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I. Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Delinition of Key Terms

Comparative Year- Means the prior period

II
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II. Kcy School lnfirrmation and Managcmcnt

(a) llackgrou nd in lir rnrat ion

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Isiolo County, Isiolo Sub-County.

The school was registered in04ll0l20l7 under registration number 17s30000124 and is currently
categorized as a Sub county public school established, owned or operated by the Govemment.

The school is a day school and had 402 number of students as at 3dh June 2021.It has 2 streams
and 22 teachers ol which 2 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is com osed of the lbltowin members

I Catherine Along'o Chairperson t3t04t2022

2 Janicc Mu'indi Secretary - Principal 13t04t2022

J Ekai Peter Member t310412022

4 Moses Mwiti Member t3t04t2022

5 Susan Karimi 1310412022Member

6 Osman I lassan Member t310412022

7 David Chege 13101t202)

8 Daniel Kinyumu Mcmber t3t04t2022

9 Dade Boru Member t3104t2022

t0 Betsy Mbuba Menrber t3t04t2022

ll John Ndungrl 1310412022

12. Sarah Kirimi Mcnr bcr t3t04t2022

l3 Tinani Altied Me nrber t3t04t2023

l4 I lappi Adan Member - Rep CEB t310412022

Mcrnber Rcp'l-eachcrsAsha karu 13104t2022

Ann Murugi Sponsor 13t04t2022

l7 [)avid Nduro Sponsor 13t04t2022

Itt T.acharv Kaburu Mcnrbcr - (lomnrunitv 1310412022

l9 Stanley Mugo Kioko Menrber Special Needs t3104t2022

ill

l{cf: I Nurnc of lkrarrl Mcnrbcr I llcsi ation Datc of a intment

Member

IVlcnrhcr

t5

l6



MWANGAZA GIRLS SE(] SCI IOOL
Annual Report antl Financial Statements For the year ended 30rl' .Iune 2024

The functions of thc School lloard of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education fbr atl pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's atfairs in accordance with the rules and regulations goveming

occupational saf'ety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils'discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
Administer and manage the resources of the School.

Receive, collect and account fbr any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l ol the Public Finance

Management Acq2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act.2013.

(c) Committees of the lloard

I .catherine Alon96
2. Susan Karimi
i. David Nduro
4. Janice mrvindi
5. llappi Adan

BOM chairperson
PTA Chairperson
BOM Vice chairperson
BOM Secretary/principal
Member

6 out of6
6 out ol6
6 out of6
6 out of6
6 out of6

I Executive Committee

Secreta ry
Chairperson
Member
Member

I out of I
I out of I
I out of I
loutofl

2 Audit Comrnittee Besty M bu ba
Zachary'Kaburu
Ann Citonga
Ekai Peter

loutofl
loutofl
I out of I
I outoll

J Finance,procurement and
general purposes

Committee

Moses Mlr'ili
Ekai Pete r
lletsl' M bu ba

Mugo Stan le1'

Chairma n
Secretary
M em bcr
Membcr

I out of I
I oul of I
loulofl
IoutofI

4 Acadenric Committee Osman ahdi
Asha ka ru
Catherine Alon96
Betsl Mbuba
Mugo stanlel'

Secretary
Mem ber
Chaipcrson
Mcmber
M em ber
Clhairnran
Secretary
M cm ber
M em ber

I out of I
loutofl
I out of I
I out uf I

6 D isc ip line and well'are
Cornmittee

Zacharl'Kahuru
Asha Karu
.lohn Ntl ungu
Susan Ka rinr i

IV

Itef: Nanre of Committce N:rnrcs of

Mcmbcrs

Numbcr of
nrcctings
attenrleC

rl u ring (hc
Yel r
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(d) School operation Management

For the financial year ended 30'h June, 2024 the School's day-to-day management was under the
fbllowing persons:

I D:'e

-6IiEBsE
\
I

I Principal Kellen Kanyua TSC No.349005

) Deputy Principal Teresia Kinva TSC No.i58839

-) School l]ursar Ann Kageni ld:25988565

.J

\)>.
\::

Ref: Dcsignation Namc Identification

?o7
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(f) School Bankers

The school operated 7 number of bank accounts in the fbllowing banks

(c) Schools contacts

Post Office []ox
Telephone:
E-mail:

l. Name of Bank:
Branch:
Account Number

2. Name of Bank:
Branch:
Account Number

i. Name o[ Bank:
Branc h:

Account Nurnber

4. Name ol []ank:
Branch:
Account Number

5. Name of Bank:
Branch:
Account Number

6. Name ol'[]ank:
Branch:
Account Nunrber

7. Name ot'[]ank:
Branch:
Account Numbcr

875-60300
01 r 3973506
mwangazagirl s@gmai l.com

KCB
ISIOLO
I I 79841433-Operation account

KCB
ISIOLO
I I 7984 I 360-Tuition account

KCB
ISIOLO
I I 7 I 376383-Main account

KCB
ISIOLO
1 260832260 -ln fiastructu re

KCB
ISIOI-O
I179841557-CDF

EQUrl-Y BANK
ISIOLO

0410279866443-CDF

EQUll'Y BANK
ISIOI,O

0410279604294-CDF

8. Name ol'Bank: EQUII'Y IIANK
Branch: ISIOLO
AccountNumber: 0410284750476-CDF

(g) Independent Auditors

Otlice ot'the Auditor (ieneral

Anniversary'[-ow'ers. University Way
P.O. Box 30084
GPO 00100
Nairobi. Kenya

VI
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III. Summary Report of Performance of The School

