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l. Acronyms and GlossarY of Terms

a) Acronyms

l]oM

ICI'AK

II'SN S

I)I;M

I'SN SI}

Kshs

Board of Management

Institute of Certified Public Accountants of Kenya

lnternational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings
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Turkana Couttty Emergency Fund
Annual Report and Financial Statements for the year cndcd June 30, 202.1

During the year ended June 2024,the Fund total expenditure is Kshs448,994,500 compared to

301,059,099 incurred tbr the year ended 30tl' June, 2023

b) PrincipalActivities

The purpose of the Fund is to enable Payments to be made in respect of a county when an urgent

and unforeseen need for expenditure arises for which there is no specitic legislativc authorily.

c) Fund Administration Committee

Turkana County Emergency Fund is administered by the County Executive Committee
Member for Finance and Planning

d) Key Management team

DR. MICI]AEL EKIDOII I]RIIGAEFUND ADMINISTRATOR

2 CI IIlrl' OFFICI:l{-l"lNANCE

J FUND ACCOUNI'ANT

MR. JAMT]S ILI-IKWIII, CYR.US

CPA .ITJI-IUS EWOI I,oK0I'IJ

lV

2. Key Entity Information and Management

a) Background information

Turkana County Emergency Fund is established by and derives its authority and accountability

from Turkana County Emergency Fund Act,2016. The Irund is wholly owncd by the County

Government of Turkana and is domiciled in Kenya.

The fund's objective is to enable payments to be made in respect of a county when an urgent

and unforeseen need for expenditure arises fbr which there is no specitic legislative authority.

The budgetary allocation for the fund lor the year was KShs147,388,667 ancl the entirc anrount

was requisitioned and received into the Fund's operational account Flcld at Equity Lodwar

Branch on 6th October,2023

Comparatively the fund had a budget of KShs 377,000,000 the previous llnancial Year 2022-

2023

Ref \amc Position
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Key Entity and Management (Continucd)

c) l-itluciarv Ovcrsight Arrangcmcnts

I

,

5

6

f) lLcgistcrcd Offices

P.O. Box l1-30500
County'l'rcasury Building
Nawoitorong Road,

Lodwar, Kcnya.

g) Fund Contacts

Telcphonc: (254) 000
lr-mail:tcg.go.ke
Website : www.tcg. go.kc

h) F-und llankcrs

l. Iiquity Ilank
I-odwar []ranch

Jeremiah Ngachekio

Susan Anrlango Alctia

Directorate Internal Audit-Secretary

Audit

IVIcnrhcr Audit ('otnntittcc

Lapur Lokuruka SylviaMember Audit Committee-)

Paul I,opodo Mutu4

lirukudi Marklcvis Irktranr

Amos Kiptui Kibet

Membcr Audit Committee

Mcrrrhcr Audit Contntittce

Mcrrrbcr Audit Conrmittee

Francis l-okwar7 Membcr Audit Conrmittee
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Turkona County Emergenc), Futttl
Annual Report and Financial Statements for the year ended June 30, 2024

Kc,v Entitl' and Managemcnt (Continuctl)

2. Indcpcndcnt Auditors

Auditor General
Office of the Auditor General
Anniversary 1'owers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

3. Principal Lcgal Adviscr

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 401 l2
City Square 00200
Nairobi, Kenya

4. County Attorney

OFITICE OF TFIE COUNTY A'ITORNEY

P.O BOX l1-30500

LODWAR-KENYA
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3. Fund Administration Committee
'l'urkana Count1., Iimcrgcncy Fund is administercd by the County Executive Committee

Mcmber lbr Irinancc and [conomic Planning
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Turkona Counly Emergency Fund
Annual Report and Financial Statements for the car ended .lune 30, 202.1

4. Managemcnt Tcam

I. DR. MICHAEL EKIDOR EREGAE.

CECM FINANCE AND ECONOMIC

PLANNING

He is holder of a Doctor of Philosophy degrce in
Veterinary Epidemiology fron.r the [Jniversity ol'
Guelph, Ontario, Canada. In addition, he has an

Msc in Veterinary E,pidemiology and ljconomics.
and a Bachelor of Veterinary Medicine dcgrcc
from the University of Nairobi.

'l'he bulk of his past cxpericncc is in inrplcmenting
and managing livestock dcvclopnrcnt pro.jccts
cspecially in pastoral areas ol- Aliica (Kenya.
Uganda, South Sudan, and Somalia). 'l'hese

projects lbcused on livestock disease control.
livestock production. and livestock markcting.
Iiregae has worked fbr scvcral devclopnrcnt
agcncics including Cooparu:iona lnlcrnu:ionula
(COOPI), VETAID, VSF-Gcrmany and thc
Government of Kenya (GoK). Eregae also worked
with the Turkana County Government as County
Chiel Oftlcer tbr Livestock. Vctcrinary Scrviccs.
and lrishcries. and Trade. Ccndcr and Youth
A I lairs.

2. JAMES ILLKWEL CYRUS

C I-I I EI-- OI.-F IC E R-FINANC E

Mr. James Illikwel is the Chief Oftlcer Finance
He Holds Maters of Business
Administration(Accounting) option from
Masinde Muliro University ol Scicncc and
Tcchnology(MMUSI-)

tle llolds B-COM(Accounting) option Iiom
MMUST

Currcntly pursuing CI)A Parl I I

\il ll

Dr. Eregae is the County llxecutivc Comnrittcc
Menrber -Finance and Econornic Planning and thc
Administrator ol' -l-urkana County lJn.rergcncy

Fund.
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Turkurru ('ounl.t' IlmergencY Fund
crr cntlctl ,l unc 30.2(|2{,\lt nual IlcPort antl F'i nancial Statcmcnts for the Y

CPA Lokopu serves as Principal Accountant in-

chargc ol'l'urkana County Exchequer

requisitions and'l-urkana County Emergency

Irund

He Holds Master of Business

Administration(MBA)-Finance fiom The

Catholic University of Eastern Afiica (CUEA)

I Ie is a Full Membcr olthc Institute ol'Ccrtificd
Public Accountants of Kenya(ICPA(K) and an

Associate Member of the Institute of Certilled
Secretaries of Kenya(ICPS(K), a certitled

Prol'essional Mcdiator(CPM)

He holds Bachelor of Commerce-F-inance Option

lrom The Catholic University of Eastern

Africa(CUEA)

He has l2 years' Experience as Accountant both

in Private and Public sectors

3. CPA JUI-IUS EWOI LOKOPU

PRINCIPAT, ACCOUNTANT
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Turkana CountT, Emergency Fund
Annual Report and Financial Statements for the year ended June 30,2024

5. FOII.WAITI) I}Y CECM-FINANCE AND ECONOMIC PI,ANNIN(;

'lurkana County Emergency Fund is established by and derives its authority and accountability

tiom Turkana County Emergency Fund Act,2016. The Fund is wholly owned by the County

Government of Turkana and is domiciled in Kenya.

The tund's objective is to enable payments to be made in respect o[a county when an urgent

and unfbreseen need fbr expenditure arises for which there is no specific legislative authority.

The budgetary allocation for the fund for the year was KShs147,388,667 and the allocation

was requisitioned and received into the Fund's operational account IIe ld at licluity Lodw'ar

Branch

Comparatively the tund had a budget of KShs 377,000,000 the previous tinancial Year 2022-

2023

During the year ended June 30,2024 the Fund received KShs147,388,667 bcing the budgetary

allocation for the year. Cumulative expenditure of KShs 448,994,500 was incurred lor the year

ended June 30.2024 compared to KShs 301,059,099 incurred fbr the year endcd June 30.

2023.

There were no significant changes in the fund management during the year under review. The

future outlook ofthe fund is expanded budget to support Emergency intervcntions

The Fund achieved the intended objectives. This was supported by timety rclease of tund from

The National'l'reasury

Namc:

CT]CM-FINANCII AND ECO N{l(t I,l,
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Turkana Counly Emergency Fund
Annual Report and Financial Statements for the year ended June 30,2024

6. Report of The Fund Administrator

Turkana County Emergency Fund is established by and derives its authority and accountability

from Turkana County Emergency Fund Act,20l6. The Fund is wholly owned by the County

Government of Turkana and is domiciled in Kenya.

The fund's objective is to enable payments to be made in respcct of a county when an urgcnt

and unforeseen need fbr expenditure arises lbr which there is no specific legislative authority.

The budgetary allocation for the fund for the year was KShs147,388,667 and the allocation

was requisitioned and received into the Fund's operational account Held at llquity Lodwar

Branch

Comparatively the fund had a budget of KShs 377,000,000 the previous financial Year 2022-

2023

During the year ended June 30,2024, KShs147,388,667 was received being the budgctary

allocation for the year. Cumulative expenditure of KShs 448,994,500 was incurred tbr the year

ended June 30.2024 compared to KShs 301,059,099 incurred lor the year ended.lune 30.

2023.

