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AI.yeri Counl-1: Execu/ivc Car Lourt rrnrl tVortgoga (Stu./l) Scltantc l;uttrl llcltot.t.; rtnrl ITirtrrncinl
Slulanrenl:;./br tlra );ctrr anrlarl 30t/' .Irtnc, 2022
1. -[(ci, Iilrtitv In1'ornrirtiorr irrrrl N,lln:rgcrrrcrrt

:r) Ilucl<gr'<"rrrnrl inlirrrnution

'l-ltc N),eri CoLttttl, llxccutivc Car Lourr ancl iVlortsage (Stat'l) Sclrerre is a revolvirrg tLrrrcl

cstablisltccl ptrrstrartt to thc Salarics artcl ltcmLrncration Cornrtrission. (SRC) cilcular nuplber.

SIiC/r\DM/CII{/I / l3/VOl-.1 I I ( i28) darccl I Tttr Dccenrbcr. 20I4,

SIiC/ADN4/Clll/I / l3l\/OI-.1 I I( I 30) clatcrl 29rh .tanuar.y 20I 5,

SllC/z\Dt\4lCIR/l/l3l\/OL.l Il(142). ol'25tir AugLr:^t.2016lrrcl N),",'i CoLrnlv 1lxecLrrive Car.

Loarr ancl ivortgage (Stafl) Sclrerrc lrurrcl llcgLrlations 20i7: I(en;,n caz-ctte SLrpplenrent No.l4
clatecl 22ncl Novetttbcr'2017. Scction I67 ot'thc PLrblic Finaitcc lvlanagerlcnr (l)liN4) Act2012

rnall(lates tlte aclrttirtistrlttor ot'pLrblic lirrrcls r,r,itlr the ltrcpirration ot'a6rrrral llnalcial stateptclts.

Fol propet'Illaltallentent o1'thc ILrncl trrrcl as aclvisecl by tlre SIiC in tlrc cilcLrlar.Lrrrclcr.tIc

relerence, thc Cor-rrrt1, Cc'lvcntrtrent o1'N1,sl.l acloptecl the PFVl r.egtrlations 2016 to gLricle in thc

ollelatiortaliz..ation oIthc {irncl. As ttclrzisecl b-v thc SRC arrcl as 1:r'oviclccl Ibr Lrncicr r.egulutiorr l6 ol.

tlre saicl regrrlrtic'lns, tlre Count), Covclrrrlerrt ap1;ointecl a banl<ing institrrtion [o nrar]age the 1irnci.
'l'lre filncl is tttanitgccl b),a Ilnancial institLrtion i.c.'l'irc Natiopal Ila6l< Nycri Ilr.auch irncl the

Iraltrill' Banl< ol'l(e11yt1 it1u.,.' Brattclt. I'ltc rolc ol'lhe barrl< is to plovicle aclprirristr...rtiorr ser.r,ices

1br the lirncl.'l'his inclLrclcs l'ccovel'\/ ol'loan instairlcnl.s anci rlaintenancc o1'rlcrnbcr.s loarr

details.
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j\t.t,cri Couttl.y E-raculittc Cor Lottt rrttrl l'Iorlgrrge (Str1ffi.lclrcntc l;unrl Rcpot'ls ottrl Jiirtuncitl
Sltr/cntcttls.f or lltc )'crrr crtrlcrl -1()tt' .lt.ttre , 2()22

-l'he SIiC in its cilcLrlar ref'ererrce SRC/ADN4/CIR/l/13 Vol. III (128) clateci lTrr'Decenrber'2014

proviclecl grridelines [or access o1'car loau ancl nrortgage berrefits b1, state arrcl pLrblic oflrcels.

Arisirrg tlrereIr'orl, the Courrty l]xecutive Conrrlittee Menrber lbr Finarrce sigrrecl tlre Regulations

ott 3'tl NovetrtLret', 2011.
-['he 

1'r-rrrcl is u,lrolly oivnecl b1, the ColirrLl, Govclrrrrrent of'Nyeli- Excclrtive anci is clclnricilecl irr

l( cn 1,a.

Tlrc Funcl's ltliuci;tal activiti, arrcl ob.lcctive is to plovicle a loart sclrerue for tlre purchase,

cleveloltntent, r'errovatiorrs or repair ol'r'csiderrtial ltrolrerty nrtcl/or to ptrt'chase a ntotot'r,clricle fbr'

personal ttsc Lr1, ntcrrt['lct's ol'tlte scltenre.

t)) l)r'incipnl r\ctivitics

Tlre plinciltal ob.jcctive o[ [he furrcl is to provide a Ioarr scherre 1'ol thc pulcltase, clevelopttrettt,

rerrovations or reltair o1'r'esiclerrtial properLl, arrd/or to lrurclrase a nrotor velticle fot' persorral use

b1,,",.,",,'',r",'s cl1' tlte scherle.