The following is a summary report of the pertbrmance oIthe school against the set perlbrmance

evaluation criteria:

a) Financial performance:

Surplus/ deficit for the year and a comparison of the same for the last three years

s/no 202 3-2021 2022-2023 202 t -202 2 2021

Ksh Ksh Ksh Ksh

I,1i6,49r.00 l,268,329.00 ( 1,259,4 r5.00) 845.003.40

Chart Title

150m00

lmmm

5(1)0)o

50(DO0

15@mO

l5/no t r t

Capitation grants from the Ministry of Education for thc last thrcc ycars

0

,l':; --*set:=>
.\

e

2023-2021 2022-202 3 202 t-2022 202 t

Ksh A.sir K.sh Ksh

5,823,684.00 6, I 02,661.00 6.869.r l r.00 3,283,344.00

VII
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8,0@.0@.m

7,000,00.m

6,00,0m.m

5,0@,0@.@

4,00,0m.m

3,00,0m.m

2,0@,0@.@

l,00,oo.m

o.00
Ksh

202v2024

Kstr

2022-2023

Kstl

2027-2022

Ksh

2021

A three-year overvierv of growth of other income carned by the school.

School fund

8,off),oo.m

/,u!,0m.m

6,0m,00.m

5.0m,o@.m

1,000,0@.m

r,0@,0m.m

2.0m,om.m

1,0m,0m.m

0.00
Ksh

202}-2024

Ksh

2022-2023

Kih

2021-2022

Ksh

2021

s/no 2023-2021 2022-202 3 202 I -202 2 202 I

Ksh Ksh Ks/ ,(.sh

School Jund 7,1 55,873.00 7,088,5i3.00 6,286,140.00 2,83 r,780.00

VIII
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2023 -2021 2022-2023 202 t-2022 202 t

Ksh Ksh Ksh K.sh

I t.624.791.00 11,922,867.00 14,414.664.00 5,431,188.00

A three-year oven'iew of growth in expenditure of the school

l5,mo,mo.00

14,@O,@O.m

12,mo,@O.m

10,mo,mo.00

8,O@,0@.m

6,0@,00.m

4,Om.O@.@

2,0@,0ql.q)

. o.00
Ksh

202}'2024

Ksh

2022-202J

Ksh

)o27-20)2

Ksh

2021

--;o":Ettstr\f
\

ti l'.'
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Movemcnt of debtors and creditors of the school over thc last three years

6,000,000.00

5,0m,ocn.m

3.Oot.0m.m

2.000.0m.m

I ,0c0 .000 . 
q)

b) Teacher Student ratro

I I
Ksh Ksh Ksh

2023-2024 2022 2023 2021-2022

r Sundry debtors a Sundry rreditor5

I I I:.)
Ksh

202 1

202 3-2021 2022-2023 2021-2022 2021

,\.sil Ksh K.:h ,\.sh

Sundry debtor"^ 2,073.943.00 5,353,626.00 j,460,526.00 2,374,421.00

Sundry creditors 502,482.00 1,257,592.00 t.t82.274.00 286.825.00

POSTED

TEACHERS

TRANSITI:l{t{l:t)
.I'OTAL 

TSC B.O.M TOTAL

TEACT{ERS

TEACHER

TO

STUDENI-

RATIO

2 J 20 2 22 1 18

X

n
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Yeur Enro lme nl ntc(ln

2021 78

2023 66 2.63

2022 9l 2.85

2021 82 2.83

c) The mean score in the 2024 KCSE

d) Number of Candidates in the 2024KCSE:

2024 2023 2022 2021 2020

78 66 9l 82 67

// -c
z :iryErsSS

\)i Dr..

BOx 202 IS

F acilitv No. Capacitr' No of students Itcnrir rks
Laborutorv I 2t 102 Inadequale
('/rt,i.sc',s tt 10 102 / tleq uul e
'l1t ilc t l1 280 102 Inadequale

XI ,J

=---->

e) The capacity of the schoo!:
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f) Development projects carried out by the school:

School Principal

TILES ON TWO

ROOMS

,TOILETS

RMI Completed 607.791 .00 607,79t.00

ONE

CLASSROOMS

I{MI Completed r.006.000.00 r.006.000.00

BTJS C.D.F Completed 9,681,150.00 9,681,150.00

XII

Projects Sou rce of
funds

Status I nitial Cost
(Kshs)
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IV. Statement of School Management lLesponsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end o[each financial

year, each National Govemment School shall prepare financia[ statements in respect of that school.

Section 81 (3) requires the f,rnancial statements so prepared to be in a florm that con-rplies with

relevant accounting standards as prescribed by the Public Sector Accounting Standards Board

(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income,

expenditure, and assets of the institution.

The Board of Management of Mwangaza girls' secondary school accepts responsibility for the school's

flrnancial statements, which have been prepared on the Cash Basis Method of Financial Reporting,

r-Lsing appropriate accounting policies in accordance with Intemational Public Sector Accounting

Standards (IPSAS).

The Board o[ Management is of the opinion that the school's financial statements give a tnre and fair

view ofthe state ofthe school's transaitions during the financial year ended ]Oth June,2024, and ofthe
school's ftnancial position as at that date.

