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l. Acro n ms and Definit ion ofKevTerms

@/ Acronyms.

BOM Board of Managemenr

CEB County Education Board

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

SMASSE

(c) Definition of Key Terms

Compa rative year- !\{eans thc prior perioci

Intemational public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year
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2. KEY SCHOOL INFORMA TION AND MANAGEMENT

(a) Background information

The School Board of Man agement

The school is domicired in-f:rlTnd its operations are govemed under rhe Basic EducationAct, 20r3. It is rocated in NyANDARUA'county, xrulNcop suu-cornty
The school was registered in 07120-21 under registration number lg-03-0030-0g5g and is
ilJ;:,JH*::::ized 

as an Extra county public schoot estabrished, o;n;;, operated by

The school is a boarding school and had 720 number ofstudents as at idh June 202s. rthas4 strearns and J6 teachers of which 3 teachers are emproyed by the School Board ofManagement.

(b) School Board o[ Management _ Board Members

2013; is com sed of the followin
established under Section 55 of the Basic Education Act,
members:

Ref: Designation Date of
appointment

I Fr. Peter Mbaro Chairman 25/05/2025
a lVainaina P Cirhu Secrctary - Principal 25/0s/2025
3 Lydia Maina Nlenrber - Co-optcd
4 Grace Mwangi

.)tV)t LV/.)PA,4.ocal conrmunit
5 Isaac Kariithi P&'l-ocal community )<ln<ni.r<

Patrick Kinyanj ui Special needs

7 David Gitau CEB ?</n</1n.<
8 David karanja Special needs )<lt\<f,n1<
9 Felister Waruguru P,{,/Local community )\h1<ntD <

Ca!n.i.. llr--:;:.,.rr ur u rr\u Spcr;iai neecis ? 5lo\no1<
James W. Maina PA/Local communi ty 25/05/2025

l1 n^-: -r r/ r .
L-rdl lt€l Naolru Special interest groups 25/05/202s

l3 Fr. James Wanjohi Sponser
t4 Dr. George Thiong'o Sponser
l5 Dr. Wanjohi Githinll PA/lrrcal community
t5 Lucy Ndegwa

t7 Duom Dhieu Student 25/05/202s

trr^-L^- D ^- ,r

t

Name of Board
Member

6
25/05/2025
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The functions of the School Board of Management are to:
Promote the best interests of the School and ensure its development
Promote quality education fo r all pupils in accordance with the standards set under the
Basic Education Act, 2013

Daniel Kabiru Chair

- Ensure and assure the provision ofproper and adequate facilities for the School- Manage the School's affairs in accordance with the rules and regulations goveming
occupational safety and health.

- Advise the county Education Board on the staffing needs of the School.- Determine cases of pupils discipline and make reports to the CEB- Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB

- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the constitution of Kenya, Section gl of the public Finance
Management Act,20l2and the Fourth Schedule para 2l and 23 of the Basic Education
Act,2013.

(c) Committees of the Board

Patrick Kinyanjui
Caroline Wanjiru
naw;i ri 6.--:-

Dr. Wanjohi
Eng. Thiong,o
Felister Waruguru
David Gitau
Orace Waithera

ilembcr

Member

Chairman

Secretary

Member

l{ember
l{ember
lr^-L^-

r-lhair

Member
iv{ember

Member

3/3

0/3

OR
0i3

Discipline and welfare Comminee
0/5
0ts
5/5

Ref: Namcs of
Mem bers Designation

I Number of
meetings

attended during
the year 

I

I Executive Cornmittee

Peter iV{baaro

Wainaina P G
Lydia Wa:rj iru
Fr.James Wanjohi
Grace Waithera

Chaimarr
Secretary
D ,t ^L-:-

Member

0ls
s/5

a/5
c,./c

o/s

2
Finance, procurement and audit
Comminee

J Academic Committee

0t5
0/5

5/5
515

0/s

3

IV

Name of Committee

Isaac Kariithi
James Maina
Lydia Wanjiru
Fr. James Wanjohi
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The new board was inaugurated on 2Sl0S/2025 and th us no meetings were held betweenthen and 30/06/2025.Those who had attended were also members of the board that hadj ust expired.

(d)School operation Management
For the financial year ended 3uh.lune 2025 the Schoor day-to-day management was under the[ollowing persons:

Ref
Desi nation Name TSC Number

I Princi I

348490
2 Princi I

wAIN AAIN P G ITHU
STEPFIEN K. MAINA 452044

J School Bursar GLADYS W. NDLJNG'U ID-28067103

(e)Schools contacts
Post Office Box: l2-2}3lg South Kinangop
Mobile Number: 071 1335001

i,Hxil;, ffiTllffi,@,il,*?J
(f). School Bankers

The school operated 4 numbers ofbank accounts as foilolvs

l. Name ofBank:
Branch:
Account Number

2. Name ofBank:
Branch:
Accounr Numtxr:

3. NameofBank:
Branch:
Account Number:

4. Name ofBank:
Branch:
Account Number:

{c) Indenendonf qrrrlitnr.
Office of Auditor General
Anniversary Towers, Un iversity way
P O Box 30084

GPO 00100
Nairobi Kenya

NL6
Niahini

KCB
Nia hini

N].Ui"i

&a/-D

Njabini

t 104327313

I r04334s69

1104134631

1270148191
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I. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
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The financial year ended 306 June 2025 has a det'icit of kshs 3,733,672.22. ln the
financial year202312024 the surplus u,as AS a result ofincreased *uurber of
students in the school.

rn me year ru23 afi2022,deficit was attributed by high priceof commodities in
the country.

