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1. l(ey Entity lnlbrmation ancl Management

a) Backgroundinfomration

Article 207 of tl're Constitution of l(erlya provides for the establishnerrt of the Cor.urty Revenue

Fund into which shall be paid all money raised or received by or on behalf of the County

Government.

Vision
A destination of choice for tourisrn, sports and investments

Mission
To provide inuovative and high-quality services in an eqr"ritable, socially inclusive, open ancl
economically transformative environment for accelerated development, hamessing of
potentials and riurtulinq oI talellt.s

Core Values
,/ Professionalism
./ Team work
,/ Accountability
,/ Transparency
,/ Responsiveness
,/ Integrity

b) I(ey Management

The County Revenue Funcls day-to-day lllanagement is uncler tlie following key ol.gans:
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Alphaeus I(.Tarrui

.dh...

Johnl(een Murkeu

CECM. FINANCE
AND ECONON4IC
PLANNINC

Director
Accounting
Services /Ag.
Chief
Officer- Finance

D_efaifs o{ qyglifi
MBM.FINANCE

PFID (Ongoing)

cat IOITS l!Ipcrlcncc

MBA,B.Com (Finance),
cPA (r()

r0 years' expelience in variou
filecls

30 years' experience in vario
fields in Accounting and
Financeand l0years'
experience as a Director of
B udget/Accounting
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David Chebii
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I
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1i,

MBA (Finance), CPA (l()
crFA(r()

Deputy Director
Accounting
Services

26 Years in Accountirr
Finance

I C ECM Finance and Econonric Planning Alphacus l(.'fanui
2 1'FinanceAccor.urting Ofllcer in charge o Johnl(een Murl<eu Jairo
J Deputy Dilector Acconnting Services David I(.Chebii
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County Govcrnment of Elgeyo Maralovct
County Revenue Fund
Annual ort anrl Itinanciat Statcnrcnts ftrr thc financial vcitr cnclod 30rl' .lune 2022

c) Fiduciary Management

The key nlanagement personnel who held office during the financial year enclecl 3

2022 and who irad ciirect fiduciary responsibility were:

ancl

.lune

aryd) Fiduci Oversight Arrangements

The key fidtrciary ottet.sight ctrt cmgentents inclucle ;

a

a

The Intemal
Account.
The Control
Budget

Audit department respo nsible for ensuu 11g proper rding freco o al

er of Bud get appro Exchequers requlsrtrons t1 I l1e wl th theves

of

ved

' Auditor General is responsible lbr audit of County's financial statements

' The Cotrnty Asserlbly is vestecl r.vith oversight role of all activities in the Countyo Audit and finance conrurittee
o Parliamentary committee activities
. Development partner oversight activities
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e) County Hcadquarters
P.O. Box 220-30700

Elgeyo Marakwet Cor"urty Treasttry Br-rilding, lten

Eldoret -lten Road

ITEN,IGNYA

t) County Contacts

Teleplrone : 053 -41 4221 7

E-mail : elgeyomarakwet.go.ke

Website : www.el geyornar4krvel._qqLq

g) Count-v Banl<ers

Central Bank of I(enya

Haile Selassie Avenue

P.O. Box 60000

City Square 00200

NAIROBI, I(ENYA

h) Independent Auditors

Auditor General

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100

NAIROBI. I(ENYA

i) Principal Legal Adviscr

The County Attorney

P.O. Box 220-30100

Elgeyo Marakwet Cotu-rty Treasury Building, Iten

Eldoret -lten Road

ITEN, KBNYA
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2. Statemerit by the CECM Finance

The annual report and financial statements for the periocl enclecl 30tl' .lttne, 2022 fot tlie
County Revenue Irurnd have been prepared to comply with relevant accottnting staudartls as

plescribed by the Public Sector Accounting Starrdards Board o1'l(enya.

The County Government operates County Revenue Fund (CRF) accoLlnt nunrber

1000171723 held at Central Banli of I(enya.

