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LANET SECONDARY SCHOOL
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Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS Intemational public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Pubtic Sector Accounting Standards Board

FY Financial year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Educatibn

B. Definition of Key Terms

Comparative Year- Means the prior period.

(This tist is an indication of the common acronyms and abbreviations; rhe Entiry should include a fron the annualreport andlinancial statements prepored)
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LANET SECONDARY SCHOOL
Ann ual Report and Financial State ments Fo

2. Key School Information and Management

(a) Background information

#i;lHii:i:rfi l;['Jf :ffi il',J3-:ffi [:T"il_?:il?f 
edundertheBasicEducationAct,

The school was registeredin Il/4/2022 under registration number 32s30000272and is currentlvcategorized as a Sub-county school esilffii, owned or operated by the Govemment.
The school is a day mixed school and had number.of shrdents as at 30th June zo24. rthas 6 streams;il"til"i,T13r'":fiffi'*1T , il;;;45 teachers or,'ti"iil*ners are emproyed by

(b) School Board of Management - Board Members

The School Board of Ma
composed ofthe followin*";u."#t"t,tttablished 

under Section 55 of the Basic Education Act, 2013; is

r the year ended30 June2024

Ref Name ofBoard member Designation
Date of appoinhent

Brig. J.m Nkoimo

Brig. P.M Kimondiu Chairman

2

23'd may 2022-
promoted by KDF
and deployed -Oct
2023

l5 Dec.,2023

Agnes Ann Awino eS rec P nn c altary p
J 23 May,2022anJGeo e Kinrg utv Member
4 23,d May,2022anJNanc Kin ulv v Member
5 23 May,2022Alice Nganga Member
6 23 May,2022uR Cth he tupnge
7 23 May,2022George Ndirai
8 23 May,2022George Mwaura
9 23 May,2022David Kanuri
l0 l5 Dec,2023NjSamm oro ev oo
ll 23 May,2022V n a Ngr bagum

Six Parentsflocal community Reps

t2 23rd May,2022willy Kariuki
atione Coun dE cuv o Bn oard CEB( ) Repl3 23 lvlay,2022Janet Ruto one T hac n S tatr Roo epl4 23rd May,2022Maj. Caren B. Makori

l5 23 May,2022woI Harri et An on ev c
l6 23 May,2022Mai (Fr) P K Korir

Thre e Sponsor Rep

l7 23 May,2022Jud walr muv rMi an ohoo Membe r Special Needs
23 May,2022

III





LANET SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30 June 2024

The functions of the School Board of Management are to:

- Promote the best interests of the school and ensure its development.- Promote quality education for all pupils in accordance with the standards set uoder the BasicEducation Act, 2013.
- Ensure and assure the provision ofproper and adequate facilities for the School.- Manage the Schoo's affairs in u".o.d"n"" with the rures and regulations govemingoccupational safety and health.
- Advise the county Education Board on the staffrng needs of the school.- Determine cases of pupils, discipline and make reports to the CEB.- 

HB:" 
comprehensive termly report on all areas of its mandate and submit the report to

- Administer and manage the resources of the School.- Receive' collect and account for any funds accruing to the institution in accordance withArticle 226 (l) (a) of the constitution of Kenya, Section gl of the public FinanceManagement Act,20l2 and the Fourth schedule para 2l and 23 of the Basic &lucation Ac!

(c) Committees of the Board

xecutive CommitteeE I
2

3

4
5

P.M Kimondiu
Agnes Awino
Nancy Kinyanjui
George Mwaura

,aAlice N 'an

BOM Chairman
PrincipaUsecretary
Vice Chair
Member
PA chair

2

Audit Committee I
2
J

4

George Kinyanjui
Judy Wairimu

enrRuth Ch n

David Kanuri Member
PA Chair
Member
Member

I

lnance, procurement
and general purposes
Committee

F I
2
3

4
5

Agnes Awino
George Ndirai
Harriet Anyonge
George Kinyanjui

P.M Kimondiu BOM Chair
Principal/Secretary
BOM
Member
PA Chair

3

IV





LANET SECOND ARY SCHOOLAnnual Report and F

Academic Commtttee I
2
3,

4.
5.

Willy Kariuki
Pastor Alice
Nganga
Caren B. makori

Catherine Kariuki

.K Korir.Fr.PMa

uty principal-

Member
Member
Member
member

Dep
Acd

2

Development
Commiftee

I
2

3

4
5

Anne Awino
Janet Ruto
Brig. J.M Nkoimo

Virginia Ngumba

ulGeo e Kin

Principal
Depuf princioal
BOM Chairman
PA Chair

Chair Person 3

rne and welfareDiscipl
Commiftee

I
2
3

4

Alice Nganga
Caren Makori
George Mwaura

Judy Wairimu

Member
Member
Member

Chair Person I

inancial Statements For theyear ended 30 June 2024

(d) School operation Management

[",i"tr fi];jllr,'"* 
ended 30 June 2024the school dav-to-day manasemeot was under the

Principal
Agnes Anne Awino

3l10642 Deputies principal
I

2

Catherin Kaduki
Joseph Njoga

424132

349062J School Bursar Duncan Gacheru
nla

V
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(f)Schoot Bankers
Provide detaits ofthe school bankers.l. Name of Bank: National BankBranch: Nakuru

Account Number: O|OZ5O2|O73400 _ Tuition
0 I 025021 I 74 I 00_ Operations
0l 02 I 0 I 9829700_ Lunch/BES_dormant
0t02Tt l3g3S00 _ Infrastructure

Equity
Gate-House
0130299406fi - lunch/ BES
0130267309024 - School Bus
0130279015064 _ CDF

