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K,ajiado County Assembly Car Loan and Mortgoge Fund
, Reports and Financial Statcments

F-or thc Junc 30, 2020r

I. I(EY ENTITY INFOITMATION AND MANAGEMENT

a) Background information

Courtty Assenrtrlies are established pursuarrt to Article 176(t) of the Constitution of l(enya. According

sectiott l2 of the Couirty Covcrntucrtts Act establislres County Assenrbly Servicc tloards forcachCourr

govel'nlllent. Arnong thc lirlrctiorts bestowed uporr County Asscnrbly Scrvice Boards is preparatiorr

annual financial estimates ol'expetrditLrle, exercising bLrdgctar.), control and per.lbrnting other furrctio

prescribed by rrational legislatiorr. Scctiou ll6 o{'thc l,ublic Managelnent Act, 2012 emporvers tl

County Exectttive Conrmittee Menrbcr fbr Finance to establish County Public Iruncls rvith the approval

the County Exec[tive Comntittee and the County Assernbly. Subsection 7 requires the adnrirristmtor of
Cottnty Public Frind to prepare Accourrts fbreach financialycar and subnrit them to the AuctitoLCenerat.

Arising from the above provisions and as advised by the Salaries and Remuneration

(SRC) on the benefits to be enjoyed by the Members of the Coiurty Assernblies, vide circular

SRC/TCICGOVT/3/16 dated 27tr' November,2013, the Ifujiado County Executive Committee

Member for Finance and Econornic Planning authorised the establishment of the Car Loan

Scheme Fund with the approval of the Courrty Assernbly. The Clert of the County Assembly,

being the Accounting Officer of the Assembly was subsequently appointed the administrator of

the fund.

b) Principal Activities
(

The object and the purpose of the fund is to enable Car Loans and Mortgages to be advanced to

Mernbers of the I(ajiado County Assembly as rnay be prescribed by the Salaries and

Remunerations Commission.

2lP age

tl
i-ry.l._



I{ajiado Coutttlt Assemhly Car Loan and Mortgage lTuttd
Reports and Financial Statcments
For tlre year ended June 30,2020

c) Board of Trustccs/Fund Administration Committcc

d) I(ey Management

I JernirnahMateuKilesi Chair
Ilon. Henry Kirniti Member2

a
J l-Ion. Grace Munei Mernber
4 Jane Manyibe Mernber

Beniamin Rapaine Member5

Margaret N. Methu Secretariat6

I Leboo Saisa Fund Administrator
2 William Tootio l(oiturnet Fund Manager
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The Attorney
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Ifujiado County Assemltly Car Loott and Mortgoge lruttd
Reports and Financial Statements
For tlre year ended June 30,2020

2. THE IIOARD OF TRUSTBtrS (or any othcr corporate govcrnancc body for thc ltund)

Name Dctails of qualifications and cxpu'icncc

l. Jemimah Kilesi

Director Finance and Adrninistration of tlte County
Assernbly.

Chair of the Loans Management Committee.

Bachelor of Courmerce - Accounting Option
Masters of Commerce - Business Economics

Masters in Project Planning and Managelnent.

Diploma irr l-luman Resource Management (lllRM).
CPA Part

lO ':t6.,|,6i ,:cV

N-/

He is a Mernber of the County Assembly, seconded to the
Management Committee as a member representing the
I{onourable members and the male gender.

Diploma in Business Management

Ongoing Bachelor's Degree Business Administration and
Management.

Serving in the Kajiado County Assembly for a second term
as elected member for Kenyawa Poka Ward.

,

3. Hon. Grace Munei

She is a Member of the County Assernbly, seconded to the
Management Cornmittee as a member representing the
I-Ionourable members and the female gender.

KCSE level of Education

Serves in the County Assembly as a Nominated member of
the County Assembly for the second term now.

5
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Kajiado Assembly Cor Loan and Mortgage Fund
,Reports and ancial Statemcnts
For the r nclcd June 30,2020

4. Benjamin Rapaine

I{e is a rnember of staff, I(ajiado County Assembly, as a

Seargent at Arrus. FIe represents staff as the non-
management staff member of the Committee.

KCS Ir Level' ol' Educatioll
l9 Years Work Experience with Kenya Police

Staff of Kajiado Cor-urty Assembly as Sergeant at Ams
Iionr 2014.

ibe5. Jane

Member of the County Assembly Service Board appointed
as a non-elected nrember.

Masters in Rural sociology and community development

Bachelor in Psychology.

l5 Years' Experience in World Vision as Development
Coordinator.

8 Years' Experience as a member of the County Assembly
Service Board. . ",

6. Margaret N. Methu

+
\r

d
3'l "'
+ \
+

/+ua

Accounts Assistant serving in the Budget and Loans office
under the Finance Department.

Currently running the day to day operations of the fund and
secretary to the' Loans Management Comrnittee.

Bachelor's Deglee in Commerce - Finance.

Member of staff of Kajiado County Assembly fi'om 20l6

6lFage
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Itajiarlo County Assembly Car Loan and Mortgage Fund
Reports and Financial Statemcnts
For the year cnded June 30,2020

3. STATIIMBNT OF PEITFOIIMANCtr
PREDETEIIMINED OI}.IECTTVBS

AGAINST COUNTY ENTITY'S

Introduction

Section 164 (2) ({) of the Public Finance Management Act,20l2 requires that, at the end of each

finalcial year, the Accounting officer when preparing financial staternents of each County

Government entity Government entities in accordance with the standards and formats prescribed

by the Public Sector Accounting Standards Board includes a statement of the county government

entity's performance against predetermined objectives.

The key development objective of the Kajiado County Assembly Car Loan and Mortgage Fund

as stipulated in the Salaries and Remuneration Circular no SRC/02311212014 of lTth December

2014, is to Facilitate State Officers and Public offrcers with Government Funded Loans to
purchase cars and access mortgage facilities. Given the unique and specific nature of the fund,

the objective remains through the same over the years.

Progress on attainmcnt of Strategic dcvclopmcnt objectives
Below we provide the progress on attaining the stated objective:

To Facilitate
State Officers
and Public
officers with
Government
Funded Loans to
purchase cars 'r

and access

mortgage
facilities.

Loan
applications
approved and
disbursed

Number of loans
disbursed

In FY 19120 we
disbursed a
total of l9
Mortgagc loans
to 4 Members
of County
Aspembly, I
Mortgage to a
board member
and 14 loans to
members of
staff.

Kajiado CountY
Assembly Car
Loan and
Mortgage Fund
Management
Committee

+



Kajiado County Assembly Car Loon ond Mortgage Fund
Reports and Statements

- For the r ded June 30,2020

4. MANAGEMtrNT TEAM

l:/

t

l. Leboo Saisa

I(a.iiado Courrty Assernbly Clerk
Fund Adrninistrator.

Signatory to the fund.

Ongoing Master in PLrblic
Management.

Postgladuate Diplorna in Law
Bachelor o['Laws (LLB)
2002-2014 - Military Officer (Kenya Air Iorce)

20ll-2014 -Law Practice - Mwaniki Gitau &
Advocates

Apr 2014 - Apail 2015 - t.egal Counsel,
County Assembly.

May 2015 - August 2016 - Principal
Counsel, Kajiado County Assembly.

Sept 2016 March 2018 Deputy
Legislation and Legal Affairs, Kajiado
Assernbly.

March 2018 - March 2019 - Acting
I(ajiado County Assembly.

March 2019 - todate Clerk, Kajiado County
Assernbly.

Policy

William2. CPA

Manager o1'the Fund arrd Senior Accountant,
Kajiado CoLrnty Assen-rbly fi'om July 2014.

Signatory to the fund.

Bachelor of Business Management - Accounting.

Master of Business Management - Finance

Note: The litnd dntinistralor y,ill.fealure under both the 'Board' and 'Monagetnent'.
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Kojiado Cottttty Assembly Car Loan and Mortgage Fund
Reports ancl [inancial Statements
For the yca r ended June 30, 2020

q. BOAIID/FUND CI{AIRPBIISON',S REI',ORT

The Car & Mortgage Loan Scheme llund was established pursuant to the Salalies and

Remuneration Circular no SRCiTS/WB/3/14 of l4th FebrLrary 2014. Section 167 of the Public

Finance Manageruent Act 2012 rnandates the Adrninistrator of Public Funds with preparation of

Annual Financial Statements.

For proper management of the Fund and as advised by the Salaries and Remuneration

Commission in the Circular under reference, the Kajiado County Assembly adopted Kajiado

County Assembly Car Loan & Mortgage Fund Regulations 2014 to guide operationalization of

the Fund.