URPS UL S/DE IF ITC RFO HET ARYE & oC MPARJSo FN Ro TLAS TH ERE YEARS
SNO ACCOUNTS 2025 2024 2023 2022

Kshs Kshs Kshs Kshs
I School Fund Account 2,862 s9.50) 249,367 ( r,56 I ,549 t84,769
2 o erations Account 85,988.32 r,309,658 t90,912 3,s99,068
3 Tuition Account (78s,424.4 233,686 (t2,67 t (862,214)
4 Infrastructure Account 0 0 38,73s

TOTAL ,733,672.22 I 792,711 1,383,309 4,237,779
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The following is a summary report of the performance of the school against the set
perlormance evaluation criteria:

a) Financial performance:

Surolus/ deficit for the year and a comparison of the same for
the last three years
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Capitation gra n ts from the Minis try of Education for the last three yea rs
CAPITATTON GRANTS FOR THE LASTTHREE YEARS

ACCOUNTS 2025 2024 2023 2022
KSHS KSHS KSHS KSHS

I tions Accounto t0,057,221.92 12,834,043 9,t62,626 12,061,379
2 Tuition Account 2,i80,s05.60 2,308,926 2,l 15,006 2,843,t4t

Total 12,,437,727.52 142,969I II 71,632 t4 904,520
No of Students 750 1020 915 920Ratio of Capitation per
student l: 16,583.64 l:14846 l:12.,325 00l:l

14,000,000.00

12,000,000.00

10,000,000.p0

8,000,000.00

4,000,000.00

7 00n nnn nn

0.00

N
a!

orr\
a!

o
o

! Operations account

I Tutton Account
o

.D
a!

2022 202s

n financiai year 2022 covers a periocl of l2 months thus causes capitation to increase to
l\sn l4,yu4,)zu

In the year 2023 not all studcnts ieceived the capitaiion grants except those in the Nemis
portal thus rerjuce the figure Ksh 11,277,632

ln the financial years ended 30fi June 2024 and 2025 the sovernment disbursed less

capitation compared to rvhat u,as expected.
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OVERVIEW OF GROWTH OF OTHER INCOMES OF THE SCHOOL

A three-year overview of s. rowth in exoenditure of the school

OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL

2022
Kshs

70,t22,64t
15,660,44i

3,705,3s:
89,4 45t

2022
Kshs

70,t22,649
15,660,447

3,705,355

89 88,451
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! School Fund .4.,/c

r Operations A/c

r Tuition A/c

2022 2023 2024 2025

-The expenditure for the current peiod 202412025 reduced by kshs 24,050.89 I .1?8due to the

reduced number of students while that of 202312024 increased by kshs ! l,g75,C3g compare,J to
.L-. - a^r\,t^ I .- ura. oi zvz) \rue [o lllcreas€o numoer oI students n'lu2Jl2u24.

- In the years2022 and 2023, an increase in expenditure was as a result of high price of
commodities in the country and also the years cover a period of l2 months.
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SNO ACCOUNTS 2025 2024 2023
KSHS KSHS Kshs

I School Fund Account 0 387,200 68,008,679
2 o erations Account 0 0 8.,971,7 | 4
J Tuition Account 0 0 2,127,677

Total 0 387,200 79,108,07o

SNO ACCOUNTS 2025 2024 2023
KSHS KSIIS Kshs

I School Fund Account 53,701,6 1 l .s0 77,483,483 68,008,679
2 ions Account t0,t53,209.52 11,524,385 8,971,7 t4
3 Tuition Account 3, r 67,395.00 2,075,240 2,127,677

Total 67,022,216.02 91,083,109 79,108,070

o

s oo @
(o
(o
rn

a1

vllt

I

I
I

I

I

I
i

I

I

I

I

I

I
I

i
i
I

I

I
I

-.oRCi5
st
fiq

A(o-
I

a!

I
l=
t

t_
t-

FH
L-r- t

-
=f-

L----

-E



N,/ABINI BOYS' I{IGI{ SC HOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the ycar encled 30ttt June 2025

ACCOUNTS 2025 2024 2023 2022

KSHS KSHS KSHS KSHS

I Debtors 25,534,333.70 27,009,611 21,094,313 21,757,474

Total 25,534,333.70 27,009,611 21,094,313 21,757,474

I rrcrcasc/f)ecrea se 5,915,298 (663,161) (2t491,574)

MOVEM ENT OF DEBTOR'S TREND FOR THE LAST THREE YEARS

30,000,000.00

2s,000,000.00

20,000,000.00

15,000,000.00

10.000,000.00

s,000,000.00

0.00

12022

.2023

.2024

.2025

2022 2023 2024 2025

I I,UUJ,bL!

