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REPORT OF THE AUDTTOR GENERAL (CORPORATTONS) ON
THE ACCOUNTS OF THE REGISTRATION OF
ACCOUNTAI\ITS BOARD FOR THE YEAR EI\IDED 30 JUNE 2OO1

I have examined the Accounts of the Registration of Accountants Board
for the year ended 30 June 2001 in accordance with the provisions of
Section 29 (2) of the Exchequer and Audit Act (Cap 412). I have
obtained all the information and explanations required for the purpose of
the audit. Proper books of account have been kept and the Accounts are
in agreement therewith.

In my opinion, the Accounts, when read together with the Notes thereon,
present a tffie and fair view of the financial state of affairs of the Board as
at 30 June 2001 and of its deficit and cash flows for the year ended on
that date.

IVIALUKI
ATJDITOR GENERAL (CORPORATIONS)

27 May 2002

(iv)



REGIS'I'RATION OF ACCOUNTAI\TS BOARD

INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2OOI

Incomc

Expcnditurc

Dcficit from operations

Financc lncome

Net Deficit

NOTE

l0

2001

KSHS

1,146,259

1J42,593

(le6J34)

139,702

(56,632)

2000

KSHS

I,t 13,100

1,122,746

(9,646)

297,207

2E7,561

-

2
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TEG ISTRATION OF ACCOUNTANTS BOARI)

IilALANCE SHEET

AS AT 30 JUNE 2OOI

FIXED ASSETS

CURRENTASSETS

lnvcntorics

Rcceivables

Intercst accrucd on trcasury bills

Cash and Cash equivalents

CURRENT LIABILITIES

Payables

NET CURRENT ASSETS

FINANCED BY:-

GENERAL FUND

NOTE

2001

KSHS

67,035

43J3s

399,750

4,051

2,265,902

2,713,03E

379,659

379,559

2J33J79

2,400,415

2,400,415

2,400,415

-

2000

KSHS

6,t47

54,232

745,215

3,460

1,752,659

2,5s5,566

I r0,066

I t0,066

2,445,500

2,45t,647:

2,451,647

2,45t,647

3

4

5

6

7

-

Thc Accounts on or"fff*," wcrc approvcd by thc Boud on Thursdry, 25ah October,200l and signcd on its bchalf by: -

I CHATRMAN

] BOARD MEMBER/REGISTRAR
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REG ISTRATION OF ACCOUNTANTS BOARI)

CASHFLOW STATEMENT

FOR THE YEAR ENDED 30 JUNE 2OOI

Openting Activities

Cash gcneratcd from/(uscd in) opcrations

Financing Activitics

Grant-in-Aid-GOK

Net cash from financing activitics

lnvcsting Actvitics

Acquisition of fixcd asscts

Interest

Net cash from investing activities

lncrcasc in cash and cash cquivi:lms

Movcment in cesh rnd cesh cquivrlcnts

As at lst.July

Incrcasc in cash and cash cquivalcnts

As at 30th June 2001

Notc

2001

KSHS

2000

KSHS

(399,005)9 294,260

152,000 152,fi)0

I52,000152,000

(72,7191

139,702 297,207

29?,20766,9&t

513,243

1,752,659

513343

50,202

1,702,457

50,202

2,265,m2 1,752,659

-
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R.EGI STRATION OF ACCOUNTANTS I}OARD

ACCOUNTING POLICIES

FOR THE YEAR ENDED 30 JUNE 2OOI

A) BASIS OF PREPARATION

The Accounts havc bccn prepared in accordancc with and comply rvith Intcmational Accounting Standards.

b) tNCoME

This compriscs ol Practrsrng and Rcgistration fees received and Grant in Aid received from thc Covcrnmcnt of Kcnya.

c) STOCKS

Stocks, which consist ofunused stanrps and stationery, have been valued at cost.

d) DEPRECTATTON

Depreciation on Furniturc & Equipment has been provided on red rcducing balance mcthod at thc ratc of lsyo.

e) CASH AND CASH EQUIVALENTS

For the purpose of Cash flow statemcnt, Cash and Cash equivalents comprisc Cash at Bank and 9l days Trcasury Bills.

f) coMPARATIVES

Where necessary, comparative figurcs have been adjusted to conform with changes in prcsentation in the currcnt ycar

4



REC ISTN,ATION OF ACCO UNTANTS BOARI)

NOTES TO THE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2OOI

I. INCOME

Fccs Notc t

Crant-in-Aid - GOK

Misccllaneour

2. FINANCE INCOME

lntcrcst

J. FIXED ASSETS

Furnlturc & Equipmcnt

cosT

As at 1,7,2000

Additlons

As at 30,6.2001

DEPBECIATION

As at 1.7.2000

Chergc for tho yerr

Al at 30.6,2001

NET EOOK VATUE

As et 30.6,2001

960,900

151,000

tr3J!9

L146,259

139,702

2000

rssr{s

93 I, l0o

r 52,000

30,000

I,l 13,100

297,207

297,?07

2000

KTHS

64,013

64,013

56,7q I

1,085

s7,E05

6,147

7,232

2001

KSFS

ll9t702

?001

KO}IP

5d,ol3

72,719

136,732

5e,Eoc

ll,&,0

69,rpo

l-

6,117

67p36

5

Ar rt t0.6.3000
aEl-
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RI'C ISTRATION OF ACCOUNTANTS BOARI)

NO'I'ES TO THE ACCOUNTS

FOI{ THE YEAR IiNDED 30 JUNE 2OOI

4. ACCOUNTSRECEIVABLE

From operations

Others

5. CASHANDCASHEQUIVALENTS

Trcesury Bills

+ 9l days @ averuge rate of 12.032o/o

Cash in Brnk

Current Account

Savings Account

2001

KSHS

2E,800

370,950

2000

KSHS

2r4.600

530,6 r 5

399,750 745,2t5

1,023,333

l7t,t04

1,063,765

1,023,761

(2,373,637)

3,102,535

2,265,902

I Thcse comprisc thc amount placcd with Ccnuat Bank of Kcnya through Nationd Bank of Kcnya Ltd.