Nanre: Florence Njege

Designation: Chairman, School Board of Management

Date: g. 1\t rr Yr_..r- r..

..... .....r+0*
Name: Kellen K. Nciima

Designation: School Principal ct Secretary to Board of Management

Date: $ 1 ls.r\1-,.r1 \.,

\t.-;r

Nanre: Ann Kageni

Designation: Bursar/ [rinancc Ot'ticer

Date: ., ' 
\.,, , \", ,rr- t.,

.4:i;'B'-'€aF
. i... -*;).r
r-. \'- \l\-t ,- l.

!XIII

A ' ---.-- -- zat *e-'t\t ie^ ,,-'l-.'i'/



Telephone: +254-(zo) 3zr4ooo
eQt, info6oagkenya.go.ke
Website: www.oagkenya. go.ke

REPUBLIC OF KENYA

ofncE of lltE auDfroi{E tEtrAl
t ,L/ nlr .11 r tntohtln

HEADOUARTERS
Ann iversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUALE Of XEIIYA

REPORT OF THE AUDITOR.GENERAL ON MWANGAZA GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024.ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on LaMulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution,
the Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mwangaza Girls Secondary
School set out on pages 1 lo 21, which comprise of the statement of assets and
liabilities as at 30 June,2024 and the statement of receipts and payments, statement
of cash flows and statement of budgeted versus actual amounts for the year then

Report of the Auditor-General on Mwangaza Girls Secondary School for the year ended 30 June, 2024 - Isiolo County



ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of
Kenya and Section 35 of the Public Audit Act, 201 5. I have obtained all the information
and explanations which to the best of my knowledge and belief, were necessary for
the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mwangaza Girls Secondary School as at
30 June, 2024 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards Cash
Basis and comply with the Public Finance Management Acl, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Variance Between the Financial Statements and Ledgers Balance

The statement of receipts and payments reflects operations and boarding schoolfund
expenditure amounts of Kshs.4,195,650 and Kshs.4,572,878 respectively as
disclosed in Note 7 and Note 9 to the financialstatements. However, the amounts vary
with balances of Kshs.4,352,045 and Kshs.4,489,225 for operations and school fund
respectively reflected in the ledger and trial balance, resulting in unexplained and
unreconciled variances of Kshs.156,395 and Kshs.83,653.

ln the circumstances, the accuracy of operations and school boarding fund payments
of Kshs.4,195,650 and Kshs.4,572,878 could not be confirmed.

2. Inaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for operations and
infrastructure amounts of Kshs.3,986,872 and Kshs.841,000 as disclosed in Note 2
and Note 3 to the financialstatements. Review of the National Education Management
lnformation System (NEMIS) capitation disbursements made to the School reflects
capitation grants for operations and infrastructure amounts of Kshs.4,827,872 and
Kshs.1 ,579,300 respectively, resulting in unexplained variances of Kshs.841 ,000 and
Kshs.738,300.

ln the circumstances, the accuracy of capitation grants for operations and
infrastructure amounting to Kshs.3,986,872 and Kshs.841,000 respectively could not
be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.1,271,169 which, as disclosed in Note 10 and Note 'll to the financial
statements, comprises of bank balances of Kshs.1 ,140,279 held in eight (8) bank
accounts and cash in hand balance of Kshs.130,890. However, the bank balances
were not supported by bank reconciliation statements while the cash in hand was not
supported by a board of survey report.

ln the circumstances, the accuracy and completeness of the cash and cash
equivalents balance of Kshs.1 ,27'l,169 could not be confirmed.

Repot ofrhe Auditor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June, 2024 - Isiolo County
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4. Unexplained Variances between the Statement of Receipts and Payments and
the Statement of Budgeted Versus Actual Amounts

The statement of receipts and payments reflects total receipts and payments of
Kshs.22,442,558 and Kshs.21,306,067. However, the statement of budgeted versus
actual amounts reflects actual receipts of Kshs.10,709,705 and actual expenditure of
Kshs.1 1,285,233 resulting in unexplained variances of Kshs.1 1 ,732,853 and
Kshs. 1 0,020,834 respectively.

ln the circumstances, the accuracy of the financial statements could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Mwangaza Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects receipts budget and actual
on comparable basis amounts of Kshs.15,110,144 and Kshs.10,709,705 respectively,
resulting in under-funding of Kshs.4,400,439 or 29o/o of the budget. The statement also
reflects actual expenditure of Kshs.11,285,233 against actual receipts of
Kshs.1 0,709,705 resulting in over-utilization of Kshs.575,528.

The under-funding affected the planned activities and may have adversely affected
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those mafters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on pages iiito xiii, which
comprise of Key School lnformation and Management, Summary Report of
Performance of the School, Management Team, and Statement of School
Management Responsibility. The Other lnformation does not include the financial
statements and our auditor's report thereon.

ln connection with my audit of the schools' financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in

the audit or otherwise appears to be materially misstated. lf, based on the work I have

Report of the Auditor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June, 2024 - Isiolo County
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performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and,
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lawfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operation payments amounting to
Kshs.4,195,650 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.74,850 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems
to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.74,850 could not be confirmed.

2. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.5,823,685. Comparison
of data from National Education Management lnformation System (NEMIS) with
records from the County Director of Education revealed that during the financial year,
NEMIS reflected one thousand two hundred and twenty-six (1,226) students while
records from the School had one thousand and thirty-seven (1,037) students, resulting
in an overfunding of the School by an amount of Kshs.735,073. This was contrary to
the Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June,2021 on
implementation of Free Day Secondary Education (FDSE)which requires all learners
be registered in NEMIS and the Principals to ensure their records are accurate.

ln the circumstances, over-funding of the School may have impacted resource
allocation to other schools.

Report of the Auditor-General on Mwangaza Girls Secondary School for the year ended 30 June, 2024 - Isiolo County
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3. Late Transfer of lnfrastructure Funds from Operations Bank Account

Note 3 to the financial statements reflects infrastructure grants amount of
Kshs.841,000 from the Ministry of Education credited in the operations bank account.
The total amount of Kshs.84'1 ,000 was not transferred within fifteen (15) days contrary
to the Ministry of Education Circular Ref. No: MOE HQS 311313,2021 which directed
that infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15)days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law.

4. Non-Compliance with the Public Sector Accounting Standards Board
Reporting Requirements

The financial statements presented for audit did not include all information provided in
the format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. The statement of cash flows was not referenced to explanatory notes for some
items.

ii. Commentary on significant over/under budget utilization was not included on
the statement of budgeted vs actual amounts.

ln the circumstances, Management did not comply with the PSASB reporting
guidelines.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.6,645,499 in respect of fees arrears as disclosed in Note 12 to the financial
statements. lncluded in the balance is accounts receivable balance of Kshs.2,825,876
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which had been outstanding for more than two (2) years casting doubt on full
recoverability of the accounts receivables balance.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets balance of
Kshs.28,194,716 which includes land with a nil balance. However, land ownership
documents were not provided for audit. Further, Management did not prepare an
updated fixed asset register and the assets were not tagged.

ln the circumstances, the existence of effective measures in the management of fixed
assets could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
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in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7 (1)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) ot
the Constitution.

FC , CBS
AUDITOR-GENERAL

Nairobi

O7 May,2026
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.
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Reccipts

I 99s,8 r3.00 I,il8,0r6.00Covernrnent grants lbr tuitron
j.986,872.00 4,984,646.002Government grants fbr operations

-) 10.541.000.00Covernment Grants tbr inlrastructure

4 6,6 14,873.00 7,088,53 3.00School tund income- parents' contributions

5 304,000.00M iscel laneous itrconrcs

22,412,558.00 t J,l9l, r 96.00Total Receipts

Pay'mcn ts

6 901.040.00 1,104,466.00Tu ition

4,433.38 r.007 4. 195,650.00Operations

It I 1.6i6.499.00 r.0 r6.044.00Intrastructure

9 1.5 72.878.00 5.3 73,044.00Boarding and school lund

2l,-106,067.00Total Paymcnts

I,t-j6,.19t.(x) r,26{,261.00Su rplus/l)clicit

I

Vl. Statcmcnt Of Receipts and Payments for thc Ycar Entlctl 30'h June 2024

-[hc 
school tjnancial statements were approved on u:r\.-'rti\t t- and signed by

\ A-).iA

Namc: Florencc Njcgc

Chair liOM

l)atc: o\ \o\\ SI I,

Name: Kellen K. Nciima
School Principal/ Secretary to
BOM

\
Date: trr \rli\z s

;j;;riEai>.-.
\^r- J.

\:''\'\_ !l

.J

Name: Ann Kageni

Bursar/ Finance Officer

Date: 9 t ).r., [r o]t

2023-2024Note 2022-202-tDcscription Of Votc Ilcad

Kshs Kshs
I

I 1,,926,9-15.00
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Vll. Statement of Assets antl Liabilities As At 30th June 202,1

The school's financial statements were app roved on o 1
s,r [t and signed by

Name: Florencc Njcgc

Chair BOM

Date: L) I t r.-ur \-z o> L

Name: Kellen K Nciima
School PrincipaV Secretary to
I}OM

t)atc: Dr lst'h u'

Namc: Ann Kageni

llursar/ F-inancc ()fficer

l)atc: br Isrlusl t

2.

Financial Assets

Cash and cash equivalents

Bank balances l0 I, t.t0,279.00 2,028,635.00

Cash balances ll 130.890.00 2.526.00

Short term investments t2

Total cash and cash equivalent

l3Account's receivables 6.645.499.00 s,355,626.00

Total financial assets (a) 7,916,668.00 7,386,787.00

Financial liabilities

Accounts payables l4 487,5 75.00 t,257.592.00

Total Financial Lahilitics (h)

Nct linancial asscts (a-h) 7,{29,09J.00 6, 1 29,1 95.00

Ilcprcscntcd b1

Accumulatctl funtl b/f* d l5 6,292,61t2.110 4.864,934.00

Surplus/deficit for thc vcar I ,l -j(r,l9l.(X) 1,264.261.00

Nct Assets 7,{29,093.00 6, 1 29,1 95.00

II

IIII

Noto 2022-2023

Kshs
+ 2023-2Dcsc

Kshs

1.271.169.00 2,03r.r61.00
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VIII. Statement of Cash Flows for the Year Ended 30th.Iune 2024