3' M'ESA pav Bi! No.247247 AccountNo 6r lg4,#ADM.No attached to013029940611 Equity Uunt uccouni

(g)Independenr Auditors
Office of the Auditor General

t$I"o"r, Towers, University Way
P.O. Box 30084
cPo 00100
Nairobi, Kenya

(e)Schools contacts
Post OfIice Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

577-20100
0703t1t475
lanetmixedhighschool@yahoo.com
http/: www. Ianetsecondaryschool.sc. ke
N/A
N/A

2 Name of Bank:
Branch:
Account Number

VI
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3 SUMMARY REPORT OF PERFORMAI\CE OF TIIE SCHOOL
The following is a summary report of the performance of the schoor against the set performanceevaluation criteria:

(a) Financial performance:

Surplus/ deJicitfor the year and a comparbon of the samefor the last three years

7,000,000.00

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

2022-2023,

_DEFICIT/SURPL
US

( r ,000,000.00)

(2,000,000.00)

(3,000,000.00)

202t-2022, -

YEARS

Capitation grantsfrom fhe Minbtry of Education for the last three years

rd
N

fr- < (,)o9v
l--z
Ei i"l ca

EEi
=rI]rI]<o>9Dc.D(ti

:f>
Eo
(r)

3 4

YEAR
2023-2024 2022-2023 2021-2022Us RPLUS/D r'E CI IT IN HKS S 3 672,221.14 6Jsc 717.55 I 738 046.1

YEAR 2023-2024 2022-2023 2021-2022CAPITATION IN KSHS 23,700,491.90 20,395,986.80 90,410.00l9 3
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2022-2023,

2
YEARS

A
lrl

I{ O rzr

zea
I ti.->z-<=zczoe3F
5H6
i03
EE
(J

2s,000,000.00

20,000,000.00

r 5,000,000.00

10,000,000.00

rs,000,000.00

10,000,000.00

5,000,000.00

the year en

20 024
23 ,700,4

5,000,000.00

0 )
YEARS

A three-year overview of growth of other income (s) earned by the school

35,000,000.00

30,000,000.00

25,000,000.00
2022-2023,

27 457 149.00

20,000,000.00

19,390,410.00

-CAPITATION 
IN KSHS

2021-2022,

oTTIER INCOME . SCHOOL
FUND ACCOUNT

3 4

kl

FoOz

u-)(n
a:OYsOz

>(t, <
-(do
=5(.)-. ; (.)iu<
>=
o
o

0
3 4

YEARS
2023-2024 2022-2023 2021-2022

OTHER INCOME - SCHOOL

GROWTH IN INCOME FOR

FUND ACCOUNT
30,090,963.42 27,457,149.00 21,462,474.00

30,090,963.42
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A three-year overview of growth in expenditure of the school

Movement of debtors and creditors ofthe school over the last three years

l0,000,000.00

9,000,000.00

8,000,000.00

7,000,000.00

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

4,808,302.00 73, 0

3,942,023.18

rthey

U)

aI

2=
9ut

EE
inot
Hr
E6
,Qrrty
AE> r._lo*
z\

,399.00

202

02 t-20
RS

s

0
3 4

YEARS
2023-2024 2022-2023 2021-2022GROWT

KSHS.
NDITURE INH IN EXPE

50,119,234.19 41,453,4t9.25 42,590,930.1s

at{
4> (r,
t-E
dedz
xg
3?
63
+q
Ftdi>
oO

40,000,000.00 2022-2 2021-2022,

30,000,000.00

20,000,000.00

EXPENDITURE IN10,000,000.00

0
3 4

2023-2024
9,234.18

60,000,000.00

)
YEARS

50,000,000.00

YEARS 2023-2024 2022-2023 z02t-2022CRED ITORS 3,942,023. l g 4,808 ,302.00 755,073,801DEBTO RS 7,146,904.69 8,91s ,399.00 6,1 17,67 t.00

23-2024,

IX

2
YEARS
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(b) Teacher Student ratio:

Ration ofteachers to students is l:33
Posted Teachers during the year 2023t2024r
I. GEORGENYAIGERO
2. MERCYMUSANGA

ended 30 June}024

TSC.NO 382089
TSC.NO. 569455

BomTeachers-5-

TSC teachers 46

Shortage in priority

Female 4 Male I

Female 29 male 17

Maths/Bss
Phy/l,Iaths -
Maths/Bio -
Chem/Phy
Maths/Geo -
Kisw/CRE -
Geo/CRE/His -
Eng/Lit
Agri/Bio -
Hsc/Bio -
French./Eng -
KisdHist -
Comp/Any other -
Total

3

J

2

2
2

2

2

2

I

2

I
I
I

26

(c)Mean score in the 202J KCSE
Performance of the school for each over

students that have since tansitioned to ins
and comment on imJtrove ment or otherwise

the last three years. Including the number of
titutions of higher learning and the mean score
as compared to the school,s set score.

