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/i .Ull.t .\t..r i)\i).4/l)'s('1 ft )ot_
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r\rrrrrral l{cport and }'inancial Stalcmcnls
1.r,, thC lcar t. n(lc(l ;ti"t ltlt,,

l ;i . (r ol'(l(lnlcnts I)agc

r KEY SCf IOOL TNFORMATTON AND MANAGEMENT............ ........ ............................ ?

il suMMAttY REPORT OF PERFORMANCE OF THE SCHOOL....... .......................... (,

III STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY ..........,............... 16

I\ REPOI1 I Ot- THE INDEPENDENT AUDITORS ON THE ANNUAL FINANCIAL STATEMENI S
(ri jAGAR|A:tEcoNDARy scHooL oF THE YEAR ENDTNG 3oilt JUNE 2022 ............................ 1/
'r,' :iTATEMr:-N't OF RECEtPI-S AND PAYMENTS PERTOD'rO 3orlr JUNE 2022............................. 1ri

\/i SI'AI'I I"II'NT OF FINANCINL ASSETS AND FINANCIAI- LIABILITIES AS AT 30IIIJUNE 2O2i]
19

VI STAI'EI.1ENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTIIJUNE 2022........................ ):,

VII SI-ATI I"AENT OF BUDGEI ED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 30I"

IX SIGN ICANT ACCOUNTING POLICIES. ........,........ 15

X NOTES TO TI.IE FINANCIAL STATEMENTS. . . .,...,.,,........ 1/



III iII,IC SI.](-oNI)AIIY SCII(X)I,S _ I}AGAITIA SIiCONI)AIIY SCIIOOI,
llr'1 rorts an(l l.'inancial Statcmcnts

- 1"r,, thc vcar r.'rrr!ctl 30'lt .Iunc 2022

Kt.r\ :ir il(x)t. tNI.otil\,tA'l'toN ANI) MANA(;t,tMt,tN',l

:r) llackgrorrntl in[orma(ion

, ltcschool i:; tkrrnicilcd in Kcnla arrtl its opcrations alc govcrncd undcr thc lJasicliducatiol Act
l()l:i. lt is lrrcltccl in NAKtll{t | ('ount}-. N.IORO Sub-(lountv

t f tc sclrtrt,l rr rrs rcgistcrcd irt . '.,r undcr rcgistration nunrbcr Gl'lA/327512005 and is currcrrtlr
rttcgorizc.i rrs it Sub (lountt'putrlic school cstablishccl, owncrl or opcratcd b1, tlrc Govcrnnrctrt.

iltc scfrtrol is rr clayschool anrl had2li number oIstudcnts as at.;/i'l' .lrrrtc -)(t.] 2.11hasONlj streau.ls
:rrrd NlNl: tr'rtchcrs ol'which'l \\rO tcachcrs arc crnployccl hy thc School lloard OlManagclltcnt.

{h) School lloard of Managcmcnt - lloard Mcnrtrcrs

lhc School lloard ol'Managcrncnt cstablishcd undcr Scction 55 ol' thc Ilasic llducation Act
't)II: is (:(rirrl)osc(l ol'thc Iilllorving rllcntbcrs:
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l)ctr'r K inu(hia
l)irr itl Kinrani

l{ct,r'e cu Mancnc
Viri.rirria Wan jiru
Martlri: \Vangarc
'l rr:.ithu Wanjiku
.lan ,.:s K iltara
Arrrr \,lurugi
Sirrrrrrcl Karanja
l{os urnlrv Wangui
Itt:lt:r Klbuc
\/r'rr rrr icrrh Wairinru
l)urrl kibuchi
.lrrs, Ilr Ntlutrgtr
.\ttlortr.Kagtr

(.'hairrrran

Sccrctarr'- l'rincip_al
N4cnrbcr

Mcrnbcr
Mcn:bcr
Mcmbcr
Mcurbcr
Ivlcnrbcl ff cp Ctlp
Mcnrbcr'
i Mcn:hcrs - Sponsor
Sllonsrlr'
Slltlnsor
Ir4cnrbcr - ('ommunity
Ir4cnrbcrSpccial Nceds
'l cuchcr l{cp
S l't rl)l:N'l' I{liP

0t/07t2022
0u07t2022
0v072022
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ij .,.-lRl..l.S/:r r,t\'/).lR)' S('I I()()1.
Pt .il.tc st.:( oNt)Alty sctloot.
,\r, rrrll llcport und l-inancial Stalcrnenls
l''tl tlrc Ycar cndcd .jit' .lttrt,, -)rt- .'

l(I Y S(jllO()l. INl'ORMA'l'lON ANl) MANAGIIMttN't' (Oonrinued)
l'hc funclioo o[ thc School l]oard of Managcnrcnt includc:

l)ronrotr. tltc bcst intcrcsts ol'thc School anC cnsurc its dcvclopnrcnt.
I)t'ttt)tol, tlrality'cducation tirr all pupils in accordancc rvith thc standards sct undcr thc Ilasic
licluclrti,,rr r\ct. 201 i
lit'tsttrt: :rtrtl assurc thc provisiorr trl'propcr and adcquatc lacilitics Ibr thc School
Mitttitt', tlr..'School's allirils in accordancc with thc rulcs and rcgulations govcrning
()cct-tl)i rl i(, riu l saf'cty and hctrlth.
A<l'i:, llrc ('ounty I'lducatiorr lloartl on thc stal'llnil nccds ol'thc Scl.rool.
I)clclrrrinr: cascs ol';'ru;tils tlisciplinc and rnakc rcl)()rts to thc Clill
l)rc1'rltti cottr llrchctts ivc tcrlnly rcl)olt orr all arcas ol'ils rrrandatc ancl subnrit Lhc rcport to CI:lrt
z\tlrDirrislcr trd ntanagc tlrc |csourccs ol'thc School
l{cccir, collcct attcl acc()ur)[ Ior anl, lunds accruing to tl]c institution in accordancc with
Articlc.l-16 (l) (a) ol'thc ('urtstiLution ol'Kcnya. Scction tlI olthc Public l;inancc
Matt;tL'r:tttctlt Act.20l2 arrtl tlrc lrorrrth Schcdulc para 2l and 23 o['thc Basic I]ducati<ln Act.
201 i.

ic) (-'onrrrrittccs of thc l}rartl

I l.rccutivc (hrnnritIcc

\r'r\l)t:M l(l&l]NV ll(Ot\4 l:N I

lrir rrttcc.ltrtlcrrlcrrrelrt lrttrl
I gcrrcr:rl put'poscs ('orrrnr ittce

MI'MItF]R
Mcnr bcr
SECIII''I'AI{Y
CIIAIRMN N
(lhairrua n
rrrcntllcr
Mcrrr bcr
Mcnr bc r
Sccrcla 11,

Cha i rnra n
Vicc chair pc rso n
Mcrrrltcr
Mcnr bcr
Sccrc(arv

[)ctcl k irr u( h iir

I{cbcccu Marrcltc
Marlh:r \\/a rrgir ri
Itoscnalr' \\/a nsu i

[)avi<l K inrarr i

I)ctcr KirrLrtlriir
V irgirrirr \\/arr.iilLr

[)uvid K irrran i

l)ctcr Krrl:uc
Marllra Warrg;rri
I{ctrccca Marrcrrc
.lanrcs k ilra ra

Joscplr NduntLr
l)avid Kirnarr i

Satttuc I Kararr.iir

Anrr N4 rrrtrei
l)ctcr Ka bLrc
'I'abitlrl Warr.likrr

I)c-tcr k irruth ia

Davirl Kirrrani

Cltairman
PA chair pcrsorr
Mcnrbcr
Mcnr bcr
Sccrc(a n,

, t)isciplirrc (-'otnrr r irtr:c

l)r'tt't'itr'r' tltr ttuntcs of'lhc vut'iott.s t'ottttnillces o/ tha lkturtl e.stabli.rhcd bt'lhc Board antl lhc
t l( t n t t'.\' t t I t I tc c'o nt nt i t I c t: tn t' ttt hc r r ;

Number of
nreelings
altended

I

Names of
Mcm li c rs I)es nrtion tlu the -(':



!i ..llll.l.S/:( r\D-,1ft)'S('lk)Ol_
l,r tl.tC sl.t('()Nt)Ally sclloot.