Cash from Operating Activities

Rcceipts

Govemment grants for tuition 995,813.00 l,l18,016.00

Covemment grants for operations 3,986,872.00 5,339,646.00

Government grants for in frastructure 10,54 t,000.00

School fund income- parents contributions/ fees 5.670,100.00 5,920,945.00

Other income

Total receipts 2 r ,,19J,7E5.00 12,371r,608.00

Payments

Cash outflows lor tuition r,055,280.00 r,234,038.00

Cash outf'lows lor operations 4.542,945.00 4.593.853.00

Cash outflows Boarding/lunch and school lund payments s,058,128.00 6,090,194.00
'f otal payments 10,656,353.00 I1,918,085.00

Nct cash inflow/outflow from operating activities 10,537,{32.00 {60,,52-1.00

Acquisition of assets (n,297,424.00) (r,0r6,044.00)

Procccds tiom sale of Assets

l)roceeds fiom investments

[)urc hase of investments

Net cash inflow/outflows from investing activitics ( I I,297,.12.1.00) ( I,016,0{{.00)

Cash flow from Financing activi(ies

Proceeds lrom borrowings/ loans l8
Rcpayment ol principal borrowings

Nct cash inflou/outflow fronr financing activitics

Nct i nc rcase/tlcc relsc in cash and cash equivalents (759,992.00) (555,521.(X))

Cash and cash equivalent at beginning ofthe FY 2,03 l,l6l .00 2,586,682.00

Cash and cash equivalent at end of the FY 1,27t,t69.00 2,0-11,161.00

IIIIIIII
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'
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Dcscription 202-t-2024 2022-202i

Kshs Kslrs

Noti

Cash flow from investing activities
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IX. Statement Of Budgeted Versus Actual Amounts tbr The Year Enrled 30tl' June 2024

., 
!,.

-i
c

lleceipts

( l) Cultitutitttt Grunt on 7'uitiutt

Rcti'rence Materials

l;xcrcise []ooks 160.900.00 360,900.00 l 49,3 73 .00 4t%
Laboratory Equiprnent 458;7 44.00 458.744.00 2'78,827.00 6t%
lnternal Exams

Teaching / Learning Materials r20,300.00 r20,300.00 r39.414.00 |6%
Exarns And Assessment

Stationarv 72 r.800.00 721.800.00 428,199.00 59%

l'otal |,66t,744.00 1,661,744.00 995,813.00 60%

(2) Cupitution Grunt on Operutions

Personnel Emoluments 2.166.000.00 2, r66,000.00 933.282.00 43%

Repairs And Maintenance 2.005.000.00 2.005.000.00 t.579,300.00 79%

Local Transport / Travelling 200.500.00 200,500.00 725.886.00 3620/o

.€{ectricity And Warer 200,500.00 200,500.00 285. t60.00 142%
:Mtoi.ut

802.000.00 802,000.00 330,525.00 4t%
ATrr\inistration Costs 1. t62.900.00 r, r62,900.00 648, il 3.00 56%

4ii{i,, 60 t.500.00 601,500.00 3 25,596.00 54%

clij{ltr
,/f;"i 7. l 3 8.400.00 7,138,400.00 4.827.862.00 67%

.lifrfp s r 1,, i nlit's t r u c t u re

lyltrint nun", &Improvement MoE
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!l8%t. r62.900.00 1,375,348.00t. 162.900.00Adrn in istration Costs

52'7,760.0060 t,500.00601.500.00

23 8,030.00Insurance

Gratuity

80.200.0080.200.00SMASSE

2.404.00Ilank charges

5,81 1,44 r .00 80%7,2 r 8,600.00 7,2 r8,600.00Tolul

( 8) E.rpe n d it u re Fo r i n/rusl r uct u re

Construction of classrooms

Construction ol LAB

Construction of DORMS

Purchasc of'Iurniture

I)urchase ol ec;u ipnrent

l)u rc hasc of'rnach incry

(9) Espeniliture For scltool
lit tt tl/l u rt c lt/hou nl i n g

243.85 5.00Personnel Emoluments

r5 r,700.00Repairs. Maintenance and lrnprovernents

Local Transport / Travelling
r24,3 5 5.00E,lectricity, Water and Conservancy

Medical Expenses

8

MWANCAZA CIRLS SEC SCI]OOL
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21,666.00Administration Costs

Activ ity

Cratuity

6.290.230.00 3,83 8,4 l 3.00[.unch I'rograrrr rnc 6.290.230.00 6t%

Board ing Equiprnent and Stores

r38. r00.001'.xpend iturc For lncornc Cenerating Activity
50.000.00lnsurance Costs

Othcr Expenses On lnvestrnents

Rent E,xpenses

4.663.00Bank Charges

l-oan Interest Repayment

Loan Princ ipal Repayment

Acquisition Ol Assets

Sub total 6.290.230.00 6,290,230.00 4,572,752.00

I 5.1 70.57{.00 l 5,l 70,574.00 l I,285,233.00Totals 7 4'A

The expected income rvas higherthan the actual income the led to 7l%
The expected expenditure w'as higher than actual expenditure due to high expected income that led to 74o/u
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I

X. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Statement of compliance and basis of preparation
The flnancial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

govemment legislations and regulations. The tinancial statements comply with and

conform to the form of presentation prescribed by the Public Sector Accounting Standards

Board of Kenya.

This cash basis of accounting has been supplemented with accounting fbr; a) receivables

that include school t'ees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables tiom operations.