The County Government of Elgeyo Marakwet operates on a Revenue Ceiling of Sh

6,663,573,487 in the FY 202112022 conrprising of:

Recurrent Expenditure -Sh.3,568,225,018
DevelopmentExpenditure -Sh. 3.095.348,409

Total IGh. 6,663,573,487

Tlre Revenue perl'onlarrce against the Approvecl budget for tlie FY 202112022 is tabul[rtccl
below; 

]

toI
tota (%)

45%

7%

otlo

0%
9Yo

0%

2%

Du[ing the year, tlte total transfbrs received to the Coupty Revenue Funcl amountecl to Ifths
4,827 ,7 44,694 against an approvecl budget of I(shs.6,6 63,573,48i. This translates to 72%.

otlo
o/lo

otlo
otlo

Rcvenue Sources Approved
trstirnates (Net)

Actual
Transfers

CRA Share 4,606,532,480 4,238,009,884 I
Local Revenue 266,1 00,000 163,587,784 6
Balance b/d (Roll-over funds) 1,078,886,624 7,369,764

I

Kenya Climate Smart Agricultr-rre
CS

350,000,000 158,523,596

Enrergency Locusts Response 47,939,667 17,626,791
KISiP II (l(enya lnformal Sett.

velneltt Pro.jectI
50,000,000

184,795,693 184,795,693 1

Transfomring l{ealth systems -THS 37,021,153 36,63 3,3 g2

Othcr Grants and Loans
Agricultural Sector Dev. Support

SP -Swederr
23,843,630 I I ,920,195

Nutrition Lttematiorral 10,000,000 s.000,000

8,555,250 4,277,625

RMLF
Total 6,6631573,497 4,827,744,694

iv

World Banl<
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I

Support to Abolishment of User Fees in
HIC & Dispensaries
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The total transfers from County Revenue fund (CRF) as approved by the Controller of Budget
durring the year is surnmarized below;

Transl.ers to Corlnty Execr-rtive
Transfers to County Asserubly

'I.otal I(sh.

Alphaer-rs I(.Tanui
CECM Finance a ncl Econo lanning
County Governme nt ol'Elgc1,o Maral<tvct

4,588,451,226
s91 ,875,0s6

5,180.326.282

In conclusion, the financial statements fbl County Revenue Fund for the County Government of
Elgeyo Marakwet for the period ended 30tr'.lune, 2022 reflect the true and fair view.

V

aEC.
p. O. Bo;r
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3. Management Discussion and Analysis

Tlre County Government of Elgeyo Marakwet operates on a Revenue Ceiling of Sh. 6,663,573 $87
irr tlre FY 2021/2022 comprising of:

Recurrent Expenditure

Development Expendi ture
'l'otal

-Slr. 3,568,225,078

-Sli. 3.095.348.409

I(sh. 6,663.573,487

Dr'rrir-rg the year, the total transfers leceived to the Courrty Revenue Fund amounted to
4,827 ,744,694 against an approved budget of I(shs.6,6 63,573,487. This translates to l2Yo

{<,n,

The total transfers from County Revenue fund (CRF) as approvecl by the Controller of Bucl get
during the year is summarized below;

Transfers to County Executive
Transfers to County Assembly

Tot:rl

4,588,451,226
591.875.0s6

5,180.326,28?

Reconciliation of County Revenuc Funcl
The movement of firrrds in the County l(evenue Funcl cluring the year is reconcilecl as follorvs;

202y22 2020tTl
I(shs. I(shs.

Ope rring Cirshbool< Balancc l.7.2OZl 378,742,279
Add Transfcrs to CRlt
Exclieqr-rer releases 4,239,009,994
Transfers from other government agencles 228,981,580
Other grants 189,795,693
Own Source Revenue 163,587,794
Return to CRF issues 7,369,764
'fotal 5,206,496,974

Less: Transl'ers I'r-orn CRF
Transfers to Cor.rnty Executive 4,589,45 1,226
Transfers to County Assernbly 591,875,056
Other Transfers

T I Paynrents 5,180,,326,292
C losing Cash bool< Balance 30.G,Z0Zz 26,160,692

Tlre Cashbook bala.ce as at 30t1, June Z02Z is Sh.26,160,692.

VI
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4. Statement of Managernent Responsibility

Article 207 of the Constitntion, Sections 109 and 167 of the Public Finance Management Act,
2012 requires a County Revenue Fund established by the Constitution, an Act of Parliament

county legislation shall prepare financial statements for the Fund for each financial year in a form
prescribed by the Public Sector Acconnting Standards Board and submit to the Auditor General
and a copy to the Commission on Revenr.re Allocation and the Controllel of Buclget.