I 25,534,333.70

2L,757,474.30

I
21,094,313.30 r I

-I I rII r I
-The decrease in debtors in the year 2025 was due to reducded number ofstudents
-The increase in Cebtors in the financial period ended 30h June2024 was as a result of
increased fees arrears due to the country wide economic hardship.
-A decrease ofDebtors in the three years2022 and2023.Is as a result ofhaving less fees

balances, and recovery of flee arrears in the previous years.

MOVEMENT OT CREDITORS OF THE SCHOOL

20222024 20232025SNO ACCOUNTS
KSHSKSHSKSI{SKSHS

256,043256,0434,853,847Creditors 4,412,164.00I

256,0434,853,847 256,0434,412,,164.00Total

tIII

lx

Moyeqc4! st &!! rrd ereditors of thc sch

MOVEMENT OF DIIBTORS OF THE SCHOOL
SNO
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MOVEMENT OF CREDITORS TREND FOR THE LAST THREE
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YEARS ,4t ,764

2,9s4,067

256,043.00 2s6,043.40

DSCNAALKN BABArt DNSACIiEM oNTEVoN,I
202320242025ACCOUNTSSNO SKSHKSHSKSHSKSHS

3,020,1302121742394003272,507,00School Fund AccountI )o 248t227I 10937583,748,l0Operations Accortnt2
14 183t512235198r56,499.05Tuition AccottntJ 86,325332259r5873837,383.00Infrastructtrre A/c4 3 176,886", 456,7 403 325 960520,137.15Total
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2022

2,000,000.00
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m
ao



NJABINI BOYS' HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Ann ua I

For the
Report and Fin
year ended 3dt,

ancial Statements
June 2025

b) Teacher Student ratio:

. Between the month of luly 2024 and June 2025,
follows:

the status of the teaching staff is as

There are 33 teachers posted by the Teachers Service commission and 3 recruited by
the Board of Management.

The teacher student ratio ries at r: 20. we have a shortage of teachers from the given
CBE. This is due to subject specialization in Form 3 and Form 4

@ Mean score in the 2024,2023J022& 2021 KCSE:

)i)1

202t

d).Capacity of the sc hool

t87 7.59

'7 .69

'1t.120/0
8.0

7.8
2!8 r)o

CAPACITY OF THE SCHOOL

CLASSROOMS (Stone Buitding)

L'WVI\ \) I \Jl(tr

ADidiNiSTRATiON BLOCK

LIBRARY BLOCK
I  c),a o 

^i^^'F^hu\-/t \./.1 | vl1tE5

nORIrflTnorEe

ABLUTIL)N BLOCKS
STAFF Lr^l lccL. ,t r ^^,,; i,rr-\i\,l\ lervr rc ou ull rg/

rrlrrrJ vvt I n LEL;AL UWNERSHIP

YEAR ENOEO
3OTH JUNE
2025

YEAR
ENDED 3OTH
JUNE 2024

?

1rl

YEAR
ENDED

3OTH JUNE
)i)a

'10

!l 17
1

1

J

1r

2l 2 )
5 5 5

14 ACRES 
I

,,4 ACRES r.{ AUXES 14
ACRES

YEAR ENROLMENT MEAN TRANSITION
(o/,)

SCHOOL
TARGET

2024 223 7.25tt t44 64.57yo 7.8

2023 230 6.99 t32 57.39 8.0

I J-t

I
_l

YEAR
ENDED

DINING HALLS
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f) Development projects carried out by the schoot:

.Sio n

School Principal. //L l'2/

Sno. Project Year Status Amount Fund Source

I
Chairs,lockers and
beds lr

2024-
2025 comp Ieted 300,000 School Fund

2
Painting
d mental offices

2024-
202s Completed 150,000 operations

3 2024-
2025 completed 150,000 operations

4
Upgrading the water
line

2024-
2025 On-going 280,000 School Fund

5 Bus panal beaqting 2024-
202s complete 380,000 School fund

6
Compound fencing
and decorations

2024-
2025 On-going 1,400,000 School lund

7
Installation of new
tops for the dining
hall tables

2024-
2025 On-going 350,000 School Fund

xlt

Ablution blocks
repairs
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s.sTATEMENT

Section 8l (l) of the pubtic Fifinancial year, each National

OF SCHooL M AGEMENT RESPONSTBILITY
nance Mana ment Act,2012 uires that, at the end of each

reqGovernment Sch

nancial sta

ool shall p
tements so

repare financial statements in res
prepared to be in a form that

pect of
that scho ol. Section gl 3) requires the fi(
complies with relevant accountin g standard