Transition to higher Education
2023 C+ and above -
2022 C+ and above _

2021 C+ and above -

l5 students

l4 students

l0 students

X

YEAR

2023

2022

2021

ENTRY

279

222

A A

0

0

B+

0

0

B

_t_
3

-q:-
_?_

2

C+

5

9

c
10

12

c
16

25

D+

17

31

D

36

43

D-

5t
89

LE-
10

T]
M.sc

3.2973

3.3424

DEV

0.13

2020
187

't58
0

0

0

0

1

1

0

1

5

4

4

6

11

11

16

32
35

41

62

43

49

t9
4

0

3.486

4.'t 139

-0.1443

-0.6274

4.3721
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Available ShortfaI

2020 _ C+ and above _ 12 students
2019C+ and abor

(d)Number or canaiaalis ;,n"1o,;TI..JI,,

Number of candidates sittingfor KCSE over the last three years)

(e) Capacity of the school:

(The number of students in the school vis a

ff ,i'"';,":;;;;::::,:,;;;;;,:::,::,:'#::;;:,::::;;::;';f ,:::;

INFRASTRUCT

l. Class rooms -

Shortfall

2. Laboratories

Science

Home Science

Computer

3. Library
capacity to

students)

Geography room

5. French room

6. Kitchen

24

(each for 60 student

(Capaciry of 45 students)

(Capacity of 30 Students)

(Capacity of 50 students)

I

l(Bigger and

appropriate)

I (Bigger)

I l(Bigger,

More than 200

3

I

4

N/A

N/A

2023 279
2022 222
2021 187
2020 158

)o

Semi permanent
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7' Multipurpose Hall (Halr and Kitchen) -paused at foundation rever.
- 

ilil::.rr:urces 
- Rain water, Kenya M,itary Academv piped water (rationed) and water

There is a need for borehole, urgently.

9. Sanitation:

Boys' toilet: l6
Boys, Special need toilets _ ldoor

Girls Toilets = lg
TOTAL 34

Staff toilets - male _ 5

Female _4

TOTAL 9

Washing hand points - 45 taps

(QDevetopment projects carried out by the school:

,no.

S oo

9noof

classrooms

MOE 99%

completed

26,984,075 26,096,212 2024

Multipurpose

hall

MOE stalled 22,000,609.00 4,730,865.00 2024

xII
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4. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) ofthe Public Finance Management Ac! 2012 requires tha! at the end ofeach financial year, eachNational Government School shall pr"p"r""fin"n.i"i-si"tementsin respeci of that school. section gl (3) requiresthe financial statements so prepared to be in a fonl that complies ,riit ,"t"uont accounting standards asprescribed by the Public Sector Accounting Starrdards noara (eSaSBy ori"ny" rro- time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requircs the Board of Management of a public institution ofbasicrcducation to be keep all proper books and recoJs of accounts rf th"i;;;;, expenditure and assets of the

The Board of Management of LANET SECONDARY _scHool, accepts responsibility for the school,sfinancial statements, which. have b."n p..p*"J on ,t. c..tr Basis Method of Financial Reporting, usingappropriate accounting policies in accordancJ witi loi"-otion"l public Sector Accounting Standards (IpsAS).

The Board of Management is.of the opinion that the school's financial statements give a true and fair view of thestate of the school's toansactions during the financial year ended 30 June, 2024, andof the school,s financialposition as at that date.

Name:
Designation:

Sign:

Date:

Name:

Designafion:

Sign:

Date:

Name:

Designation

Sign:

Date:

BRIG.P.M. KIMONDIU
Chairman , School Board of Management

2u lrrl2t

AGNES ANNE AWINO

Sch IP to Board of Management

DUNCAN GACHERU KARIUIfl
B Finanse OIIicer

n0-

2rt

XIII





Telephone: +254-(zo) 3zr4ooo

ilru'ffi:'":ffi:"d"

REPUBLIC OF KENYA

ocECEOf n€ arol?olcaEA
t.httutn! t,,,adtahlnt

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo:.oo

NAIROBIiIPUAUC OF XE!fIA

REPORT OF THE AUDITOR.GENERAL ON LANET SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024- NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct efiect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such schools are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Govemance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the intemal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resour@s, and the Report on Effectiveness of lntemal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac..,2012, and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Lanet Secondary School set out
on pages 1 to 21, which comprise of the statement of assets and liabilities as at

Report of the Auditor-General on Lanet Secondary School for the year ended 30 June, 2024 - Nahtru County



30 June, 2024, and the statement of receipts and payments, statement of cash flows,
statement of budgeted versus actual amounts for the year then ended and a summary of
significant accouiting policies and other explanatoryinformation in accordance withihe O
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Lanet Secondary School as at 30 June,2024, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and Public Finance Management Act, 2012

Basis for Qualified Opinion

{.0 lnaccuracy of Cash and Cash Equivalents Balance

The statement of assets and liabilities reflect Kshs.9,070,903 in respect to cash and cash
equivalents balance as disclosed in Note 10 and 'll to the financial statements. lncluded
in the amount is Kshs.2,728,496 and Kshs.100 in respect to savings account bank and
cash balances respectively. However, bank reconciliation statements were not provided
for audit review.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.9,070,903 could not be confirmed.

2.0 lnaccuracy in the Statement of Receipts and Payments

The statement of receipts and payments had the following misstatements;

Report of the Auditor-General on Lanet Secondary School for the year ended 30 June, 2024 - Nakwu County
2

Note Ledger
Balance
(Kshs.)

Financial
Statements

Amount (Kshs.)

Variance
(Kshs.)

Government Grants for
Tuition 1 4,789,923 3,777.532 1,012,391
Government Grants for
Operations 2 25,001,515 12,367,060 12,634,457
Government
lnfrastructure

grants for
3 0 7,555,900 (7,555,900)

School Fund lncome-
Parent Contribution

4 24,919,975 25,349,483 (42s,508)

Miscellaneous lncome 5 2.65/-,405 4,741,480 (2,087,075)

Payments for Tuition o 5,109,929 4,544,358 565,571
Payments for Operations 7 12,100,696 12.328.470 (227,7741

Payments for lnfrastructure 8 5,612,M9 7,203,066 (1,591,018)

Boarding and School Fund
Pavments I 22,804,102 26,043,340 (3,239,238)



ln the circumstances, the accuracy of the statement of receipts and payments could not
be confirmed.