Ijrr n rl,,\d nr i rr istrrt tion Cortt rn i ttcc
Pos iticlrrRc'{' Nanre

I Rober'('llrLrcr Clrairrran
Secre tatrv2 .lohrr NgLrgi

Cotr rr t1, r\ ttot'ttey,-) I( i nran i Ilrrclr Lr it,a
.I Bcatrice Clrelarrgat N,lerl ber

Vlcurber'-5 .lirliLrs Iiirrgora
iVierrbor'6 EIizabctlr Vlatherrge

7 Diana ](errcli N4embcr

VlenrbcrI Davicl Ruga
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i\'),ori Counly llxeculive Cur Lorttt ttnrl NIortguge (Sto./n Scltame I;trnrl llaporrs rtnd l;inrtrtciol
Slulentettts.for the .yenr entletl 3?tt' ,lttnc, 2022

d) I(cv N,X.rn.r<rcn1 cnt

I{c l' Nanrc l)ositit'ln
l Robert 'i'lrLro

frrrucl Chairrlan
1 johrr i\gLrgi IrLrnd iVlrrra r'l Adnrinistrator
J Dqvicl Ruga r\zicm bcr
4 Beatricc Chelancal Meniber
5 lllizabgth Mathcrrs.c Itzlcrr ber'

c) llcgistcrcrlOl'llccs

Nyeri torvn hall

P.O.BoxIIl2-l0100

Nyeri 'l'or,r,n llall

N1,eri, l(errya

f) Frrnrl Corrtact

Telephone (1-254) 124 tI l7 44 l

E rIa i I : n yet'i co Lt ntvtreas Ll t.v@ gtna i I. c on.l

C) Frr rrrl Iln rr l<crs

Natiorral Barrl< ol' I(errva

N)'eri branclt

P.O. Box I 92- l0100

Nyeli, I(en-t,a

Farnil-v [Janl<.

N,r,eri Blarrclr

l'].O Box 74)45-00200

Nailobi, I(ctr,va
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j\r.l,cri Cotrrtl.lt llxcctrlivc Cur Lotrr uttrl il'[rtrlgrtgc (Sttf/).9cltcrua Jiunrl ]lcpot'/s unrl Fintncirtl
Slrtlcnte ttls.fitr /lrc ),crt r cttrlcrl .1 0/t' .Irrtte, 2022
lr) Irrdcpcrrrl cnt r\rrtl itors

A Lrclitor'-Gcnera I

O lfi cc o I thc ALrclitor'-Ccnclal

Altttivet'sat'1, 1-orveps, Urtivcl'sit1, Wn1,

P.O. Ilox 30034

ct)o 00100

Nairobi, I(err1,x

i) I'r'irrci p:r I I.cg:rl r\tlviscrs
-l'hc 

A ttorrrc), C urrct'ltl

Statc larv ol'licc

I-lalanrbcc A\,oltLlc

l).O IJox 40I I 2-00200

Nailobi I(eny,a.

CoLrrttl' Attot'ttcrr

N)'eri 'l-orvn I'lalI

P.O. Box I I l2- l0 i 00

N)'e,'i.
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N.l,ari Counl.y Execulive Cur Lottn unrl t\,lorlqrtga (Sttt/fl Scltatne Ftrtrrl Ilcporrs rtnd liinancil!
Slo/arnen/.s.f or the .l;eor enrlcrl 30't' JLtne , 2022
2, Ftrrrtl z\rl nrini:;trutir-rn Contrnittcc

Nitntc D ctl i ls o I' ri rr a I iI'icatio n s l rr rl c,.lpcr.icrr cc

I{obert 'f 
h Lro

l

FttItcl Chairnrirrr

Cll(. lf irruncc arrcl llcorrornic I)lurrning

Datc o.l'birth l0'l' Janrrar';,, 1965

Acaclcnr ic clLral i f rcations l-lorrs Dcgrce

\\/orl< e.rpcricucc: CoLutty E.rccutive Conrmittee lvlernLlcr lilr
eight vears ancl I)r'ograrl i\zlanugcr East ancl Ccntral Afiica -
Ccotraccability

IrLr ncl Acl rl in istlator'