Kenya from time to time
s as prescribed by the Public Sector A

Standards Board of ccou nting

ff."1i,":if""-"trt;:x:i3:l:.i:gtducation 
Act,20t.3requires rhe Board of Managementofa pubricexpendirure il;; i?Hl,:"r,?,',n\::: 

arr proper toot, ,na',J#;;i;:.","rs orrhe income,

The Board of Managem

lg;ruq*Il;*fu ,'ri,?,,,r"iJi{:Ifii,ilnr;li*Tffi r#lt:fi i,fi .','#,',:;standards (IPSAS). ---c' rv'rvrwJ rrr aucoroance with International public s."to. e."lurriin"g

I1"".?^::":.tManagement is of the opinion that thflair view of the sr,ate-otrhe schoot,s ;ir;;;; il."_,t_"T:t': 
nnancial starements- give a true andand of the school's fina,crar positicn as at that ru,.lt'n* 

the financial year ended 36;;;;,;'grs,

Name:
Designation:

Sign:

Date:

Name:
Designaticn:

Sigu:

Datc:

Name:
Designation:

Sign:
Date:

---/tk/n*-a-
WAINAINA P.C
School princ

S retary to Board of Management

GLADYS lV. NDLTNG,U
tsursar/ Finance Officer

XIII

FR."ETER MBAARO
unatrnan, School Board of Management
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REPORT OF THE AUDITOR-GENERAL ON NJABINI BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2025. NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavyfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ad, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Njabini Boys
High School set out on pages 1 to 13, which comprise of the statement of financial assets

REPUBLIC OF XENYA

Report of the Auditor-General on Njabini Boys High School for the year ended 30 June, 2025- Nyandarua County

(xfKE of nc ruofirx<E {Elal
t,ttaaae ni\^bhnh

HEADOUARTERS
AnniversaryTowers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI



and financial liabilities as at 30 June, 2025, and statement of financial performance,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of the Njabini Boys High School as at 30 June,
2025 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards Accrual Basis
(including the transitional provisions permitted under IPSAS 33) and comply with the
Public Finance ManagementAct,2012, the Basic Education Act, 2013 and The National
Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. Unsupported Cash and Bank Balances

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.S18,868 comprised of bank balance of Kshs.384,995 and
cash in hand balance of Kshs.133,873 as disclosed in Notes 10 and 11 to the financial
statements respectively. However, Management did not provide a Board of Survey report
and monthly bank reconciliation statements for the months of July 2024lo May 2025 for
all the School bank accounts.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.518,868 could not be confirmed.

2. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.4,412,164 as disclosed in Note 14 to the financial statements. lncluded in this
balance is Kshs.256,043 in respect of caution money. However, no schedule to support
the balance was provided for audit review. Further, the balance has been outstanding for
more than three (3) years.

ln the circumstances, the accuracy, existence and completeness of accounts payables
balance of Kshs. 256,043 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Njabini Boys High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
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that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report .

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 202412025 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitional provisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other Information

The Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of Management Responsibilities. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavrfully and in an effective way.

Basis for Conclusion

1. Underfunding on Capitation

During the period under review, the School had budgeted to receive capitation grants for
tuition and operations amounting to Kshs.17,227,648. However, only Kshs.12,437,727
was received resulting in an underfunding of Kshs.4,789,920 or 28o/o of the expected
income. The shortfallwas attributed to the Ministry of Education releasing capitation at a
rate lower than the approved Government funding of Kshs.22,244 per student for the
year.

Further, review of enrolment records revealed that capitation was disbursed based on
student numbers lower than the actual enrolment leading to further underfunding of tuition
and operations grants by Kshs.255,129 and Kshs.1,659,684 respectively all totalling
Kshs.1 ,914,813.

ln the circumstances, the underfunding affected the School's planned activities and
impacted negatively on service delivery to students.

2. Failure to Prepare School lmprovement Plan

During the year under review, the Schooldid not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry guidelines.

3. Non-Deduction of Capacity Building Levy

The statement of receipts and payments reflects total payments of Kshs.67,297,766
which includes an amount of Kshs.23,1 70,853 in respect of procurement contracts signed
with the school's suppliers. Review of payments for goods and services revealed that
there was no deduction of the public procurement capacity building levy of 0.03% on the
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contracts, contrary to the Levy Order 2023 issued by the Public Procurement Regulatory
Authority.

ln the circumstances, Management was in breach of the law.

4. Failure to Establish Statutory Board Committees

Review of records revealed that the Board of Management had not been established the
Audit Committee and the Human Rights and Student Welfare Committee. This was
contrary to Section 61(2) of the Basic Education Act, 2013 which requires the Board of
Management to establish the committees.

5. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance reflects boarding and school fund payments of
Kshs.53,701,612 as disclosed in Note 9 to the financial statements. lncluded in the
expenditure is an amount of Kshs.2,359,350 transferred to the Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from school principals only. The organization is not defined in
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.2,359,350 could not be confirmed.

6. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

During the year under review, the School received Government grants for operations of
Kshs.10,057/22from the Ministry of Education were credited to the Schooloperations
bank account. lncluded in the amount is Kshs.3,043,450 in respect of infrastructure grants
which was to be transferred to infrastructure bank account for maintenance and
improvement of the school's facilities. However, the amount of Kshs.3,043,450 was not
transferred to the School infrastructure bank account. This was contrary to the Ministry of
Education Circular No: MOE.HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account within fifteen (15) days upon receipt of the
funds in the operations account

ln the circumstances, Management was in breach of the Ministry guidelines.
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ln the circumstances, Management was in breach of the law.

7. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset



Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and lSSAl4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance on whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities which
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an lnterna! Audit Function

During the year under review, the School had not constituted an internal audit unit as
required by Regulation 166 (1) and (2) of the Public Finance Management (National
Government), 2015 which states that, the internal audit unit of a National Government
entity to assess effectiveness of the school through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Long Outstanding Accounts Receivables

The statement of assets and financial liabilities reflects accounts receivables balance of
Kshs.25,534,334 which as disclosed in Note 13 to the financial statements is in respect
of student debtors. This balance is made up of student fee balances due from continuing
students of Kshs.7,321,909 and Kshs.18,212,425 from students who had already
completed their studies of at the time of reporting. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on full recoverability of the
accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.
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3. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects a summary of the fixed assets register with a
balance of Kshs.251,387,600, which includes land of an unknown value. The School is
situated on a 16-acre piece of land. However, land ownership documents were not
provided.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

4. Gaps ldentified in the School's Learning Environment

Physical verification of the condition of school infrastructure and learning environment
revealed the following deficiencies;

i. The School dining hall has a seating capacity of 500 students which is inadequate
for the current student population of 850 leading to congestion during meal times.
Further, the playground facilities were inadequate, limiting recreational activities.

ii. Uneven floors and poorly maintained walls were observed in key areas including
the food store, dining hall, classrooms, kitchen, and dormitories, posing safety and
hygiene risks.

iii. Narrow and steep spiral staircase in one section of the storied classrooms raises
concerns on accessibility and emergency evacuation.

iv. The School relies on untreated water, exposing students to potential health risks.
The School also lacks an environmentally sustainable waste management
program.

v. The eastern side of the School compound, measuring approximately 700 metres,
was not fenced.

ln the circumstances, the inadequacies in the School's infrastructure may compromise
students overall well-being, and may hinder the delivery of quality education.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public money is applied in
an effective manner.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Aud itor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 20'1 5.
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the flnancial statements, the Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.



+

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaqkenva o.kelaudito ene ra S-

responsibilities-for-audiU. This description forms part of my auditor's report

FCPA
AUDITOR-GENERAL

Nairobi

05 May,2026
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6. STATEME NT OF FINANCIAL PERFO RMANCE FOR THE YEAR END ED
3OTH JUNE 2025

2023 - 2024

Kshs

2,308,926

12,834,043

77,345,650

387,200

92,875.820

2,O75.240

1 1 ,401 ,910

122,475

77,089,480
qo 6na I nE

Ql loor r rcr^EEr,^rrvv. \l g\,\,,.i,cr t 9t I

DESCRIPTION OF VOTE HEAD Note 2024-2025

kshs

Government grants for tuilion

RECEIPTS

2,380,506
Government grants for operations 2 10,057,222
Government grants for lnfrastructure 3 0

und lncome- Parents'School F
Contributions 4 5 1 ,019,352

5

63,457,080TOTAL RECEIPTS

PAYMENTS

Tuition 6 3,167,395.00
Operations 7 10,428.760
lnfrastructure 8 0.00

q? 7nl 41'9

67,297,766

(3,840,687) i 2,186,714

l'he school financial statements w.ere approved on

Sign: -- silt!r

Name: [-R. PETER MBAARO
Chair BOM

and signed by

a: -_lJrBll.......,
lvh:

Name: WAINAINA p. C
School PrincipaU
Secretary- to BOM

//'
rror- lt/z;/r;: s-'

. r. : . .-. . .i. . . . ..
Date-tt/*Z/zt zS;

1

Miscellaneous incomes

Boarding and School Fund

TOTAL PAYMENTS

Name: GLADYS NDUNG'U
Bursar/
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7. STATEMENT OF FINANCIAL ASSETS AND FINANCTAL LIAB
AT3OTH JIJNE 2025

ILITIES AS

REPR,ESENTED BY

Accurnulaled Fund b/fwd

The School's financial slatements were approved on and sigred by

25,491,724

Name: FR. PEl ER MBAARo
Chairman, BoM

Name: wAINAIN.q p.c
School
to BoM
Sign:

Name: cl-ADys NDLrNc,u
BursorlFinance

Sign: --
Date:

@---
t //ar/>ezG

Principa l/Secreta

Sign: --

2

Note 2024-2025 2023-2024
kshs Kshs

FINANCIAL ASSETS

Cash and Cash uivalents
Bank Balances l0 384,995 3,325,960
Cash Balances ll t33,873
Short term Investment t2
Total Cash and cash e uivalent 9603 325