' .\r..:u:tl llr;por't iuld !'inancial Statcnrcnts
l r,. tltc ]car r'rl(lcd i,, itut, .

I )t:vcloprncrrl (.'<lrnrtr ittcc

Vcrorr icah \['a irirrr
[)ctcr K inuth ia
Antorrl'Kago
llcbccca Marrcrrc
[)avid K irnarr i

Santucl Karan.ia
SCDII

l lrrnran I{ighls&
St rrtlcnt Wcllirrc
,\tlhtlc Corntnittcc (il ln-r,
tlu rirr.q tltc lcar')

Antorry Kago
l)ctcr K inulh ia

Ann Murugi
Vcrorr icah \\/a ilirrr
.loscptl NdLrngu

I{osc rtt a rl, Wangu i

, rl) Sclrool opcration Managcnrcnl

l'or thc lltrrrrrcial ),cilt' cltdc(l . r/-',' thc Schoo lclir\,-to-day managcn.tcntwas undcr tlrc
iirllrru,irrlr l)\: t's() lls:

)
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l{cl':
I

.l

I )csignrlion
l'rirrcipal
I )cputr' [)rinc ipa I

Sclrool [] u rsar

Na rrr e

l)lvicl Kirnarri
Anttrrrl,Kago
( )bs,oc ha Nyanrongcr

'I'SC Nunrbcr'
255726
584338
00r
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l]. : . ;. I ltl.,l,Sl:t t ) \ D.l/l)',\C I l( )( ) l.
I'I III,IC SI'('oNDAIIY SCIIO0I,

',\rrrrrral llcporl and !'inancial S(atcmcnts
l"' tllc vciu' r:rrrlc<l 1,,'' .ltrtr, '

- Nr r SCll(X)1. INFOIIMA'|'|ON ANI) MANA(;liMliN'l'(Oontinued)

e) Schoo l.r (.ort(acls

I)ost ( )l rice lkrx
'l clcpli,,trc:
lr-rtrlil :

Wcbsi,,':
l;accho,,k.
'l'ra'ittu r:

l.l0-l()l I 5 ti(iliR'l'oN
0721 8I 22 r4

buguriasccschool2 I ()gnrail.conr

r[) Schoolllankcrs

lhc lirlltrwirrg school opcratcd lilVl') nunlber ol'bank accourrts in the lbllowing banks: (1.)nsurc all
,cc()r.lnts i n,: I rrtl i n g (,' l)l: accotrrrts arc i rrc ludcd)

l

.l'rrr lc o l' []ank :

,llirrrch:
,. ( (:()t.lnI Nrrttrbcr

'r lnrc ol' lJank:
I tr':lnclt:

\ cco unl Nunrt'rcr:

(.oMMIiIICIN I, I}NNK oIJ KIINYN
N.lotto
()l'lil{A'l'lON -126.1888740'tUIt'loN -t265-j02804
I Nl;Rn S'l'RLl(''l'l.l l{l r - 1 265i027 82
('t)tr -l t62947 t28

tlQUt'lY IIANK
K I :NYA]"l'n n VliN(-ll:
t.r. rNCt I PROGRnM -01 I 0299745698

l. \ll'}lrsn l'}ayllill No. NlL xttlchcd to - bank account

(lrnstr.'.':rll bank accounts opcratcd by,the school arc discloscd and that all Pay Ilill Nurnbcrs
rurc als,, ,liscloscd )

rg) lntlcpcrrtlcnl Audi(ors
( ) l'licc ,rl'tlrc Auditor (.icncrtl
..\nrrii, ,..:rlr lirscrs. I lrrir crsitr \\'lr)
1,.(). lt, . i{x)8.1
( il)() (i(l lo()
Niririrl'r 1.,r.'rr)ir

5



I).., Illl.I.l/:t i.t.\Dzlll)' S(' I ft)()I-
I't ;il.lC Slt('()Nl)AltY SCIIOOI.
.\r,,rufll Il.cpor t lnd ['inancial S(alcrncnts
lii, thc )'car e u(lcd lii"' ,/ tii,. .:

ll stJt\,ti\l.\llY REPOR't' Ol.' t'tit{I,'oRMANCU O}"1'l IE SCIIOOL

'l'hc lirll,.;rr uig is a sunurar') rcport ol'thc pcrlbl'nlal1cc ol'thc school against the set perlolmancc
cvalual i()r r t:ritcria:

a) l.'irr;rirci:rl perfornra !l ec:

l.rtrtl t' llti.t .\cL'tiot1, tlte litlltttring infitrntation sltotrll ba given:

- ' trt'ltlrtsi lalicit .litr tht, .r't'ttt' trtrd a ttttrtltut'ison o/ llrt setne.fitr lltc la:;t lhrec )tcur.t'

7't)l'il( )At oPliK.l',l'loil .\('llool. INt..RtSI'R.4("t',UR t

t:llNl)

!'rttt 1022 x6,q.j.?.00 (628.227.t0) 6X.7 10.00

.'0.) I 27.t 075 316,5tt t.i5 Itt,87t.00 7 I t, t22.00

1i 
) .1() ( L t7U.65) 325.8 t2 00 05.035.00)

SU R P LU S/D E i: ICIT

Iil

I
I

1

'ir llrr:li 
'
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.l .ti:t' ) \ l).111)' S(' I K)()I.
] SI.,('t )NI)AITY SCII(X)I,
llcpoll and l.'inancial Statcmcuts
\,Ca I rdad i(t"' lttrt,

:tltiltttion gt'(tn!.\ fi'()nt thc i\linislrlv o l. !')chtcution .litr lhe la.rt thrae t'cat'.t

i 7 3.1ti2.65

7',Ut7'tON

751 595 00

r

OPlill/17'lO.\

3.286. t0/.60

I ,g6 t ,8sg.35

r.lii.itii o;ri
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| il .Yt.:2022
I| 't)) I
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lJ. : ; t 1u..1 .\1..t ( ).\' Dllll' sc' I ruol.
I'I iII,IC SE('()NDAIIY SCII()0I,

' .,\r,,rual Ilcpor'l ilnd F-inancial Statcnrcnts
l"rrr llrc vear ('n(lc(l :rt'i .ltrrr,' -',.