The Accounting Officer o1' the Cor"rnty Govemnrent is responsible for the preparation and
presentation of the County Revenue Fr,rrrd financial statements. whicli give a true and thir view of
the state of affairs of the Irurrd as at the end of the financial yeal ended on June 30, 2022. This
responsibility includes: (i)Maintaining aclequrate financial nrallagement an'angements ancl ensuriug
that these continue to be effective throughout tl're reporting period; (ii)Maintaining proper
accottrtting records, wliich disclose with reasonable accuracy at any time the financial position of
tlre Corrrrft/ Rctrerrrrp Ilr,,rrl ./iii\ Dooi-,.i,.- irr"^!or.ronfi,.^ ^,.I .^^^i'.+^1.-1,-e i-+-.,.^! -^,-!..-!-:!! r"viiii! i iiiiii, \tiil uvJi6riiti6, irriPi9irrwrrlrr16 crlr\r ltlcutlLctrrtlllB llllrit udl uullti uiS

relevant to the preparation and fair presentatiorr of the Firrancial Statements, and ensuring that they
at'e free from material misstatements, whether due to errot' or fraud; (iv)Safeguarding the assets of
the County Executive; (v)Selecting arid applying appropriate accounting policies; ancl (iv)Making
accounting estimates that are reasonable in the circumstances.

The Accourrting Officer accepts responsibility for tlie Cor.rnty Revenue Funcl's financial
statenlents, which have been preparecl on the Cash Basis Metliod of financial reporting. using
appropriate accor-urtiug policies in accordauce with Irrtenrational Public Sector Accognting
Standards (IPSAS). The Accoutrtirrg OI'licer is ol'the opinion that the CoLrnty Revenue pulcl's
financial statemellts give a trute ancl lair view o1' the state of the County Revenure Fu.cl's
transactions during the financial year errded June 30, 2022, and of its financial positiol as at that
date.

The Accounting Officer fttrther confirms the cornpleteness of the accounting records maintaiped
for the Cottnty Reventte Fund which have been reliecl upon in the preparatiop of its figancial
statements as well as the adequacy of tlle systems of intelnal financial control .The Accouuti,g
Officer confirms that the Cor.rnty Revenue Fund has compliect firlly with applicable Governme.t
Regulations and the terms of extelnal financing covenants (tthere appticcrbte). Further, Accor.r'ting
OfficeL confirms that the County Revenue Fund's Financial Statements have been prepal.ecl in a
form that complies with relevant Accounting Standards prescribed by the Public Sector
Accounting Standards Board of l(en1,n.

Approval of thc Financial Statements

The County Revenue Fund's al statenrents were approved and signed on 3'''l Februa l'Yt
7023

Signatu re
Name: Johnl(een turker,r J

Ag.Chief Officcr - Finance
Courrty Government of Elgeyo Maral<wet

vii
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5. Overview of the County Reyenue Fund Oper:ations

Bacl<ground

Article 207 of the Constitution of I(enya provides for the
Fund into which shall be paid all money raised or recei
Government. As or"rtlined under-section 109 of the publi

ue Fund Account

establishment of a County
ved by or or1 behalf of the

c Finance Management (PIrM)
2012 the County Treasury is responsible foraclministration of tlie County Revenue Fund
County Reventte Fund is maintained as the Cor.rnty Exchequer Account at the Ce.tr.al Ba'
ofKenya.

Receipts irrto the County Revenuc Fund

cou.ty Govern'rent revenue is receivecl througrr appointecr county Ileceiver of Revenue
the cou*ty Exec,tive co'rmittee Me.rbe. for finance to the County Treasury pursuant
Section 157 ( l) of the PFM Act 2012. Other receipt includes Exchequer releases, grants
clevelopment partners, proceeds from domestic and foreign borrowings, and
miscellaneous deposits in the County Reven

Transfers from the County Revenue Funcl

The withdrawal of funds fi'om the County Revenue Fuurcl is authorized by the Co
appropriation Act. The County Treasr-rry i
approval for withdrawal of firnds frorrr the
and County Assembly bank accounts. These
their respective appr.ovecl budgets.