The fund was established in the financial year 2014/2015. Indeed the first disbursement of the

loan was made during October, 2014 and since then the fund has had a growth of

kshs.209,500,000 capital base to date. In the FY" 19/20, the fund has been able to realize an

interest of ksh. 3,858,091 after Operating costs, an amount which is circulated back into the

revolving f'und.

The fund has continued to be managed internally by the County Assembly and will effectively

run the fund with the professionalisrn required. Together we remain committed to execute the

responsibilities bestowed un;n us by law in management of public funds. 
i

The Management Cornmittee seeks to pursue the expansion of the fund from Capital transfers

from the budget. This is to ensure that tlte firnd is well able to take care of both Members of the

County Assembly and Staff at any given tin're.

Signed:

1

Jemimah Kilesi



Kajiado County Assembly Car Loan and Mortgage Fund
:Reports and Financial Statcments
For thc year cnded June 30 2020

4. T OF THID ITUND ADMINISTIIATOR

Section I l6 of the Public Finance Management Act, 2012 requires that, at the end of

financial year,

respect of that

the administratol' for a county public l'und shall prepare Frnancial statements i

Tlie in charge o

responsible the preparation and presentation of the fund's filrarrcial statements, which give

true and fair view of the state of affairs ol'the flurd lbr and as at the end ol'the financial year

on .lune 30,2020. This responsibility includes:

(i) M adequate financial managenlent arrangements and ensuring that thes

continue to eff'ective tlrroughout the reporting period;

(ii) proper accounting records, which disclose with reasonable accuracy at an

position of the entity;

(iii) , implementing and maintaining internal controls relevant to the

and fair presentation of the firrancial statements, and ensuring that they are free from material

misstatements, whether due to error ol fi'aud;

(iv) Safe guarding the assets of the fund

(v) Selecting and applying appropriate accounting policies; and

(vi) Making estimates that are reasonable in the circumstances.

The of the Kajiado Coturty Assembly Car Loan & Mortgage Fund accepts

responsibility for the fund's financial statelllents, which have been prepared using appropriate

accounting policies in accordance with Intemational Public Sector Accounting Standards (IPSAS).

The Administrator is of the opinion that the lilnd's financial'statements give a true hnd fair vierv of
the state of fund's ttansactions during the financial year ended June 30, 2020, and of the fund's

financial position as at thal date. The Adrninistlator of the Ka.iiado County Assernbly Car Loan &
Mortgage Fund further conlirms the cornpleteness of the accounting records rnaintained for the

fund, which have been relied upon in the preparation of the fund's financial statements as well as

the adequacy internal financial control.

Signed:

Leboo Saisa

Fund Administrator

f the Kajiado County Assernbly Car Loan & Mortgage lrund i

time the
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Ihjiado County Assembly Car Loan and Mortgage Fund
Iteports and Financial Statcments
For the Vear enaeO .l"ne SO, Z020

coRPoRATE GOVERNANCI STATEMENT

In FY 2019/2020, the Management Comrnittee held six meetings in the financial year. The

composition of the Management Committee did not change within the Financial Year.

The Management Comrnittee was remunerated of eleven out of the fourteen sittings in the

year, in the form of board allowances amounting to a total of Ksh.286, 000. All the eleven

meetings paid, had full attendance.

Due to the Covid l9 situation in the country and advisory to work fi'om home, the other three

meetings in ,the year were held virtually on Zoom. These recorded a totril 4 out of 5

attendance for all meetings as one of the members had some challenges with connection.

In this Financial Year, there arose conflict of interest three times where members and the

secretary of the Management Committee had presented their applications. In all the three:,
scenarios, they waked out to allow for deliberations on theii applications without'favour or

prejr.rdice.

In this financial year as well, the Management Comrnittee embarked on a process to revise

the Fund regulations in an attempt to enhance operations of the fund and address certain

factors raised in audit. Once the revised regulations are adopted, they will strengthen the

functions of theiManagement Committee, change the menibership of the Committee, and

introduce a technical team to advise the Committee as well as guide transition in the

Management Committee from one Political term to the next.

The Management Committee did not have any trainings in the year as the main focus was to

work on the revising the regulations.

il



Kajiado Assembly Car Loan and Mortgage Fund
' Reports and Financial Statements

For the r cnded .Iunc 30,2020

5. MANAGEMENT DISCUSSION AND AN

The FY 201942020 was a rather slow-paced year
compared to tl[e last two financial years. This was
half way with majority
loan and rnbrtgage laci
Assembly, I Moltgage

AI,YSIS

allow fbr staff to access the loan fbr duration between I
scale of the Mernber of Staff. I{owever, in order to

for the l"und having fewer transactions

because the current political term is

of the Members of the Count Assembly having already accessed the

lity. 1-he fund disbr-rrsed a total of 19 loans to 4 M'ernbers of Coun
to a board member and 14 loans to nrembers o1'staff. fhe increase

Members of staff came about after the Management Comrnittee deemed it fit and approved
extension on the cap on repayment duration that had been set previously of a maxinrum of
years for
years and

staff. The SllC regulations
20 years depending on the

faster growth of the fund, the Management Cornrnittee agreed to extend tlie cap from 8 years

had been set before, to 12 years for members ol'staff

The Cornmittee also took advantage of the low season, to improve on the
regulations, to the loopholes and improve the management and operations of the

The Committee has since come up with a draft that will be presented to the County
Service Board to go forward into being enacted irrto law.

In this Financlal Year,
conshuction for the vely

the Management Committee were
gress of

staff.

As at the close the Financial Year, the Management Committee had
that were awaiting disbursbment after perfection 'bf securities.
stopped any
the next term
the fund is not at lull capacity to snppott staff and MCAs.

fir'st time in their terrn and werb able
able to dispense
to monitor the"pro

a

(
also

Mortgage Applications fi'om staff in order to have enough funds for MCAs in
will tal<e over in 2022. This continues to be a serious challenge in the fund as

12lP age
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Kajiado County Assembly Car Loan and Mortgage Fund
Reports and Financial Statemcnts
F'or the yeat' cndcd June 3012020

6. COIIPORATII SOCIAL ITESPONSIBILITY STATEMENT/SUSTAINABILITY
REPOITTING

The fund did not undertake any social responsibility activity this financial year.

I
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Assembly Car Loon and Mortgage Fund

June 30, 2020
Statcrncnts

Kajiado
, Reports and
For the

T OF TI.III TITUSTEES

The Trustees their report together with the audited financial statements for the year

show the state of the Furrd affairs..Iune 30, 2020

I'rincipal

The principal
Members and
or repairs of

vities of the Fund are is to facilitate acquisition of residential property
by providing a loan scheme for the purchase and/or development,

property by members of the scheme, fbr Mortgage. For Car Loan, it's
facilitate acq tiorr of motor vehicles fbr Members and stalf by providing a loan scheme for
purchase, and overhaul of vehicles by mernbers of the scheme.

Results

The results of Fund for the year ended.lune 30, 2020 are set out on page 17 to 52

Trustees

the Board of Trustees who seived during the year are shown on page 5,6 &. 8
in the Board during the financial yezrr.

Auditors

The Auditor is responsible for the statutory audit of the Fund in accordance with
229 of the tution of Kenya and the Public Audit Act 2015.

By Order of Board

7

The members
There were no

tu
Member of the

Date tr

14 lFage
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I{njiodo Couttty Assembly Car Loan and Mortgage Fund
Rcports and Financial Statemcnts
For the r ended June 30,2020

8. STATEMENT OF MANAGEMENT'S ITESI'ONSIBILITIES

Section 167 of the Pr"rblic Finance Management Act, 2012 requires that, at the end of each

financial year, the Administrator of a County Public Fund established by the PFM Act, 2012 and

The Public Finance Management (lfu.iiado County Assembly Car Loan and Mortgage Fund)

Regulations,2016 shall prepare financial statements for the Fund in accordance with the

standards and fonnats prescribed by the Public Sector Accounting Standards Board.

The Administrator of the County Public Fund is responsible for the preparation and presentation of
the Fund's financial statements, which give a true and fair view of the state of affairs of the Fund

for and as at the end of the financial year ended on June 30,2020. This responsibility includes: (i)
maintaining adequate financial management arrangements and ensuring that these continue to be

effective throughout the reporting period; (ii) maintaining proper accounting records, which
disclose with reasonable accuracy at any time,the financial position,of the Fund; (iii) designing,
implementing and maintaining internal controls relevant to the preparation and fair presentation of
the financial statements, and ensuring that they are free from material misstatements, whether due

to error or fraud; (iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate
accounting policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Administrator of the -County Public Fund 4ccepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conforrnity with International Public Sector

Accounting Standards (IPSAS), and in the manner required by the PFM Act, 2012 and The Public
Finance Management (Kajiado Courty Assembly Car Loan and Mortgage Fund) Regulations,
2016. The Adrninistrator of the Fund is of the opinion that the Fund's financial statements give a
tme and fair view of the state of Fund's transactions during the hnancial year ended June 30, 2020,

and of the Fund's financial position as at that date. The Administrator furlher confirm the

completeness of the accounting rccords maintained for the Fund, which have been relied upon in
the preparation of the Fund's financial statemer\ts as well as the adequacy of the systems;,of
internal fi nancial control.