2.1 Misstated School Fund lncome- Parents Contribution

The statement of receipts and payments reflect Kshs.25,349,483 in respect of school fund
income-parents contribution as disclosed in Note 4 to the financial statements. However,
the corresponding Note 4 reflects Kshs.25,386,983 resulting in an unexplained and
unreconciled variance of Kshs.37,500.

ln the circumstances, the accuracy and completeness of the school fund income-parents
contribution amount of Kshs.25,349,483 could not be confirmed.

2.2 lnaccuracies in the Statement of Budgeted Versus Actual Amounts.

Review of the statement of budgeted versus actual amounts revealed errors and
misstatements as follows;

The statement reflects actual amounts of Kshs.12,328,470 in respect of payments
for operations instead of the re-casted amount of Kshs.12,228,470, resulting in an
unexplained variance of Kshs.100,000;

I The statement reflects a nil budget utilisation difference in respect to medical and
insurance under payments for operations. However, the recomputed difference
between the final budget and the actual amount on a comparable basis reflects a
negative balance of Kshs.227,774, resulting in an unexplained and unreconciled
variance of negative Kshs.455,548; and

il The statement reflects Kshs.49,989,653 in respect to total expenditure under
actual and comparable basis. However, the re-casted subtotals reflects
Kshs.50,119,234 resulting in an unexplained and unreconciled variance of
Kshs.129,581.

ln the circumstances the accuracy and completeness of the statement of budgeted versus
actual amounts could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Lanet Secondary School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audit of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review. Except for the effects of the matters described in the

Report of the Auditor-General on Lanet Secondary School for the year ended 30 June, 2024 - Nakuru County
3



Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to xiii which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and the Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. Based on the audit procedures performed and the mafters described in
my Basis for Qualified Opinion, I confirm that Other lnformation is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Non-compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

ln the table of contents, the sections on Acronyms and Glossary of Terms do not
contain page numbers. lnstead, the notation "Error! Bookmark not defined" has
been displayed, indicating a presentation error in the report;

The title header of the statement of budgeted versus actual amounts on pages 6,
7 and 8 is lacking;
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il The statement of budgeted versus actual amounts on page 5 does not contain the
columns for budget utilisation difference and percentage of utilisation, as the
columns have been omitted; and

IV The approved financial reporting template for public secondary schools for the
2023-2024 financial year includes 'Other lmportant Disclosures' under the notes
to the financial statements, requiring disclosure of stock/inventory items held by
the School at the end of the financial period. However, both the stock items and
their corresponding monetary values were omitted

ln the circumstances, Management did not comply with the PSASB guidelines

2. Late submission of Financial Statements to the Auditor-General

During the year under review, the School Management submitted theirfinancial statement
to the Office of the Auditor General on 22 November 2024 contrary to Section 47(1) of
the Public Audit Act, 2015 which requires that financial statements should be submitted
to the Auditor-General within three months after the end of the fiscal year to which the
accounts relate. These financial statements have been audited as a result of a proactive
initiative by the Auditor-General.

ln the circumstances, Management did not comply with the PSASB guidelines.

3. lrregularities in Procurement Processes

3.1 Unstructured Procurement Processes

The statement of receipts and payments reflects total payments amounting to
Kshs.50,119,234. However, Management did not provide for audit verification the
requisite procurement documents, including the tender register; tender opening
committee appointment letters and minutes; tender evaluation committee appointment
letters and minutes; preliminary tender evaluation checklists; individual technical and
financial evaluation score sheets; acceptance letters of award by the successful bidders:
signed contracts or local purchase orders; and professional opinions, thereby limiting the
ability to verify compliance with procurement procedures.

ln the circumstances, Management was in breach of the law

3.2 Lack of a Functional Procurement Unit

The School did not have a formal procurement function managed by a qualified
procurement professional, as required under Section4T(2) of the Public Procurement and
Asset Disposal Act, 2015, and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. lnstead, procurement activities were carried out by
individuals without the necessary qualifications, thereby exposing the Schoolto the risk
of applying inappropriate procurement methods.

ln the circumstances, Management was in breach of the law
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4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operations payments balance of
Kshs.12,328,470 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.1,399,500 paid to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,399,500 could not be confirmed.

5. Lack of an Approved Procurement Plan

The statement of receipts and payments reflects total payments of Kshs.50,119,234.
However, Review of the procurement processes of the School revealed that there was no
approved procurement plan that outlines the procurement procedures for the school such
as; -

a) A schedule of the planned delivery, implementation or completion dates for all
goods, works, or services;

b) The sources offunds;
c) A master procurement schedule, showing the target dates for procurement related

activities and the actual progress;
d) An allocation reserved to youth, women and people living with disabilities; and
e) The procurement method to be used.

ln the circumstances, Management was in breach of the law.

6. Failure to Open Separate Bank Account

The statement of receipts and payments reflects Kshs.4,741,480 in respect to
miscellaneous income as disclosed in Note 5 to the financial statements. lncluded in this
amount are Kshs.1 ,028,755 and Kshs.359,800 relating to income from farming activities
and bus hire, respectively. However, review of revenue records revealed that the
miscellaneous income was receipted and banked into the savings account which is
designated for gratuity funds and related expenses. Further, Management did not open
or operate a separate bank account contrary to Circular Ref. No: MOE.HQS/3/13/3 dated
16 June, 2021 on guidelines on implementation of Free Day Secondary Education
(FDSE) which requires that schools with income generating activities to open separate
bank accounts for the same.

ln the circumstances, Management was in breach of the law.