Financial Ileporting r.eq uiremcn ts

s required to seek the Controller of Budget
County Revenue Fund to the County Executi
entities are l'espollsible foL the aclministration

The Accounting officer for the county Revenue Funcl is requirecl to prepare ancl subpiit t
financial statements to tlte Ar-rditor-Genelal ancl a copy to the Contr.oller of Buclget, ancl t
Comrnission on Revenue Allocation.

This statement therefore covel's the operations of the County Exchequer Accou.t for
finaricial year ended 30tl,June 2022.

trt FE'B ?$?3 
/

S

e

fit'''

N;;;,
Ag.Ch

John I(een
ief Office r

,j rr;
..,i i. .

Mur[<eu Jairo
- Finance
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E AUDITOR-GENERAL ON COUNTY REVENUE FUND FOR THE
JUNE, 2022 COUNTY - GOVERNMENT OF ELGEYO MARAKWET

PREAMBLE

I draw your atte on to the contents of my report which is in three parts:

Financial Statements that considers whether the financial statementsA. Report on
are fairly pr

accounting
in accordance with the applicable financial reporting framework,

ards and the relevant laws and regulations that have a direct effect
on the lstatements.

B. Report on lness and Effectiveness in Use of Public Resources which considers
applicable laws, regulations, policies, gazette notices, circulars,compliance

guidelines manuals and whether public resources are applied in a prudent,
efficient, ic, transparent and accountable manner to ensure Government
achieves va for money and that such funds are applied for intended purpose.

C. Report on ffectiveness of Internal Controls, Risk Management and Governance
which co rs how the entity has instituted checks and balances to guide internal
operations
manag

nti

those cha
entity.

with governance for orderly, efficient and effective operations of the

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and overall
governance sys[ems are properly designed and were working effectively in the financial
year under review.

s of the report are aimed at addressing the statutory roles and
>f the Auditor-General as provided by Article 229 of the Constitution, the
r/anagement Act, 2012 and the Public Audit Act, 2015. The three parts of
r read together constitute the report of the Auditor-General.

The three part
responsibilities <

Public Finance I
the report, wher

his responds to the effectiveness of the governance structure, the risk
environment and the internal controls, developed and implemented by

{E FINANCIAL STATEMENTS

on

REPORT ON T

Qualified Opin

I have audited accompanying financial statements of County Revenue Fund - County
Government of lgeyo Marakwet set out on pages 1 to 11, which comprise the statement

Report ofthe
Elgeyo Marah,vet

on County Revenue Fundfor the year ended 30 June, 2022 County - Government of



of receipts and payments and the statement of comparison of budget and actual amounts
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial performance of the County Revenue Fund - County Government
of Elgeyo Marakwet for the year then ended, in accordance with international Public
Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Management Act, 2012 and the County Governments Act, 2012.

Basis for Qualified Opinion

lnaccuracy of Closing Fund Balance

The statement of receipts and payments reflects closing fund balance for the year of
Kshs.26,160,681. However, balance differs with County Revenue Fund bank statement
balance of Kshs.719,370,231 resulting to unreconciled variance of Kshs.693,209,550.

ln the circumstances, the accuracy and completeness of the closing fund balance of
Kshs.26,160,681 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the County Revenue Fund - County
Government of Elgeyo Marakwet Management in accordance with ISSAI 130 on Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of comparison of budget actual amounts reflects an approved budget of
Kshs.6,663,573,482 against actual receipts of Kshs.4,827,744,695 resulting to an
underfunding of Kshs.1,835,828,787 or 27.5% of the approved budget.

The under-funding is an indication that some activities and projects in the annual work
plan were not implemented. This is likely to have negative effect on service delivery to
the residents of the County of Elgeyo Marakwet.

Report of the Auditor-General on County Revenue Fundfor the year ended 30 June, 2022 County - Government of
Elgeyo Maralotet
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:
REPORT ON
RESOURCES

LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internalcontrols, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

lt/lanagement is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless the
Management is aware of intention to abolish the Fund or cease operations.