In preparing the financial statements, the Adrninistrator of the County Public Fund has assessed

the Fund's ability to continue as a going conceln and disclosed, as applicable, matters relating to
the use of going concern basis of preparation of the financial statements. Nothing has come to the
attention of the Administrator to indicate that the Fund will not rcmain a going concelll for at least

the next twelve months from the date of this statement.

Approval of the financial statements

The Fund'.r financial statements were approved by the Board on 30tl'November 2020 and signed

on its behalf by:

t5

of the County Public Fund
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qF THE AUDTTOR-GENERAL ON KAJIADO COUNTY ASSEMBLY
D MORTGAGE FUND FOR THE YEAR ENDED 30 JUNE 2O2O

REPORT ON THE FINANCIAL STATEMENTS

Qualified opinion

I have audited the
d Mortgag
positi
tof

accompanying financial statements of Kajiado County Assembly ar
Loan an

summary of significant accounting policies and other explanatory information
accordance with the provision of Article 229 of the Constitution of Kenya and Section
of the Public Act, 2015. I have obtained all the information and explanations which

e Fund set out on page 17 to 51, which comprise the stateme of
financial on as at 30 June, 2020 and the statement of financial perfo
statemen cash flows, statement of comparison of budget and actual amount d

in
35
to

a at

the best of my knowledge and belief were necessary for the purpose of audit.

ln my opinibn, except for the effects of the matter described in the Basis for Qual
Opinion section of my report, the financial statements present fairly in all material res
the financial position of Kajiado County Assembly Car Loan and Mortgage Fund r

30 June, 2020 and of its financial performance and its cashflow for the year then e
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) nd
comply with
Assembly Ca

Variance

The statement of

the Public Finance Management Act, 2012, and the Kajiado Co
r Loan and Mortgage Fund Regulations, 2016.

Basis for Qualified Opinion

Between Financial Statements and Schedules

financial position as at 30 June, 2020 reflects total assets
Kshs.224,841,623 which includes current portion of Long-term Receivables

of
m

Exchange transactions of Kshs.7,141,652. However, the supporting schedules prov
in respect of the Receivable from Exchange transactions amounted to Kshs.6,141,
resulting to a variance of Kshs.1,000,000.

ln the circumstances, the accuracy and completeness of Long-term Receivables m
Exchange
confirmed ]ransactions 

balance of Kshs.7,141,652 as at 30 June, 2020 could not be

The audit was conducted in accordance with lnternational Standards of Supreme
lnstitutions (lSSAls). I am independent of Kajiado County Assembly Car Loan
Mortgage Fund Management in accordance with ISSAI 130 on Code of Ethics. I

Report of the
30 June, 2020

it
d

uditor-General of Kajiado County Assembly Car Loan and Mortgoge Fund for the year



fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budget and Budgetary Controls

The statement of budget and actual amounts for the period ended 30 June, 2020 reflects
total revenue and expenditure of Kshs.5,400,306 and Kshs.1 ,264,416 respectively.
However, the Fund Administrator did not prepare budget amounts contrary to Section
31(1) of the Public Finance Management Act Regulations, 2015 which states that "The
Accounting Officer shall ensure that the draft estimates relating to her or his department
are prepared in conformity with the Constitution, the Act and these Regulations."

No reasons were provided for non-preparation of budget for the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Gonclusion

Non-Compliance with Fund Regulations

The financial statements for the year ended 30 June, 2020 reflect Kshs.49,893,708 being
nineteen (19) car loans disbursed to members of the County Assembly, however, the
logbooks were not registered jointly in the names of loanees and the County Assembly.
Further, there was no insurance to cover the loans contrary to Section 19(1) of the Kajiado
County Assembly Car and Mortgage Fund Regulations, 2016.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Report of the Auditor-General of Kajiado County Assembly Car Loan and Mortgage Fund for the year ended

30 June, 2020

2



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standa rds
require tha{ I plan and perform the audit to obtain assurance about whether effecfive
processes and systems of internal control, risk management and overallgovernance wbre
operating effectively, in all material respects. I believe that the audit evidence I hfve
obtained is sufficient and appropriate to provide a basis for my conclusion 

I

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these finanfial
statements in accordance with lnternational Public Sector Accounting Standard (Accrtial)
Basis and for maintaining effective internal control as Management determines] is
necessary to enable the preparation of financial statements that are free from matelial
misstatemept, whether due to fraud or error and for its assessment of the effectiven$ss
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters relate( to
sustainabilit! of services and using the applicable basis of accounting unl$ss
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
2015.

ln addition to the responsibility for the preparation and presentation of the finanoial
statements described above, Management is also responsible for ensuring that the
activities, financialtransactions and information reflected in the financial statements follow
the authorities which govern them, and that public resources are applied in an effective
way.

Those charged with governance are responsible for overseeing the Fund financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Aud itor-General's Responsibi I ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

the
Act,

and to issue an auditor's report that includes my opinion in accordance with the provisiol
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance wl
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, !
is not a guarantee that an audit conducted in accordance with lSSAls will always det!
a material misstatement and weakness when it exists. Misstatements can arise from frai
or error and are considered material if, individually or in the aggregate, they cou
reasonably be expected to influence the economic decisions of users taken on the bas
of these financial statements.

Report of the Auditor-General of Kajiado County Assembly Car Loan and Mortgage Fund for the year
30 June, 2020
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

a

a

a

Report of the Auditor-General of Kajiado County Assembly Car Loan and Mortgage Fund for the yeor ended
30 June, 2020
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a

a Evaluate the overall presentation, structure and content of the financial
including the disclosures, and whether the financial statements represent
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the lt/anagement regarding, among other matters, the planned
and timing of the audit and significant audit findings, including any significant deficie
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant eth
requirements regarding independence, and to communicate with them all relationsh
and other matters that may reasonably be thought to bear on my independence,
where applicable, related safeguards.

CPA u, CBS
AUDITOR.GENERAL

Nairobi

09 February,2022

Report of the A
30 June, 2020

of Kajiado County Assembly Car Loan and Mortgage Fund for the year
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IO. TIITANCIAL STATEMENTS

STATEMENT OF IINANCTAL PERIORMANCE FOR TI{E YBAR ENDED 3
JUNE 2O2O

Revenue from non-cxchangc
transactions
Public butions and donations I

Transfers the Governrnent 2

ties and other levies 3

transactionsueReven

Interest income 4
5,400,306 s,s89.790

Other 5

Total revcnue
5,400,306 5,589,790

Fund adrninistration expenses 6
1,244,0A4 1,184,932

Staffcosts 7
98,000

General Expenses 8,
20,412 38,192

Finance costs 9

Total expenses
1,264,416 1,321,014

Gairlloss on disposal of assets t0

Surplus( deficit) for the period
4,135,990 4,269r776

r1

Expenses

Other gains/losses



Kqjiado Courtty Assembly Cor Loan ond Mortgage Fund
, Reports and Financial Statemcnts

For thc ed .Iunc 30,2020r

b. STA NT OF FINANCIAL I'OSITION AS AT 30 JUNE 2O2O

The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements. The entity financial statements were approved on 30tltNovember
2020 and signed by:

t'

Administrator of
Name: Uhoo

l;und Irund
Name q'hO

Assets
Current assct s

Cash and cash ivalents ll 35,647,881 30,005,22',

Current portio
exchange tranr

n of long term receivables li'om
;actions

t2 7,141,652 1,944,42(

t4 267,607 435,29',
Inventories l5
Non-currcnt: rssets

ulP aud l6
Intangible assetg t7
Long term rece ivables fi'orn exchallge tl'ansactions t2 181.784.483 188,406,s95

Total assets 224.841,623 220,791,533

Liabilitie's
Current liabil ities
Trade and othe : payables from exchange transactions 18 - 85,800
Provisions t9 3,058,209 3,058,209
Current portion of borrowings 20
Ernployee benefit obligations 23
Non-current lia bilities
Non-current employee benefit obligation 23
Long term port on of borrowings 20
Total liabilitier 2,972,409 3,059,209

Net Assets 221,869,214 217,733,324
Fin:rnced By:
Revolving Furrd 209,s00,000 209,500.000
Reserves

lus 12,369,214 8,233.324

221,869,214Total net assetJ and liabilities 217,733,324

lSlPage

a q
ICPAK Member Nurnber:f ]
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Ifujiado County Assembly Car Loan ond Mortgage Fund
Reports and Financial Statements
For the year ended June 30,2020