There were no signilicant changes in the tund management during the year under revicw.'lhc

luturc outlook ofthc lund is expanded budgct to support llnrcrgcncy l r)tcrvclll lons

J"*rpame:

Fund Administrator
(
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Turkana Countl, Emergency Futtd
Annual Report and Financial Statements for the year ended June 30, 202.1

7. Statemcnt of Performancc Against thc County Fund's Prcdctcrminctl Ob.jcctivcs

I ntrod uction

Section 164 (2) (f of the Public Finance Managemenl Acl,2012 requires that. at the end of each

financial year, the Accounting officer when preparing financial statements ol cach County
Government Entity Government entities in accordance with the slandards and lbrmats prescribcd
by the Public Sector Accounting Standards Board includes a statemcnt olthe county governmcnt
entity's perfbrmance against predetermined objectives.

The purpose of the Fund is to enable Payments to be made in respect of a county when an urgcnt

and unforeseen need fbr expenditure arises for which there is no specific legislativc authority.

xlv
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8. Corporatc Governancc Statement

-l.hc Fund is domiciled within Finance department and is managed by administration committee

appointed by the County Executive Committee Member fbr Finance and planning. The

committee meets on a need basis to approve expenditure and financial statements. During the

year under review the lund administration held 4 meetings during the year' All members werc

in attendancc. 'l'he Fund a{ministration committee members work voluntarily are not therefbre

remunerated or Paid.

xv



Turkanu Counll' Enrcrgencl' ? unl
Annual lle ;rort and Financial Statemcnts for the ycar endcd Junc 30,202{

9. Management Discussion and Analysis

Turkana County Emergency Fund is cstablished by and derives its authority and accountability

tiom Turkana County Emergency Fund Act,20l6. The Fund is wholly owncd by the County

Government of Turkana and is domiciled in Kenya.

The fund's objective is to enable payments to be made in respect of a county when an urgent

and unforeseen need for expenditure arises for which there is no specilic legislative authority.

'l-he budgetary allocation for the fund for the year was KShs147,388,667 and the allocation

was requisitioned and received into the Fund's operational account Ileld at Ecluity Lodwar

Branch

Comparatively the fund had a budget of KShs 377,000,000 the previous financial Year 2022-

2023

During the year cnded June 30.2024 the frund rcccived KShsl47,3tt8,667 bcing the budgetary

allocation tbr the year. Cumulative expenditure of KShs 448,994,500 was incurrcd for thc year

ended June 30,2024 compared to KShs 301,059,099 incurred fbr thc ycar cnded Junc 30,

2023.

xvt
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10. Statement of Management's Responsihilities

Scction 167 ol'thc l)ublic Finance Managcment Act,20l2 rcquires that. at the cnd of each flnancial

ycar, the Administrator ol a County Pubtic lrund established by Turkanu Counll' Etnergency Fund
',,tct)OtA 

shall prepare financial statements for the Fund in accordance with the standards and

lormats prcscribed by the Public Sector Accounting Standards Board'

'l'he Administrator ol'thc :'urkurut Cotmty limergcncl' Funtl is responsiblc tbr the preparation and

prcscntation ol'thc Iiund's llnancial statemcnts, which give a truc and lair view ol'the state of aftairs

ol'the Fund lbr and as at the end of the tlnancial year ended on June 30,2024.1-his responsibility

includes: (i) maintaining adequate llnancial management arrangements and cnsuring that these

continue to be eflbctivc throughout the reporting period; (ii) maintaining proper accounting rccords,

which disclosc w,itlr rcasonobl" u..u,r.y at any time thc llnancial position ol' the F'und: (iii)

dcsigning. implcntcnting and maintaining intemal controls rclevant to the preparation and fair

prcslntatlon oi'the linaniial statements, and ensuring that they are free liom material misstatements,

whether duc to error or fiaud: (iv) safeguarding the assets ofthe Fund; (v) selecting and applying

appropriatc accounting policies; and (vi) making accounting estimates that are reasonable in the

circumstanccs.

'l'hc Admirristrator .1l'the Turktnu C'ount1, Ilmergency Flrrul accepts responsibility for thc I"und's

linancial statements. which have been prepared using appropriate accounting policies supported by

rcasonable and prudcnt judgements and estimates, in conformity with Intemational Public Sector

Accounting Standards (IPSAS), and in the manner required by the PFM Act, 2012 and Turkana

Coyt,tt, lirncrgcnc.l, I;und ,4ct,2016. The Administrator of Turktna County Emcrgency Fund is ol'

thc opinion that thc Fund's llnancial statcnrcnts give a truc and lair view ol thc state o[' I"und's

trarrsactions clurilg thc linancial ycar endcd June 30, 2024, and of the l"und's tlnancial position as

at that date. 'Ihc Administrator further contlrm the completeness of the accounting records

maintained fbr thc Fund, which have been relied upon in the preparation of the Fund's flnancial

statements as well as the adequacy of the systems of internal financial control.

In prcparing thc Ilnancial statctncnts. thc Administrator of 'l'urkona L'ounly Emergency I'\nd has

urt"s"d thc lrund's ability to continue as a going concem and disclosed, as applicable' matters

rclating to the use ol'going concern basis of preparation of thc llnancial statenrents. OR

Nothing has come to the attention of the Administrator to indicate that the Fund will not remain a

going conccm for at lcast the ncxt twelve months t'rom the date of this statement'

Approval of the financial statemcnts

'l'hc l"und's llnancial statenlcnts were approv oard on

ts behall'by

L_-.-

(
['und Administrator

xvll

'ie":9T j
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REPORT OF THE AUDITOR.GENERAL ON TURKANA COUNTY EMERGENCY FUND
FOR THE YEAR ENDED 30 JUNE,2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on Lawfulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Turkana County Emergency
Fund set out on pages 1 to 39, which comprise of the statement of financial position as
at 30 June, 2024 and the statement of financial performance, statement of changes in net

Report of the Audilor-Ceneral on Turkana County Emergency Fundfor the year ended 30 June, 2024



aassets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Turkana County Emergency Fund as at 30 June, 2024 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public SectorAccounting Standards (Accrual Basis) and comply with the Turkana County
Emergency Fund Act, 2016 and the Public Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Turkana County Emergency Fund
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other lnformation

The Management is responsible for the other information set out on page iv to xvii which
comprise of Key Entity lnformation and Management, Fund Administration Committee,
Management Team, Report of the Fund administrator, Statement of Performance against
Predetermined Objectives, Corporate Governance Statement, Management discussion
and analysis and statement of Management's responsibilities. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

Report of the Auditor-General on Turkana County Emergency Fundfor the year ended 30 June, 2024
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

Irregular Lending of Funds to the County Executive

The statement of financial position and as disclosed at Note 13 to the financial statements
reflects an amount of Kshs.60,799,134 in respect of current portion of short-term
receivables from non-exchange transactions. The entire balance represents amount
borrowed from the Fund by the County Executive of Turkana. However, the amount
includes borrowings totalling Kshs.20,866,940 that had remained outstanding for more
than twelve (12) months contrary to Section 142(3) of the Public Finance Management
Act, 2012 which provides that a county government entity that has short term borrowing
shall ensure that the money borrowed is repaid within a year from the date at which it
was borrowed.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Conclusion

The audit was conducted in accordance with ISSAI 2315 and 2330. The standards require
that I plan and perform the audit to obtain assurance about whether effective processes
and systems of internal controls, risk management and overall governance were
operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Turkana County Emergency Fundfor the year ended 30 June, 2024
3

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion



Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities

Report of the Auditor-General on Turkana County Emergency Fundfor the year ended 30 June, 2024
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that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaokenva o. ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA an BS
AUDITOR-GENERAL

Nairobi

27 December,2O24

Report of the Auditor-General on Turkano County Emergency Fundfor the year ended 30 June, 2024
5

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.
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12. Statement of Financial Performancc for the Ycar Ended 30th June 2024

Revenue From Non-Exchange Transactions

000I 000Public Contributions and Donations

377,000,0002 r47,388,667Transfers From the County Government

000 000JFines, Penalties and Other Levies

377,000,000147,388,667

Revenue From Exchange Transactions

0004Interest Income

0005 000Other Income

000 000

377,000,000147,388,,667Total Il.evenue

Expenscs

0006 000Employee Costs

301 ,059,0997 448,994,500Use of goods and services

000 000tt

9 000Finance Costs

301,059,099Total Expenses

Othcr Gains/Losses

00010Gain/Loss on Disposal of Assets

000Wll
75,940,901)-(30+166,$3)Surplus for the Period

N &- JJ),!tr i,
l.'u n tl

Name: -\) t
Fund Accountant

ICPAK Member Numbcr:
..s$
J'

\\-

A
\\,t3 B

,< 

I

FY',2023-2022
Notc

Kshs
Descriptiou

000

Depreciation and Amortization Expense

000

448,994,500

000

Gain /Loss on fair value of investments

?'o.
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13. Statcment of Financial Position as at 30 .lune 202{

t
3t0.957.144

42.314,520

000

000

000

-16-1,271,66.1

000

000

000

000

-1(r3 271 (r(rJ

000

000

000

000

(x)0

000

000

000

0(x)

Assets

Currcnt Assets

Cash and Cash Equivaler.rts t2 793.584

Current Portion ol short- Term Receivables From
Non-Exchange Transactions l3 60,799,t34