Report of the AuditoriGeneral on County Revenue Fundfor the year ended 30 June, 2022 County - Government of
Elgeyo Marakwet
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, [Vlanagement is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
repofting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Res ponsibil ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Nllisstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Fufther, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. [/y consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may

Report of the Auditor-General on County Revenue Fundfor lhe year ended 30 June, 2022 County - Government of
Elgeyo Marakwet
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(

occur and not be detected within a timely period by employees in the normal course of
performing their

Because of its
misstatements a

assigned functions.

inherent limitations, internal control may not prevent or detect
nd instances of non-compliance. Also, projections of any evaluation of

effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, ! exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the l/anagement.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the [\Ianagement regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

Report of the Auditor-General on County Revenue Fundfor theyear ended 30 June, 2022 County - Covernment of
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

24 April,2023

Report of the Auditor-General onCounty Revenue Fundfor theyear ended 30 June,2022 County - Government of
Elgeyo Marakwet
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County Government of Elgeyo Maraliwet
County Revenue Fund
Annurl Re o and Financial Staternents l'or the l'innncial car cndecl 30'l' Junc 2022

7. Statenrent of Receipts and Payrnents Staternent for the year ended 30th June,2022.

202U22 ' .2020t21 ,

otesN Kshs

Receipts

Exchequer releases I 4,239,009,994

Transfers from other government agencies 2 228,981,580
I

Otlier grants J 189,795,683

Proceeds from Domestic Borrowi llg 4

5Proceeds fi'om Foreign Borrowin
n.---- Cr------- n\_,rwll ouLu (-tr l(evenLte

u()

6 163,587,784
Return to CRF issues 7 7.369,164
'['otnl Receipts 4,827,744,695

l

Prl,ponrt
Transfers to Coun ty Executive 8 4,588,451,226

Transfers to County Assembly 9 591,875,056

Other Transfers 10

Total l>ayments 5,180,326,292

Net increase (decrease ) in cash for tlie year (352,581,597)

Add Opening fund balance bl/ ll 378,742,279

Closing Fund balance tbr the period It 26,160,692

s3.Fr$ M 
I @r*r***-fif....ti0..?

Nirmc:.lohn I(een
t:

Murked'.1
ii
a lro

Ag.Chief Oflicer -Finance l

ICPAI( Member Numbcr: 8l l2
Dirte: 3'd Februar y,2023

N:rmc: Davicl I(.Chebii
Ag.I{cad of Accounting Scrvices
ICPAI( Member Number: 8088
Date: 3"1 Februar y,2OZ3

1



Count-r, Government of Elgevo Maral<n'et
County Revenue Fund

ear ended 30tl'June 2022Annual rt and Financial Statements for the financial

8 Statement of Comparison of Budget Actual Amounts for the year ended 30tl'June, 2022

' : ;' - .'
Original
Budset'"'-."',..

Adjustments

a b c=a*b d c=c-d f=dlc o/o

Receipts Kshs. Kshs. Kshs. Kshs Kslis.

Exchequer releases
4.606,532,480 4.606.532,480 4,238,009,884 368,522,596 920/,

Transfers from other government 419,420,033 9'7,838,667 517,258,700 228,981,580 288,277,120 440h

Other conditional graltts 184,795,683 10,000,000 194.795,683 189,795,683 5,000,000 99o/.

Proceeds from Dornestic Bonowing

Proceeds from Foreigrr Borrowing

Own Source Revenue
I 66, I 00,000 100,000,000 266.1 00,000 163,587,',I84 102,512,216 6l'/.

Return to CRF issues
1,275,368,620 (196,482.001) 1,078.886.619 I ,369,7 64 1,071,5 16.855 L"/o

Total Receipts
6,652,2L6,8L6 11,356,666 6,663,573,482 4,827,744,695 1,835,828,787 12'/o

Payments

Transfers to CountY Executive 6,05 8,96 I ,848 I 1,356,668 6,070,3 I 8,51 6 4,588,451,226 1,481,872,290 160

593,254,972 593.254.972 591,875,056 1,379,916 100%

Others

Total ents
6,652,216,820 1 1,356,668 6,663,573,488 5,L80,326,282 1,374,065,579 78'

Balance
(352,581,587)

2
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Count,v Government of Elgel,o Mar-akrvet
County Revenue Fund
Annual Report and Financial Statements for the financial year encled 301r' June 2022

Notes:
(a) The County Govetnment did not receive the last disbursement of Sh. 368,527,602 for the equitable share from National Treasury

during the year.

fees, KCSAP, Emergency Locusts Response Funds, ASDSP. Nutrition and Kenya Lrformal
(c) Sh.102,512,216 from the orvtr sources revenue was not reatized due to lorv business activitir:s in the

tenlperatures experienced during election campaigns.