3,964,548167,500,000Balance as at 1 JulY 2018

4,268,776Surplus/(deficit) fbr the period

42,000,000Funds received during the year

Revaluation gain

8,233,324209,500,000Balance as at 30 June 2019

8,233,324209,500,000Balance as at I JulY 2019

4,135,890Surplus/(deficit) for the Period

Funds received during the year

Revaluation gain

12,369,214209,500,000Balance as at 30 June 2020

c. STATEMENT OII CI{ANGES IN NBT ASSBTS AS AT 30 JUNB 2O2O

I

4

2t7,

217

zzl 4

r1

I



Kajiado County Assembly Car Loan and Mortgage Fand
Reports and Financial Statements

(

For the ycar June 30 2020

d. STAT NT OF CASH FLOWS FOIT TI-I[ YBAIT ENDED 30 .IUNB 2O2O

opcrating activiticsCash flows

Ileceipts

Public contributions and donations

the County GovernmentTransfers

5,400,306 5,589,790

Receipts from other operating activities

Total Reccipts 5,400,306 5,589,790

Paymcnts

Fund administration expenses
I

1,244,004 1,282,832

General expenses 20,412 38,1 82

Finance cost

Total Payments 1,264,416 1,321,014

Net cash flows from operating activities 24 4,135,890 4,268,776

Cash flows investing activities

Purchase of property, plant, equipment and
intangible assets

I

Proceeds fiom sale of property, plant and equipment

Proceeds frorn ldan principal repaylnerlts 51,400,479

Loan disbursements paid out - 49,893,709 -79,030,773

Net cash flows uscd in investing activities 1,506,770 -29,647,803

Cash flows from financing activities

Proceeds from revolving fund receipts 42,000,000

Additional borrowings

Repayrnent of bo['rowings 9,592,155

Net cash flows used in financing activities 5 I ,592,155

Net increase/(
equivalents

decrease ) in cash and caslr 5,,642,660 26,213,129

Cash and cash equivalents at I JULY ll 30,005,221 3,792,093

Cash and cash equivalcnts at 30 JUNE ll 35,647,881 30,005,221

20 lPage

I

Interest received

49,382,970 |



Kajiado Cotutllt Assembly Cat Loan and Mortgage Fund
Reports and Financial Statements
For thc r endcd J

c. STATEMENT OIi COMPARISON OF BUDGET AND ACTUAL AMOUNTS
FOR TI{D PE,IIIOD ENDED 3OIh ruNB 2O2O

I(Shs KShs KShsI(Shs I(ShsRcvenuc

Public contributions
and donatiotts

Transfers from County
Govt.

5,400,306 -5,400,306Interest inconre

Otlrer income

-5,400,3065,400,306Total income

Expenses

-1,244,0041,244,004Fund administration
expenses

Staff costs

Acquisitiorr of Assests

20,412 -20,412General Expenses

1,264,416 -1,264,416Total expenditurc

at



Kajiado County Assembly Car Loan ond Mortgoge Fund
Reports and Financial Statemcnts
For the r endcd .Iunc 30, 2020

f. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

l. Statement of com Jrliance and basis of prcparation

The Fund's firtancial statetnents lravc lreen prcpared in accorclance with ancl conrply u,ith
Internatiotlttl I'>ut:lio Sector Accourrtjrrg Standarcls (IPSAS). The financial stateruents are
presented in l(errya shillings, which is the functional and re1:orting currency of tfte lruncl.'lhe
accounting policies have bcelr consistently appliecl to all the year.s preselrtecl.

The fittancial statelneltts ltave been prepared on the basis of historical cost, unless statecl
otherwise. The caslr llow statetuent is preparecl using the clirect rnethocl. The financial
statenteltts are preparecl on accr.ual basis.

2. Adoption of new and rcvised standards

a) Relevant ncw stanclards :rnrl amendmcnts to publishccl standnrrls cfl'cctivc lbr the
year ended 30 Junc 2020

Standard hnpact

IPSAS 40:
I'ublic Sector
Combinations

Applicable: l" January 2019
The standard covers public sector combinations arising fi.orn

exchange transactions in which case they are treated similarly with
IFRS 3(applicable to acquisitions only). Busirress combinations and

cornbinations arising from non-exchange transactions are covered

purely under Public Sector combinatioirs as amatgamations.

b) New and amencled stanrtarcls and intcrpretations in issue but not yet effective in the
year cnded 30 Jurre 2020

Sta Effcctive date and impact:
IPSAS 4l: Financial
Instruments '

Applicable: l't January 2022:
Tlrc objective of IPSAS 4l is tb establish principles for the

financial reporting of financial assets arrd liabilities that will
present relevant and useful inforrnatiorr to users of financial

statelrlents for tlreir assessment of' the at-nourrts, tirning and

uncertainty of an entity's future cash flows.
IPSAS 4l provides users of fiuancial statements with rnore useful

information than IPSAS 29,by:

. Applying a single classification and measurement rnoclel

for firrarrcial assets that considers the clraracteristics of the

asset's cash florvs and tlre objective for rvhich the assct is

held;

22lPege
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Ikjiado County Assenfily Cur Loan and Mortgoge Fund
Rcports and Financial Statcmcnts
For the yea l'enclccl Junc 30, 2020

Standard ElTectivc tlate antl impact:
. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject

to irnpairment testing; and

. Applying an improved hedge accounting rnodel that

broadens the hedging arrangements in scope of the

guidarrce. The rnodel develops a strong link betweerr an

entity's risk management strategies and the accounting

treatment for instruments held as part of tlre risk

management strategy.

II'SAS 42: Social

Benefits

Appticable: I't JanuaI'y 2022

The objective of this Standard is to improve the relevance, faithful
representativeness and comparability of the information that a

repofting entity provides in its financial statements about social

benefits. The information provided should help users of the

financial statements and general purpose financial reports assess:

(a) The nature of such social benefits provided by the entity; (b)

The l<ey features of tlre operatiorr of those social benefit schemes;

and

(c) The impact of such social benefits provided on the entity's
financial perforrnance, financial position and cash flows.

Amendments to Ofher

IPSAS resutting frSrn

IPSAS 41, Financial

Instruments

Applicable: lst Jpnuary 20222

a) Amendmehts to IPSAS 5, to update the guidance related io

the components of borrowing costs which were

inadvertently ornitted when IPSAS 4l was issued.

b) Amendrnents to IPSAS 30, regarding illustrative examples
on hedging and credit risk which were inadvertently
ornitted when IPSAS 4l was issued.

c) Amendments to IPSAS 30, to update the guidance for
accounting for financial guarantee contracts which were
inadvertently omitted when IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifuing

financial instruments on initial adoption of accrual basis IPSAS

which were inadvertently ornitted when IPSAS 4l was issued.

Other lrnprovements

to IPSAS

Applicablc: l't Januat'y 2021:

a) Amendrnents to IPSAS 13, to include the appropriate

ref'erences to IPSAS orr irnpairment, in place of the curlent

references to other international and/or national accounting

ftameworks

b) IPSAS 13, Leases and IPSAS 17, Property, Plant, and

Equiprnent.

2-3
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Kajiado
Reports
For the

c) Early

The entity

,

of stanclards

not early - adopt any new or anrended standards inyear 2020

t- t

enrlccl .Iunc 2020

Assembly Car Loan and Mortgage Fund
Financial Statemcrrts

llfTective datc ancl impact:
Anrendnrents to rernove transitional provisions which

should have been deleted when IPSAS 33, First Tirne

Adoption of Accrual Basis International Public Sector

A.ccourtt i ng Standards ( I llSASs) u,as approved
c) II'}SAS 2 I, lmpairnrent of'Non-Cash-Cenerating Asscts and

IPSAS 26, lnrpairment of Cash Cenerating Assets.
Amendrrrents to etrsure consistency of irnpairment guidance

to account lbr rcvalucd assets in the scope of IPSAS 17,

Property, Plant, and Equipnrent and IPSAS 31, Intangible

Assets.

d) IPSAS 33, First-tinre Adoption ol'Accrual Basis

Irtternational Ptrblic Sector Accountirrg Standards

(lPSASs).