Prepayments l4 000

t5 000Inventories

Investments in flnancial assets 000

'f otal currcnt asscts 61,592,71t1

Non-Current Assets

t7 0(x)Property. Plant and Equipment

I8 000Intangible Assets

Long Term Receivables from Exchange Transactions l-1 000

Investmenl Property l9 (x)0

Total non- currcnt assets 0(x)

Total Assets 6l,592,71tt

Liabilities

C'urrcnt Liabilitics

Trade and Other Payables from Exchange Transactions 20
(XX)

Current Portion of Borrowings 2t (x)0

)) (XX)Employee Beneflt Obligations

Social beneflt liabilities 23 000

Total currcnt liabilitie s 000

Non-Current Liahilitics
Long Term Portion of Borrowings 2t 000

Non-Current Ernployee Benefi t Obligation 22 000

:-) 000Social bene tlt liabilities

(XX}-l-otal l,iabilitie s

)

\ote t'Y2023-2021

Kshs

FY 2022-2023

Kshs

l6

000
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-163 7l 6('
470.2:

000

362 I

-16-1 271,661

The accounting p

of the financial statements. The entity financial stateme

and signed by:

N llt c: l)l{. MI
.,\dminist

e
o

olicies and explanatory notes to these tlnancial statements form inte part

nts were

'Lr

Namc: CPA JULIUS LOKOPtI

Fund Accountant

ICPAK Member Number: I 7'138

2024

7186lNct Asscts
000Funclllcvolv i

000Reserves
(rl 92 7rtiAccumulated Su lus/detlcit
6l,592 7ttrTotrrl Nct Assets ancl Liabilities

3

FY2023-202.t

Kshs

FY 2022-2023

Kshs

i
Note

L_.--

\\
\\
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14. Statement of Changes in Net Assets for the year ended 30th June 2024o

Balance As At I July 2022 470,252 286,860,51I 287,330,763

Surplus/(Deficit) For the Period 75,940,901 75.9,10'901

Funds Received During the Year

Translers

Revaluation Gain

(XX) 363,211,664Balance As At 30 Junc 2023 470,252 362,801,412

363,198,551 363,198,551
Balance As At 30 June 2023 -
Restated

000 363,198,551 363,198,551Balance As At I July 2023

Surplus/(Deficit) For the Period (301,605,833) (301,605,833)

Funds Received During the Year

Transfers-Restated

Revaluation Gain

Balance As At 30 June2024 61,,592,718

4

61,592,718
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15. Statement of Cash Flows for The Year Ended 30 June 2024

Cash flows from operating activities

Receipts

000000Public contributions and donations

377,000,0002 147,388,667Transfers from the county government

000000Interest received

000000Receipts from other operating activities

147'.388,667 377,000,000Total receipts

Payments
I 1,250,0007Fund administration expenses

289,809,099448,983,7407General expenses-Emergency

000 000Finance cost

00010,760

301,059,0997 448,994,500

75,940,901(301,605,E33)

Cash llows from investing activities

(oo0)(000)
Purchase of property, plant, equipment and

Intangible assets

000000Proceeds from sale of property, plant & equipment

000 000Proceeds from loan pri:rcipal repayments

(000)(000)Loan disbursements paid out

(00)(00)Net cash flows used in investing activities

Cash flows from financing activities
000000Proceeds from revolving fund receipts

(35,83 1,540)(51 ,037,382)Additional borrowings

32,552,768 270,871,497Repayment of borrowings
235,039,957(18,484,614)Net cash flows used in financing activities

310,980,858(320,090,447)
Net increase(decrease) in cash & crsh

Equivalents
9,976,286320,884,032Cash and cash equivalents at I't July 2023

320,957,144793.5UCash and cash equivalents at 306 Jrurre 2024

I
I

I

IIIIII

5

Other payments-Bank Charges

Net cash flows from operating activities
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16. Statement of Comparison of Budget and Actual Amounts for The Period

A h C:(a+b) d s-(c-d) f=d/c* 100

Revenue

Public Contributions and
Donations 000 (000) 000 000 (000)

Transfers From County Gort 147,388.667 000 147,388.667 147.388.667 000 l00Yo

Interest Income 000 000 000 (000)

Other Income 000 000 000 000

Total Inconrc 147,388,667 (x)0 147,388,667 147.388.667 (0(,0) l00nl,

Expenses

Fund Administration
Expenses 4.42t.660 4.42t.660 4,42t.660 000

General Expenscs t42,961.007 (000) t42.967.007 t42.967.007 000

Finance Cost 000 (000) 000 000 (000)

Total Expenditure 1.17,388,667 (000) 1.17,388,667 I {7,388,667 000

t
6

Kshs Kshs Kshs Kshs l(shs
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17. Notcs to the Financial Statcmcnts

l. (icncral lnformation

'l-urkana County Emergency Fund is established by and derives its authority and accountability

fiom 
-l'urkana County E,mcrgcncy Fund Act. The entity is rvholly owned by the Turkana county

(lovcrnmcnt and is domiciled in Kenya.'l'he entity's principal activity is to enable Payments to

bc made in respect ola county when an urgent and unforeseen need fbr expenditure arises fbr

which there is no specific legislative authority

2. Statcmcnt of compliancc and basis of preparation

.l.he Fund's financial statements have been prepared in accordance with and comply with

lnrernational Public Sector Accounting Standards (IPSAS). The financial statements are

presenred in Kenya shillings. which is the functional and reporting currency of the Fund' The

accounting policies havc bcen consistcntly applied to all thc years presented' The flnancial

statcments have been prcpared on the basis ofhistorical cost, unless stated otherwise' The cash

f'low statement is prepared using the direct method. The financial statements are prepared on

accrual basis.

3. Adoption ofnew and revised standards

(i) Nety antl antencletl slandards an(l inlerpretotions in issue but nol yet effective in lhe year

ended 30 June 2024

Applicable: l"t JanuarY 2024

1-he objective ol IPSAS 4l is to establish principles for the financial

rcporting of flnancial assets and liabilities that will present relevant

and usel'ul information to users of financial statements for their

assessment of the amounts, timing and uncertainty of an Entity's

future cash flows.

IPSAS 4 I provides users ol llnancial statements with more uselul

intbrmation than IPSAS 29, bY:

lI'SAS 4l: Financial

Irrstrumcnts

7

Turkunu Count EmargcncY Funl

Effc',ctive datc and impactStandard
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. Applying a single classification and measuremcnt rnodel for

financial assets that considers the characteristics ol-the asset's

cash flows and the objective for which the asset is held;

. Applying a single lorward-looking expected crcdit loss

rnodel that is applicable to all flnancial instrumcnts sub.icct to

impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of thc guidance.

'[he model develops a strong link between an Untity's risk

management strategies and the accounting treatment for

instruments held as part of the risk management strategy.

II'SAS 42: Social

Bene flts

Applicable: l't January 2024

The objective of this Standard is to improve the relevance, f'aithtul

representat iveness and comparability of the intbrmation that a

reporting E,ntity providcs in its financial statemcnts ahout social

benefits. The inlormation provided should help users ol'the tlnancial

statements and general-purpose financial reports assess:

(a) The nature oIsuch social benefits provided by the Entity;

(b) The key f'eatures of the operation of those social bencllt schctnes;

and

(c) The impact of such social benefits provided on the Entity's

flnancial performance, financial position and cash flows.

Applicablc: l't January 2024

a) Amendments to IPSAS 5, to update the guidance related to

the components of borrowing costs which were inadvertently

ornittcd when IPSAS 4l was issucd.

b) Anrcndrnents to l[)SAS 30, regarding illustrative cxamplcs on

hedging and credit risk which were inadvertently omitted

when IPSAS 4l was issued.

Amendments to

Other IPSAS

resulting fiom IPSAS

41. Financial

Instruments
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c) Arnendnrents to IPSAS 30. to update t

accounting for flnancial guarantee contracts which were

inadvertently omitted when IPSAS 4l was issued.

Amendrncnts to IPSAS 33, to updatc thc guidancc on classilying

llnancial instrumcnts on initial adoption ol'accrual basis IPSAS

which were inadvertently omitted rvhen IPSAS 4l was issued'

he guidance for

Applicuhle I't JunuarY 2024

o IPSAS 22 Disclosure of Finoncial In/brmation aboul lhe General

Governmenl Seclor.

Amendments to refer to the latest System of National Accounts (SNA

2008).

o IPSAS 39. Employee Benefts

Now deletes the term composite social security benefits as it is no

longerdefined in IPSAS.

o IPSAS 29 Financial instruments: Recognition and

Measu remen t

Standard no longer included in the 202 I IPSAS handbook as it is now

superseded by TPSAS 4l which is applicable from I't lanuary 2024'

Other improvements

to ll)SAS

(ii) Ntv'ttrul uncnded standu'd:; und inlerprektlions in issue but nol ),et eJJictit'c in the year

II'SNS 43

9

Applicuble ls January 2025

The standard sets out the principles for thc recognition,

measurement, presentation, and disclosure of leases. The objective is

to ensure that lessees and lessors provide relevant inforrnation in a

manner that faithfully rcpresents those transactions. This information

gives a basis for users of tlnancial statements to assess the effect that

leases have on the financial position, financial performance and

cashflows of an Entity.