Settlernent project funds
year due to high political

3



County Governme nt of Elgeyo Maral<rvct
County Revenue Fund
Annual Re ort and Financial Stntements for the financial year endecl 30t" Jqnt?9??

9. Significant Accounting Policies

a) Statement of complinncc ancl basis of preparation

The financial statements have been prepared in accordance witlr Cash-basis IPSAS financial

leporting under the Cash-Basis of accounting, as prescribed by tlie PSASB and Section 167

of tlre PFM Act 2012.

The Financial Statemellts are presented in l(enya Shillings, which is the fr.rnctional and

reporting currency of the Fund, all values are roundecl to the nearest I(enya Sliilling. The

accolulting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

This report relates to financial operations of the County Revenue Fund domiciled at tlie
County Treasury ancl bank account maintained at Cerrtral Bank of Kenya,

c) Receipts

Receipts include liulds deposited in the County Revenue Fund pursuant to Article 207 of the
Constitution of l(enya and Sectiou 109 of the PFM Act 2012.

The receipts collected inclucle ExcheclLrer releases. own source revenLre. grants fronr
development partners, proceeds fronr domestic and tbreign borrorvings, and other
miscellaneous deposits in the County Exchequer Account.

Transfers from the exchequer are recognized in the books of accounts when cash is received.
Cash is considered as received when payment instmction is issued to the bank and notified to
the receiving entity.

County owll source l'evellLre is recognized as receipts wlien the funds are received in the
Couurty Excheqnel Account.

d) Payments

Paytnents are based on the Courrty Government Appropriation Act. The exchequer requests
are received by Courrty Treasury. r.vhich rationalizes tlre reqr.rests basecl on the available
balance, consolidates the requests ancl tbrwards therrr to Controller of Budget (COB) for
approval. Once the approval of COB is obtained, the funds erre released to the Cor-rnty
Assembly and Cor-urty Execr-rti ve operatio nal accounts appropri ate l y.

4
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Counfy
Annual
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Reven Fund
cnt of trlgeyo Maral<wet

Financinl Statemcnts the financial r encled 30tl' June 2022

Signilicant

c) Fund
Fund
of I(enya.

l) llestriction
Restrictecl
liability for
Llse as req

unting Policies (Continued)

comprise bank balances in Exchequer Account held at Central

Cash
represents arnounts that limited/ restrictecl from being used to settle

least twelve months after reporting period. This cash is limited for d
by stipulation. There were other restrictions on cash during the year

5



County Government of Elgel,o Maralovct
County Revenue Fund
Annual Report and Financial Statements for the financial 5,ear enrled 30tl' June 2022

10. Notes to the Financial Statements

1. Exchequer releases
The follor,ving is an analysis by revenue type of the receipts collected in the County Revenue
Fund:

2 Trirnsfers from other- government agencies

uitable Share a 4,239,009.994

Level 5 ho tals
Otlrers (Specifi) @)

'l'ot:rl (d=a+b+s) 4,239,009,994

Road Maintenance Levy
Covid-19
Developrlent of y
TVETS

olytechrrics-State Department ofoutl'r P

User Fees Foregone -Ministry of Ilealth 4,277,625
d Bank -Transformin g l-lealth Systems I'or Universal Care

of IlealthP ect SP Min
Worl

3 6.63 3.3 82

G Departmen Crop-NW Bankrd ARI -SP tate ot f evelD t1 topnle
IiW o Brld kall I(en C n1a Srrrte art cr-rll'lya tLlre SAC P t-S ta eAg (K )

D t Io Dev
rs8,523.597

rirnary l-lealth care in devolved context -

Sanitati

DI A World Bank( Cred t: aterW &) Sanitation Develo pment
P ect lllM W,ater oll and