Amendrnents to the implenrentation guidance on

deemed cost in IPSAS 33 to rnake it consistent .

with the core principles in the Standard

IPSAS 40, Public Sector Combinations.
Amendnrents to include the effective date
paragraplr which were inadvertently omitted when
IPSAS 40 w"as issued

24lPage
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I{ajiado County Asseruhly Car Loan and Mortgage Fund
Reports and Financial Statements
For the ycar cndcd Junc 30,2020

SUMMAITY OF SIGNIFICANI' ACCOUNTING POLICIES (CONTINUBD)

3. Revenue recognition

i) Revenue from non-cxchange transactions

Transfers from other govcrnment cntities

Revenues frorn non-exchange transactions with other government entities are rneasured at fair
value and recognized on obtaining control of the asset (cash, goods, services and property) if
the transfer is fi'ee fi'onr conditions and it is probable that the econornic berrefits or service
potential related to the asset will flow to the errtity and can be rneasured reliably.

ii) Revenue from exchange transactions

Interest income

Interest income is accrued using tlre effective yield method. The effective yield discounts
estimated future cash receipts through the expected life of the financial asset to that asset's
net carrying amount. The rnethod applies this yield to the principal outstanding to determine
interest income each period

4. Budget information

The original budget for FY 20l9l2O2O was approved by the County Assembly on 26tl' June

2019. Subsequent revisions or additional appropriations were made to the approved budget in
accordance witlr specific approvals from tlre appropriate authorities. The additional
appropriations are added to the original budget by the entity upon receiving the respective
approvals in order to conclude the final budget. Accordingly, the Fund recorded no additional
appropriations ef on the FY 201912020,,budget following the ggverning body's approvql.

The entity's budget is prepared on a different basis to the actual incorne and expenditure
disclosed in the financial statenrents. The financial staternents are prepared on accrual basis

using a classification based on the nature o1' expenses in the statement of financial
performance, whereas the budget is prepared on a caslr basis. The amounts in the financial
statements were recast fi'orn the accrual basis to the cash basis and reclassified by
presentation to be on the same basis as the approved budget. A comparison of budget and

actual arnounts, prepared on a comparable basis to the approved budget, is then presented in
the statement of comparison of budget and actual amounts.

ln addition to the Basis difference, adjustrnents to amounts in the financial statements are also
nrade for differences in the l'orrnats and classification schemes adopted for the presentation of
the financial statemettts and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement
of comparison of budget and actual arnounts and the actuals as per the statement of financial
performance has been presented under sectiorr e of these firrancial statements.

L5
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (CONTINUED)

5.

Ail

Pro;rcrty,

property,

plant and equipmcnt

plarrt and equipnrent are stated at cost less accurnulatecl depreciation and
llnpalflnent losses. Cost irrcl tudes expenditure that is directly attributable to the acquisition of
the items sigrrificarrt parts of property, plant and equiprnet'lt are required to be replaced
at interval the entity rec ognizes such parts as individual assets rvith specific useful livesand
d tlrem accordingly. Lil<ewise, wherr a major inspection is performed, its cost is

t ol' the plant and equiprnent as a replacement il the

ll other retrrair and nraintenance costs are recognized in
an asset is acquired in a non-exchange transaction lbrnil
initially rneasured at its fair value.

recognized irr the carrying atnounr
recognition criteria are satisfied. A
surplus or delicit as incurred. Where
or nonrinal consideration the asset is

6. In e assets

Intangible assets acquired separately are initially recognized at cost. lhe cost of intangible
assets acquired in a non-exchange trarrsaction is their fair value at tlre date of the exchange.
Following initial recognition, intangible assets are carried at cost tess any accurnulated
amortization and accumulated impairment losses. Internally generated intangible assets,
excluding capitalized development costs, are not capitalized anJ expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefirrite.

7. Financial instrument

Financial assets

I n i li al recogtt i t io tt tr n d nrco:| ure nte n t

Financial assets within the scope of IPSAS 29 I?inancial Instrurnents: Recognition and

Measurelnent are classified as financial assets at ftiir value tlrrough surplus or deficit, loans
and receivables, held-to-lnatr.rrity investrnents or available-for-sale financial assets, as

appropriate. The Entity determines the classification of its financial assets at initial

Loans ond receivnblas

Loans and receivables are rron-derivative flnancial assets rvith fixed or deternrinable
payments that are not quoted in an active rnarket. After initial rneasurenterrt, such finarrcial
assets are subseqttently lneasured at arnortized cost using the effbctive interest method, less

impairment. Amortized cost is calcr.rlated by taking into account any cliscount or premium on
acquisition and fees or costs that are an integral part of the effective interest rate. Losses
arising from impairrnent are recognized in the surplus or deficit.

26lP age
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Kajiado County Assembly Cor Loott and Mortgage Fund
Reports and Financial Statements
For the year cnded Jurre 30,2020

SUMMARY OF SIGNIFICANT ACCOUNTING'POLICIES (CONTINTJED)

Held-to-maturitY

Non-derivative financial assets with fixed or determinable payments and fixed maturities are

classified as lreld to maturity when the Entity has the positive intention and ability to hold it
to maturity. After initial measurelnent, held-to-maturity investrnents are measured at

amortized cost usirrg the effective interest metlrod, less impairment. Amortized cost is

calculated by taking into account any discount or prernium on acquisition and fees or costs

that are an integral part of the effective interest rate. The losses arising from impairment are

recognized in surplus or deficit.

Imp airme n t of li n a nc ia I as s ets

The.Entity assesses at each reporting date whether there is objective evidence that a financial
asset or a entity of financial assets is irnpaired. A financial asset or a entity of financial assets

is deemed to be intpaired if, and only if there is objective evidence of impairrnent as a result
of one or rnore events that has occurred after the initial recognition of the asset (an incurred
'loss event') and that loss event has an impact on the estimated future cash flows of the

financial asset or the entity of financial assets that can be reliably estimated. Evidence of
impairnient may include the following indicators:

changes in arrears or econopic conditions that corrplate with defaults)

Financinl liahilities

Initiol recognitiott ctncl nrcas urement

Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair
value through surplus or deficit or loans and borrowings, as appropriate. The Entity
determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value and, in the case of loans and

borrowings, plus directly attributable transaction costs.

Loons and borrowirtg

After initial recognitiorr, interest bearirrg loans and borrowings are subsequently measured at

amortized cost using the effective interest method. Gains and losses are recognized in surplus
or deficit when the liabilities are derecognized as well as through the effective interest

rnethod amortization process.

Arnortized cost is calculated by talcirrg into account any discount or premium on acquisition

and fees or costs that are an integral part ofthe effective interest rate.

?1
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Kajiado County Assen$ly Qs1. Loan and Mortgage Fund
Reports and Financial Statements
For the venr endcd June 30. 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIDS (CO

8. Inventories

Inventoty is lneasltred at cost upon irritial recognition. To the extcnt that inventory lvas

. received throtrgh non-gxchange transactions (lbl r.ro cost or lbr a norninal cost), tlre cost o[the
inventory is its fair value at the date ol.acquisition.

Costs incurred in bringing caclt procluct to its present location and conditions are accounted
for, as follou,s:

of manufacturirtg overtteads based on the norrnal operating capacity, but exclucling
borrowitrrg costs

After initial recognition, inventory is rneasured at the lower o1'cost and net realizable value.

, However, to the extent that a class of inventory is distributed or deployed at no charge or for
" a nominal gharge, that class of inventory'is rneasured at the lower of cost and curent

replacement cost.

Net realizable value is the estirnated sellirrg price in the ordinary course of operations, lessthe
estimated costs of completion artd the estinrated costs necessary to make the sale, exchange,
or distribution.

Inventories are recognized as an expense when dbployed for utilization dr consurnption in the
ordinary course of operations of the Entity.

9. Provisions

Provisions are recognized when the Entity has a preserrt obligation (legal or construrctive) as a
result of a past event, it is probable that an outflow ol resources ernbodying economic
benefits or service potential rvill be required to settle the obligation and a reliable estirnate
can be rnade of the amount of the obligation.

I

Where the Entity expects'some orall of a provision to be reinrbursed, forexarnple, underan
insurance contract, the reimbr"lrsenrent is recognized as a separate asset only when the
reirnbursenrent is virtual ly certain.

The expense relating to any provision is presented in the statenrent of financial perfbnnance
net of any reimbursement.

Co nt in gent liab ilities

The Entity does not recognize a contingent liability, but discloses details of any contingencies
in the notes to the financial staternents, unless the possibility of an outflow of resources
ernbodying economic bene{'its or sen,ice potential is rernote.

N'r'INUrrD)
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Kajiado County Assembly Car Loon unel Mortgage Fund
Reports and Financial Statcments
For thc yea r cnded June 30,2020

SUTVTMARY O F SIGNIFICANT ACCOUNTING. POLIC TES (CONTINUBD)

Conlingertt fissets

The Entity does not recognize a contingent asset, but discloses details of a possible asset

whose existence is contingent on the occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the Entity in the notes to the financial

statelnents. Contirrgent assets are assessed continually to ensure that developments are

appropriately reflected in the financial statements. If it has becorne virtually certain that an

inflow of econornic berrefits or service potential will arise and the asset's value can be

rneasured reliably, the asset and the related revenue are recognized in the financialstatements

of the period in which the change occurs.

