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r:.
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fl: + {11-.75-'r':r-:3i-1N iiioJC aies to St)-e-Jlar'i-1-bee f' l-oa-n oi T-l ' ['1 ":i - - -: 
,-.; .-.t t ^,. in:: llsa-nd ( T.Til IDo-1-i-l--':, .i-'1- g',-e::' ::li i1i-on ioi:':l j:lr'::'iireri' "i;ilo

'','.t,,L'-C^rilCO) equ:-'.'a.'l-e :lb 'co lle:rys' r'iiL j--l'-1i 'i;;s C::e 'i"i';-'r':':-l'i.ei

.r'i -.+-- csi .- .--l ', l-rc.: (ris,is . ll,ii rCOC) rCCC ) btr i:e :-ie'i'i)
j--L-- uu u- -:

c.vc.i-:Lable tc tL:e Te.;:i arr-L 'j'bir:i ll:vc'::l; -Deire loi;i:]el'l;

i\.ir-..;l,c::i.b;- (:;:rl.r-) T-,1 iLr,3 i 1:.;;r;s14.-r 3a.,rl. I<-r:: I;rte'':.,:r'i;i3:lll-

.'i]lcc .r-.:.ti c C.ooi) a-ilation :r:l'ij.cjl lras its lieerli O:ii'rce *:i

Bc J-::racl.+, Tl:.lc sll-a-vir:-. Til e Ttlte::'iat:i'o:1a"1 f'.rnL: -f c:':

lecc,rst:uctiotl ar-rr1 1e..,'el.oj:i.rc;,;t (fel::) ali,C- tlie G::'i ,.^'j-'J':r;'s

-3,:.::,: p.l.c. a1'e co-ianallciells c'rf the lro;u'ct'
Cthe: fi.::-ancre::s foi- .tl:rs Pro;iec't are tLie fi;'f i c:?':'l'

'r)o-,;e-l or---,4:ti -r:la.::l: (t ili), the f,sturi-j- ,rj'r:-i-"tI f Or De';e]-o1:'llen;

(e:::),,ihe Sr.ied-iijl1 in.-err:ational .llevel-oi)iien'b A'3e:ilc;'

(:.:tiir) 1 t1^,e 3l;:,i:c1ii::vslra lj::si:r1Ca EanL':cii (S:iS) 
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l;he
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r'-,-s;'l-i 1;a':t.s't3It fii.r,:t",lj-ei.1.eiar.'..fba'.:L (ilf:i) an'1 tl1-e Cot'rer'i''-

:itcnt o-i'r;::e'[;nj--i;ecl-,llj-i:':clo:li" Tirc [-]crver,riient tlj-1i cri-ien''l

1;i.-.e i;::ocee.l.s -lroii 'l;lle;ge 'lcai:s ai-icl Li'3'nts 1;o TAI]!j'i'

/r fi;_::t::e= :o\ieii:li1elib contl'-i.blL';io'r' j-n tire forra o-f

erli-r-i-.b7 l-ti ;")e []-11-o.l-i.jtt of ilr:};: , c'o'1.3 :,rj--!-l-io11 1,ro"r'1-'l-cl

be i.:.sccl i;1-r 6lsflii-; tee cosb c:l ilr;.ti.es ancl "ba:icrs i-ii.polrei

oii ti;c jil'c,i co-u.



v

tr'u.iids estj.r,,atei. at net T{shq,- ,3>=.) rirl-}j-or bc covci'
the renainj-r',; unfut:de,1 compoi'rc:.i,s o-[ thc ...i::oject
' .ru-l-d be prorrid.ed throu3h a p:-;c,portion o.f the
devel ;nent sir.rcirarge coflected by the I(en;ra i'o',,ier

arrd- lighting Colipany LrnriteC (til3"i,).
The total cost of the Froject 1s estirnated at Kshs.
41392.0 nil-Iion.

7. [he loan vrill be paid vrithin a period of fifteen yea]rs
(15) comnencing in 1933, and vrili bea.r interest at
the rate of S per cent per annum on the principal
amount of the l-oan lvithdrawn and outstanding fron tine
to time.
The borrorrier (f,a'al.q.) i',iill pay a ba:rk fee eqttrvalent
to U.S.Doilars Fifty seven thousancl (US fi ,7,OCC)
and a further conrnitment charge at the rate of one

per cent per annu-m on the principal a-nourrt of tire ioan
not r.lithdravn fron tirie to tine r 3s vlell- as a senrj.ce
fee at the rate of one per cent per annuill on the loatr
disbursed.

+. This loan i s required to finance .part of the cotrst::itctron
cost of the Kiambere ltydroelectric Project 'rrhich is
being cieveloped by the Tana and Athi Rivers Develoirrlent
Authority vrhich is a Government ot'rned parastatal-.

,. The main objective of the l(iambere ll;rdroelectric P='oject
is to as-sure a firm source of reliable electnc Sener-
ating capacity to meet the gror.rth in deinand r,,rhich 'i s

expected- to e:<ceed the capabil-ities of the Senerati ng

facllitj-es in e:<is'bence in 1987' The Project t';ould

clevelLop indi3enous renevrable energy resou-rces and create
ne job opportunities, pa::ticu-i-arly du.ring its constru.c-
tion period.
A further objective t;oulcl be to reduce the countr;rs
hear,-y depend-ence on inported oiI.
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