0
Account's receivables l3 25,534,334 27,009,611

0
TOTAL FINANCTAL ASSETS 26,053,201. 30,335,572

FINANCIAL LIABILMIES

Accounts Pa ables t4 (4,4t2,t64.) 4,853,847

NET FINANCLC.L ASSETs 25.4Et.724z r ,()4 l,uJU

15 25,48t,724 23,29s,009
Surplus/Deficit for the year 2,186,715
I)ecrease in receivables

(3,840,687)

Decrease in ablcs

NET FINANCIAL POSITION 2 i,64 i,0J8

Date: 1l B lrzL Date: u\.u r\:i,.rc

i

I

518.868.
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8. STAT
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EMENT OF CAS FLOwsF PERIOD END ED 3OTH JUNE 2025

2024-2025

kshs

2023-2o.24

kshs

Receipts from operating activities

Capitation grants for tuition
1 .2,380,505

Capitation grants for operations 2 10,057.221 12,834,043
sch oo ndfu nco butri ti esfeons/ 4b 73,O74,O89
School fund income- Other receipts(farm)

0.00 387,200
lnfrastracture

0.00
Total receipts

63,289,45O.
Payments

Payments for Tuition 6b 2,459,205.00 2,075,240
Payments for operations 7b 10348295
Eoarding and school fund payments
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lnfrastracture

0.00 122,475
Total Payments
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CASHFTOW FROM TNVESTI NG ACTIVITIES

Purchase of lnvestments
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-The government did not disburse all the monies expected in the year 202412025, this resulted to under

receipts in operations account.

-lnflation was very high in the period leading to over expenditures in most vote heads.

4

Actual on
Comparabl
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Budget
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10. Sienificant Accoun ting Policies

The.principal accounting policies adopted in the preparation of these financial statements are set
out below:

l. Statement of comptiance and basis of preparation
Statement of Compliance

The financial statements have been prepared in accordance with the pFM Act and International
Public Sector Accounting Standards (IPSAS). The school has taken advantage ofthe transitional
provisions under IPSAS 33, and thereflore, this financial statements are transitional financial
statements.

Basis of Preparation

These financial statements have been prepared on a going concern basis and the accounting
policies have been applied consistently throughout the period on an accrual basis unless
otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues
are recognized when rights to assets are earned or levied rather than when cash is received.
and expenses are recognized when obligations are incurred rather than when they are
setlled The financial statements have been prepared and presented in Kenya Shillings to
the nearest shilling. The accounting policies adopted have been consistently applied to all
the years presented.

2. Recognition of revenuc and expenditure
'l'he school recognizes all revenue from various sources when earned and all expenses when
incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are
recognised in the statement of financial performance while development grants are
recogniscd !n the statettlcltt of financiai position aiter nreeting ihe revenue recognition
criteria. lhe conciitionai grants rvill be recognised as revenue upon fulfilment of the set
conditions.

3. In-kind contributions
ln-kind contributions are donations that are made to the school in the form ofactual goods
and/or sen'ices rather than in money or cash terms. These donations may include vehicles,
equiprnent, ,r personnei services. where the financial value received for in-kind
corriributions can be reiiabiy cietermined, the school includes iuch value in the statement of
financial performance botlr as revenue and as expenditure in equal and opposite amounts;
otherwise, the contribution is not recorded.
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4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call, and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts ofcash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end of the financial year.

5. Accounts Receivable
For the purposes ofthese financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the endtf the
financial year are treated as receivables. Accounts receivables also include school fees
billed to parents for services rendered but not paid. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfof
third parties have been recognized as accounts payables. This is in recognition of the
government practice, of retaining a portion of contracted services and worki pending the
fulfilment of obligations by the contractor and to hold deposits on behalf of ti.,i.a p.ii"r.
Payables also include expenditures incurred for the purchase ofgoods, works and services
that have been rendered and not settled. This is an enhancfmeni to the transitional
accounting policy adopted for pubtic secondary schools. Other liabilities are disclosed in
the fi nancial statements.

7. Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time oldisposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of u4rich is pr<;vided as a
memorandum to these financial statements.

8. Budget
The budget is developed on the same accounting basis (transitional basis.1, the same
accounts classification basis, and for the sarne periotl as the financial staientents. The
school's budget was approved by the School Board of Management. A compa.rison of the
actual performance against the comparable budget tor the fin-ancial vear unde:" rcv.:c..i,.has
been included in the financial statements.

9. Comparative figures
Where necessary, comparative figures for the previous financial year have been amended
or reconfigured to conform to the required changes in presentation.

I0. Subsequent events
There have been no events subsequent to the financial vcai.i:iii: ..r;ih e i:m-.:fi...:.ii i.r.n.:n;
on the financial statements for the year ended 30s luneiOZS

6
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ll. NoTEs TO THE FINANCIAL STATEMENTS

i uaai

+o Less tees arrears

MISa l.'l I a NErtrrc rrrrnr,rc
ll^-*

flerneooc

2O23-2024 Kshs.