., \'/:

i':rtio of ctrltiluli()n !t'(tt..t l)ct'.tttklcnl orar tlla lusl tht'ce year.s

tr.it't'to^l ll.,l I l( ) oPt.-1l,t7.toN lltl'l'l( )

Li.52tj.6l 3.2U6,107.6 l. 15.127.71

I . 1.291.09

I l.7it7 0l

I ,961 ,899 3 5 I :8,958.1.t

II

it() ot,'

SI'UDI.:A''I'S

2t3

2t9

209

751.595 00

.?u2,7 J 7.7 5

37 3,-til5.65

).t

,t).:t) 1,286,075.00 I .6,153.17

! t!tr(L'-.t'c.u' olc,/ l ir'll o/ ,qt'owtlt rtf olhcr ittc'otttt:(.t1 aurnetl by tlta sc'fuxtl

:.1l(

" \ t.. .10.?2

!t.)l)

l'(.'l'l'l( )\l Ol' t:R.17'lON S.I;.A

'51.595.00 3.286. 107.60 j, l0l ,2 5 2.00

L961 .,\r9.i5 1.060.870.00

1,2iJ6,0r5.00 7 3 u,.:7 0.00

INCOMT

:tt)."/.t?.75

-j73. t8J.65

)00

xx)

It
.t),r(
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I i|.t'(a-.t'cut (,\'('/ r'lc,ll o/ gntu,th irt axpcntliture of thc ,scfutol

"...t lt
, 

.\,! l; 2()2 2

t.) I

t)l)

't'{/t7'lo^'

66.t.663.00

.?5 t.tt t5.00

37 i. t,\2..65

i;.. .l1ll.1.S/:r, i \'/)..I/t)' S('l IOOL
t,r ,tl.tC st..('( )Nt)AIIY SCII(X)!.
r\r ,rurl llc;lrrlt :rntl l'inancial Statenrcnls
1,.. rhc 

'c:r'r'r(lc(l 
:,/ l:rtt'

ol,l.:R..17'loN

3.91t..J.15.0i)

1 .615.i 1 5.00

960.2.i 3.00

S F.ICCOUNT'

si,,iiisz. j.ri oo

t,dls.B77.oo

7 38i.170.00

9



, Illl.l .\l'.r :t\l),1ll) S('Il()()L
it.lC SU( ( )Nl)AllY SCIIOOI.
.ual llcpor t ;rnd l'inancial Statcnrcnls
(ltc vcar t;r1lg1l ',1 .111,,.

!()ot.l.r

0202)202

t7 000 00

(t00

202 t

82.600.00

tlr lt tst thrtt .t'aur

202 t

0.00

99.063.25

rt ol trcdilor ol tlx'

l.to::
rt ltool tn'ut

)()t. t. I

l0

it)t'(rnctll of clahtor'.t rtf tltc .stlutol ot'ar lltc lu.\t lltrL'a yeur.\

2010

LJ 17.19.i.9;



I'Un'toh ,t /.t.1

t3 9.00

3t.0-j8.(t0

30,\.00

AN(

ll

l) ; i.lltl.1 .\l ( ().\D,4R)'SC'llOOl.
t,t iil.tc st.tcoNt)AttY sclloot,
,.\rrrrual llcpor-t and !'inancial Stalcnrcnts
f;r; lhC \.car r.rrrlctl lU';' lrrtr,. .,,, '.

' iitrttttcnl ol c'tr,sh hulutrt'c.r orcr lhc lust tht'ce .trtrr:;

)r /r'

.it l. .1()):

', 11) i
I

711t 1;11111'tt ) l\l

t60 00

t t1.6e6.i0

28.00

I N I; R.4S',t', R,,t('t', {/ R t.

1.66t].00
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rl.lC Sl.( ( )Nl)AllY SCIIOOI.
ull llcl)olt :ur(l Financial Statcnrcn(s
lltc vcar,-'rrtlcd ltl lun t!!

)t'(nt(nl rtl !titttk lxtlunta:; o\'(r tllc ltt.tt tltrcc )tcttr',t

n.;t't't( )^

I 15.3.t0.55

2,\,107.7 5

1.23-.00

I N I.'R,tSI'R.4("t',I ; tt t

211..1.t3.00

712.'te0.(x)

2

( )t,t;RAl',lo^'

158.t97.95

.?0.t,021.J5

.1. I 1i:i.0()

,\.1:..1('('oul{'l'

I t7.g36.Si

l-j j,6t9.87
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l:,.lRl.'l.S/:r r /\/).l1ll' S('l IOOI.
rt tt.lc sl..( ()\.-t)AIIY sCil(x)t.
.\r .,u:rl llcpor'r :rrld Financial S(alcrncnts
l;,, llle Ycal r.'rrtlc(l i//'' ,'rrrr,.

(it'ttl,lrit ul prasantuliotl. retio.t. luhlas, and pia c'hurls :;hould be used to .rhow/ indicate

b) 'l c.rt'hcr Studcnt ra(io:

Itt< lti,it,tlrc teuclrcr (trittt') to.rludcnt(2[3) rutio 1.23. ttttnher of'lca(hers recruilcd onLl

1t,t.st,,l trt lhc schottl vitlritt tlta .t'au (0)t'. rntmlrar of tctrcltcrs lhul v,ara lrdns/arrad(0)i

t'(tit', tl(0) dttring tlrt ln,ritxl tt.r tr:ll us,lu thLr ol lLruthcr:; entplo.vcd h.r'7lS(', and tnunhar

t'tttl';, tt ((l h.v BO!ll. ( )rtr ttrtt.t' ul:o includu horr ntutr.t lauchcrs lhc .sc'hool hus .fin' cuc'h

1111t,, ,'t itt rtr&'r lo itttlit rttt' slxn'lu,qa./ ullttttttitttt ttf rc.tttttrces.

'il,. \('ill,lll
I

s'l't r t) r.rN't' ll^'l'to
2-1

'l'1,1,\('ll1,l,ll

'l'rir rrs lercd

'l'.S.t' l.)urplot,ctl

It.O.ll linrplovcd

Ntlt\,llllill

()

2

llirg.:,r'iir sccontl:u'r' st:hool lrasT 'l'.S.C [irrrplovttl lcuchers and accor<ling to CI]E lbr:r

0

l3



ll.t, i.Illl.,l S/i i ).\1)l1l)'SCInOL
- t,r Br.rc sE('oNt)AIi.Y sclIOol,
.,\rrrrual llcport an(l l'inancial Stalcments
1 ,,, lllc vcal e rrtlctl :tr ' luut ."t

I slr..:rnrcrl sclrool thc school should havc 9 tcachcrs hcncc shortagc o[2 tcachcrs.

s1 I(,tr [n(;E'l'l]AClIIlls
r.l \(;l.lsll/l,l'l'

2.r r I s'r'ottY/C HOC IlAl'l I Y

l\1r':r rr scrrrc in lhc 202 I KCSI}
(iir', ;n,t'litrnrutlLc o/ lh( .s<:luxtl .fitr cucll orcr !ltc lust !hree ycar.r. Includc the numbar o./

.\ttt,!t ttt.\ thut huva sittt't' trutt:;itionatl lo insliltrtiotr.t ol higher learning. lnclutlc lhc

ntt'tt, !\( t)t'( ttncl t'tttttntttttl rttt ittt 1tt'rtt'c nten! ot' otharti.\L' us cotttpurcd ttt the sc'hool 's sat

].1...L'i

:().: '.

1(t'

.:() ' ,

l.;it'l'11)'

t-

-i.?