The trnancial statements are presented in Kenya Shillings, which is the tunctional and

reporting currency of lhe school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

The school recognises all receipts tiom various sources when the event occurs, and the

related cash has been received by the school. ln addition, lhe sc'hool recognises all

expenses when the event occurs, and the related cash has been paid out by the scfutol.

Income arising tiom school fees is recognised r,r'hen the event occurs whether cash is

received or not. Expenditure arising tiom operations is recognised when the event occurs

irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the lbrm of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personneI services. Where the linancial value received fbr in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise. the contribution is not recordcd.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

cal[, and highly liquid investments u'ith an original maturity ol three months or less. which

l0

2

.l
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are readily convertible to known amounts ol cash and are subject to an insigniticant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end of the flnancial year.
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Accounts Receivable
For the purposes of these tlnancial statements, imprests and advances to authorised public
otlcers and/or institutions which were not surrendered or accounted tbr at the end of the
financial year are treated as receivables. Accounts receivables also include school fees

billed to parents lbr services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the tinancial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
govemment practice of retaining a portion of contracted services and works pending the
fullilment of obligations by the contractor and to hold deposits on behalf of third parties.
Payables also include expenditures incurred for the purchase of goods, works and services
that have been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the financial
statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
ret'lected in the school tixed asset register a summary ol which is provided as a

memorandum to these tinancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis. and fbr the same period as the financial statements. The sc'hool ls
budget was approved by the School Board of Management. A comparison of the actual
perfbrmance against the comparable budget for the t'inancial year under review has been
included in the tinancial statements.

Comparative figures
Where necessary comparative tigures tbr the previous tinancial year have been amended or
recontigured to confbrm to the required changes in presentation.

7

8

9

10. Subsequent events
There have been no events subsequent to the tinancial year end with a signiticant impact
on the flnancial statements fbr the year ended 30th June2024

t2
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Xl. Notrs'l'o thc l'.inancial Statcnrcnls

I Government Grants for Tuition

2 Government Grants for Operations

3 Governmcnt Grants for infrastructure

Reference Materials

Exercise Books I 49.1 73.00 182.398.00

278,827.00 3 18,302.00Laboratory Equipment

Internal Exams

139,414.00 276,514.00Teaching / Learning Materials
428. r99.00 340.80i.00Stationaries

I,l18,017.00Total 995,8 t 3.00

I)ersonnel Emoluments 933.282.00 r .4 r 9.893.00

Repairs And Maintenance 738,300.00 I,666.000.00

725.886.00 442,058.00Local Transport / Travelling

285,170.00 343,972.00[ilectricitv And Water

330,s25.00 81.200.00Medical

648, r 13.00 797.46t .00Administration Costs

234.062.00Activ ity 325.596.00

-1,986,ti72.00 -l,,9tl{.'61(r.00'l'ota 
I

841.000.00Maintenance & I mprovement

Transition inliastructurc grants

Administration Block

I.,cononric stirnulus grants

Other /N(i(-DF und ('ounlv govl 9,700,000.00

'l'otal 10,541,000.00

I
'--

SSE
a/

] t ,l .r.e
/. i'/

tl

A .J

2t)22-2023202.t-2024Description

KshsKshs I

2023-2024 I 2022-2023l)cscriptioh
Kshs Kshs

1-

I)escription 2023-20241

Kshs

2022-2023

Kshs



MWANGAZA (iIRLS SI]C SCIIOOI-
Annual Rcport anrl Financial Statcments For thc year ended 30tl' .lune 2024

4 School Funtl Income - Parents Contribu tion/Fces

5 Misccllancouslncomes

Personnel emoluments

Repairs and maintenancc

Local transport / travelling

Electricity and water

Insurance 490.650.00

Administration costs

Activity

Fee on Boarding Equipment and stores 6,124,223.00 7.088,513.00

6,614,873.00'l'otal 7,088,,533.00

Rent lncome

Incomc [rrom [rarming Activitics

Insurance Cornpensation

Incomc Irrorn [)osho Mill

Incomc Frorn Bus I-lire 304,000.00

Fce For []ire ol Ground and [',quipment

Income [:rom Crants and Donations*

Interest Inconre

Dividends Income

Loans/Borrowings*

Other Income (spectfy)*

'l otal i0,1.000.00

l+

2t)22-2023202-t-2024

Kshs Kshs

f)escri tion

2022-202-tI)escription 202-t-2024

Kshs Kshs



MWANGAZA (iIRI,S SEC SCHoOL
Annual Report and Financial Statements For the ycar ended 30th .lune 2024

6 Tuition

70 rations
t
i

Exerc ise Books r50.000.00

Textbooks

Reference materials

Laboratory Equipment 220,555.00 425,635.00

201 .590.00 544.391 .00Teaching / [-earning Materials

Exams And Assessment

Teachcrs (l uides

2.220.00 3,870.00Bank Charges

Stationary 326,675.00 130.570.00

901,040.00 I,l0{,166.00Tota I

| .7 45,177 .00 2,038,060.00Personnel Emolume nts

Service Gratuity'

Administration Cost t,375,i48.00 | . r6i,225.00

674,572.00Repairs And Maintenance & Improvements

87. r50.00 97.500.00I-ocal 'l'ransport / 1'ravelling

2l l.i91.00 r77,52 r.00Electricity And Water

8.390.00Mcd ical

527.760.00 l7 l. t25.00Activity L,xpenses

2i8.030.00lnsurance Cost

2,404.00 I 1,378.00Bank charges

{,{3J,J81.00'I'o ta I {. 195.65r).00

C

i c:'e

l-5

u

SSF< \n-x\ 'r\
r _ !.