Ch icl' O l'lrc:cr Financc ancl Accountinq

I)atc ol'birtlt 2zlrl' IrebrLrar',v I970
Plo l'cssionaI c1 LraI i licatiorrs: CIrz\(l()
,r\caclerrr ic qLr a l i l r catiou : vlastcrs i n lJ rrsi rrcss Acr rr i n isLr.ati on
arrd llSC in AgricultLrrc liuginccr.ing.
Azlo.c tharr [c, ,\/eat's ex1;e.ic,ce irr Serr ior Positiorrs sLrch as
CIr ic t' O f'flcer Fi rrance aucl Accorr rrt i n g Nveri CounL,i,,
Dilector Finance ancl Aclrlinistr.ation I(ianrbLr Courrt1,, Citv
'l'r'casLr rcr Na i robi ancl rVorr basa

t\

iiiii,
Vlcnrbcr ol' tlrc Frrncl r\clntinistratiou Conrtnittee
Corrnt-v Attornel,
Dutc ol'birth 27rl' JarrLrar'1,, I 992

I'r o l'cssiorral clLral i lrcatio,s: z\civoclrtc o l' thc I-l i qh CoLr r.t o l'
l(crn,a.,r\ssoc irrtc of' tlrc Chitrtcrccl l nst i tLrte o l' r\ r.bi lr.ator.s

,r\caclcrl ic q rr a I i tr cat ions : Bachclor. o1' I ar's, I)ost qr.acl rratc
I)iplorla irt r\ccounting ancl lJusirrcss

i\,lastc.s o t' J-arvs (pe,cl i rr g cl isscrtion) U, i'cr.si t,v o t Nai robi

[]catricc Chclanqut

ir)

I

i
l

I
-e- I

( Nzlcrl ber ol' thc IrLr ncl Ad rr i n istration Com rr i ttcc
Ae. Clrici'Of'flcer Lancls ancl Physicul PIarrrrirrg

Datc o1'birth ?7tl' 521i11,, I 9a2

l)rol'cssionaI QLraIificatiou - l)hvsic"I PIarrner.

Acudcrlic qualiltcatiorr - I)cgrce in urbart ancl r.cqiorrirl
1;lltnnine
\\i orl< c,rpcliertce - 1)lt1,5iq'11 l)larrpcr' - j\zlip istr.y ot' L.1ncls,
Corrrt,r, l)h_vsic,l I)le,r.rcr', CoLrnt,r, DcltLrt,v Dir.ector.i)hy5i6n1
l)Iitnning N_1,cri
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Ar),e,'i Counl.lt Execulive Cur Loon rrrtrl tly'orlsrtge (Stn./.D Scltcrne Frrnrl lleltorts rtntl l;inrtncill
Slnlemenls r /lre r etttlerl 30't' ,/ttrrc )t)))

Davicl l(iriiri [{Lrqa

Vlcurbcr oIthe FLrrrcl r\clntinistration Cortrrlittec
Sccrctalv ancl Clriel'Il.rccLrtivc O1'[iccl Crtrrnt,r, l)rr blic Scr.vicc
IJorrcl

Datc ol'biltlr: 26rl'VIar,. I978

l)r'o l'css ionu l q rra i i llcat icl rts: Ccrti llccl l-l rr rlarr I{csoLr rcc
Vlarr u gcrtrcnt l)r'o fessi on a I (C l-l [i1,), Ccrti Ilccl l)u b I i c
A ccoLr n tan t CI']z\( I(), Certi Il ccl PLr bl i c Scclctar',r, C IrS(l()
r\cuclcnr i c cl tr a l i llcati ons : [Jachclor o1' Cortr rncrce (Fi rrance
Olrtion)

Expcri encc: Sccrctalv ancl Ch ie I' llxccrr ti vc O l'ir ccr N),cri
Countv I)LrbIic Servicc Iloarcl. Scrriclr Nzllrnagcr CctrttaI
Operations FauIu Miclollnance Banl<, Pro.ject Vlanaqer ancl
Senior Vlanagel Opcrations Siclian Barti<, Nzlanagcr Controls,
Opcrations r\zlanagcr ancl Scniol Opcrations Olllccr at t(-llc1r
Banl<.
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h'),u,'i Counllt Exccttlit'c Ctr [,ocrtt tnrl il'Iorlgrtge (Srrt.[/) Schante I;unrl Repot'ts trrd Finrrnciol
Slulentcrtls.for lttc .ltcor cnrlerl -1?tt' .Iuttc, 2022
3. N'Ianagclrrcrrt'l'canr