Mti,4N,\('ORtt

).1 Zt\

2.3.t1

2 01.t
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REPORT OF THE AUDITOR.GENERAL ON BAGARIA SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodifled opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the period
under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac|2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Bagaria Secondary School -
Nakuru County set out on pages 18 to 25, which comprise of the statement of receipts
and payments, statement of assets and liabilities as at 30 June, 2022, statement of cash
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flows, statement of budgeted versus actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015.1have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualifled
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Bagaria Secondary School - Nakuru County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with the lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

1. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities reflects a balance of Kshs.636,999 in respect of
cash and cash equivalents as disclosed in Note 8 and Note 9 to the financial statements.
lncluded in this balance are bank and cash in hand balances of Kshs.636,100 and
Kshs.899 respectively. However, the bank balances were not supported by bank
reconciliation statements and board of survey report.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.636,999 could not be confirmed.

2. Unsupported Schoo! Fund lncome

The statement of receipts and payments reflects an amount of Kshs.3,101 ,252 in respect
of School fund income as disclosed in Note 4 to the financial statement. However, the
supporting ledger and schedules were not availed for verification. Further, the School did
not have fees collection system that could generate reports such as invoice per student,
fees paid and outstanding balances.

ln the circumstances, the accuracy and completeness of school fund income amount of
Kshs.3,101,252 could not be confirmed.

3. Unsupported Payments

The statement of receipts and payments reflects an amount of Kshs.7,6'11,540 in respect
of total payments which, as disclosed in Notes 5, 6 and 7 to the financial statements,
includes payments for tuition, payments for operations and school fund payments.
However, examination of payment vouchers revealed that Management made payments
without proper support documents such as requisitions, local purchase orders, delivery
notes, inspection reports, goods received notes and certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of payments amount of
Kshs.7,611,540 could not be confirmed.
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4. Unsupported Accounts Receivables Balance

The statement of financial assets and financial liabilities reflects a balance of
Kshs.2,147 ,7 87 in respect of accounts receivables as disclosed in Note 1 1 to the financial
statements. However, the supporting schedules, detailed aging analysis and issued
invoices were not provided for audit review. Further, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and full recoverability of the accounts
receivables balance of Kshs.2,147,787 could not be confirmed.

5. Variance Between Reported Amounts in the Financial Statements and Ledger
Balances

The statement of receipts and payments reflects an amount of Kshs.7,611,540 in respect
of total payments as disclosed in Note 5, 6 and 7 to the financial statements. lncluded in
this amount is an expenditure of Kshs.664,663 incurred under payments for tuition,
Kshs.3,914,335 incurred under payments for operations and Kshs.3,032,542 incurred
under boarding and school fund payments. These figures differ with the amounts reflected
in the general ledgers of Kshs.583,937 as payment for tuition, Kshs.3,543,668 as
payments for operations and Kshs.2,446,861 as payments boarding and school fund,
resulting in unexplained totalvariance of Kshs.1 ,037,074.

ln the circumstances, the accuracy, completeness and reliability of the total reported
payments of Kshs.7,611,540 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Bagaria Secondary School Management
in accordance with ISSAI 130 on Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lavyfulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 17 February, 2023 instead of the statutory deadline of
30 September, 2022. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/FIN/17l1117 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2022 in compliance with Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law

2. Non-Gompliance with the Public Sector Accounting Standards Board Reporting
Requirements

Review of the financial statements revealed that the values in the financial statements
are not rounded to the nearest Kenya Shillings as provided under significant accounting
policies on statements of compliance and basis for preparation of the financial
statements.

ln the circumstances, Management did not comply with the PSASB reporting template
requirements.

3. Non-Adherence to Procurement Laws

The statement of receipts and payments reflects an amount of Kshs.7,611,540 in respect
of total payments which, as disclosed in Note 5, 6 and 7 to the financial statements
includes payments for tuition, payments for operations and school fund payments.
However, Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Section 53(2) of the Public Procurement
and Asset Disposal Act, 2015 which requires an Accounting Officer to prepare an annual
procurement plan which is realistic in a format set out in the Regulations as part of the
annual budget preparation process. Further, Management did not prequalify any suppliers
during the year. Thus, the audit could not establish the criteria used in issuing requests
for quotation and awards. ln addition, Management neither issued letters of award nor
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appointed ad hoc tender opening and tender evaluation committees. This was contrary
to Section 46(1) and SectionTS(1) of the Public Procurement and Asset Disposal
Act, 2015 which requires an Accounting Officer to ensure that an ad hoc tender opening
and tender evaluation committees are established.

ln the circumstances, Management was in breach of the law.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects an amount of Kshs.3,032,542 in respect
of boarding and school fund payments as disclosed in Note 7 to the financial statements.
lncluded in the expenditure is an amount of Kshs.193,500 transferred to Kenya
Secondary Schools Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is
not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control system to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.193,500 could not be confirmed.

5. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects an amount of Kshs.3,286,108 in respect
of operations grants as disclosed in Note 2 to the financial statements. lncluded in the
amount is Kshs.1,140,000 in respect of infrastructure grants which were to be transferred
to infrastructure bank account for maintenance and improvement of the School's facilities.
However, an amount of Kshs.991,000 was transferred to infrastructure account, leaving
a balance of Kshs.149,000 as at 30 June, 2022.This was contrary to the Ministry of
Education Circular Ref: MOE.HQS/3/13/3 of 8 January,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law.

6. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.751 ,595 and Kshs.3,286,108 respectively
as disclosed in Note 1 and Note 2 to the financial statements. During the financial year,
NEMIS reported a total number of two hundred and twenty eight (228) students while the
enrolment records provided by the School indicated a total number of two hundred and
ten (210) students, resulting in an unexplained variance of eighteen (18)students. As a
result of the variances, the School was over funded by an amount of Kshs.46,274.

ln the circumstances, the over-funding of the School may have affected service delivery
to the other schools which did not receive capitation for students and value for money
could not be confirmed.
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7. Non-Compliance with Laws on Management of lmprest Transactions

The statement of receipts and payments reflects an amount of Kshs.3,914,335 in respect
of payments for operations which, as disclosed in Note 6 to the financial statements,
includes expenditure of Kshs.524,790 in respect of local travel/transport. However,
Management did not issue imprest warrants while advancing cash to its staff for operating
expenses such as transport and subsistence allowance. This was contrary to Regulation
91(1) of the Public Finance Management (National Government) Regulations, 2015 which
requires an officer authorized to hold and operate imprest to make formal application for
the imprest through an imprest warrant. ln addition, Management did not maintain an
imprest register and had no imprest management system in place.

6. Faiture to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

8. Non-Compliance with Laws on Management and Distribution of lnventory

Review of text books records provided for audit by the School revealed that the School
had received textbooks from Kenya lnstitute of Curriculum Development. However, the
records were not up to date with closing balances for each period and the number of
textbooks returned to the store were not recorded. Further, the School could not establish
number of books lost by the students and those not returned. ln addition, stock take
reports were also not provided for audit. This was contrary to Regulation 168(a) and (b)
of the Public Procurement and Disposal Regulations, 2020 which requires that an
Accounting Officer of a procuring entity shall ensure proper management and distribution
of inventory, stores and assets by ensuring that: (a) they are received and taken on
charge; (b) they are consumed in the course of public business and a record of the same
is maintained.

ln the circumstances, Management was in breach of the law

9. Non-Compliance with Budget Preparation Guidelines

Analysis of the approved budget for the period under review revealed that the budget was
not prepared in line with the financial year starting from 1 Ju|y,2021. lnstead, it followed
the calendar year, and therefore expended funds in the 6-months period starting from
1 January, 2022 lo 30 June, 2022 wilhout an approved budget. This was contrary to
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Regulation 44(2) of the Public Finance Management Regulations, 2015 which requires
government entities to execute their approved budgets based on the annual appropriation
legislation, and the approved annual cash flow plan with the exception of unforeseen and
unavoidable spending dealt with through the Contingencies Fund, or supplementary
estimates.

ln the circumstances, Management was in breach of the law.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function

During the year under review, the School had not constituted an internal audit unit as
required by Regulation 166(1) and (2) of the Public Finance Management (National
Government) Regulations, 2015 which requires the internal audit unit of a National
Government entity to assess effectiveness of an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the internal audit function.