Dcscription 202-t:2024 7022-2023

I(il Kshs

202-t-2024 2022-2023Dcscriptiori

Kshs
l l Kshs

202



MWANGAZA GIRLS SEC SCHOoI,
Annual l{cport antl F-inancial Statemcnts For the verr cndcd 30tl',lunc 202{

8 I n frastructu rc

9 lloarding Antl School Fund

Construclion of c lassrooms r,955,349.00 r.0 r6,044.00

Construction of laboratory

Construction of dormitory

Purchase of turniturc

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Purchase ol school bus 9,681,1 50.00

'[otal l l,6J6,199.00 I,0 16,011.00

Personnel Emoluments 243.85 5.00 176,430.00

Scrvice Gratuity

Repairs And Maintenance & Improvements 151.700.00

Local Transport / Travelling

Electricity And Water 124,355.00

Medical Expenses

Administration Costs 21,666.00 10 t,685.00

Lunch Programme 3,838,413.00 4.6i2.589.00

Bank Charges 4.789.00 I t.962.00

Expenses On Income Cenerating Activities* * 138.100.00

F'ee On Lloarding Equipmcnt and Stores

Rent Expenses

Insurance Cost (P ro pa rt v) 50.000.00 96.i l0

Loan Principal Repaynrcnt

l-oan Intcrest Repayrncnt

Acquisition Ol Assets

PA expenses

Laboratory expcnses 150.000.00
'f ota I 4.5 72,8 78.00 5.J(rtl.97(r.00

l6

Dcscription

______t__
2023-2024 2022-202-l

Kshs

I)esc tion

Kshs
+__



MWANGAZA GIITI,S SEC SCIIOOI,
Annuat Report and Financial Statemcnts ['or the year ended -]0(l' .lunc 202,1

Bank Accounts

I0 (':rsh In Hrnrl

I I Short Term lnvcstments

'{{.\

\,\
I'

/,.'itr-r''a.
/ -P'
ri cr.u ...

z'./l

Active I I 7984 ti60 r.966.00 s2,434.00Tuition Account

Operations Account
Active I I 798414jj 748.03 8.00 945.6i4.00
Active il 71376i81 i2 r ,683.00 45 5.925.00

School Fund
Account/Boarding

I)orrnant 04 I 02 7986644i 505.00 505.00CDF

CDIT Dormant 04t0279604294 90.00 90.00

CD[: [)ormant 1t79841557 3.675.00 3.801 .00

Activt: r260832260 45.472.00 5 70.246.00
I nttastructural Account

NG.CDF Activc 0110284750476 r8.850.00

I,r 40,279.00 2'028,6J5.00-l'olal

130.890.00 2.526.00Notes and Coins

ll0,{t90.00 2,s26.00Tolal

Coopcrative Shares
'l reasurv Bills

F ixcd l)eposit accounts

Other Investments

Tolal

I

c

.,\ccou nt Namc rt
(lurrcnc)' 2023-2024

------{-
Kshs I1

-+
Sl:t I us 

I

I . Activc/l)orrnx o t

2022-2023

Kshs

Ilank Accounl
Nunrher_1-

202.1-2021 
|---ilJ 2022-2023

-!]g$rrt!gn--
Kshs

l)cscription 2022-202-l

Kshs KshsI
2023-2024

t7

?02
c
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MWANGAZA (}IRI-S SEC SCIIOOL

l2 Accounts llecciva blc

l3 b) Ageing Analysis of Accounts Reccivable

1.3 Accou nts I'ava blc

Fees Arrears 6,623,499.00 5,333,626.00

Other Non-Fces llcceivablcs

Salary Advances (list/schedule attached)

Imprest (list/schedule attached) 22.000.00 22.000.00

Rent arrears (lisVschedule attached )

Tota l 6.615,{99.00 5,355,626.00

Cu rrent FY
t\t Ot

thc total
Com pa rative

FY

06 of the

total

Less than I year 2,07t.94i.00 3t% 2.507.750.00 47%

Between l- 2 vears 1,721.680.00 26% 678.050.00 t3%

Between 2-i vears 678.050.00 l0Y" 906.005.00 l7%

Over 3 years 2,147,826.00 t \70 1.241.821.00 23%

Tolal 6,62J,{99.00 s,333,626.00 lll0"l,

Trade Creditors (See Ageing Below and Appendix
r) I i9.07 5.00 r,150,192.00

Prepaid F'ees 118.500.00 107.400.00

Rctcntion Monies

Caution mone;'

Othcr payables t.spec i/1' )

Tota I Itt7.575.00 I,257,592.00

l8

Annual Report and Financial Statements For the year ended 30tl'.lune 2024

2022-20232023-2024

l(shs Kshs

Dcscri

2022-20232023-2024
l)escription

ffs/rs r(.r&.r
-+-

lllll"l,

; I)cscri ton 202-t-2024

Kslrs

2022-2023

Kshs

Unpaid salaries and statutory dcductions

a
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MWANGAZA GIITLS SEC SCHOOI,
Annual Report and Financial Statements For the year ended 30'l'June 2024

I {a. cln Ana sis of Accounts Pa able

l4 Fund llalance llrought Forward

Current
FY

7o of the

trltal
Com pa rative

FY

o/" of the
total

Less than I year 339,075.00 100% 960,433.00 84%

Between l- 2 years 0% 26,352.00 2%

Between 2-3 years 0% 0%

Over 3 years 0% 161.407.00 t4%

Tota I 139,075.00 l ll0" I,150,192.00 100,1,

Bank Balances 2.028.63 5.00 2.580.798.00

Cash Balances 2.526.00 5.884.00

Short Term Investmcnts

Receivables 5,i 55,626.00 j.460.526.00

[)avable s 1.157.592 00 l.l 82.274.00

'l'otal 6,129,195.00 {,86{,9J{.00

-..-_,---.
,,;f"':f:'Rf sg

$, c ,,..