10. Nature and purpose ofreserves 
.

The Entity creates and maintains reserves in terms of specific requirements. .

11. Changcs in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The effects

of changes in accounting policy are applied prospectively if retrospective' application is

impractical.

12. Employec bencfits - Rctircment benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution
plans are post-employment benefit plans under which an entity pays fixed contributions into a

separate entity (a fund), and will have no legal or constructive obligation to pay fr-rrther

contributions if the fund does not hold sufficient assets to pay all employee benefits relating

to emplpyee service in the cur(ent and prior periodt. Tf," contributions to fun{ obligations for

the palment of retirement beiiefits are charged agaihst income in the yea/'in which they

become payable.

Defined benefit plans are post-ernployrnent berrefit plans other than defined-corrtribution

plans. The defined berrefit funds are actuarially valued tri-annually on the projected unit

credit method basis. Deficits identified are recovered through lump sum payments or

increased future contributions on proportional basis to all participating employers. The

contributions and lurnp sum payments reduce the post-employrnent benefit obligation.

13. Forcign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on

the date of the transaction. Trade creditors or debtors denotninated in foreigrl cuffency are

reported at the statement of financial position reporting date by applying tlre exchange rate or1

that date. Exchange differences arisirrg fi'orl the settlement of creditors, or froln the reporting

of creditors at rates different fi'om those at which they wet'e initially recorded durirrg the

period, are recognized as income or expenses in the period irr which they arise.

L1
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Kajiado County Assemhly Car Loan und Mortgage Fund
Reports
For the

tatemcnts
,30,2020

and Firrancial S
year cndctl .Iune

SUMMARY OF SIGNIFICANT ACCOUNTING POLICTBS (CONTTNUIID)

14. Borrorying costs

Borrowing costs are calritalized against quali$zirrg assets as part of property, plant and

equipntent. Such borrorvittg costs ale capitalized over thc ltgriod during which the. assct is

being acqr-rired or constructed and borrowilrgs have been incurred. Capitalization ceases u,hen

construction of the asset is cornplete. Irurther borrorving costs are clrarged to tlre statelnentof
financial performanoe.

15. lLelated partics

The Entity regards a related part1,6. a person or an cntity with the ability to exeft control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.

Members of l<ey lnanagen'lent are regarded as related parties arrd cornprise the directors, the

CEO and senior rranagers.

16. Cash and cash cquivalents

Cash and caih equivalents comprise cash orr hand and cash at bank, short-term deposits on

calland highly Iiquid investrnents with an original lnaturity of three months or less, whichare
readily convertible to l<nown anrounts of cash and are subject to insignificant risk of changes

in value. Bank account lralances include arnounts held at the Central Bank of Kenya and at

various comrnercial banks at the end of the financial year. Forthe purposes of these financial
statetnents, cash and cash equivalents also include short term cash imprests and advances to
authorised public.officers and/or institutions which were not surrendered or accounted for at

the end of the financial year.

17. Cornparative figures

Where necessaty cotnparative figures for the previous financial year have been amended or

reconfigured to corrform to the required changes in presentation.

18. Events aftcr the reporting period

Tltere were no material adjusting and non- adjusting events after the reporting period. i

19. Ultimate and Holding Entity

The entity is a Cor.rnty Pr-rblic lrLrnd established by l(ajiado County Assenrtrly Car Loan and

Mortgage Fund Regulations 2014 under the Kajiado County Assenrbly. Its ultinrate parent is

the County Governrnerrt of l(ajiado.

20. Currency

The financial staternents are presented in l(enya Shillings (KShs).
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Kajiodo County Assembly Car Loan and Mortgage Fund
Rcports and Financial Statcrnents
For thc r cnded June 2020

SUMMARY OT SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

21. Signilicant judgments and sources of estimation unccrtaint5r

The preparation of the Entity's financial statements in conformity with IPSAS requires
management to make judgments, estimates and assurnptions that aflbct the reported amounts
of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, atthe
end of the reporting period. However, unceftainty about these assumptions and estimates
could result in outcomes that require a rnaterial adjustrnent to the carrying amount of the asset

or liability affected in future periods.

State alljudgements, estinrates and assumptions made: e.g

Estimates and assumptions - The key assurnptions concerning the future and other'key
sources of estimation uncertainty at the reporting date, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Entity based its assumptions and estimates on parameters
available when the consolidated financial statements were prepared. However, existing
circumstances and assumptions about future developments may change due to market
changes or circumstances arising beyond the control of the Entity. Such changes are reflected
"in the assumptions wheh they occur. IPSAS l.l'40.

Uscful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform poterrtial future use and value from disposal:

' processes i i

Provisions

Provisions were raised and management detennined an estimate based on the information
available. Additional disclosure of tlrese estimates of provisions is included in Note xxx.

Provisions are measured at the rnanagement's best estimate of the expenditure required to
settle the obligation at the reporting date, and are discounted to present value where the effect
is material.
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Kajiado County Assembly Car Lour and Mortgage Funcl
Rcports and Financial Statements
For the r entlecl June 30 2020

SUMMAR oF SIGNTFICANT ACCOUNI'ING |'OLTCTES (CONTINUtrD)

22. Financial rish managentent

Tlre Fund's activities expose it to a varicty of financial risl<s including credit and liquidity
risks .and efTects o{' changes irt loreign currency.- The lrund's overall rlisl< rnanagemcnt
prograltltne I'ocuses ott unpredictability olchanges in the business errvironrnent and seeksto
minimise the potential adverse ellbct o1'suclr risl<s on its perlbrnrarrce by setting acceptable
levels of risl<. The Fund does not hedgc any risks and has irr place policies to ensure that

credit is only extended to customet's with an established credit histor.y.

The Fund's finatrcial risk rnanagertrent objectives and policies are detailed below:

a) Credit risk

The I'-und h&s exposure to credit risl<, wlrich is the risli tlrat a counterparty will be unable to
pay anlounts in fLrll when due. Credit risk arises fi'oln cash and cash equivalents, and deposits
with banl<s, as well as trade and other receivables and available-for-sale financial
investments

Management assesses the credit quality of each cLtstotner, tal<ing into account its financial
position, past experience and other factors. lndividual risk linrits are set based on internalor
external assesslnent in accordance with lirnits set by the directors. The amounts presented in

the statement of financial positiorr are net of allowances for doubtful receivables, estimated
by the entity's rnanagernent based on prior experience and tlreir assessment of the current

economic environrnent. - ,.1

The carrying amount of financial assets recorded in the financial statements representing the

entity's maxinrutn exposure to credit risl< witlrout taking account o1'the value of any collateral
obtained is made up as follou,s:

At 30 June 2020

Recei$ables fronr exchange tiansactions 181,784,484 178,726,274 3,058,209 3,058,209

Receivables fi'orn non exchange
transactiorf s

Bank balances 35,647,881 35,647,881

Total 217,432,365 214,374,155 3,058,209 3,059,209

At 30 June 2019

Receivables fi'om exchange transactions 188,406,595 185,348,386 3,058,209 3,059,209

Receivables fiom non exchange
transactiorls

Bank balances 30,005,221 30,005,221

Total 218,411,816 215,353,607 3,058,209 3,059,209
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Kajiado County Assembly Car Loan ancl Mortgage Fund
Reports and Financial Statements
For the year cnded June 30,2020

SUMMARY OT SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) -

The oustomers under the l'ully performirrg category are paying their debts as they continue
trading. The credit risk associated with these receivables is minimal and the allowance for
uncollectible arnounts that the entity has recognised in the financial statements is considered

adequate to cover any potentially irrecoverable anrounts.

The entity has significant concentration of credit risk on amounts due frorn 2017.

The board of trustees sets the Fund's credit policies and objectives and lays down parameters

within which the various aspects of credit risk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests.with the Fund Administrator, who
has built an appropriate liquidity risk management framework for the management of the

entity's shorl, medium arrd long-term funding and liquidity management requirements. The

entity manages liquidity risk tlrrough continuous monitoring of forecasts and actual cash

flows.

The table below represents cash flows payable by the Fund under non-derivative financial
liabilities by their remaining contractuat maturities at the reporting date. The amounts
disclosed in the table are the contractual undiscounted cash flows. Balances due within l2
months equal their carrying balances, as the impact of discounting is rrot significant.