2. Lack of Policy Documents

During the financial year under review, the School did not have a risk management
strategy in place and therefore, had no approved processes and guidelines on how to
mitigate operational, legal and financial risks. Consequently, Management did not perform
formal risk assessments on all key financial risk areas such as cash, revenue and
expenditure. Further, it was noted that the Management lacked a disaster recovery
plan/business continuity plan and therefore crucial information may never be recovered
in the event of a disaster. ln addition, the School was operating without an approved
finance management policy to guide on key financial matters. Therefore, the School
lacked sufficient safeguards and controls for managing its finances.

ln the circumstances, the effectiveness of the internal controls of the School could not be
confirmed.
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3. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register which
includes land of undetermined value. However, land ownership documents were not
provided for audit.

ln the circumstances, the ownership and safe custody of land of undetermined value
could not be confirmed

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.
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require that I plan and perform the audit to obtain assurance about whether effective
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operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance



Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accord"n"u *ith lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic deciiions of users tatln on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Ariicle 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordancewiththeprovisionsof SectionT(1)(a)ofthePublicAuditAct,2Olsandsubmit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal 

"orr". 
of

performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projeitions oi any evaluation of
effectiveness to future .periods are subject to the risk ihat controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

' ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material missiatement resuiting from
fraud is higher than for one resulting from error, as fraud may involve coliusion,
forgery, intentional omissions, misrepresentations, or the overridsof internal controls.
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

s

FCPA a s
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l't rll.l(l Sll(.()Nl)AllY SCIIOOI.S - IIAGAIIIA SIICONI),\RY SCIIOOI.
lll,ur'[S a n(l l"inilncial Slatcmcnts
ljr,r rlrc vcar crr(lcd 30tl'Junc 2022

r\ st(;Nll tCAN'|'ACCOUN I'tN(; pOl,lCItiS

Statcnrt'rrl of cornpliancc anrl hasis of prcparalion
'l hc llrrrrr,t:irrl statcurcnts hlrvc bccrr l)rcparcd irr accortlancc with and conrplywith lntcrnationtrl
l)u['rlic Sr:i:trrr Accounting Standalcls (lt'SAS) \^,ith particLrlar cmphasis on (--ash l]asis lrinanci:rl
l{cpoltirrl rrrrclcr thc (lash lllsis ol' Accounting and al)l)licablc govcrnrncnt lcgislations anrl
lcgulalions. lhc llnattcial stiltcnlcnls corll)ly u'ith arrcl cotrlbrm to thc lilrm ol' prcscntatiorr
picscrilr,.'rl irv thc I)ublic Scctor' /\ccounting Starrclarcls llolrtl ol'Kcnya.

'l'his cu:lr brrsis ol accoLu)till!r. lras becu supplcurclltc(l rvith accounting lilrl a) rcccivablcs thrrt
incltrdc rrrprcst. salary a(lvar)ccs anrl othcr rcccivlblcs and b) payablcs that includc clcposits arrrl

rctcnti()rr : :rrrrl pir-r,ablcs Itortr opcnttiorts.

'l hc Iin rrie i;rl statcrncnts arc l)rcssntcd in Kcn1,a Shillings. rvhich is the lunctional and rcportirrlr
currcncl rrl'tlrc .schrrr;/ anrl all valucs arc loundccl to thc ncarcst Kcnya Shilling (Kshs). I'lr..'

accourrtirrlr policics a(loptc(l havc hccn consistcntly applicrl to all thc yc.u's prcsclltcd.

2 ll.ccogniIiorr of rcccipts antl Jral'nrcnls
'l'hc.r'r'/ro,r1 rccollniscs all lcccipts liont thc vrritlr-rs s()urccs whcn thc cvent occurs and
rciirtcrl t:rrslr has actuallr, lrccn rcccivcd by lhc.sty'rool. lrr addition. lhc l;chool rccogniscs
c\pcnsc i rr lrcn thc cvcnt ()ccurs artl thc rclatcd cash has actually bccn paid out b1, thc .r'cfior.r/

llrt:
ir ll

.I

I n-kinrl .'onI ribulions
lrr-kintl ,-,,rrtlitrutions arc dtrrutlitrus thal arc ttradcto thc .s< /roolin thc lilrrn olitctual goods andior
scrviccs rirtlrcr than in r.nour:r' ol cash tclnrs. 'l'hcsc clonaliorrs lray includc vchiclcs. cquipu)cnl
()r l)crs; 'r,ncl scrviccs. \\'lrcrc tlrc lirrancial valuc rcccilcd lbr in-kind conl.ributions cau l)r'

rcliablr ,lr:tclrnincd. lhc .rt'iirrol incltrdcs such \ aluc in thc statcl'r1cnt ol' rcccipts and payntcnt:i
lrttlh as lL leccil'lt antl us r.r pilllncnt irr cqual and oppositc al)rourltsl olhcru'isc. thc contributiorr is
nol rccrl t.lctl.

(lash anrl clsh cquivalcnls
('ash urrLl clsh ctluivalcnts cor)11)risc cash on harrd rnd cilsh at bank, slrolt-lcrnr dcposits o11 cilll
ancl hig.hlv lirluid invcstlncnts \vith ar) original nlalurit\r ol' thrcc nlouths oI lcss. which ult:
rcatlily torrrcrtiblc to krttts.r't:trttounts ol'cash antl arc sutr.icct to insignilicant risk ol'changcs irr
valuc.[]rrnl: lrcc()r.rnt lralanccs iuclrrtlc lu]r()unts lrcltl at vuliorrsllnancial institutions at thc cucl ol
thc Iirr:rr r,. i:rl r cor'.

l5

.l lr, lrlincipal rrccountirtg policics atloptccl in thc prcpalation ol'tlrcse linancial slatcmcnts arc sc1 ()irt

lre i. 'rr':



!). ;. l!11.1 .\l.( {)\/).1/l)'S('l I()( )l-
l'l :il.IC Sl'l( oNl)AI{Y SCIIOOI.
\r:,rurl llcport and !'inancial Statemcnts
ljr, thc vcar rr(lcd .i,' .ltt,,' -

SI(;N I }'I ('.,\ N'I' ACCOT IN'I' I N(; I'0I,ICI IiS ((lon{iuucrl)

Accou r: lr llcccivahlc
lior thc l)url)()scs ol'll-rcsc llnancial statcnlcnts. inrprcsts and advanccs to atrthoriscd putrlir:
ol'lrccrs :irrii(rr inslituliorrs rrhich \\'crc not surrcndcrcd or accountcd lirr at thc crld ol'tlic
Ilnarrcilrl \ e ill'arc trcatcd us rcccivablcs. 'l'his is in rccognition ol'thc govcrnmcnt practice whcrc
tltc iruprcst paynrcnls arc rccognizcd as expcnditurc whcn lirlly accounted fbr by thc imprcst or
Alli holrlcls.'l'his is an crrhauccutcul to tlrc cash accountitrg policy.C)thcr accounts rcccivablc:i
lrc clisclt,scrl in thc Iinancial statcurcllts.