Effective date and impactStandnrd

andad 30,lutrc 2021.
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The ncw standard requires entities to recognise. measurc and present

inlbrnration on right ol'use asscts and lcase liabilities.

IPSAS 44: Non-

Current Assets I'leld

fbr Sale and

Discontinued

Operations

Applicable ln January 2025

The Standard requires,

Assets that meet the criteria to be classilled as held for sale to be

measured at the lower of carrying amount and lair valuc less costs to

sell and the depreciation ofsuch assets to cease and:

Assets that meet the criteria to be classified as held fbr salc to be

prcsentcd separately in the statcment ol- Ilnancial position and the

results ofdiscontinued operations to be presented separately in the

statement of fi nancial performance.

(iii)Early adoption of standa rds

The Entity did not early - adopt any new or amended standards in the financial year or lhc entily

adopted the .folloving .slorulard.s carh, (.stole the .tlanderds. reu.son .fbr earl.t' oloplion arul

impoct on entitlt's financiul stutcnrcnts.)

l0
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Rcvenues tiom non-exchange transactions with other government entities are measured at fair

value and recognized on obiaining control of the asset (cash, goods, services and property) if
the transt'er is free from conditions and it is probable that the economic benefits or service

potential rclated to the asset will flow to the entity and can be measured reliably.

ii. Revenue from exchange transactions

I nterest income

Intercst income is accrued using the cfl'ective yield method. The etl-ective yield discounts

cstimated luture cash rcceipts through the expected lile ofthe financial asset to that asset's net

carrying arnoupt. T'he nrcihod appiies rhis yield to the principal outstanding to determine

interest incomc cach Period.

l. Significant Accounting Policies

a) Revenue recognition

i. Revenue from non-exchangc transactions

'f ransfcrs from othcr governmcnt cntitics

Dividends

I)ividends or sirnilar distributions must be recognized rvhen the shareholder's or the Entity's

right to rcccivc payments is established'

arising lrom operating leases on investment properties is accounted for on a

straight-line basis over the lease terms and included in revenue'

h) Budgct information

'fhe original budget lor FY 2023-2024 was approved by the County Assembly on June.2023'

Subseqient rcvisions or additional appropriations were made to the approved budget in

accordance with specific approvals from the appropriate authorities. The additional

appropriations are added to the original budget by the entity upon receiving the respective

approvals in ordcr to concludc the tlnal budget. Accordingly, thc Fund recordcd no additional

appropriations on the F'Y 2023-2024 budget fbllowing the governing body's approval'

"l'he entity's budget is prepared on a different basis to the actual income and expenditure

disclosed in the financial siatements. The financial statements are prepared on accrual basis

using a classilication bascd on the naturc ofexpcnses in the statement offinancial perlormance.

rvheicas thc builgct is prcpared on a cash basis. The amounts in the tlnancial statements werc

rccast liotn the accrual basis to the cash basis and reclassilred by presentation to be on the sante

basis as the approved budget. A comparison of budget and actual amounts, prepared on a

comparable basis to the approved budget, is then presented in the statement of comparison of
budget and actual amounts.

llcntal incomc

Ilcntal inconrc

il
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Summary of Significant Accounting Policies (Continued)

ln addition to the Llasis ditlercncc, adjustrnents to arnounts in the financial statcnrcnts are also
made for dilferences in the lbrrnats and classificatit'rn schcmcs adoptcd for thc prcscntation o,'
the financial statemcnts and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in thc statement of'
comparison of budget and actual amounts and the actuals as per the statement of'llnancial
performance has been presented under section l6 ofthese financial statcments.

c) Property, plant and cquipnrcnt

d) Intangiblc Assets

lntangible assets acquired separately are initially rccognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is thcir fair value at the date of thc cxchangc.
Following initial recognition. intangiblc assets arc carried at cost lcss an1' accumulatcd
amortization and accumulated impairrncnt losscs. lnternally generatcd intangiblc asscts.

cxcluding capitalizcd developnrent costs, are not capitalizcd and cxpcnditurc is rcllccted in
surplus or dellcit in the period in which the expenditure is incurred.

The uselul life of the intangible assets is assessed as either finite or indetlnite.

e) Invcstme nt property

Investment propertics are r.rreasured initially at cost, including transaction costs.-l'hc carrying

amount includes the replacement cost ofcomponents ofan existing investment property at thc

time that cost is incurred if the recognition criteria are met and excludes the costs of day-to-

day rnaintenance ol an invesl.nrcnt propcrty. Invcstrnent propcrty acquircd through a non-

cxchangc transaction is rneasurcd at its lair value at thc date oIacquisition. Sub.saqutnt to initiul
rccognition, int'e.stnrcnt propcrlia.s are nrcu.urrecl using the c'o.rt ntodcl ruul arc de prccialed over

on l1-year period or investnte nt property is ntea.sured al .f'uir value v,ith gain.s ancl los:;c.s

recogni.sed through .surplus or deficit.(enlity to umend appropriately) Investment properties

are derecognized either when thcy have been disposed ol or rvhe n the invcstnrr--nt propertf is

permanently withdrawn from use and no future cconornic benefit or servicc potential is

expected from its disposal. 'l'hc dilference between the net disposal procceds and thc carrying

amount of the assct is recognized in the surplus or dclicit in the period ol'de -recogn ition.

t2

All property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition ot'
the items. When signilicant parts ol property, plant and equiprncnt arc rcquired to bc replaccd
at intervals. the entity recognizes such parts as individual assets rvith spccilic usclirl lives arrd

depreciatcs thenr accordingly. l-ikewisc. when a nra.ior inspcction is pcrlbrnrcd. its cost is
rccognized in thc carrying amount of the plant and equipnrent as a rcplaccrncnt if thc
rccognition criteria are satisfied. All other repair and maintenance costs are rccognized in
surplus or deficit as incurred. Where an asset is acquired in a non-exchangc transaction for nil
or nominal consideration the assct is initially measured at its Ihir valuc.
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Sunr nta11' of Signilicant Accou nting l'olicics (Continucd)

0 Financial instrumcnts

IpSAS 4l addresscs the classiflcation, measurement and de-recognition ol financial assets and

llnancial liabilitics. introduccs new rulcs lbr hcdgc accounting and a new irnpairment modcl

lbr llnancial asscts. 7"l7e entillt 1l6s:; nol hove uny hedge rclutionships ond therc/bre lhe nct'

herlge gccounting rules have no inrpacl on lhe Company's financial '\talenents' (amend os

tuppropriate). A financial instrument is any contract that gives rise to a financial asset of one

cntity and a tlnancial liability or equity instrument olanother entity. At initial recognition, the

cntity measures a llnancial assct or llnancial liability at its l'air value plus or minus. in the casc

ola linancial assct or llnancial liability not at t-air value through surplus or dellcit. transaction

costs that are dircctly attributable to the acquisition or issue of the financial asset or tlnancial

liability.

Financial asscts

Classilication ttf fi nancial assets

1-he entity classilles its financial assets as subsequently measured at amortised cost, f'air value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's managerncnt model fbr financial assets and the contractual cash t'low characteristics of

thc lrnancial assct. A flnancial asset is rneasurcd at amorlizcd cost whcn the financial asset is

held rvithin a managcment rnoclel rvhosc objective is to hold f rnancial assets in order to collcct

contractual cash tlows and the contractual terms olthe tlnancial asset give rise on specilied

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A financial asset is measured at fair value through net assets/ equity if it is held

rvirhin thc managcment modcl rvhosc objectivc is achicved by both collecting contractual

cashllows an<! sclling financial assets and the contractual tcrrns olthe tlnancial asset givc risc

on spccilicd datcs to cash llows that are solely payments of principal and interest on the

principal amount outstanding. A financial asset shall be measured at fair value through surplus

or deficit unless it is measured at amortized cost or lair value through net assets/ equity unless

an entity has rna{c irrevocable election at initial recognition lbr particular investments in equity

instrurncnts.

Subscquent measu rement

Bascd on the business model and the cash florv characterist ics, the entity classifies its financial

asscts into arnortizcd cost or fair valuc categories for financial instruments. Movements in flair

value are prcscntcd in eithcr surplus or dctlcit or through nct assets/ equity subject to cerlain

criteria bcing rnct.

l3
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Summary of Significant Accounting Policies (Continued)

Amortized cost

Financial assets that arc held lor collection ofcontractual cash flows where thosc cash llows
represent solcly payments of principal and interest. and that are not dcsignatcd at t-air value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or irnpaircd. lntercst inconrc lionr

these financial assets is included in llnance income using the eflcctivc intcrcst ratc method.

Fair value through net assets/ equity

Financial assets that are held tbr collection of contractual cash I'lows and lor selling thc

financial assets. where the asscts' cash flows represent solely paymcnts ol' principal and

interest. are mcasured at lair value through net asscts/ equity. Movcrnents in the carrying

amount are taken through net assets, except for the recognition of irnpairment gains or losses.

interest revenue and foreign exchange gains and losses which are recognized in surplus/defic it.

lnterest income liom these financial assets is included in finance income using the effective

interest rate nrcthod.