Na nre Dct:r i ls of <1 uir Ii iicirti o rrs ir n rl cxltcl'icn cc

l'.r

Ii.obert l'h Lro

l:u rrd Clrairrrralr

CIJC Irirrance artcl llcorrorlic I)lanrring

Datc ol'biltlr I 0rr' .larrLrar'1,. I !(5
r\caclenr ic qualiIicatiorrs I-lorrs Deglee

M/oll< expelicucc: Ct':r.r n tv llxecuti ve Conr nr i ttee Vlerl ber' {br
eight years arrci Ploglanr ivlarrager East ancl Ceutral Af ica -
Geotlaceability

.lolrn VILrneai Ngugi

Iru ncl Aclnr irr istrator'

ChicI Officel Finarrcc ancl AccoLtrtting

Datc of birth 24tr' l:cbruary 1970

Prolcssiorral qLral i flcatiorrs: CPA(K)

Acaclenr ic qrr al i l rcatiou : Vlasters i rt B usi ttess r\cl rl i rt istration
arrd BSC in AgricLrltLrre Iirrgirrcerirrg,

Nzlole tlran ten vears ex1:er'ierrce in Serr ior Positiorrs suclt as

Clrief'O I'flcer' Firrance ancl r'\ccourrtirrg \),sf i Courrtlr.
Directol Finance arrcl AclrlinistraLiou I(iarrtbLr CoLtrttlr, Qily
l-r'casurer Nairobi arrcl Monrbasa

/r\

Merlt'rer of the l:urrd z\drlinistration Corlnrittee

Secretary arrd Clr i e I l]xecLttive O flfi cer Colt nt1, Prr Ll I ic Set'r,i ce

Boarcl

Datc ollbiltlr: 26rr' i\4a1,, I 973

I)r'o f'cssiorra l qua l i l'lcatiorrs : Cclti flccl [-l u rtt an ](csou rcc
Vlarraserlerrt Prot'essional (CIl IiP), CcrLi flccl Public
A ccou n tzrrrt C, l']A ( l(). Ccrti ll ccl I']Lr b I ic Scct'ctat'y, C PSi(l()

u\caclerr ic c1 Lr al i flcat i orrs : Ilachelor o I Corr rtt crce ( Ir i n attce

Option)

ISxpeliertce: Secretary arrcl Ch ieI I]xecLrtii,e O f'flcel N),.ri
Countl, PuLrlic Service Boarci. Senior iVlarrager Certtral

O;relatiorrs IraLr I Lr VI i cro Ij rtartce lJarr l<, Pro.]ect VIan ager artcl

Senior IVlarrager Operatious Sidian Battl<, N'[artager Cotrtrols,
Operatious N4anagcr artd Scrtiot' Opelatioiis Ol'f rcer at I(-ii.ep
Ilank.
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I t\t.yeri Cottn/.y Jl-vccrtlive Crtr Lttttn ttnrl tYlrtrt!rtge (StrrJfl Sclrentc l;'urrrl Il.ap0rl.s tt tr tl lri r r tr r t citr I
Sltttctttarr /.y' ol' /lr c rtr artrlcrl -j0't' ./trrra,2()22

4- I-]oltrrl/Iirrrrtl Clurir'ltcrson's li.clrort

It is rrlr'1:lelsLt re to pl'cscttt, on bcltall'ol'tlrc llrirtutgctlcltt tcLlnt, thc N-vcri Cout)ty ljxccrrtivc Car.

Loatt tttrci N4ortgtrgc (Stal't) Schcrnc l:turci I'inunciirI stutcmcnts Ii;r tIe 1,c'iq,. epclecl 30th.lrrne2022.
'['hc llnancial statcnrents l)rescnt thc Ilrrarrcial pcr'lbrrlartcc tlt'tlrc iirncl orrcr tlrc past ycar..

"l''lre cttrt'ettt Secrctaly to l,hc CoLtrtt-r, l)Lr blic Scrvice IJoirlcl .joirrcrl thc lirncl :.rrlrtrirristr.atiorr

corlntittee arrcl the lniutagcn-tcnt tclln.
'l'hc ltrrrcl artcl its stal<cltolclcls at'c irtct'cltsirrgl-r, crlplrasizirrg orr thc nccci to cpsslc strstlirr.Lrility

tlr|orrglt l'esoLn'cc rnobiliz-ation uncl Irnarrcing clrlxrbilitics rvith irrr objectivc oi'cnsrrr.ipg that thc

firncl 's goirrg conccl'rt is secrrrccl.