Accourr ls l'a-vablc
l:or thc l)url)oscs ol' thcsc Irrrancial statcrncnts. clcposits and rctcntions hcld on lrchall' ol' thirtl
partics lr:rvc bccrr rccognizccl as accour-rts pa1,a[rlcs. 'l'his is in rccognitiorr ol'thc govcrnnrcnl
pl'nctic(: ,ri' r'ctaiuir-rg a l)()rtion ol' corltractccl scrviccs and works pcnding Iullrlnicnt ol
obligati,,rrs hr' thc contrirct()r' rurtl to holcl dc;.losits orr bchall' ol' tlrird partics.'l'his is rrn

cuhlnccrrrcrrl to thc cash accotnrtirrg policy a(loptcd [r1, National (]nvcrnmcnt Minislrics arr,.l

irgcrrcic:..t )thcr liabilitics incltrtlirru pcnding bills arc tliscloscd irr thc linancial statcmcnls.
l)cnding lrills consisl ol'urrpuid liabilitics at thc cnd ol'llre linancial ycar arising lj'onr contractt:tl
too(ls or'rrrviccs during thc )'car or in past ycars.

Non-ctr rr'e uI asscls
Non-culrcnt asscts arc cxpcnscd at tlrc timc ol' accluisition whilc disposal procccds arc

rccognizcrl as l'cccipts at lhc tirnc ol' disposal. I lou'cvcr. thc acquisitions and disposals alr:

rcllcctccl irr tlrc school l'i.xcrl ussct rcgistcr a sunrlrary ol'rvhich is providcd els a n'lcrnorandurt"r 1,,

tlrcsc ll nr rr rc iul slatclncrlts.

lludgcl
'l'hc btrrltcr is dcvclopcd on thc sanrc acc()ul'lting lrasis (cash basis). thc samc accoullls
classilic:rriun hasis, and (irr tlrc sarnc pcriod as thc linarrcial statclncuts. 'l'ltc school lrbudgct u'as
apprtrve,.l lr thc School Iloartl ol'lt4arragcnrcrtt.A cortrl'xtrison ol thc actual pcrlirrnlancc against
thc corrr 

1 
,:rr':rhlc lrudge t lirl thc ljnrurcial "r-car urrtlcr lcvicrr has becn includcd in thc tinancirrl

st tcntcnis.

6

() (.'onrpa r':r l ivc figurcs
\\/ltclc n.'t:cssart colnl)arirlivc lruurcs lirr thc ;rrcviotts llnancial ycar hal'c hccrr arncndcd
rcconlilrrr'e(l to conlornr lo tlrc lctluircd charrgcs irr plcscntlrtion.

0I

16

ft.

t(1. Subscqrrculcvcn(s
'l'hcrc hlrr c bccn no cvcnts sutrsctlr.rcnt to thc linarrcial vcar cnd with a signilicairt i,lpact on tlr(:
IinarrcirI s{irtcnrcnls lirr llrc vcal cndcd i0'r'.lunc 2022.
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I'I III,IC- SI,](,()NDAIIY SCIIOOI,' Arr rru:rl llcporl and F inancial Sta(cnrcnts
lirrr llrc t,car crrdcd i(/i' .ltut,, -'rt -')

) No'il...s'to't'tIti t'tNANCIAt.s'r'A't'ttMliNl's

(',\t,t'l \'noN (;ltAN'l' t.'()ll't Ul'iloN

'l'crthor,l. r ln<l rclcrcncc nrateriirls

l:xcrcisr: lrooks

l,atroral,.ir r crluiprncrrt

lnlcl'nal(r\irnts
'l'caclri,rr,/ lca rn ing nralcrials

Clr;rlks

Iixatns lrntl lrsscssn'tcr)(
'l'crtchcr: 

rlr r irlcs
'l'otal

(lAI'l'l \'l lON (;ltAN'l' l.'()l{ ()l'l,llt^'l'lONS

l)crsorr r rt l cur()lunlcnls

l{ cpa ir: lrrrtl nlainlcnancc

l.ocll I r:rrrsporl / travclling
I: lcct rie , tr irrrcl rvalcr

Mcd icl l

n (hnin i:il|lrl i()n cosls

Act ir il-r
'l'otaI

751,595.00

0.00

o.o0

0.00

zii,-igs.oo

74.86s

0

0

0

zdi,stz
()

0

0'28i,74i

()0

()()

(x)

(x)

?<

(x)

(x)

0()

75

265,03 n.l5
901.750.()0

265.03 7.0t i

265.03 7.(X)

0.00-)as.tii 
z.oo

0.(x)

I,961,899..15

0.00
0.00

0.00
0.00

817.280

1.04i.2s0
474.525
qtq,szs

0

4tq.szs
0

95

00

55.-
)5
00
--))
0(l

, l'.,\ltlllr I s (lON'l'lllllll'l lON/Fll1,:S - SCltOOl, l,'l.lNl) /\('(lOtJN'l

l'crsort rr r'l c rr rtl lu Ittcrtts

l{c1llr irs lrrrrl rna irttcnancc

l.ocal t r':r rriporl i t ravc llirrg

lilcctlic:t., rurtl rvatcr

Mctlie rI
n dnr in istl ill i() r) c()sls

Act iv i t.r

'lirtal

3,286,107.60

0.00

0.00

0.00

0.00

0.(x)

0.00

0.00

0.00

0.(x)
(). ( )(]

000
0.00
().00

0.0()

0.(x)

0.00

l7

2021-2'J22''I
Ks lrs ,

2020-2'.,.

l;

2!2,t:2_02_1

Kshs
?9?!J;"
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202t-2022 |
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ll.. ;.Illl.l.S/:r (.).\D..l/l)' SCI K)()l.
I'l rtl,lC Sl:/ ONI)AltY SCIIOOI.
..\rr rruNl l{cport nn(l l'inanciat Stttcmcnts
Ii,,. lhc Ycar'rin(lc(l :t,'t' lt,t,,

N( ' Il,ls'l'O I IIl,l FINANCIAI. S'l'A'l'liMltN'l'S (Continuctl)

r o'r'ilr,]r ril,rCuIP'r's - sCllool, l,'r.JNI) AC(-'oIlNl

l:cc orr li,,;rltlinc Iltpriprlcnt itttcl Slotcs

A Il l{ l:.\:i
Incorlrc lrr,rrr lalnr ing activitics

Insulirrrt:. c(rlrlPcnsation

Irrconrc li.orn l)oslro rnill
[] tr rstrr-r I rrntl

l;cc ltrl lrilc ol'glouttd an(l c(luil)nlcnt

Ilrcoruo liirnr -qranls and dorrations*

llt.JRsn t(\'l:LJNt)
l)ividcrrtls incontc

'lir(al

I g51[r1rol.., rrrrtl rcl'crcttcc ttuttr'riltls

l:\erci:.,,,,,\,1's

l.ittrt,lir1,,,, u(lr.riPt]tctII

Irrlcrrrirl crlrrrs

lcachirr, ' lr:ir rtr itt q tttatct-irtls

li sa rrrs rrrrrl ilsscssnlcnl

l'cac lrcr:; gu itlcs

Adrtritt i:t r rrtiott Cosls

llurtk ('l';r lucs
'!'ol:tI

(lrrclrrrir. :ur cxplanalion olr lhc kirrtl arrd sourcc of gr:tnls/ tlonations rcccit,ctl b1' thc school.)

t,AYNr l. \'1 S FOll',l'Ul'l loN

3.083,252.00

0.00

0.00
0.00

0.00

ts.0oo.0o

1,060,870.(x)

82,600.(X)

0.(l()

0.()0

0.00

0.()0
( ). (t(r

7 I 1,50{).(X)

i:o.soo.rlo

.-._ 0.00

1,985,470.0(l

0.00

so.zoo.o0

45.085-(X)

0.00

159"000.(x)

0.00

0.00

<t.oo

0.00

7:r 2.00

r ss.s 7r.00

0.00

0.00

o.oo

0.00

3,101,252.00

I 8l ,040.00
260, t 

'85.00

24.645.00

160,3J0.00

0.00

0.00

:i6.6i5.d0
o.tio

1.848.00

664.663.00

( lurlls

ll,

2021-2022
Ks hs

2020-2():

I.