At 30 June !019

Trade payables

Current portion of borrowings

Provisions

Employee benefit obl i gation

Total

At 30 June 2018

Trade payables

Current portion of borrowings

Provisions

Ernployee benefi t obl igation

Total

3j



Kajiado Cohng Assembly Car Loan and Mortgage Fund
Reports anfl Financial Statements
For the year ended June 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING I'OLICIBS (CONTINUED)

c) Market risl<

The board has put irr placc an internal audit lirnction to assist it irr assessing the risl< faced by

the entity on at'l orrgoirrg basis, evaluatc and test the design arrd el'fbctiverress ol'its intcrnal
accounting and operational contlols.

Market risk is the risk arising li'orn changes in rnarl<et prices, such as interest rate, equity
prices arrd fbreign exchange rates wlrich will affect the urtity's income or the value of its
holding of financial instrutnents. 'fhe ob.iective of rnarket risl< managernent is to manage and

control market risk exposures rvithin acceptable paralrlctcrs, while optinrising tlre return.

Overall responsibility for managirrg nrarl<et risk rests r.r,ith the Audit and Risk Managenrent
Committee.

The Fund's
management

Finance Departtnent is lesponsible 1'or the developnlent of detailed risk
policies (subject to review and approval by Audit and Risk Management

Cornmittee) and for the day to day inrplementation of tlrose policies.

There has been no change to the entity's exposure to rnarket risks or the manner in which it
manages and measurbs the risk.

i. Foreign currency risl<

The entity lras transactional clrrrency exposures. Such exposure arises through purchases of
goods and services that are done irr currencies other than the local currency. lnvoices
dbnominated in foreign currencies are paid after 30 days fi'orn the daie of the invoice and

conversion at the time of payment is done using the prevailing exchange rate.

The carrying anrount of the entity's foreign currency denonrinated rronetary asscts and

nlonetary liabilities at the end of the reporting period are as I'ollows:

At 30 Junc 2020 i;

Financial assets

Investlnents
I

Cash

Debtors/ receivables

Liabilities

Trade and other payables

Borrowings

Net foreign currency asset/(l iabi lity)
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Kajiado Cottttty Assembly Car Loon ancl Mortgage Fund
Reports and Financial Statements
For the ycar crtded Junc 30,2020

SUMMARY OF SIGNIFTCANT ACCOUNTING I'OLICIES (CONTINUED)

fioreign cu n'cncy scnsitivity analysis

The following table detnonstrates the effect on the Fund's statement of financial performance
on applying tlre sensitivity for a reasorrable possible change in the exchange rate of tlre three
main transaction currencies, with all other variables held constant. The reverse would also
occur if the Kenya Shilling appreciated with all other variables held constant.

ii. Intcrcst ratc risk

Interest rate risk is the risk that the entity's financial condition rnay be adversely affected as a

result of changes in interest rate levels. The entity's interest rate risk arises frorn bank
deposits. This exposes the Fund to cash flow interest rate risk. The interest rate risk exposure
arises t'nainly frorn interest rat6 movements on the Fund's deposits. i

Managenrcnt of interest rate risk

To manage tlre interest rate risk, managenlerrt has endeavoured to bank with institutions that
offer favourable interest rates.

Sensitivily analysis

The Fund analyses its interest rate exposure on a dynarnic basis by conducting a sensitivity
analysis. This involves determining the impact on profit or loss of 'defined rate shifts. The
sensitivity analysis for interest rate risk assumes that all other variables, in particular foreign
exchange rates, remailt constant. The analysis has been perforrned on the sarne basis as the
prior year.

Using the end of the year figures, the sensitivity analysis indicates the impact on the
statement of comprehensive itrcome if current floating interest rates increase/decrease by one
percentage point as a decrease/increase of KShs xxx (2020: l(Shs xxx ). A rate
increase/decrease of 5% would result irr a decrease/increase irr profit before tax of KShs xxx
(2019 - KShs xxx)

2020

Euro l00A

USD llYo

2019

Euro llYo

USD l00A

75
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Kajiado Counly Assembly Car Loan and Mortgage lrund
Reports and Financial Statemcnts
For thc yctr qdgqLune 30, 2020 _ _

SUMMARY OF STGNIFICANT ACCOUNTTNG POLICIES (CONTINUBD)

d) Capital rish managemcnt

The objective oIthe Fund's capilal risl< rnarragernent is to saleguard the Fund's ability to
. contilttte as a going concenr.'fhe cntity capital strlrcture colnprises ol'tlre fbllorving l'urrds:

Revaluatiotr reserve

Revolvirrg fund 209,500,000 209,500,000

Accumulatbd surplus 12,283,414 8,233,324

Total funds 221,783,414 217,733,324

Total borrowings 181,784,483 188,406,595

Less: cash and bank balances 3s,647,881 30,005,221

Net debt(excess cash and cash equivalerrts) 146,136,602 158,401,374

Gearing 209,500,000 209,500,000
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Kajiado County Assenfily Car Loan and Mortgage Fund
Reports and Financial Statemcnts
For thc r cnded Junc 2020

s. NOTES TO tI{E FINANCTAL STATEMENTS

1. Public contributions and donations

2. Transfers from County Government

3. lines, penalties and other levics

4. Interest income

Donation from development partners

Contributions fi'orn the public

Total

Transfers from County Govt. - operations

Payments by County on behalf of the entity

Total

Late payment penalties
I

Fines

Total

lnterest income from Mortgage loans 3,958,492.20 3,370,077

Interest income from car loans I ,44 I ,81 3.87 1,859,713

lnterest iucome fi'om investrnents

lnterest income on bank deposits

5,406,306.07Total interest income 5,589,790
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Assembly Car Loan und Mortgagc Fund
d Financial Statcnrents

cnded June 2020

6. Fund inistration expenses

7. Staff

Kajtado
Reports
For the

5. Other

Insurance fecoveries

sale ol' terrder docurnentsIncome frorn

Miscellaneous income

Total othcr tIlcomc

Staffcosts Jtlote 7) 286,000 98,000

Loan proce ssing costs 7,200

Professiona I services costs 958,004 1,177,632

Adnrinistra :ion fees

Total 1,244,004 1,184,832

Salaries and wages

Staff gratuit v

Staff train in g expenses

Social secur ity contribution

Other staff < osts 98,000

Total 98,000
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Kajiado County Assembly Car Loan and Mortgoge Fund
Reports artd Financial Statements
For thc year qndcd Junc 30,2020

NOTES TO THtr FINANCIAL STATEMENTS (CONTINUDD)

8. General expenses

Consumables

Electricity and water expenses

Fuel and oil costs

lnsurance costs

Postage

Printing and stationery

Rental costs

Security costs

Telecommunication
20,412 38, I 82Bank Charges

Hospitality
Depreciation aird amortization costs

Other expenses

20,412 38,182Total

"1
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Kajiado
Reports
For the

Assenfily Cor Loon ond Mortgage Fund
Finarrcial Statclnents
cnded Junc 30 2020

NOTBS THE FINANCIAL STATIIMBNTS (CONTINUIID)

9. costs

10. on disposal of asscts

ll. Cash an cash equivalents.

Property, plz nt and equipment I

Intangible as Sets

Total

Kajiado Cou rty Assembly Car loan account

I(ajiado Cou rty Assernbly mortgage account

Fixed deposit s accollnt

On - call dep osits

Current accor rnt 35,647,881 30,005,221

Others

Total cash a rd cash equivalents 35,647,881 30,005,221

lnterest on I iank overdrafts

Interest on l, >ans fi'om banks

Total
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Kajiado County Assembly Car Loon and Mortgage Fund
Reports and Firrancial Statemcnts
For tlre year cnded Junc 30,2020

NOTES TO TIIE FINANCIAL STATEMDNTS (CONTINUED)

Detailed analysis of the cash and cash equivalents are as follows:

12. Receivables from cxchangc transactions

a) Fixcd deposits account

Kenya Commercial banl<

Equity Bank, etc

Sub- total

b) On - call deposits
Kenya Commercial bank

Equity Bank - etc

Sub- total

c) Current account
Farnily Bank Limited 067000002704 35,647,88 t 30;005,221

Bank B

35,647,881Sub- total 30,005,221

d) Others(specify)

Cash in transit

Caslr in hand

M Pesa

Sub- total ''

Grand total 35,647,881 30,005,221

Current Receivables

lnterest receivable

Current Ioan repayrnents due

Other exchange debtors 7,141,652 1,944,420

Less: impairment al lowance

Total Current receivablcs 7,141,652 1,944,420

Non-Current receivablcs

Long term loan repayrnents due I 81,7821,483 188,406,595

Total Non- current rcceivables 181,784,483 188,406,595

188,926,135Total receivables from cxchange transactions 190,351,015
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Kajiado County Assembly Car Loon and Mortgoge Fund
Ileports and Financial Statcmcnts
For the year endecl June 30,2020