DANIDA Gr.ant -p
Mini of Health

AgriculIDAS tural Sector S PDevelopment IIrrprport l'ogramnle
SDSPA -State of eloDev

11,920,195

ro.iword Bank Emer Lo Rescr.rst S P ectgency Spoll tate( ILRP)
ent o Cf l'o oDevel

17,626,'791

ordw ankB K Informal settlement 111enya ent ectprovenl pro-l
IPKIS II( D)-State artment FIol' 5ou U&ep t]rballg

Devel

UNFPA-9th
Flealth

lementation -Ministry ofCounty Programrne Imp

6

,2020t2I

202:il22 ,2020t21

Ifths. Ifths.



[4,

County G
County
Annual

3. Other

4. Proceeds

o

ment of Elgeyo Marakrvet
e Fund
and Finnncinl Statements for the financial year enclect 30tl' Junc 2022

EU Grant (Insl
(IDEAS)-State

for Devolution Advice and Support-
of Devolurtion

I(f!V German l

Programme in
Sanitatiou and

)eveloprnent Bank- Drought Resilience
Northern I(enya (DRPNK)-Min. Water,
Irrigation

Totnl 228,981,590

ts

World Bank-l( DSP r 84,795,683
World Bank -I ,lutrition International 5,000,000
Total 189,795,683

nr Donrcstic borrorvilrg

Borlowing wir hin General Government

Borrowing fro m Monetary Authorities (Central Barik)
Other Domest c Depository Corporations (Commercial Banks)
Borrowing frc m Other Donrestic Financial Irrstitr"rtiorrs

Borrowing frc m Other Donrestic Creditors

Domestic Curr 'ency and Domestic Deposits

Total

7

ti 2021122 2020t21

, 202t/22:::

lfths.'' ' I(shs.

I

,' 202u22 2020t21
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County Government of Elgeyo Maralcvet
County Revenue Fund
Annual Report and Financial Statements for the financial year cnclecl 30tl' June 2022

Notes to the Financial Statements (Continued)

5. Proceeds from Forcign Borrorving

6. Oryn Source Revenuc

Kphs. Kshs.

Forei Borrowin - Drawdowns T uer

Forei Borro - Direct Pa

Folei Currenc and Fo its

Others
Total

1

Cess 10,815,416
Land/Poll rate 1,662,512
Single/Business permits 10,304,409
Property rent 239,534
Parking fees 3,215,340
Market fees 3,443,391
Advertising

2,021,390
I-Iospital fees 118,103,290

ic health service feesPubl
2,187,200

Physical plar-uri ng and clevelopnient 215,800
Cor"rnty AssetsIJire of

Conservancy administrati on 678,600
fees111Ad tllstrat co1'l l1o tro and charges 188,850

Park fees

Other fines, penalties, and forfeiture fees 83,428
Miscellaneous

6,593,923
Otlrers (Specifu)

1,334,712
Total

163,597,794
Note: The total
of Revenue

of orvtt source revelltle trausferrecl to CRF tally with clisbursernents fi.om couuty Receiver

B
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,ment of Elgeyo Maral<wet
re Fund
anrl Financial Statements for thc financial year encled 30tl' June 2022

rancial Statements (Continued)

RF Issues

Recurrent Account (Co Dxecutive) 7.369.764

C Executivecor,rnt

Recurrent A Cot

Othels
Total

County Ilxecutive

relate to un.spent balance.y transfer.'red to CRF front vcuiotts bank accomtts.

7,369,164

Recurrent Accor rr-rt 2.862.489.037

Development A coLlrlt 1,282,912,419
Special purpose Accounts 443,049,771

Total 4,588,451,226

County
County
Annual

Reve
o

Notes to the

7. Rcturn to

Note: Tlte

8. Transl'ers

During the
spending agai

the Controller of Budget approved total recluisition of 5h.4,s88,4s1,226 for
approved budget of 5,961,136,889.

o

Development r

)

tr,,2021:lZZ;',_---.._
IGhs.'