,:\
\c}.

l- \
:

/
c

l9

I

F
2023-2t)24 2022-202-t

Description
Kshs Kshs

202-l-2024 2022-2023l)escription

Kshs Kshs
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MWANGAI-A (ilRLS SIIC SCllOOl.
Annual Report and Financial Statements For the year ended 30th June 2024

()ther important d isclosu rc ntttes

IPSAS Cash Standard encourages an entity to disclose accrual-related intbrmation in relation to

an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the

school's non-tlnancial assets and liabilities.

l5 Non-currcnt Liabilities Sumntary

l6 lliological assets

l7 Borrowings

Bank Loans

Outstanding Leases

[{ire Purchase

Cratuitv And Leave Provisron

Others (specify)

'l'otal

('attlc

Coats

l I
'l'ree 

s

Cottee Or -[ea 
Plantation

Poultry

Others (specify)

2lTotal

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

llalancc at thc cnd of thc r car

l0

:,

I x.n.
2022-2023l)cscription

Kshs

2023-2024

2022-2023

Kshs

I)escription Kshs Kshs
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MWANGAZA GIRLS SEC SCHoOL
Annual lleport and Financial Statements For thc 1'ear ended 30th .tune 202,1

Food stull's r23.600.00

Lab consumables

Farm produce

Medication

Construction Materials

Others (specity)

Other important disclosure notes

l8 Stock/ I nven trlrv

l9 Progrcss On Follow Up of Auditor Recommendations

The tbllowing is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor.

Sign and Date Ollqrlrsr r-
Principal

;iijssEti*..z
\'

j

.li
1. )1 ;...,.

Isiolo county doesn't
have title deeds fbr land
but registration process
is taking place

l.and rvithout titles Not resolved

[)ornrant account
All dormant accounts
should be closed

Rcso lved

2r

=

2t)2-J-2021

Kshs
_:!:-!]l

Kshs

I)cscription
-.-

Itef
No.

I ssuc /
( )hse n'ations fronr
.,\ u tl ito r

NI a nagenr cn t

co m nt cnts

St a tus:
(Resolved /.

Nol Resolvetl)

'f imcframe:
(Pul u dute when

lou e-Ypect lhe Lssuc

to he rcsolved)

t"-@Egt,



MWANCAZA GIRLS SEC SCHOOL
Annual Report and Financial Statements For the year ended 30'l'June 2024

XII. Anncxcs

Construction Of lluild ings

I

1

_)

Sub-Total

Suppll Of Gonds

339,075.00339.075.004, Waso Enrporiurn

JJ9,075.00Sub-'[otal

Supph ()l' Serr ices

Srrb-'l'ot:tI

319.075.00J39.075.00C ra rrd 'l otal

22

,

Annex I - Anall sis of l)cnding Accounts Payable

Kshs

Cornnrcnts

d..a-c

KshiKshsKshs

(b l

t'\

Outstandiug
Dale

(lorrtructctl
A nrount Paid

To-Dutc
0rigirrirl
Anlount

Outstrnding
llalance

Corn pu rt tilcBir lance
rtrren( Ii\

Su pplicr Ol'(ioods or Scrviccs

Kshs



MWANGAZA GIRLS SEC SCHOOL
Annual Ileport and Financial Statements For the year endetl 30'l'June 202.1

I

Annex 2 - Summarl' of Fixed Assets llegister

I-and {.1 ha

Bu ild ings And Structures

C lasses 10.588.180.00 I,006,000.00 I I,59.1,.180.00

laboratory' 3,000,000.00 3.000.000.00

Adnr in istration block 3,r25.0{J6.00 3,{25,086.00

Motor Vchic les 9,68 r,150.00 9,681,150.00

Ol'lice Equiprnent. l-urniture and Fittings
'l'extbooks

lC'[' Equipment

Laptops ,15.000.00 .15.000.00

Epson proj ector 89.000.00 89.000.00

Computers J60.000.00 160,000.00

Tools And Apparatus

Other Machinery and Equipment

Heritage And Cultural Assets

:iirrangiUte Assets- Solt Ware

fotal 28,19.r,716.00

.,
t-
V.t

lat
l.' I

/x,i
1J J/

/'J4

-j t,

()

-- -//'
-J

Ilisto ricll Cost b/f
(Kshs)

l".Iuh, 2023

I l)is grosa ls rlurirrg thc

| 
'""t'i {Ksnsl

I'Iisloricnl C'ost c/f
(Kshs)

30'h .Iunc 202.1

{dditions during the

vcar
(Kshs){sset CIass

1

&o
)x