Additi isclosurc on intercst receivablc

13. from Non-Exchange transaction
I(Shs KShs

Interest receivablc
Irtterest receivable fi'oln currerrt portiorr ol'long-terrrr loans of
previous years

Accrued interest receivable fi'onr ot'long-term Ioans ol'
previous years 8,233,324 3,964,548

Interest rece
issued in the

ivable from currerrt portion of long-tenn loans
current year 4,135,890 4,268,776

Current loan repayments due
Current portion of long-term loarrs fi'orn previous years 178,726,274 I 85,348,386

Accrued principal fi'orn lorrg-terrns loans fi'ont previous

Pgllqqs 56,219,740 49,382,970

Current portio! of long-terrn loarrs issued in the current year 49,550,000 79,500,000

Transfer to l(ajiado County Assembly
Transfer to Kajiado County Assernbly Fund

Total reccivablcs fi'om non-exchange transactions
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Kajiado County Assembly go, Loon and Mortgage Fund
Reports and Financial Staterncnts
For thc year ettdcd Junc 30,2020

NOTES TO TI{tr FINANCIAL STATBMBNTS ICON'I'INUED)

14. Prepaylnents

15. Inventorics

Prepaid rent

267,607Prepaid insurance

Prepaid electricity costs

Other prepayrnents(specify)

267,607 435,297Total

Consumable stores

Spare parts and meters

Catering

Other inventories(spec ify)

Total invcntorics at thc lower of cost and net
realizable value

+3

435,297
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{ajiado County Assembly Car Loan ana Mingage Funtl
Reports and Financial Statements
For the vear ended June 30, 2020

NOTES TO TIIE FINANCTAL STATEMENTS (CONTINIJED)

16. Property, plant and equipment

At lstJuly 2018

Disposals
Additions

At 1st Ju 2419

D sals

At 30th June 2019

Additions

Transfer/ad ustments
Ar 30 June 2020

ation and rment

D

tA 30th June 2020
Net book values

19At 30 June

I

T ustment

At 30.h June 2020
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Kajiado County Assembly Car Loon ancl Mortgage Fund
Ileports and Financial Statcments
fr'or thc year ended June 30' 2020

NOTES TO TIIE FINANCIAL STATEMENTS (CONTINUED)

I 7. Intan gible assets-software

18. Trade and other payables from exchange transactions

19. Provisions

i

Cost

At beginning of thc year

Additions
At end of thc ycar
Amortization and impairmcnt

At bcginning of thc year

Amortization
At end of the Year
Impairment loss

At end of the year

NBV

Trade payables

Refundable deposits

85,800Accrued expenses

Other payables

Total trade and other Payablcs 85,800

3,058,209 3,058,209Balance at the beginning of the year(|.07.2019)

Additional Provisiotts

Provision utilised

Change due to discount and tirng valqg for rn.oneJ

Transfers fi'om non -current provisions

3,058,209 3,058,209Balance at the end of the year (30.06 .2020)
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Kajiado Assembly Car Loan ond Mortgage Fund
Ileports a Financial Staterncnts
For thc r ended June 2020

NOTES THE IITNANCIAL SI'ATEMtrNTS (CONTINUED)

20.

The table shows the classification of bonowings into externaland domestic borrowings:

The tabfe shows the claspification of borrowingq long-terrn and current borrowings:

Balance at beginning of the period
External the
Domestic horrowings dq!'ing the year

ol'external borrowil-rgs during the periodRepaymerrts

of dornestics borrowings during the period

Balance at end of the pcriocl

Bxternal Borrolvings
Dollar denominated loan fi'om 'xxx organisation'
Sterling PoUnd denominated loan from 'yyy
organisation'
Euro denominated loan frotn zzz orgarrisation'
I)omestic Borron'ings
Xgqyo Shilting loan lionr I(CB
Kenya Shilling loan fi'onr Barclays Banl<

Kenya Shilling loan from Consolidated Bank
Borroryings fi'om otlrer governlltent institutions
Total balancc at end of thc year

Short term L orrow i ngs(cu rrent portion)

Long term b orrowings

Total
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Ifujiado Coutrty Assembly Car Loan and Mortgoge Funcl
Reports artd Financial Statements
For the year cnded June 30, 2020

NOTES TO TIIE FINANCIAL STATEMENTS (CONTINUED)

21. CHANGES IN RECEIVABLE

22. CHANGES IN ACCOUNTS PAYAI}LD

23. Employee bencfit obligations

Account receivable as at l't.luly 2019 (A)

Account receivable issued during the year (B)

Account receivable settled durirrg the Year (C)

Net cltanges in account receivables D: A+B-C

Accounts Payable as at I't July 2019 (A)

Accounts Puyubl" h"ld drrirg tlreyear(B)
the YearAccounts

accourlt receivables D: A+B-CNet changes

KShs KShsI(Shs KShs

Current benefit obl igation

Non-current berrefi t obl igation

Total employee benefits obligation
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Kojiado
llcports

Assemhllt Car Lonn ond Mortgoge Fund
Financial Statemcnts

For the r ended .Iunc 2020

NOTES TI{B FINANCIAL STATEMBNTS (CONTINUITD)

24. Cash terl fi'om opcrations

25. Related balanccs

a) Naturc rclatetl party rclationships

Entities and rr parties related to the Fund include those parties who have ability to exercise

ise significant influence over its o;rerating and financial decisions. Related

rnanagerllent personnel, their associates and close farnily members. 'fhe
control or
parties

is related to the fbllowing entities

Governnrent;
nty Government Ministry;

etcBoard

fu

a)
b)
c)
d)

The
The
Key

Surplus/ deficit) for the year beforc tax

Arljustcd :or:

Depreciati, )n

Anrortisati )11

Cains/ loss es on disposal of assets

Interest inc olne 5,400,306 5,589,790

-1,264,416 -1,321,014Adrninistra tive Expense

Working ( )apital acljustments

Increase in inventory

Increase in receivables

payablesIncrease in

4,135,890 4,268,776Net cash fl ow from oJlerating activitics
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Ifujiado Couttty Assembly Car Loan and Mortgoge Fund
Reports and Financial Statcments
For tlre year ended June 30,2020

NOTES TO THE FTNANCIAL STATEMENTS (CONTINUED)

b) Relatecl party truu"r"tiou*

c) Key managcrncnt rclnuneration

d) Due from related parties

e) Due to rclated parties

26. Contingent assets and contingent liabilities

Transfers frorn related parties'
'lransfers to related parties

Bqard ofTrustees

Key Managernent Compensation

Total

Due fi'om parent Ministry

Due from County Government

Total

Due to parent Ministry

Due to County Government

Due to Key nranagement personnel

Total

Court case xxx against the Fund

Bank guararrtees

Total

+1

(Give details)
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Kojiado Coun4'
a

Cur Loun
Statements

For the r ended 2420
11. PROGRESS ()N FOLLO\^/ (IP OF PRTOR YEAR AUDITOR,S RECOMMENDATIONS

The follou'i,g is tlte sllrnmaly of issues raised by the external auditor, and ,ranagement conrnrents trrat were provided to the auditor. we rra,e
resolved.

l. Unresolved
Prior Year lssues

I .1 Presentation of
financial statements
and disclosures

The Financial statements
for FY 2018/2019 have
been prepared in
accordance with IFSAS
requirements and all the-financial 

statements
provided.

CPA Koitumet William
- Senior Accountant

Resolved

l. Unresolved
Prior Year Issues

I .2: Inaccuraccies in
the Financial
Staternents.

I .2. L Trial Balance

The trial balance for Fy
2017/2A18 was provided
arrd was also prepared
for FY 2018/2019

CPA Koiturnet William
- Senior Accountant

Resolved

Resolved
l. Unresplved
Prior Year Issues

l. Unresolved

1.3: Statement of
Cashflows

The unexplained
difflerence in the
cashflow for the vear
ended 30'h June 20 I 7

term receivables which
had not been captured.

CPA Koitumet William
- Senior Accountant

1.4: Comparative The differences between CPA Koiturnet William Resolved

!
)
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' Kajiado County Assembly Car Loan and Mortgage Fund
Reports and Financial Statedrentst
For the ended June 2020

the comparative figures
FY 201512016 were
represented by a
provision for bad debts
which had been

erroneously captured and

have since been resolved
in the current financial
statements.

- Senior Accountant

1.5: Lohn Balances

FiguresPrior Year Issues

ResolvedI .6: Irregular Transfer
of Funds

The transfer of
ksh.7,736,932 which had
been transferred to fund
assernbly operations has

since been fully
recovered. There are no

outstanding balances.

LebooSaisa - Clerk,
Kajiado Co.unty
Assembly

1. Unresolved
Prior Year Issues
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