7. lrregularities in Procurement Process for Construction of Classrooms

The statement of receipts and payments reflects infrastructure payments of
Kshs.5,223,555 as disclosed in Note 8 to the financial statements. Records availed for
audit indicated that the School awarded a contract on 31 July 2020 for the construction
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of a Multi-Purpose Hall within the School. The Minutes of the School lnfrastructure
Committee Meeting held on 15 September,2021, indicated thatthe same contractorwas
awarded additional works for the construction of a nine (9) classroom tuition block. A
formal contract was later signed on 26 July, 2022 for the construction of the nine
classrooms at a contract sum of Kshs.3O,170,817 (Kshs.23,473,710 for materials and
Kshs.6,697, 1 07 for labour).

Review of tender and procurement documents revealed the following anomalies

The additional works were awarded without subjecting the procurement to a
competitive process. This amounts to direct procurement (single sourcing) without
evidence that the conditions set out under Section 103(1) and (2) of the Public
Procurement and Asset Disposal Act, 2015 were met. The Act provides that direct
procurement may only be used where justified and not for the purpose of avoiding
competition.

The School awarded the tender to the contractor without conducting due diligence
on the National Construction Authority Certificate. The contractor provided a
Category 8 certificate that allows bidding for tenders valued up to Kshs.10 million,
while the contract sum was Kshs.30,170,817, in breach of Section 83(1) of the
Public Procurement and Asset Disposal Act, 2015.

ilt The School incurred a cost of Kshs.27,260,000 for the purchase of materials
against an approved bills of quantities of Kshs.23,473,710, resulting in unapproved
expenditure of Kshs.3,787,203. Management did not provide an explanation for
the over-expenditure.

ln the circumstances Management was in breach of law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7 (1) (a) of the Public Audit Act, 2015, and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.
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Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School did not constitute an internal audit unit and an
auditcommittee as required by Section 73 Subsection (1)(a), and Subsection 5 of the
Public Finance Management Act 2012 which state that every national government entity
shall ensure that it complies with this Act and has appropriate arrangements in place for
conducting internal audit according to the guidelines of the Accounting Standards Board
and that every national government public entity shall establish an audit committee whose
composition and functions shall be as prescribed by the regulations.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Lack of Risk Management Policy

Review of documents revealed that the School does not have a formally documented and
approved Risk Management Policy. There is no structured framework in place to identify,
assess, monitor, and mitigate risks across operational, financial, strategic, and
compliance areas.

ln the circumstances, the School is exposed to heightened operational, financial, and
compliance risks due to the absence of a structured framework for identifying, assessing,
and managing risks.

3. Weaknesses in lnformation Technology lnternal Controls

The review of lnformation Communication Technology (lCT) revealed that the School did
not have in place the following controls in regards to lnformation Technology (lT):

a) Documented policies which cover physical access to lT environments;
b) Disaster management and recovery policies including fire suppression systems;
c) An lT steering committee and lT strategic committee;
d) Lack of a duly signed contract between the Accounting System vendor and the

School; and
e) Business continuity plan and the lT continuity plan including an off-site back up

plan.

ln the circumstances, the School is exposed to significant risks including loss or
compromise of data, disruption of critical operations and inability to promptly recover from
disasters or system failures, which may adversely affect service delivery and financial
reporting.

4. Non-Disclosure of Summary of Fixed Assets Register in the Financial Statements

Annex 2 to the financial statements presents a summary of the fixed asset register which
does not indicate the date of purchase. Further, the columns for disposals during the year
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and historical cost carried forward were omitted, while the columns for location, historical
cost brought fonruard, and additions during the year were blank.

ln addition, review of the School records revealed that the School is situated in a parcel
of land measuring 508.1 hectares. This land was issued to the Cabinet Secretary,
National Treasury, with the Department of Defence designated as trustee of the land. The
School is situated within this parcel of land measuring 508.1 hectares. Further review of
the deed plan indicated that the School was allocated 16.786 acres within the larger
parcel. However, as at the time of audit, the School did not possess a title deed in its
name, as the portion occupied by the School had not been surveyed and delineated from
the mother title.

ln the circumstances, the transfer of the title deed was still pending and ownership could
not be confirmed.

5. Long Outstanding Accounts Receivable Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.7,146,905 in respect of fees arrears as disclosed in Note 13 to the financial
statements. However, included in the balance are accounts receivable amounting to
Kshs.6,707,397 which had been outstanding for more than one (1) years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Schools ability to sustain its services, disclosing as applicable matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Schools financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at https:/Aruww.oaqkenva o. ke/aud itor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FC ncy , cBs
AUDITOR.GENERAL

Nairobi

15 May,2026
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Receipt/Expense Item Original
Budget Adjustments Final Budget

Actual on
Comparable

Basis

Budget
Utilisation
Difference

o/" of
UtilisationAdministration block

Economic stimumlus ts

Re ir Maintenace & Im rovement
CBC
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ReceipUExpense Item Original
Budget Adjustments Final Budget

Actual on
Comparable

Basis

Budget
Utilisation
Difference

"/o of
UtilisationKCSE

41,900.00 4l,900.00SUB TOTAL 2,743,550.00 2 743 s50.00 4 741 480.00 I 7 930.00 173y"GRAND ToTAL INCoME 5l 86 550.00 0.00 51 886,550.00 53 791 455.32 I 904 905.32 1040h(l) EXPENDITURE FOR
TUITION
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EWC 3,235,889.00 3,235,899.00 I 827 555.00 1,409,334.00 s6%LT T 3,724 88.00 3 724,288.00 2,026,7t3.00 1,697,575.00 s4%RMI
Personal emolument 3,816 790.00 3 8t6 790.00 4 206,096.00 89 296.00 tt0%Admin cost 3 323,033.00 J 323 033.00 2 526,896.00 796,t37.00 76%Activity 2,250 000.00 2,250,000.00 1,393 865.00 866 135.00 62%Medical and insurance 975 000.00 975,000.00 29 581.00 945,419 0%Creditors