Fair value through surplus or dcficit

Financial assets that do not meet the criteria lor arnortized cost or lair value through net assets/

equity are measured at fair value through surplus or deficit. A business rnodel where the entity

manages financial assets with thc objective of realizing cash llorvs through solcly thc salc of
the asscts would result in a lair value through surplus or dellcit rnodcl.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed tbr impairment on a continuing basis. An

estimate is rnadc of doubtlul reccivablcs based on a revicw of all outstanding antounts at thc

year end.

Im pairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECl-') associated

with its financial assets carried at amortizcd cost and lair value through net asscts/cquity.'l'he

entity recognizes a loss allowance lor such losscs at cach rcporting date. Critical cstirnatcs and

significant judgments made by management in deterrnining the expected credit loss (ECL) are

set out in Nole.s

t.l
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Significant Accounting Policies (Continued)

Financial liabilities

Classification

The entity classifies its liabilities as subsequently measured at amortized cost except lor

llnancial liabilitics mcasured through prolit or loss.

g) Inventorics

lnventory is measured at cost upon initial recognition. To the extent that inventory was received

through non-exchange transactions (for no cost or for a nominal cost), the cost ofthe inventory

is its fair value at the date of acquisition.

Costs incurrcd in bringing each product to its present location and conditions are accounted for,

as lbllows:

i Raw materials: purchase cost using the weighted average cost mcthod

i l:inished goods ancl work in progress: cost o[ direct materials and labour and a proportion

ol manuiacturing overheads based on the normal operating capacity, but excluding

borrowing costs

Atler initial rccognition, inventory is measured at the lower of cost and net realizable value.

llowever. to the &tent that a class of inventory is distributed or deployed at no charge or lor a

ngminal chargc. that class olinventory is nreasurcd at the lorvcr olcost and cttrrent replacement

cost.Nct rcaliiable valuc is the estirnated sclling price in thc ordinary course of operations. less

the estimated costs olcompletion and the estimated costs necessary to make the sale, exchange,

or distribution. Inventories are recognized as an expense when deployed for utilization or

consumption in the ordinary course ofoperations of the Entity'

h ) Provisions

lrrovisions arc rccogrriz-cd whcn the Entity has a prcsent obligation (lcgal or constructive) as a

rcsult of a past cven1. it is probable that an outflow of resources embodying economic benefits

or scrvice potential will be required to settle the obligation and a reliable estimate can be made

of thc amount of thc obligation. Where the Entity expects some or all of a provision to be

reimbursed. Ibr exarnpte, undcr an insurance contract. thc reimbursement is recognized as a

scparate asscl only tvhen the reimburscment is virtually certain.'Ihe expense relating to any

provision is prescntcd in the statement ol'Ilnancial performance net of any rcimbursement.

i) Social Benefits

Social benellts are cash translers provided to i) specific individuals and / or households that

nrect the cligibility critcria. ii) mitigate thc eft'ects of social risks and iii) Addrcss thc nced ol'

socicty as a rvhole. -the entity recognises a social benefit as an expense tbr the social benellt

schcme ar the same time rhat it recognises a liability. The liability for the social benefit scheme

is measured at the best estimate of the cost (the social benefit payments) that the entity witl

incur in fullilling the present obligations represented by the liability.
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Turkanu County Enrcrgenc.l' Fun
Annual Report and Financial Statements for thc ycar ended Junc 30..2024

Summury of Significutrt Accounting Policies (Conlinued)

j) Contingcnt liabilitics

The Entity does not recognize a contingent liability but discloses details ol'any contingencics
in the notes to the financial statements, unless the possibility of an or"rtflow of resources
embodying economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details ofa possible asset whose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Entity in the notes to the t'inancial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the financial statements. If it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset's value can be measured reliably,
the asset and the related revenue are recognizcd in the tlnancial statcments ol the period in
wh ich the change occurs.

k) Naturc and purposc of rcscrves

The Entity creates and maintains reserves in tcrms of specitic requirements. lintitl'to stalc the

reserves nwintained and appropriate policie.s a&tpted.

l) Changes in accounting policies and cstimates

1'he Entity recognizes the effects ofchanges in accounting policy retrospect ively. The cffects
ol changes in accounting policy are applied prospectively if retrospective application is
im pract ica l.

m) Employec bcnefits - Retirement Lrenefit plans

The Entity provides retirement benefits for its employees and directors. Dellned contribution
plans are post-ernployment beneflt plans under which an entity pays fixed contributions into a

separate entity (a fund) and will have no legal or constructive obligation to pay lurthcr
contributions il-the f'und does not hold sufilcicnt assets to pay all ernploycc bcne tlts relating to
employee servicc in the current and prior periods. The contributions to llnd obligations lbr the
payment of retirement benefits are charged against income in the year in which thcy become
payable.

De Ilned bene fit plans are post-cmployment bcnelit plans othcr than dell ned-contribul ion plans.

The defined benefit funds are actuarially valued tri-annually on the pro-icctcd unit credit rncthod

basis. Deficits idcntified are rccovered through lump surn paymenls or incrcascd lirture
contributions on proportional basis to all parlicipating ernployers. The contributions and lurrp
sum payments reduce the post-employment bcnefit obligation.

t6



Turkanu Counl.l' Enrcrgencl' Fund
Annual Rcport and Financial Statemcnts for the year cntlctl June 30, 2024

Summary of Significant Accounling Policies (Continued)

n) Foreign cu rrency transactions

'l'ransactions in foreign currencics are initially accounted lbr at the ruling rate ofexchange on

thc clate of thc transaction. Trade creditors or debtors dcnorninated in lbreign currency are

rcported at thc statement ol'llnancial position rcporting date by applying the exchange rate on

that date. Exchangc dillerenccs arising lionr the settlement of creditors, or frotn the reporting

olcrcditors at rarc; different lrom those at rvhich they were initially recorded during the period,

are recognized as income or expenses in the pcriod in which they arise'

o) Ilorrowing costs

llorrorving costs are capitalized against qualitying assets as part ol' property' plant and

cquipmeni. Such borrowing costs are capitalized over the period during which the asset is being

acquircd or constructed and borrowings have been incurred. Capitalization ceases when

construction ol the asset is complete. Further borrowing costs are charged to the statement of
fi nancial pcrlbrrnance.

p) Rclated parties

'l'he Entity regards a related party as a person or an entity with the ability to exert control

individuaily c,i;ointly, or to exercise significant influence over the Entity, or vice versa'

Members ol'k.y *unugcment are regarded as related parties and comprise the directors, the

CtlO and sen ior tnanagcrs.

q) Cash and cash cquivalents

Cash and cash cquivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

rcad il/convcitible to known arnounts of cash and are subject to insignificant risk of changes

in value. llarrk account balances include amounts held at the Central Bank of Kenya and at

various comrncrcial banks at the end ofthe llnancial year. For the purposes ofthese financial

statements. cash and cash equivalents also include short term cash imprests and advances to

authorised public officers and/or institutions which were not surrendered or accounted for at

the end ol thc linancial Year.

r) Comparativc figu rcs

Where necessary comparative figures for the previous llnancial year have been amended or

rcconfigured to conform to thc required changes in presentation.
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Turkuna Counll, Enrcrgency Futttl
Annual lleport and Financial Statcments for thc ycar cnded.f unc 30,2021

Summary of Significanl Accounling Policies (Continued)

5. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statcnrcnts in conlirrnrity with lt)SAS requircs
managcment to make judgments, estimates and assurnptions that af-tect the rcported amounts
of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the
end of the repo(ing period. However, uncertainty about these assumptions and estirnates could
result in outcomes that require a rnaterial adjustment to the carrying amount ol the assct or
liability at'fected in luture periods.

State alljudgements, estimates and assumptions nradc e.g.

a) Estimates and assumptions -
Thc key assurnptions concerning thc tuture and othcr key sourccs ol'estinration unccrtainty at

thc reporting datc. that have a signiticant risk ol'causing a rnatcrial adjustrncnl to thc carrying
amounts of assets and liabilities within the next financial year, are dcscribed bclow.'l'hc Entity
based its assurnptions and estimatcs on parametcrs available rvhcn the consolidatcd Ilnancial
statements were prepared. However, existing circunrstances and assumptions about future
developments may change due to market changes or circumstances arising beyond the control
of the Entity. Such changes are rct'lected in the assurnptions when thcy occur. Il'Sn S I .140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential future use and value from disposal:

D The condition of the asset based on the assessment ofexperts ernployed by the Lntity

D The nature ofthe asset, its susceptibility and adaptability to changes in technology and
processes

D The nature ofthe processes in which the asset is deployed

) Availability of lunding to replace the asset

D Changes in the rnarket in relation to the asset

c) Provisions

Provisions were raised and management determined an estirrate based on thc inlbrmation
available. Additional disclosure ol'thcsc estimates olprovisions is included in Notc xxx.

Provisions are rneasured at the management's best estimate of the expenditure rcquired to settle
the obligation at the reporting date and are discounted to present value where thc effect is
material.