County Government of Blgeyo Mar:rl<rvet
County Revenue Funcl
Annual Report and Financial Statements for the financial year enclecl 30tl'June 2022

Notes to the Financial Statements (Continued)

9. Transfers to Countl,Assembly

Note: The total antount transferred to Counry Assentbly is 5h.591,875,056 ctgcttnst the ctntottnt o.f
51u593,254,972 in the approved Bttdget.for FY 2021/2022

I 0. Othcr''l-ransl'ers

11. Fund balance

Note: The figure of Sh.378,742,279 is the opening bank balances in Courrty Revenue Funcl
account held at Central Bartk of Kenya accoLutt number I000171723 .The a6rospt is clerivecl fl.orr
the Cash and Cash Equivalent of the auditecl figures fbr Elgeyo Malal<rver County Execstive forthe Fy
2020t202t.

t

Recurrent Account 591 ,875,056

Development Account
Special purpose accounts

Otliers (Speci[y)

Total 591,875,056

4gqlcy Notices

Otliers (,Spe

Total

County Excliequer Account - (CBK Account ntrmber
t000171723)

318,742,279

Total 378,742,?79

10

202y22 .

IGhs. '' Kshs.

Dcscrirrtion ':,'. ..... I 202u22 2020t?,,1
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County Gove ent of Elgeyo Maralovct
Fund

o and Financial Statements for the financial r cnclecl 30tl' June 2022

11. Annexes

Anncx 1: Pro

The following
comments that

11 rEB 1$i.3

iio,

Namc : J

Ag.Chief Offi
ICPAK
Date:3"1 F

Murkeu .lair'o
-Finance
No: 8l l2
2023

on follow up of Auditor's Recommendations

the summary of issues raised by the external auditor, and management
provided to tlie auditor;

The CRF financial
statenrent is beirrg
prepared for the
first tinre. There is
no pending/
unresolved matters

11
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Coun$, Government of Elgel'o Marak'rvet
County Revenue Fund
Annual Report and Financial ! tatements for the financial 1'ear ended 30il'June 2022

Annex 2 . Analysis of Receipts from The National Treasuq' Exchequer Releases

4,238,009,8841,566,221,044760,077,8601,151,633,120760,077,860Equitable Share

Level 5 Hospitals

DANIDA - Universal Healthcare in Devolv ed Units

Progranrme
^. /^-.o^
JoroJJrJ oi36,633,382

World Bank - THUSCP

National Agrictrltural & Rural Incltrsive G rou,th Project

(NARICP)
184,795,683

I 84,795,683l(enya Devolutiott Suppoft Progranrme

Youth Polyteclrnic stlpport grant

4,277,6254,277,625Abolishnrent of user fees in health centres and

d ispensaries

Kenya Urban SuPPoft Progratnme

| 1 ,920 ,19 5| 1,920,195Agricu ltu re Sector DeveloPrnent Support Project

(ASDSP)
158,523,596158,523,596

Kenya Clirrate Srnart Agriculture Project (KCSAP)

Water arrd Sanitation Developrnent Project
t'7.626,18117,626,781

World Bank- Enrergency Locusts Response
5,000,0005,000,000

World Bank Nutrition International
4,656,787,1471,800,202,624760,077,8601,151,633,120944,873,543Total

12
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Counlv Government of trlgeyo Marak'rvet
County Revenu
Annual Report

e Fund
and Financial Statements for the financial year ended 30tt' June 2022

Annex 3: Analysis of Transfers from the County Revenue Fund

2,862,489,037County Executive -Rec 414,657,504 820,704,885 466,898,270 1,160,228,378

County Executive -Dev 273,107,802 137,883,667 871,920,949 1,282,912,418

County Assembly -Rec 96,067,331 224,561,545 1 19,548,605 151,697 ,57 5 591 ,875,056

County Assembly -Dev

Special Purpose A/c (Specify)

Emergency Locusts Response 17,626,181 t7.626,781

KCSAP 4,400,000 1 i 0,03 i,675 1t4.431,615

KDSP 184,795,683 184.795,683

Maternal Health 15,815,035 43,335,757 59.150.792

Nutrition International 19,859,400 19,859,400

UDG 24,028,387 24.028,387

ASDSP 2,000,000 9,986,858 12,110,195 23,157,053

Total
737,,363,940 1,318,374,232 737,i17,400 2,386,870,710 5,180,326,282
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