227,774.00Insurance
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ST'BTOTALS t7 25 000.00 l7 't< 000.00 12 28 470.00 306 071 70Y"UINT'RASTR PCTT,IRE AYME sNT
Construction of classrooms 7,500,000.00 7,500,000.00 4 035 608.68 3,464,391.32 s4%Construction of laborato ry
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construction of dormlto

Receipt/Expense Item Original
Budget Adjustments Final Budget

Actual on
Cornparable

Basis

Budget
Utilisation
Difference

"h of
UtilisationPurchase of furniture

Purchase of e u rpment
CBC

t,576 ,440.00 1,576,440.00Creditors
I,5gl ,017.50 1,591,017.50SUBTOTALS

7 00 000.00 7,500 ,000.00 7 203 066.r8 296 933.82 96'ABOARDING
PAYMENTS

AND SCHOOL FUND

Activi
Academic improvement

Bus hire
Farm ses

Personnel emoluments

Inter-Account Borrowi -Tuition
Repairs and maintenance &
Im rovements 3,234,238.00 (3,234,238.00)
Local trans rt / travellin c
Electrici $z and water

Medical Expenses

Caution
17,200.00 17,200.00Fee on Boardin Equipmenr and Stores r8,000,000.00 18,000 ,000.00 t9,552,922.00 1,552,922.00 t09%Creditors
5,000.00 s,000.00Income from Ceneratin Activities

1,692,642.00 1,692,642.00School ID
7,800.00 7 800.00KCSE

41,900.00 41 900.00Furniture
891,660.00 891,660.00School Bus
609,978.00 609,978.00SUBTOTALS l8 000 000.00 l8 000 000.00 40.0026 043 0.008 043TOTAL l45yo49 041 000.00 49 041 000.00 49 89,653.18 948 653.1 l02Yo
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[Provide below a commentaO) on signiJicant underutilization (below 9026 of utilization) and any overutilizatton above t00g/oJ

i. There was increase tn enrolment leading to morefunds received enabling over expenditure.
ii. The school had been under funded by the ministry of education leading to tess funds received.

9
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IO. SIGNIF'ICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financiar statements are set out

I Statement of complianr,'" i.*"i"i;"#ffii:t*:il:,r'#xil"illl.o*.. 
with and compry with rntemationarPublic sector Accounting.Stund".d"GPJA;) *itt, pu.ti.ut* 
"rnpr,*i, on 

"*6 
Basis FinancialReporting under the caslr Basis 

"r'e".""irirr. and applicabre govemment regislations andregulations. The financiar sratements 
"..ojr'rit,n and conform;" ;; form of presentationprescribed by the public Sector Accou"ti.git."a*ds Board of Kenya.

ffiXl,:T',;:lH*,tne hT been supplemented wirh accounring for; a) receivabtes that
that incrude o"r,,u;';;:fffi:jlffi",,1#"Hfii:ili":t",.".""i,ubr", *d b) p";;i;;

The financial statementl
c urren cy o f the s c ho o t,' fi :iiil:1':.:::lnT, L'i;, :HlJ,t:ITffiHeff 

3: il:accounting poricies adopted have been 
"o*irt"ntty appried to a, the years presented.

Rccognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the relatedcash has actually been received by the schooi.In additiorL the schoorrecognises all expenseswhen the event occurs, and the ."iut"d 

"*h;; actually been paid out by the schoor.Incomearising from school fees is recognit.a *i.n ,il 
"u.n, 

occurs whether cash is received or not.ExRenditure arising from operations is recognised when the event o""rrr-rrr"ro"ctive ofreceipt

2

3. In-kindcontributions

4

In-kind contributions are donations that are made to the schoorin the form ofactual goods and/orservices rather than in money or cash terms. These donations may incluae vehicles, equipment
::lffifr],TrJff ;H:[ j:: :[T::,,,:Ie 

rec e i ved for in-kini 
"onJuution, ",, # ;;Iil;

:::[ft * u ou^"nt in equar *o *0",,,1:fr:ffi::ilffiff il:::ffi'#,j;'1T"1
Cash and cash equivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on calland highly liquid investments with an original maturity of three rnonrt" o. t"rs, which are readilyconvertible to known amounts of cash and are subject to insignificani nrn o, 

"r*res in value.
;H"il, ;:l: 

balances include amounts t.ia ui u*ious financiar instituiions at the end of the

t0
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5 Accounts Receivable
For the Purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
ye€f are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

6 Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payablei. This is in recognition of the government
practice of retaining a portion of contracted services and works pendirig fi.rlfilment of-obligations
by the contractor and to hold deposits on behalfofthird parties. iayable-s also include 

"*p.iditrprnc.uned for the purchase of goods, works and servicei that has 
-been 

rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-curreut assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and'disposals are reflected in the
school fixed asset register a summary of which is provided 

^ u ,n"-or*dum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis' and for the same period as the fin'ancial staiements. Tie school'sbudget was
approved by the School Board of Management. A comparison of the actual performance"against
the comparable budget for the financial year under revie* has been included in the finlncial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statemeots for the year ended 30 June 2024.