( lncluda provi.sion.t opplicuble ./br .r,our organi.sutiott c.g, provi.tion.fitr ltrul dabt.s. pntvi,,;iort:; of
ohl;olete ,';lock,s urul hoy' tnonugcttt(nl e.\linntes these pror:i,tions)

ilt
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Turkunu Countt Emcrge ncY Futrtl
Annual lleport and F-inancial St:ttcments lirr thc vcar cntlctl .lunc 30, 202{

(r. Notcs to'l'hc l,'inancial Statcnlcnts

l. I'ublic contributions and donations

'l'ota I

3. Fincs. pcnaltics and other lcl'ics

{. I n tcrcst inconrc

000000Donation From Development Pa(ners

000000C'ontributions From The Public

000000Tota I

377,000,000147.388.667Transf'ers From County Covt. -Operations
000000Payments By County On Behalf Of The Entity

000000[Jncorrditiorral [)cvclopmcnt grants

377.000,000I {7,J88,667

000000l.ale Pa)'rncnt I)crralties

000000lrincs

(XX)000'fotll

000000lnlerest Inconle tionr Mortgage Loans

000000lnterest lnconre lrrorn Car Loans

000000lnterest Income From Investments in financial
assets

(x)0 000lnteresl lncome On Bank Deposits

000 ()00'l olx l Irrtcrcsl Irtc0ttte

I

l9

2. Transfers from County Govcrnment

FY2023-2024

Kshs

FYz -z0,3

Kshs
Descri ption

FY2A2-20?

Kshs

2t

Ksh s

): 0i,

FY2023-2024

Ksh s

FY2022-2023
l)cscription

itf.talt



Turkunu Counly Emergenc)' Fund
Annual Report and Financial Statements for the year ended .Iune 30,2024

(Provide briefexplanation for lhis revenue)

Notes to the Financial Statements Continued

5. Other income

6. Employec Costs

7. Use of Goods antl Services

000

Insurance Recoveries (x)0 0(x)

lncome from Sale olTender Documents 000 000

Bad debts recovered 000

M iscellaneous Income 000 000

Total Othe r Inconrc (XX)

Salaries And Wages 000 000

(XX)Staff Gratu itv 000

StafTTraining Expenses (x)0 0(x)

Social Security Contribution 0(x) 0(x)

Other (Specify) (XX) 000

000'l'otal (XX)

General Expenses-Emergency 448.983.740 2[i9.809.099

000 (XX)l,oan Processing Costs

l)rofbssional Scrviccs Costs 000 000

Administration Fees 000 r r.235.248

Conrrn ittee A llorvanccs 000 000

r0.760 14.752Bank Charges

E lectricity And Water Expenses 000 000

(x)0 000l;ucl And Oil('osts
000lnsurance Costs 000

Postage And Courier 000 000

l0

000

IIr0r3-?_q1
Kshs

rry?92?
Kslts

Descrintion Y?!2? U!
I(shs.

FYzt)22-2023

Kshs.



Turkuna Counly Enrcrgenc.l' Fund
.,\nnual lle lto rt anrl l.'inancial Stxtcnlcnts lirr thc vc:r r en tlctl .lunc .10. 202J

000000Printing And Stationery
000000Rental Costs
0000(x)Sccurity Costs
0000(x)'l'clcphonc And Ctlnrmunication lixpcnscs
000000llank Chargcs
000000Audit Fces

0(x)000I)rov ision []or l)oubtttl Dcbts
0000(x)Othcr (,!rt'r l/i )

Social bencllt cxpcnses*
J0l,059,,099.1.18,994,500-l otal

*tc'iul heneJit schames inc'lude benelits such as cus

v,ith IPS/15 J2

tl. l)cpreciation and Amortization Expensc

9. Financc costs

10. Oain/(loss) on disposal ofasscts

h truns./brs./itr unemplownant ttr eldcrly in line

000(XX)I)ropc(y Plant and llquiprnent
(XX)000lntangible Asscts
000000'l'olal

000000Interest On Bank Overdrafts

0000(x)Interest On Loans Frorn Banks

(x)0000'l'ota 
I

000000l)roperty, Plant and Equipment

000000lntangible Assets

000000'l'ota 
I

2l

FY2022-2023

Kshs.
FY2023-2024

DescriDtion

Y2022-1

Kshs.Description Kshs.

FY2023-2021
l)cscription

FY2022-2023FY2023-2024



Turkanu County Emergenc-t, Futtd
Annual Report and Financial Statements for thc ycar ended June 30,2024

I l. Gain/ (loss) on Fair Value lnvcstments

12. Cash antl cash cquivalcnts

Investments at Fair Value- Equity investments 000
()00Fair value - lnvestment properly
(XX)Fair value- other flnancial assets (specify)
000Total (lain

793.584. r5 320.884.032Turkana County Emergency F'und Account-EQUITY

000 0()0Fixed Deposits Account

(x)0On - Call Deposits 000

(X X)Current Account 000

0(x)Others (Spccifu) (x)0

793,581.15 320,957,I {-lTotal Cash And Cash Fl,quivalents

))

FY2023-202{

Kshs

I rvzozz-zozt
Kshs

oool
o00l
0o0l
o0ol



Turkunu Counl-t' EnrcrgancY F'und
An n ual li.cport and Financial Statcmcnts ftrr the vcar cndctl ,lunc 30,2024

Notes to the Financial Statemcnts Continued

Detailcd analysis olthe cash and cash equivalents are as lollows

13. Reccivablcs from Nttn-cxchangc transactions

a) Fircd l)eposits Accou nt
000000Kcnya Cornmercial Bank
000000Equity Bank. Etc
000(XX)Sub-'l'otal

b) On - Call l)eposits
000000Kenya Cornmercial Bank
000000Equity Bank - Etc
000000Sub-'l'otal

c) Current Account
320,884,032793.584. r5ll uitv Bank

000000Ilank t]
000000Suh-'l'otal

000000tl) ()t h e rs( Specify)
000000Cash ln'l'ransit
000000Cash In I land

000000Sub- -l'otal

320,8tt4,032793.58{.1 5(irlntl 'lirta I

Cu rrcnt Rcccivables
000 000Intcrcst licccivable

000000Current Loan Re avmenls Due

000000Other Exchange Debtors

(000)(000)Less: lmpairment Allowance

Total ('u rrent Recciva bles

N0n-Currcnt Reccivablcs
42.3t4.52060.799.t34Short tenn receivables

000 000f-otal Non- ('u rrent llcceivrrblcs
.12,31.t,52060,799,13{Total Receivables From Exchange Transactions

j-1

FY2022-20?3FY2023-2024

I



Turkunu Coun4, Enrerge nc)' Futttl
Annual Report and Financial Statements for the year ended Junc 30,2021

Notes to thc Financial Statements Continued

Additional disclosurc on intcrcst receivablc

Total lnventories at The Lower ofCost and Net
Realizable Value

lnterest Receivable

lnterest receivable from current portion of long-term
loans of previous years

000 000

Accrued interest receivable fronr ol long-tenn loans of
previous years

000 000

Interest receivable from current portion of long-term
loans issued in the current year

000 000

Cu rrent loan repaynrents tlue

Current porlion of long-term loans from previous years 000 000

Accrued principal lrom long-terms loans lrom
previous periods

000 000

000 000Current portion of long-term loans issued in the current
year

Prepaid Rent 000 000

Prepaid Insurance (XX) 000

Prepaid Electricity Costs 000 000

Other Prepaynre nts (Specilj')

Total

000

(XX)

Consumahle Stores 000

000 000Spare Pa(s And Meters

000 000Calering

Other Inventories (Specily) 000

000

000

21

l{. Prepal-mcnts

15. I nvcntories

000

123-2024 I FY2022-2023

t-v2022-2023

000

000

11.sn!

Y2023-2024 I FY2022-2023

000



T u r ku n u Co u trll' Enrcrgc n c1' F u tr tl
Annual ll.cpo rt nnd Financial Statcnrcnts lirr thc 1 car cnrlctl .lunc J0. 2(12{

bills antl bondsI nvcstnrcnt in Trcasu
inancial institution

0(x)000I}K
000000I}K
000(x)0

ub- lotal
Invcslmcnt lvith i'inancial lnstitulions/ Ilanks

0000()0Ilank x
000000ank y
000000ub- total

1c,E invest nrcn ts s ccr
0000(x)[lquityi shares in Entity xxx
000000ub- total
0000(x)(;rand total

Notcs to the Financial Statcments Continued

16. Investments in financial assets

untl inltuirnttl of lhcst invastn,cnls.