1p2t-2022_
Kshs

202{l



li. ,

l, r

,\I

l"ti,

,. I Rl. t .\ t..t ( /.\ /)..1fi )'.s(' I ru( ) L
I il.tc st.t('( )N l)AttY sctl(x)t,
r ual l{cp()r'l 11n(l }'inancia! Slalcnrcnts
tlte I car r:n(led i/ir' ,//r//,

1\t ' l l,lS'l O 'l lll,l FINANCIAI. S't'A'l'l,lMltN'l'S (Continucd)

rr l'AYi\4 l.N'l'S l'OR OI'IIIIA'I'IONS

I)crstlrr rrc I e rr rolrrrncnts

Sclv icc ( ilir I rr it5,

Adntitt istr;rl iort ('ost

llcpa ils irrril rrrainlcnancc &
l.ocal lnr rr:;1xrlt / travclliuS

l:lcclricitr :rrrtl n'atcr

Mctlical

Act ivitr lr.p1'r1595

SN4NSSI

Irrsurarrct ('trst

Ihnk (':,rrr'.ucs

Acquisitrr,rr rrl' Asscts
'l'o'l'At.

I nll)t o\/cnlcnts

750,560.00
0.00

4 95,397.00

81,9S0.0-0

524,790.00

r 7i,961 .00

0.00

r50.700.00

0.00
o.oo-

I.487.00

r.715,460.00

r,q r 1,r35.00

I t!,3q0,-0_q-

_q_qq -
35!J2,1.,0q

797.500.00

7 r.250.00

48.74 t.00

000

0.00

0.00

0.00

0.00

o_oq -
l16lt,l lt'99-

'/ uo^rrrrrN(; AND sclloor. t,'UNt) p^yMltN'r's

I l'crsorrrrcl crrolrrmcnls

Scrv icc ( ir rrt r ritr

l(cpairs lrr,l nrainlcnancc & lrrr provcnrcrrts

l.ocal tnrrr,.1,ort / trin clling

ll lcct ric it r ;rrril salct'

i\4ctlica l l'.pcrrscs

ndnlinislr ;rl i(\n c()sts

l,uncll l'l irrlri nlC

llank (ilrirr;les

. I:xpcnscs ()n lnconlc Ccncrating Activitics

, lrce tlrr llrrrrlli;1* l')tluiprncnt arrd Storcs

i llcrrt l:spcr rscs

i l,tsur,t,r.. i'trst (l,il.: l)ropcrt-r')

i l .oan l)rirrciItl rcpilynrcnt

llt.rltSA, :\' lj( lNl)

Acquisit i,.'r r ()l' nsscts
'r'o't'Ar.

llL'l t)ll ltl(tttll\ .t-

; /71('rr' ( r,r/, .,/;

I htr:: rrnrrtt\ ,t!t,

0.00

0.00

0 (x)

0.00

000

0.00

0.00

0 t0..t02.00

t. t,10.00

0.00

0.00

0.00

000

0.00

0.00

0.00

0.00

9 t8.7(X).00

677.00

oroo

0.00

0_,.ll1)

-.Q,Q0
0.00

[0,500.00

0.00

t.0,t9.877.00

0.00

0.00

0.00

l9

I 2$21-2022 i

'' -Kshs 
I *

2021-2022 2020-2,02.
K.sh s Ksl '

000

r8.000.00

0,00
r.0it.s.ir.dd
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' .,\r,,,ual llcprrrt and l'inancial Statcnrents
lj lhc vcar trrrlcd .r;" 1,,,1,

\t l l,lS 'l O l tll,l FINANCIAT. S't'A't'tiMIiN'l'S (Conrinucd)

li^NN .\(l(iOl.JN't'S

'l'u iliorr Accourrt

Ollcral i,,rrs n ccount

Scltool l rrrrrl Accou nl/lloald ing
Sav irrq i r\ccorrrrl

l';rrcrrt r\sstlciatirlrr [)cvclollrtrcnt Accrrurtl

Ittcrtlrrr,,rt rrcrltirrg activitics Accorrnl

Ittliirst r rr,:l rrnrl Accotrrrt
'l'olal

) (i^sil tN iln Nt)

'l 
u il iorr Account

( )llcrirt rrirr ,,\ccount

School I rurd accoutrt
'l'otal

st loti I il,:tti\,t tN\1l,ls't]\,il,:N't'S

('txrpl:r I rlir c sharcs
'l't c:tstrir Il ills
lr i.\c(l ( lc l)(rs il

l:quit.r,;trrek
( )t lrcr irrr t'st trrcnts
'lirlal

l_15,340.55

t 5_8_,479.95

t t7,936.87

0.00

0.00

0.00

244 ,34 3 .00

(136,100.37

0.00

'160.00

439.00

899.00

28,407.75

204.024 35

153,649.87

0Q0

0.00

0.00

7 t 2.790 00

I,098,871.97

0

i l '1.(r9(r.00

_ i4,05-ti.(x)

t{8,75d.00

0.()0

0.00

0.00

0.0()

0.0{,

0.(x)

,_..0.(x)

0.(x)

0.()0

ll.0g
0.00

0.00

20

Bank
Account
NumbcrN;trn.' ii inl(r-4ccolrnt No. & currcnc.l

f) csc

2021-2022;:': Ks hs

2020-202t
, Kshs

2021-2022
' Kshs

2021-2022

2020-202
K:lr

2021)-202t
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I't rll.lC Sl'l( ()Nl)AlLY SCII(X)1.

' .,\rrnual llcpr.rrt and l'inancial Statcmcnts

-' l''rrl thc Ycar 0n(lcd.J///' .ltn,' -'rl.'.'

N( , l'tls'l'O 'l l ll.l l'lNANClAl, S'l'A'l'ltMllN'l'S (Continuctl)

rr AcCor N'r's lu,l,clllv^lil.!t

l;ccs irtrelr rs

Othcr rr,rn lccs rcccivahlcs

Salarv rr,lr ir nccs

Irnprcst
'l'otal

llrrclrrtlr' irn agcing ol'thc lccs / non l'ccs arrcerrs bclou'l

l:ccs irrrcars for currcnt ycar

ljl:l:S,\ l{l(l:nS RliCOVl:l{l)l)
ljccs lrrcals lbr thc prcvious vcar

l:ccs lrrcrrrs lor prior pcriocls (ovcr tu,tl ycars)
'l'otal

i2 i\(l(l()l \'l'S l'AYAIll.l'

l latlc creditors (Scc arre ing bclox'and lppcndi\ l)

l)rcpiritl lccs

l{ctcnt i.,n r)lon ics
'lirtll

l lrrclr:.1 iin agcilrg ol'thc t:rctlitrrr"sllrrcars bclorr'l

I ratlc t r trlilols lol currcnl vcar

l ratlc t retlitors lilr tltc prcvious vcar'

l'r'adc t:r'c<lilors lilr prior pcriotls (ovcr two ycars)

lirtu l

2,t 47 ,787 .30

_ 0.q0

0.00

0.00

2,147,787.31)