2,308,926

4,800,476

0 1 aa2 4a(

LO,+Zr,tJ I b4,269,/76
s1.,019,352 | 77,345,650

7,32L,909

05l

7153449

304 600

82,600

1 GOVERNMENT GRANTS FOR TUITION 2024-2205
lGhs

Teaching / learnin g materials 2,380,506
Total 2,3BO,506 230A,926

2 GOVERNMENT GRANTS FOR OPERATIONS

Repairs Maintenance and Im provements 2,9t8,750.00 5,227,740
Others(LT&T,EWC,Admin C,PE) 5,686,649
Medical 875,280.00 779,025
Activity 576,543 742,190
Total lo,os7,Z22 12,834,043

3 GOVERNMENT GRANTS FOR INFRASTRUCTURE

Repairs and maintenance
Total

4
SCHOOT FUND INCOME.PARENTS
CONTRIBUTIONS

Re irs and maintenance

Personnel emoluments 3,567,200
t,t, / 5,JUL' 1 OO2 r)7 2

oJs,tJb
0

Local trans rt / travelli
Flanr.i^i+ and water

21,513,424

ng

,.trlnllnlStrauOn COSTS

Activi

Add prepaid

exam

r ment and stores

Su lementa

7OO,JJ7

15,069

r32,606

oJ,+5 t

Fee on Boardin

f'ees

Add recoveries

TOTALS Erl ('E.l .t.t .t
.JV riJ,)' L,I t J

.\

total
3a7,200

7

6,085,089

t64,Sb+
Medical
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6 PAYMENTS FOR TUITION 2024-2025
kshs

2023-
2O24Kshs.

Teaching / learning materials 3,165,930 2,074,775
Bank charges 7,465 465
Total 3,767,395 2,O75,240

6b 708,1,90
TOTAL 2,459,205

7

Others(LT&T,EWC,Admin C,p E) 9,079,7L0 6,044,643
Repairs Maintenance and lmprovements 561560 4,001,585
Activity 777,260 1,,20t,L00
Bank charges 2,230 810
M edical 68,000 153,772
TOTAL 70,428,760 L7,40,^,91o

7b Less creditors 275,550
Add creditors paid 7,020,639
TOTALS 11,773,A49
INFRASTRUCTUR.E 122,475
Total 1)) L1<

o

La,a t a LJJ 5U,bUU,UU /
2L388,t23

Repairs and maintenance 3.170,103 3,7LT,LOB
Activity 1,543,526 955,230
Bank charges

0
Medical fee

Prepaid fee

tJ i2,883

9b

5?,+63,4A8

BCARDING AND SCHOOL FUND pA'yltENTS

Fee on Boarding Equipment and Stores

Others(LT&T,EWC,Admin C,p t:)

Sup lementary exam
Expenses on income generating activities-
Farm

TOTAL

Less creditors
Add creditors

E' 1Aa .1 .u
,J.J,,\'\,vLZ. t , ,uo>,+ov

rYl,lr.+\I

18,922,448

't 1 0(?

', (l1., , tta a

Kshs.

2O,B1B

400,431

neid

a

6

Less creditors

PAYMENTS FOR OPERATIONS



For the year ended 3dt,,June 2025

2023-
2024Kshs.

10 BANKACCOUNTS
Bank
Account
Number

Name ofBank, Account No. & curren cy
Tuition Account 1104334631

.KCB 156,499 235,198
Operations Account 1104334569

-KC8 82,479 L,t09,377
School Fund Account/Boardin g-KCB 1104327333

.KCB 138,634 394,003
Infrastracture Account 1270348197

.KCB /,JOJ 1,587,383
Total

384,995 3,s25,961
11 CASH IN H,AND

2023-2024
Description

KSHS
o

Operation Account

Tuition Account

r,269
Infrastracture Account

0
School Fund account 732,604
Total

133,873

1,2 SHORT TERM INVESTMENTS 2023-2024
Kshs.

Description

rL
ACCOUNTS RECEIVABTE

Description

Fees arrears
( lthar nnn-f-^- -^^^i.,^Lr^^.LLJ r CLCt V <lUles

Totai

f\^^^-: tlull

Fees arrears for cu rrent year
Fees arrears for the previous year

eai's foi Dririr nel,io tls frrrrcr tren

25,s34.334 26,07t,785
0.00 I 937.A26

25,534,334

LiJ,. iZ,+LJ

2023-2024
Kshs

I

IT-
I

t--_

13b

E^^- ^--

Total

9

2023-2024
Kshs

27,009,677
[lnclude an ageing ofthe fees arrears below]

7,321,909 7,441,898
U

i'i,i5o,487
3,000,000

Less fees recoveries 2023 /2024 0 {L,s26,600l
25,534,334 26,A7\7AS

14 ACCOUNTS PAYABLE

NJABINI BOYS' HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

I
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L4b

lnclude an ln of the creditor's arrears below

FUND BALANCE BROUGHT FORWARD

z7,o0e,6TL 21,,o94,313
(256,043)

Description
Trade creditors (See ageing below and
a endix 1 4,t55,290 2,954,067

Prepaid fees 1,643,737
Caution Money 256,043 256,043
Total 4,412,164 4,853,847

Description 2023-2024
IGhs

Trade creditors for current year 4,122,3t5 2,954,067
Trade creditors for the preuous year 32,975

e creditors for prior periods (over tlvo
ears

Trad
0

Total 4,r55,290 2,954,067

15

Description 2023-2024
IGhs.