Movcmcnt of Fi,quitY Invcstmcnts

c) Sharcholtling in othcr cntitics
litr invt.tlnrctlts in cqttil.r' :;hure li.stel uhrtva

.fiIIrtwirtg, c( a goric.\:

(lintitt, :funld tlist.lose y hethcr the -fixetl in'e.stnrenl .linonciol Qssets urc ntasured at u

tr trc thrtnryh c.hhnges in nct dssels,equity) lnrc.\lnc,tts in cquily shottld he mcosured at lir
or.dqlitit otht:r infitnrtotion to hc tli.stlo:;ed inclulcs. lhe intera:;t rult.\. tttutwit),dutc,\.

mortisctl co:l or ut .fitir
ir w ue lhrotgh.srtrplus
w ruliotr nethodologt.

li.tt tkntn tlrc cquitf inva.stmants untler tha

000000of the caft thc bc Illlt
0(x)0(x)urchase of investrnents in thc car

(000)(000)thcalc ol'irrvcstnrcttts d uritt cil r
000000ain/(loss) in f'air value of investments throtrgh surplus or

cllc it
000(xx)

At thc cnd of the ycar

KshsKshs Kshs

000 000000000000000lint itv A
000 000 000000000000lrntity ll

000000 000000000000llntity C
000 000000000000

25

FY2022-2023

Kshs

FY2022-2023

I(shs
lmpairment sllowanr

ltsn

PriorlCurrent
vco

,.tnvestmcnl
d Effectivc

rhareholdins
I ntl irect

roreholdinq

amc of Entitl
here

l.t, Dirccl
reholdlng

000



Turkanu Counll Entergent), Fund
Annual Report and Financial Statements for the year ended June 30, 202,1

Notes to The Financial Statements (Continued)

17. Propertv, plant and equipment

At l" Jull'(Previuous FY) 000 000 000 0(x) 0(x)
Additions 000 (XX) 000 000 0(x)
Disposals 000 (XX) 000 0(x) 000
Transfers/Adi ustments 0(x) 000 000 000 000
At J0'h June (Previuous FY) 000 000 0(x) 0(x)
At I't Jull (Current FY)
Additions (XX) 000 000 000 (XX)

Disposals 000 (XX) 000 (x)0

Transfer/Adj ustments 000 000 000 000 (x)0

At 30'h June (Current FY) (x)0 (XX) 000 000 (x)0

Depreciation And lmpairment
At l'! July (Previuous FY) 000 (x)0 000 000 (XX)

Depreciation (XX) 000 000 000 000
Impairment (000) (\\\)
At 30th June (Previuous FY) 0rx) 000 000 000 000
At l" Ju11 ((iurrcnt FY)
Depreciation 000 (x)0 000 000 (x)0

Disposals 000 0(x) 000 000 (XX)

Impairrnent (x)0 (xl0 000 0(10 0(x)
Transfer/Adiustment (x)0 000 000 0(x) 000
At J0(h June (Current FY) (XX} 0(x) 00t) {)(x)

Net Book Values (XX) 000 000 000 00t)
At 30th June (Prcviuous FY) 0(x) r)(x) 000 000 (x)t)

At 30rh June (Current FY) 0(x) 000 000 00{) (XX)

26

ree
tgt

000

0(x)

000



Turkunu Counly EmergcncY Fund
Annual Rcport and Financial Statcmcnts for the 1'car entled .lune J0,202,1

Notcs'Ib Thc Financial Statcmcnts (Continucd)

I8. lntangible assets

('osl
000000of Thc Ye arAt Beginnin
000000Additions
000000At End ofThe Year

,\rrrortization.,\ntl I nt ltai rntcnt
000000of The YearAr ll0 tnnln
000000

000000At End ofThc Year
000000

Irn pa irment Loss
000000At End ofThc Yetr

000NI}V

19. lnvestment ProPertY

000000
earol'thctbc lnntn

000000
dditions

(000)000c tthcts sal durin

(000)(000)ICc lat r()ll

(000)(OqQIirmentI)
000000

if lair value is electedain/ loss
0(x)(x)0

..\t cn rl ol'(hc vcar

27

\slls
I)cscrintion

Anrortization

(x)0

FY2023-202.{

Kshs

FY2022-2023

Kshs
)cscription

in fair value



Turkona County Emergency Fund
Annual Report and Financial Statcments for thc year cnded June 30,,2024

Notes to The Financial Statements (Continued)

20. Trade and other payables from cxchange transactions

21. Provisions

Trade Payables 000 000

Refundable Deposits 000 000

Accrued Expenses 000 000

0ther Payables 000 000

Total Trade and Other Payablcs 000 000

Ageing analysis (Trade and other
payables)

Current
FY

ol, of thc
Tota I

Com parat ive

FY
"1, of the

-[otal

(_)00 ohUnder one year (XX)

/ol-2 years 000 ot'o 000

2-3 years 000 000 o

Over 3 years 000 000

Total (tie to above total) 0(x) (XX)

(XX) 000 000 000Balance At the Beginning Of The Year

Additional Provisions 000 000 000 000

(000) (000) (000)Provision Utilised (000)

(000) (000) (000) (000)
Change Due To Discount And Tinre Value
F or Money

0()0Transfers Fronr Non -Current Provisions 000 000 000

Balance At Thc End of The Year 000 000 000 000

2lt

Fv2022-2023

/o

oh

)rovrslon

Kshs

IDro\ lston )roYlslon

Kshs

fotal
KshsKshs 

I



Turkuna County EmergencY Fun
Annual llcport antl !'inancial Statcmcnts for the ycar cndcd .Iune 30,2024

Notes to'l'hc Financial Statements (Continucd)

22. Borrowings

'l hc tablc hclow shorvs thc classillcation ol'borrorrings int() c\tcrna I and domestic borrowings

'l'he tablc bclorv shorvs the classification of borrowings long-term and current borrtlwings

000000of The Pcriodllalancc At llcgin nin
000000External Borrowings During the Year
000000l)omcstic Ihrrorvings l)trrirrg thc Ycar

(000)(000)
llcpaynrcnts Ol'llxte rnal Ilorrorvirrgs During thc

I'criod

(000) (000)
Repayments Of Domestics Borrowings During the

I'eriod
000 000llalancc At End of 'f hc Period

Extcrnal llorron'ings
000000I)ollar Denominated [.oan From'X Organization'
000000Stcrling l)ound Denotninated Loan frrom 'Y

Or rzat lon
000000Duro Denominated [-oan lrom Z Organization'

l)onrcstic llrrrrowings
000000Kcrrr a Shilling Loan l"rom KC[]
000000Kcnla Shilling l-.oan liorn Barclays Bank
000000Kcnya Shilling Loan lrom Consolidated Bank
000000Borrowings Irrom Othcr Covernmcnt Institutions
000000'fotal llalance at Entl of Thc Year

42.3t4.52051.037.382Short l'crrn llorrowings (Current Portion)

000 000Long'l'errn Borrowings

5l,037,382 42,314,520Total

29

FY2023.

*29?:_
Kshs

FY2022-2023

[^sn

Fv2022-2023FY2023-2024
Description

02t-

Kshs



Turkana Counly Emergency Fund
Annual Report antl Financial Statcments for the year entled Junc 30,2024

Notes to The Financial Statements (Continued)

23. Employee benefit obligations

2.1. Social llenclit l, ia bilities

Kshs Kshs Kshs Kshs Kshs
Current Beneflt
Obligation

000 000 000 000 000

Non-Current
Benefit Obligation

000 000 000 000 000

'I'otal 000 000 000 000

I lealth social bencflt scherrt: 000 (XX)

Unemployment social benefit schenre 000 (x)0

Orphancd and vulncrable benellt schcme (XX) (XX)

Elderly social bcnefit schenre 000

Bursary social benefits 000 0(x)

Total 000 0(x)

Currcnt social bcnc llts 000 (XX)

Non- current social benefits 000 000

000 000

l0

lnserl
n3e

000

FY2023-2021

Kshs

FY2022-2023

Kshs

000

'total (tie to totals above)



Turkuna Counll' EntergencY Fun
Annual Report and Financial Statements firr the year cndctl .lunc 30' 2024

Notcs to Thc Financial Statemcnts (Continued)

25. Cash gencrated from operations

000000Surplus/ (Deficit) For the Year Before Tax

Adjusted For:
0000(x)Dcprec iation
000(XX)A rnort isat ion

(000)(000)Cains/ Losses On Disposal Of Assets

(000)(000)lnlcrcst Irtcotnc
000000Finance Cost

Working Capital Adjustmcnts
(000)(000)lncrease ln Invcntory
(000)(000)lncrease In Rcccivables

000000Increase In Payables

0000(x)Net Cash Flow From Operating Activities

3l

Drscrintion
FY2023-2021

Kshs

yrorr.r0r3
Kshs



Turkana County Enrergency Fund
Annual Report antl Financial Statantents For the year ended 3Ut' .tune 2021

Notes to The Financial Statements (Continued)

26. Related party balances

a) Nature of related parfy relationships

Entities and other parties related to the Fund include those parties who have ability to exercisc
control or exercise significant influence over its operating and tinancial decisions. Related
parties include management personnel, their associates and close family members. The
fund/scheme is related to the following entities:

a) The County Covernment;
b) The Parent County Covernrncnt Ministry;
c) Key managcment;
d) Board of Trustees; etc.

b) Rclated party transactions

c) Kev managenrent rcmuncration

d) Due from rclatcd parties

'l-ran 
s l-crs Frorn Ilclatcd Partics' 000 000

Translers To Relatcd Parties 000 000

000 000[]oard O l'l'rustccs

Kcy Managerncnt Cornpcnsalion 000 000

000'lirtal (XX)

Due From Parent Ministry 000 000

000Due From County Covernment 000

Total (x)0 000

)-t

FY2023-2021 FY2021:2027

Kshs
t)

[sns

FY2023-2024 FY2022-2023

Kshs

Description ll2g2_l3o2l
Kshs

l:3y]7023
Kshs



'1. 
t r r kt t nr t (' () u nl.t'

,.lrrnurl llaytrt tt
Iinrcrgcncy F'urul
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Othcr Disclosurcs Continued

c) Due to related parties

27. Contingcnt assets and contingent liabiiities

000(x)0l)uc'lir I)arcnt M in istrl'

000000Due '[o County Government
0000(x)Due l'o Key Managerrent Personnel

000'l'otal

000000Cou( Casc Against the lrund

000000lJank Guarantces

000000'fotal

J-1

FY2023-2024

Kshs

FY2022-2023

KshsDescrilrtion

000

FY2023-2024

Kshs

FY2022-2V23

KshsContingent Liabilities
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Notcs to Thc Financial Statemcnts (Continued)

28. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit and liquidity risks
and effects ol changes in loreign currency. 'l'he Fund's overall risk managcmcnt prograrnme
lbcuses on unpred ictability of changes in the busincss environment and seeks to rninirnise the
potential adverse eflect of such risks on its performance by setting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history.