7
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11. NOTES TO THE FINANCIAL STATEMENTS

I Government Grants for Tuition

MaterialsReference

187,359.00Exercise Books

4t2,lgl.00Laborato ul ment
524 606.2sInternal Exams

1,836,121.00/ Leamin Materials
3,777,532.00 786 909.00Chalk & Dusters

Total
532.003 777

186.2s3 747

2 Government Grants for Operations

olumentsPersonnel Em
2,673,571.00 2,607,762.00alntenanceRe arrs And M

Local Trans rt / Travel lin
2 612,3t4.7r 2,816,384.00Eleckici And Water
2 266,s09.00 2,399,141.55Medical

51,075.002
135 ,800.00Admifi56n tron Costs

2 327,766.00 2,607,763.00Activi
t,235,384.19 517,950.00CBC

440.00Total
12 67 0s9.90 84,800.55ll 0

3 Goverument Grants for iufrastructurc

M€untenance & Im ro ement 5,979,900.00 s,564,000.00rantstructureTransition infras

Administration Block

rantsEconomic stimulus
CBC

1,576,000.00Total
55,900.007 5 64,000.005 5

t2
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4 School Fund Income - parents Con

5 Miscellaneous Incomes

Total

ements For t

tribution/tr'ees

he year ended 30 June 2024

Personnel emoluments
R alrs and marn cetenan Ha 3,484 t01.00Local hans rt / travell
Electrici and water
Medical

Administration costs

Activi
Fee on Board nt and storeulln

S 2l 392 087_74 26,204,719.00PA Levies*
429,507.69School ID
81,297.00

Total
983.4225 86 26,204,719.00

Rent Income

Inco em From FIum Acng es 1,029,755.00
Income fro
Account

ng activities - Savingsm farmi

26 90s.00

868,280.00

Income From Posho M
coIn em From Blrs Hire 359,900.00 384,1s0.00Fee oF r Hire fo Ground and u menEq p

Savings Account
coIn em from Bus H re

490,900.00Fumiture
1,206,450.00

Breakages
17,500.00

KCSE
41,900.00Income Aom eth deve o men ofp mu

se aIH 1,5 69,270.00

4,741,490.00 1,252,430.00

l3
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
6 Tuition

7o erations

Exercise books
463,788.00 357,090.00fereeT x books dan re nce matenals

Reference Materials
46,168.00 159,445.00aL bo ra o e u em nry q p

224,356.00 430,125.25Internal exams
823,904.00 515,380.00eachingT earrun almaterig s
634 1s9.00 654,792.00Chalks & Dusters

57,200.00Teachers guides

hargesBank C

Creditors
1,294,783.00 1,960 ,353.00Total

4,544 3s8.00 185.2s4 977

Personnel Emoluments
4,206,096.00 3,562,40 8.00Service Gratui

Administration Cost
2,526,896.00 3,017,495.00Re And teMain nance & Im vro ements

Local Trans rt / Travell
2,026,713.00 2,525,099.00And WaterElectrici
1,827,555.00 1,207 925.00Medical

129,581.00 130,215.00Activi Ex nses
1,3 83 ,86s.00 l,3gg,579.00Insurance Cost

227,774.00
Bank Char es

Total
12,329 470.00 09.00ll 845

l4
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NOTES TO TTIE FINANCIAL STAT
8h fras tructu re

EMENTS (CoNTTNUED)

or the vear ended 30 June 2024

9 Boarding and Schoot Fund

Construct no of c assrooms
4,03 5,609.6gCo sn truc on of ba oratory

3,742 ,063.00
construct no fo dorm ory
Purch ,lse of turn ure
Purchase of u eneq Pm

uP rch eas of a aratp usp
CBC

1,576,440.00Creditors

,017.50591
81,492.004

Total

066.r87 203
s5s.005 223

lumentsPersonnelEmo
Service Gratui

Re nA d Ma n tenance & m erov enm ts 3,234,239.00Local Trans ort / Travellin
Electrici And Water

nsesMedical Ex

on CostsAdminis trati

meLunch pro

Bank Ch

14 r39.00neratinome Geses On Inc Activitie s 1,682,642.00
1,579 ,149.00Fee On Board in d Storesment anE ut

19,552,922.00 17,914,891.00Rent Ex ses
School ID

7,900.00Creditors

5 000.00KCSE

41,900 00Fumiture

89 1,660.00School Bus

609,978.00Caution

17,200.00Total

40.0026 043 t9,407 r69.00

l5
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
10 Bank Accounts

ll Cash In Iland

12 Short Term fnvestmenb

Tuition Account Active 237,998.55 428,457.55o rations Account Active
3,007,952.75 I ,l10,963.95School Fund

Account/B oardin
Active

,179,942.40 ,196,255.66
Savin Account Active

2,729,496.00 641 ,521 .00Parent Association
Development
Account

neratin mco e Ge nc
cA ties Acc uno t

Infrastrucfural
Account Active 1,8 04,524.00 432,394.00
Total

8,957,903.70 3,909,492.06

Infrastruc tural Acoount

ons Account

222 ,418.00School Fund nt/Board inAccou lt2 998.70 464,555.70Total lt2 998.70 686 973.70

Coo ve Shares

Treas Bills

Fixed rt accoun ts

Other lnvestrn ents

Total

l6
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NOTES TO THE FINANCIAL STATEMENTS (CONT
13 Accounts Receivable

13 b Ageing Analysis of Acco unts Receivable

14 Accounts payable

INUED)

Fees Arrears
7,1 36,904.68 8,977,999.00

o ther NoD Fees eR ec lvab es
Sal ist/sAdvances ched eul attached 10,000.00

37,500.00t/scIm tres s hed eul attached
Rent AITCars tls sched eul attached
Total