Bank balances 3,325,96t 2,456,740
0

Short Term Investments tl
Qocairrrhlac

ra bles *,oJ3.J+ I
Total -^- - 

T -LJ,*OL,t L+.UV 
I 23,295,009

l0

a\ I

831

i
I

Cash balances
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o lher important disclosu.e nol€s

Non-current Liabilities Summa ry

Total
I Borrowings

Description

) Borrowings
Borrowing at beginnin g of the year
Bol i-ovrings during tlte yea r
Repayments ol durine the _vear
Balance at end of the year

P:11ct! standard encourages an entity to disclose accrual relared inlormation in relation to an enrity,s assets andIiabilities' The notes outlined below are diiclosure notes in ,"rriioilo rn" ,"r,*l's non- financial assers and liabiliries.

BL
I

t--L-

I

Description

Bank loan[s)
2023-2O24 Kshs.

Total

t7
N umbers 2024-2025

kshs 2023-2O24 Kshs.
Biological assets

Description

7 240,000.00

15 150,000 160,000.00

Cattle

SHEEP

Trees 5200 5,200,000 2,650,000.00

5,600,000 3,050,000

lt

t6
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Other important disclosure notes

987,635.00

(itock to be meosured ot lower of cost ond net reolisoble volue. Net reolisoble volue is the
difference between selling costs less costs to sell)

FOOD FF INVENTORY AT 3OTH u 025

185 375,735.00

orL LTRS 28s 50,160.00 
I

10,800.00

a)v + T,ZJU.UU

70 q7 7)O OO

L4l-Z 225,920.O0

t9 Stock/ Inventory 2024-2025
kshs

2023-2O24Kshs.

Description
Food Stuffs 987,635 628,500.00
Lab Consumables 508,650.00
Farm Produce

Medication 4560
Construction Materials
Others (specify)

t,t4t,7to

ITEM I I 
^llT( QUANTITY COST PER UNIT I\JIALLlJ)I

)U bAK Kb5 2031

L76

SALT vG5 216 50

MILLET FLOUR 1L 150 1,650.00

TEA LEA\,/ES ov_rc

DRY MAIZE KGS 1396

K(iS 744

COFFEE u nAtvt) / bUtJ

!
I

114,00u.0015

E

TOTAI-S 987,63s.O0

t2

F
-

I I

I
I

KGS

I
I

DRY BEANS

KU)

I

I
I
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20. Progress on Follow up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management cornments
that were provided to the auditor.

Sign and Date
Principa!

l3

I

':, , t,: ,

ii:i
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12. Annexes
Annex I - Analysis of Pending Accounts Payable

7) John Kinyua

8) Pauline Ngaruiya

l.i) Finpac Merchants

I 5) Thamic electricals

Suh-'fotal

Supply Of Sen,ic--s

l6) -Ficus medical

--T I14.140

20,000

ro4.4yu

Construction Of Buildings

Supply Of Goods

t02,700

2) Makutano butchery 57,300

3) Nehema Agrovet 9l ,700

4) Kenblest foods ltd

9) Bliss fixes

207.350

20.93s

I n.4n nnn

610,450

5) Ben Kamuhu

6) Jane Gathu

l0) Bidii hardware !

I
230,120

I l) Vinlab enterprises

l2) Satina Protea ?oq 5q I

563,700

l4) Munyaka Steel

I 3.957.825

l7) Kamusie Exhauster

Grand Total

C.. h-'l-arol

l4

4,122,315

I

I

.:i?s

l.Njabini FCS LTD

108029

I

l6t,4l0 
| I

I
I
I

I

I

I I

I
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Annex 2 - Summary of Fixed Assets Register

251,387,600\

30,676,500

2sr,387,600

Land 16 acres l6 acres
Buildings And Structures 170,950,900 170,950,900
Motor Vehicle I I
Office Equipment, Furniture
and F-ittings

Textbooks

30,676,500

5,250,300

ICT Equipment 500,000 500,000
Tools And Apparatus 2,190,000 2,I80,000
Other Machinery and

Equipment 6s0,000

Heritage And Cultural Asscts

650,000

Intangit,le Assets- Soll Ware

Total

l5

.. i iiit. rlri.. tl-.i.t'-,]li i.. ..,,.; -r

l. .it!_ |

5,250,300
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