'l-he Fund's llnancial risk managcment ob.iectives and policics are dctailed bclorv:

a) Crcdit risk

The Fund has exposure to credit risk. which is the risk that a counterparty will be unablc to pay

amounts in f'ull when due. Credit risk arises lrom cash and cash equivalents, and deposits rvith
banks, as rvcll as trade and other receivables and available-for-sale financial investments.
Managenrent assesscs the crcdit quality ol'cach custorner, taking into accoun( its Ilnancial
position. past expericnce and othcr factors. lndividual risk limits are set based on internal or
external assessment in accordance with limits set by the directors. The amounts presented in
the statement of financial position are net of allowances fbr doubtlul receivables, estimated by
the entity's management based on prior experiencc and their assessment ol thc current
economic environment. The carrying amount of llnancial assets recordcd in the llnancial
statements rcprescnting the cntity's maxirnurn exposurc to credit risk u'ithout taking account
of the value of any collateral obtaincd is made up as lbllows:

(NB: The totuls colunn.should tia to the individuul clantent.t of crcdit risk di.sc'lo:;ed in thc
c n I i I y'.\ .\ I q t c nrc n I o.f .fi na n c i a I yt.t i t i o n1

At 30 Junc 202,1

Receivables From Exchange
Transactions

000 000 000

Receivablcs From Non-Exchangc
'l-ransactions

000 000 0(x) 000

Bank Ba lanccs 000 000 ()00 000

000 000 000 000Total
At 30 June 202J

000 0(x) 000Receivablcs Frorr [:xchange
'l'ransactions

000

000 (XX)Receivables lrrom Non-Exchange
Transactions

000 000

[]ank Balances 000 (XX) (XX) 000
'l'otal 000 0(x) 000

-.i4

amount
Kshs

lpcrforming
I Krh.

I Past due

I Kshs
llnrpaircd
I Krht

000

000
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'Ihe customers under the fully performing category are paying their debts as they continue

trading. 'l-he credit risk associated rvith these reccivables is rninirnal and the allowance lor

uncollectible amounts that the entity has recognised in the Ilnancial statements is considered

adequate to cover any potentially irrecoverable amounts.

The entity has significant concentration o[credit risk on amounts due from xxxx

'l'hc board of trustecs sets the Fund's credit policies and objectives and lays down parameters

rvithin which thc various aspccts olcredit risk tnanagcrnent arc operated'

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Fund Administrator, who

has built an'appropriite liquidity risk management framework for the management of the

cnrity's short.'rncdium and long{errn lirnding and liquidity management requiretnents. The

entity rnanagcs liquidity risk through continuous monitoring o{'forecasts and actual cash t'lows.

t1, lintargenclt l;und
urul lrinanc'ial Stole nrcnl.\ l;or the vc

'fhe table below represents cash flows payable by the Fund undcr non-derivative tlnancial

liabilities by their remaining contractual maturities at the reporting date. Thc amounts

disclosed in the table are the contractual undiscounted cash flows. Balances due within l2

months cqual thcir carrying balances, as the impact ofdiscounting is not signiticant.

At J0 ,lunc (Currcnt FY)

000(x)0(x)0000'l'radc I)a1'ablcs

000000000Current Portion Of Borrowings

000000000000Provisions

000(x)0000000Employec Bencflt Obligation

000(XX)Tota I

At J0 .lune (Comparativc FY)

000000 000000'f radc ['a1'ablcs

000 000000000Currcnt Portiotr Of Borrorvings

(x)0000Provisions

000000 000000Employee Benefi t Obligation

000 000(x)0000Total

i5

css than I
ronth

Kshs

r'ween
ronths

Kshs

Over 5
months

Kshs
Description

000

000000

000(XX)
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Nntes to The Financial Statements (Continuctl)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk t'aced by
the entity on an ongoing basis, evaluate and test the design and effectivencss of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices
and foreign exchange rates which will affect the entity's income or the value of its holding ol
financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund's Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management
Committee) and for the day-to-day implernentation of those policies.

T'here has been no change to the entity's exposure to market risks or the manner in which it
manages and measures the risk.

Foreign currency risk

The entity has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. Invoices
denominated in lbreign currencies are paid after 30 days tiom the date ol the invoice and

conversion at the time ofpayment is done using the prevailing exchange rate.

The carrying amount of the entity's foreign currency denominated monetary assets and

monetary liabilities at the end of the reporting period are as follows:

At 30 June (Current FY)

000 000l--irrancial Asscts

(XX)Invcstmenls (x)0

000 000Cash

[)ehtors,' Rccci vablcs

l,iabilities

000 000 0(x)'I'rade And Other Payables

000 0(x) 000Borrowings

000 000 000Net Foreign Cu rrcncy Asset/( Lia bility)

i6

Other
urrencies I Tota

lt.sn8

000

000

000
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Notes To The Financial Statements (Continued)

Foreign cu rrcncy sensitivity analysis

'l'hc lbllou,ing table demonstrates the cf lect on the Fund's statcment ol'Ilnancial performance

on applying thc sensitivity lor a reasonable possible changc in the exchange rate of the three

main transiction currencies, with all other variables held constant. The reverse rvould also

occur if thc Kenya Shilling appreciated with all other variables held constant.

Intercst rate risk

lnterest ratc risk is the risk that the entity's financial condition may be adversely aflected as a

result ofchanges in interest rate levels. The entity's interest rate risk arises from bank deposits.

This exposeslhe Fund to cash flow interest rate risk. The interest rate risk exposure arises

mainly tiorn interest rate movements on the Fund's deposits.

Manugemenl of interest rale risk

To manage the interest rate risk. management has endeavoured to bank with institutions that

olfer f'avourable interest rates.

Scnsitivity unalysis

'l-he Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivity

analysis. This involves determining the impact on profit or loss of defined rate shifts. The

sensitivity analysis lbr interest rate risk assumes that all other variables. in particular loreign

exchange rates. remain constant. 1'hc analysis has been perlbrmed on the same basis as the

prior year. LJsing the end ofthe year figures. the sensitivity analysis indicates the impact on the

statement ol'comprehensive income if current floating interest rates increase/dec rease by one

percentage point as a decrease/increase ofKshs xxx (2022: Kshs xxx ). A rate increase/decrease

of5% would result in a decrease/increase in profit before tax ofKshs xxx (2021 - Kshs xxx).

(Cu rrent FY)

000000I (\o/,,l'lu ro

000000I 0or'o(JSD

(Comparative FY)

000000l0o/oI'- u rir

000000I (\o/'ot tst-)

37

Change in

currency rate

I(sh s

Descrirrtion

Kshs Kshs

Effect on surplus/
deficit I Effect on

lequity



Turkana County Emergency Fund
Annual Report and Financial Slalentents For the year ended 30't'June 2021

Notes to The Financial Statements (Continued)

d) Capital risk management.

The objectivc of the Fund's capital risk management is to saf-eguard the lrund's ability to
continue as a going concern. The entity capital structure comprises of the following funds

29. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting pcriod.

30. Ultimate and Holding Entity

1'he entity is a County Public Fund established by Turkana County Emergency Fund
Act,20l6 under the Ministry of Finance and planning. lts ultimate parent is the County
Covernment of Turkana.

31. Currency

The financial statements are presented in Kenya Shillings (Kshs).

(x)0000

000Revolving lund

Accumulated surplus 0(x) 000

-Iirtal lu ntls 000

000Total borrowings 000

(000) (000)[-ess: cash and bank balances

000 000Net debV(exccss cash and cash cquivalents)

(icaring 0o% 0l(Jh

-.r 8

Kshs

Revaluation rcscrve

000

000
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18. Annexcs

Annex I: Progress on Follow Up of Prior Year Auditor's Recommendations

Thc Ibllowing is the summary of issues raiscd by the extcrnal auditor, and management comments

that were provided to the auditor

2

lr u ncl Administra

S lgn r/

I )ir t c....

Failure to maintain

fuel records

Records were

availed and

confirmed

Resolved

June 2025Not
resolved

The amount has

been budgeted

lrregular Lending

of funds to the

county Executive
I

39

Resolved

'I'imel?ame:

(Pul a dale

when you exPecl

lhe issue lo be

resolved)

lleference No,

on the

external audit

Renort

Status:
(Resolved /

Not
Resolved)

Issue /
Obsen'ationt
Audi tor

Management
comments