7,146,904.69 8 5I 3,9 99 00

2023 _2024 Yo of the
total 2022-2023Less than I year

Yo of the
total429,507.68 6% 4,43 0,677.00Be Itween 2 earsv 499t%I,587,497.00 22% 2,lg9,962.00Betwe 2en 3 years 24.67%3,52 1,890.00 49% 898 ,260.00Over 3 years I 0.12%,598,010.00 22% 1,359,000.00(s

a)
oT ta oh uId tie ot no et I3 ts.3t%7,136,904.6g 100yo 8rg77,999.00 100.000A

Trade Creditors See A e( BoE e omg w and A endp xp ) 074.183 ll9 4,154,305.00
Prepaid Fees

822,949.00 653 ,997.00
tiRe en no oM enl s

Un a d salanes and S tuta to dedury ct onsCaution money

(sp" w)
other a abp esv c
Total

023.183 942
02.004 808

l7
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

l4a. A etn AnaI sis of Accounts Pa ble

l5 Fund Balance Brought Forward

Less than I year
3, t I 9,574.50 t00% 4,154,305.00 l00o/oBetween I - 2 years 499.68

Between2-3years

Over 3 years

Total 3,119,074.1g l00yo 4,154,305.00 l00o/o

Bank Balances 3,809,492.06 466,922.26Cash Balances 686,973.70 693,053.70Short Term Investments
Receivables

8,915,399.00 6,117,671.00Pa ables (4,808,302.00) (5,073,901.75)Total
8,603,562.76 2,203,945.21

l8
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Other important disclosure notes

IPSAS Cash Standard e

;:ly;:ffif *,;,IHIi'::,,ffi n;:,J:ili:,t",1;,#:ffi ;;";1:"*[3fr :i::;:ff "fj:t:"",1
l6 Non-current Liabitities Summary

Bank Loans

outstand L eeasmg s

Hire Purchase

Gratui Andty Lea e Pro s on
others s( pec )ty
Total

17 Biological assets

18 Borrowings

Cattle
8

Goats

Trees
270

Co effe or Te Pa anta on
Poul

30
Others s

Total
308

Borro at be of the earn
durin theBorro

ear
ents d the ear

ear
aB an ec ta the e dn of the

l9
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O^ther important disclosure notesl9 Stock/ inventory

Food stuffs
Rice -

Cooking oi
24l0kgs
I -800lts

Su - 1530Lab consumables

Farm roduce Beans 60kgs
Maize I 26 0Medication

alsConstruction Materi
Others s

20
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20 Progress on Follow up Of Auditor Recommendatious

The following is the summary of issues raised bv tthat were p.orria"a to [e auaitor -v rhe extemal auditor, and management comments

Sign and Date
Principal

2t













f.l

LANET SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30 June 2024

12. Annexes

Annex I - Anal sis of Pendin Accounts Pa able

Construction Of Buildings

l. Classrooms - Tanazi holdings 903,047.50 903,047.50
Sub-Total

903,047.50
Supply Of Goods

2. Sankins enterprises
t29,200.00 07t6t2024 t29,200.00

3. Muspa Investment
478 100.00 t5/2/2024 197,500.00 280,600.00

4. Mache hardware stores 1,765,950.00 0212t2024 I,709,310.00 56,540.00
5. Atoms electrical I13,750.00 0t/5/2024 I13,750.00
6. Wark Glass

107 880.00 t4/6/2024 107,990.00
7. Ereto bookshop

192,749.00 08/6t2024 192,749.00
Kings and queens supplies8

2,102 850.00 20/3/2024 1,500,000.00 602,950.00
9. Streamline concept

135,400.00 0s1U2024 135,400.00
10.H. Downing ltd 305,195.00 $/ttn024 305,185.00
I l.Kamasta

8,000.00 t415/2024 8,000.00
12. Pewang business 50,600.00 03t6/2024 50,600.00

22
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. Committed moverst3
27,974.00 30t6/2024

27,974.0014. Anne Daphine
189,600.00 t8/3t2024

189,600.0015. Kings & Queens supplies
8,500.00 27/t/2024

8,500.00

Su b-Total

2208,727.00Supply Of Services

16. Jolly Agrovet
5 000.00 5,000.00

I 7. Narosher Enterprises
800.00 02/4/2024 I,900.00

Sub-Total

6,900.00Grand Total
84.506 525.3 8r0.003 ,406 574.508.3 ll

23
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Annex 2 - Summa of Fixed Assets R ter

r the year ended 30 Juae2024

enya Defence ForcesLand I - UnderK l3Acres

uildings and structures
- Classes

- Laboratory
- Abolition block
- Kitchen
- Administration Block
- Library

B

2

3

J

I
t
I

3

Motor vehicles -bus KCET|9D I

Student desks & chairs
Teachers' desks & chairs
Office cabinets

Office safes

oIfic itufu dlittkgse u m ne rneq ,p are nt,

1526

60

5

2

24
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ICT Equipmcnt, and Other ICTAssets

Tools and opparalus

- Laborato ry apparatus

Farm Tools
38

6273 pcs
Text obo ks teachers d &es esgul books 19,241cps

Vegetable cuttingmachine
Water dispensers

Sewing machines
freezer

Other Machinery and Equipment

I

I

6

IHen e and cutag tural asse ts

- Accounts software
- Iibrary software
- Exam software

Intangible A ssets - Soft ll/are

I

Total
14,072(The school should ensure that a detailedfaed assets register is maintained)

25
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