11,99,9.00
-9?,4 r0.00

39,020.00

2, 195,197. i0

82,6_00.(x)

-43,580 (x)
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0

0

0
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___ -0 q4,

0.00
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0.(x )
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lj.1lL!?4.q8
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0

0.00

0.00

I .4 I 7. I 94.98

I,417,l9{.98

?.1
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' .,\r, rurl llcport and I'inancial Stalcnrcnls
Irr, thc vcar e rrrlcd |(1"' .ltt,t, .',,'

\( , r't.ls't'o'r I il.1 lrtNANC|At, s't'A't'tiMtiN't'S (Conrinucd)

l.r t'l..rNt) It,\t,ANCI| Bllou(;II't' t'ottw^Rl)

llank ha lu r rccs

Clitslt lr. rl:r rtccs

Short l r'r'Ir lrrvcstrncnts

llcccir:rlrlcs

l)avatrL',
'l'olal

e!1,11927
I I 5.004.00

0.00
) t47 l 95.30

- r .4 17.19,1.98

1,84tJ,117.29

. q,2q I

336

0

2,l'56,177

1,4t7,194

74(t,28(l

81

(x)

(x)

i0
9ri

l9

2)
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l)., ;.11t1..1,\l:t't t.\ l).,llll' S(' I IO()1,
t,t ,it.lc sl..( ()Nt)AItY scll(x)1,
\r, rual llcport ilnd l'inancial Slatcnrcnts

1 ,,, thc vcar trrrlcd irl'" .ltttr,' "

( )i ,'r inlpot'l:rrrl rlisclosurc no(cs
II'}Sn S I cncourag,cs alr cntit)'to disclosc accrLlal lclatcd inlbrmation in rclatioll to an cntitl':;
ilsscts :in(l liabilitics. 'l'hc rtoLcs oLrtlincd bclora, arc disclosurc notes iu rclation to thc school's
rrort- llrrrrrrcial asscts arrd liabilitics.

, I Non-c.rlrcrr( l,iallilitics Surrrurirrt'

llank lrxr n( s )

()utstarrrlirrgl l,cascs

l lirc y;trrc lrlsc
(iratuitr irr rrl lcavc provision
'l olal

l5 lliolo ('ll :rsscts

(laltlc

Coats
'l rccs

Coljcc or tca planlat icln

l)ou lt rr
'l'o(al

, (' llorrorr irr

0.00

0.00

0.(x)

.- o:oo

0.00

0.00

0.0()

0.(x)

0.(x)

0.(x)

0.00
0.00

0.00
0.00

l0

t0

0.00

0.00
0.00
().00

0gq
0.00
0.00

0.00

) llorron ings
llortrrrr irru at bcgiltpil)[l ()l'tltc \/cilr
lkrrlt,rr irrgs during lhc 1'car
l{cpalr rrcnts ol'during thc vcar'

ll:rlarrcc :rl cnd o[ (hc 1'ear

0.00
0.00
0.00
0.00

0.00
0.()()

0.(x)
0.(xr

2i

flescri iorr 202L-2022 i 20?0-2$,,

Ks,tK^shs

T N u r;r llcrs
2021-2022

Ks hs

2020-2021
Ks hsT

I
u1]1922,KShS

2020-202i
Tsi-



t;.. ,.llll..1 ,\l.t i )\l).,lll)'S('lK)Ol.
Pr rir.tc sH('()N!)ARY SCIIOO|.

' ,,\rrrrual llcport and l'inancial Staicmcnls
lirrr lhc vcar crrrlcd it/l' .l tttt,, -trt'.

() tr rt'r inrporl:rrrl disclosul'e notcs

i 7 Stock/ lrrr crrlory

:) ) ll0 rr'0\1 irrgs
Stock/ irrr r'ntor)rat bcgirrning ol'thc ycar
Stock/ irrr rrlltorypurchascd chrring tlrc 1,car
Stock/ irrr.:rrtoryissucd dulirrg thc ycar
llalancc :rl crrd of th0 ycar

0.0-0

0.00
0.00
0.00

0

0

0

0

24

.,! t , 2021-20221
KSlrs

2020-20,'
K:,



i;.'.llll.l.S/:( ii \/).11t1' S('tlOOl.
. t,r ;t.tc su( ()Nt)AltY scllool.

.,\r,,rrral l{cpolt ln(l f inancial Statcrncnts
|j,,. thc vcar'('n(lcd lr/i .ltttr,' .' ' .

, s t,Ro(; R t,.ss oN I,'oLl,ow UP o!' A LJDI'I'OR ltECOMlvlIiNDA'I'IONS

Il'. Iirllowing. is thc sumnrar), ol' issucs raiscd by thc cxlclnal auditor, and managemcnt colnlnents
thrr, rrcrc ploi itlctl to thc auditor.

25

a: riirns l)-onr \'lanagclrrcnt comnlcnts

Statut:
(llesolvid /''

\ttt llesolved)

. 'firnefrarue:
(Pttt o dotd whet, )'ot;
tr.tpa<'l lhe issue to l,
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t,t Ill.lc st:co\l).\tt\ s( il()()1.\ - lt.\(;.\ll,l.\ sl.-('()\l).\l{\ \( llo()l
l{cports lnd l"inanc ill Statcnrcttl:
For thc vear cndcd -1(l'r'.lunc 2(122

r\\\EX 2 _ SU.\{.\,IARY OF FIXE,I) ..\SSETS RF,,GISTEIT

Land I 4ACRES

a

Land 2

Bu ild inqs and structures 6CLASSROOMS,IAD}II\
BLOCK,2BLOCKS

STUDE\TS EACH I6
DOOITS,I STORE,I LAI],I

TA\K,[ TEMPORAL
KITCHE\,I

STAFFROO}I
Votor veh icles

Office equiprnent. tirrn itu re and

tittings

I95 STUDE\T LOCKERS
A\D CHAIRS,I5 OFFICE

TABLES,I3OFFICE
CHAIRSJOLAB STOOL

ICT Equipment, and Other ICT

Assets

lPHOCOPYI\G
MACHINE,{

COMI'UTERS,I LAPTOP,

l'ools and apparatus I5{2LAB APPAIIATUS

'fextbooks 4,IJOSTEXTBOOKS

Other Machinery and Equiprnent

fi

during the '. .; - rr,r r;: t t;:'t'
(iishs)

t".lul]'2tt22
Year I lcar . (lGhs)

(Kshs) I 30t.lune2022(Kshs)



lJ.!( ;.1 li.1..i.Si;('t ).\'/) ilil .,(' I l( )( )1.

t'L tiLI( sl-co\I)..\l{\ s( Ilo()1.
Annual Report and Financial Stalements
l"or tht' r cat' crtdcd

Heritage and cu ltura I assets

a

Intangible assets- soft s'are EXAM SOFTWAIII,-

Tr-rtal

(The School should cnsure that a detailed tlxed asscts reqister is maintained)

t8

Asset cless l.:.r. I.|lr,l. i ,'i1,.. iiistoricat
Cost bif
(K"h:)

.tuir 2tJi,

Adtiitions
during the

)'enr

D is posals

d uring the

l'tt'
.t,.

iiisrrtr'i. ;:r , ',
i.,/ i

i r.
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