6. ACCOUNTSPAYABLE

From operations 13E,000

Others 241,659

379,659

7. GENERALFUNDACCOUNT

Balancc Brought Forward

Prior ycar adj$tmcnt

Add: (Defrcit) / Surplus

Balancc Carried Forward 2,400,415

Prior ycar adjustrncnt rclatcs to an accrual for prcvious ycar bcing rcvcrscd'

E. FEES

Fecs have becn rcccivcd and includcd in thc Accounts as follows:-

1,752,659

13,000

97.065

r 10,066

2,151,647

5,{00

(56,632)

194,000

s96500

104,400

65,000

2.164,086

287,56t

2,451,647

Practising

Regisrarion

Authority to Practicc Rcncwal

Forcign Accountancy Qualifications pre-registration

tE6,ofi)

56r,000

t26,r00

5t,000

r6
950,900 93 I, t00



REG IS'TRATION OF ACCOUNTANTS BOARI)

NOTES TO THE ACCOUNTS

}'OR'TIIE YEAR ENDED 30 JUNE 2O(lI

9. CASH GENERATED FROM OPERATTONS

lDeticit) / Surplus for the Year

Ad.iustmcnt for: -
DcPreciation

Grant in Aid

Intcrest

Prior Ycar adjustment

Changcs in rvorking capital

Inventories

Accrued intcrest

Accounts reccivables

' Accounts payable

Cash generatcd frony' (uscd in) operations

IO. EXPENDITURE

Printing & Stationery

Salaries & StaffBenefits

Members' Allowanccs & Honoraria

'Iransport

Postagc

Board Rcfreshrncnts

Audit tbes

Bank Chargcs

Deprcciation

Misccllaneous Expinscs

Secretarial Scrvices

lnsurancc

2001

KSHS

(56,632)

ll,t30

(152,000)

(139,702)

5,400

lo,t97

(sel)

345,465

769,593

294,260

2000

KSI{S

287,561

1,085

(152,000)

(297,207)

3,334

1,t62

(242,954)

t4

(399,005)

Notc I I

160,266

E06,257

263,945

5,6E5

10,7E5

ts24t

35,000

17,754

11,830

t,030

7,t00

70,400

619,677

266,500

5,035

45,95E

12,664

50,000

24,539

1,085

lE,l79

2,700

6,009

1J42,593 1,t22,746

I I. SALARJES AND STAFF BENEFITS

thc expcnrcs rclating to salarics and staffbencfits havc bccn apportioncd bctwccn Rcgistration of Accountants Board (RAB)

and Rcgistration of Ccrtificd Public Sccretarics Boad (RCPSB), in thc ratio of 3426: l5E0 rcspcctivcly bascd on applications

rcccivcd by the rcspcctivc Boards as at thc cnd ofthe financial year. (20fi) ratio of306E:1488).
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ITEGIS'TRATION OF ACCOUNTANTS BOARD

CBEDITOItS & ACCRUALS SCHEDULE

AS AT.3O JUNE 2OOI

BBOUGHT FORWAND

Permanent Secretary - Min. of P.W. & H.

Remittancs = ICPAK

Prot'cssional Tradc Liccnce fccs

Sharpd cgrt gn cquippent - RCPSK

ACCRUALS

Scrvicc Chargc t9981.t999

Cumulative feavc days ip figq 2000 / 2001

Honoraria fce 2000 / 200 I

Pcnsion schemc 1997

Audit fecs t999 I 2000

2000 /2ool

KSHS

700,00

13,000.00

125,000.00

'12,7t9,00

2t 1,4t9.00

KSHS

5,400.00

73,273.80

20,000.00

t 9,96S.90

20,000.00

35,000.00

r 73,639.70

-lttr-
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ITBCISTRATION OF ACCOUNI'ANTS BOARD

DI:BTORS SCHEDULE

AS AT 30 JUNE 2OOI

I(cy Dcposit

StaffAdvances

J.D. Mwandoc

P.M. Nzola

G. Kituri

P.O. Awendo

StaffPension Schemc

Shared Salaries & Staff Beuefits for the year

Withholding Tax B/f

Withholding Ta,x during the Year

R./D Cheques

Authority to Precticc

J.S. Rungu

S.K. Chegc

F.S. Munyao

W.S. Eshirama

Practising fces

S.N. Mugo

Professional trade liccnce fces

KSHS KSHS

t5.od

2,000.00

I,500.00

I,250.00

7,000.00 I t,750.00

72,428.00

163,260.70

I16,740.40

6,757.00 t23,497.40

2,000

3,600

12,200

2,000

4,000

28,800.00

399,75r.r0

9

W.S. Eshiranra 5,000.00

-