''[lrc Itrnd eat'ttecl lc\/e11uc arlotrrtting to I(slrs. 321,r154.'l'his is through thc intcr.cst fl.onr Ioans

aclrrancecl to rlernbcls.

l-lclrtrice Ch c lurr gat

I

I

)

.l

-l

iVlcrn bcr r: l' thc lirr nrl r\cl r n i rr i strat ion Corrr rr i tt.cc

/\9. Chiel'OI'llccr Luncls uncl [)hysicnl l)lurrrrirrg

Datc o['bilth 27'r' rVll-v, 1982

PloI'cssiorrtrl QtruIiIlcution - Phvsic,ri l)lunrrcr'

Acacicuric cltralillcation - Dcgrec in rrllrl'trt urrcl r.cgionll
pllnn ing

\\/orl< c.rltcrie rrce - l)hvsicul l)lanrrcr - N4inistr',r,ol'l-artcls,
Courtt,r, I)ltYsic'tl l)larrrrcr', Cor.rrrt;, [)cprrtv I)ircctor l)itysical
i)llnning N,t,eri

./- :. ..-- - ll

lii iz,ubctlr \\/an.j i lrr r\zluthcngc

I
t.

i

MIcnr bcr o 1' tlrc Irtr ncl Acl ur i n istratiorr Corl m i ttcc

Dilcctor' l-lrunirrr ll.csoLrr'cc

l)r'o l cssiorlrl 11 tru l i l'l clrt. ions: Ccrti llctl l-l rr rnurr l(csorr r.cc
l)r'o['essiorlrl Cl-llil'](l() irnrl u rlcnrl.'rcl ol'lrrstitLrtc ol'l-lunurn
llcstlrr rcc Vllnagcmcrrt

z\caclcnric 11rtr Iillcatiorrs: N4ustcr's l)cglce in I{rrnnn l(csorrrce
vlarlru,crlent, Blchc l or''s I)cglce i n Il rrsi ness Acl nr i rr i strat ion
(I-ltrntan I(esorrrcc Vlunugcment option) rrrrcl AcJvancccl
Diplonra irr l-l uuttrn llcsotrrcc IVlarlrrrcrlcrrt.
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tLOa;ZZOZ.ruox crlt ur 1.ror.-l J,r, 1r",r,.,,,,roc.r r.lo,( or p.lrr\\.ro-J )lool 
I

'S:l lllSc.l oSoLll o,\oltlcl? Sll OpeLtl

LlcltJ/\\ l.ro(lcll'ls l)o11urlUo3.r roLl:l .lol l-J t?)s puu JuoLLroBuut?Lr.r 
(s.roploLlo)luls^'s.lcLrl.rucl 

'lrrcrrr r-r.rczro9

,(:1Ltrro3 otl:) ol Lror.lr?rco.rcl(lu prrr? cprtllr:.ri c.rocLr rs XLu ss^c.rclxe ol ,(lrLrul.rorlclo srLll o)lul I

'olul)LruLLr s:lrjo uortr?zrlBo.r orl l 0l s.reul.rr?cl lLtcrrtclola,ral) pur? [roLULr.rc^oD ,(1trrro3

ell l LLro.Ll l.roclclrls parlLI r:luoc o:) l).il?r!r.r(f s)lool llLrn-+ atl-l_'/(.re/\rlap oolrr,.ros or.l) r.r r s^s^cucr\rlce.f.Jo

I)l.lB,(cLtatcr;-1e ooLmLlLro lur.l) se.ilrlcrl.r ls l)ur? oc.roI)l.ro/\\ pc:)r?Ar:)Orlr r? LlJr,\\ l)ur! clr'l?Ulu:lsns

pLilr lsrlqo.r l? plil'lq o:l sr s|rcoJ l)rrn-J oLl-l_'.relLl;r.rcl s)lool cz0zlzz0z ),:l.ro-l [)lil],1 crl] ,o )lool]n() oLI-1.

008'0t stls^)[ o] pc)unoLLrB saS.ruLIc )lLr0cl puu iSt't0l ')^rls)l ol llc:]unoLLru scsLrcclxc Ltot)u.l:)slulLLtl)rl

atll tlcrLlr\\ -lo :I1O lg6'LLt 'r^rlS)t ol polLiltoLLn? pol.tecl orl'l 3rrr.tnp s^c.tn.)lPUoclxo lul0l erl.l.

's.loclrLrour ,(c1 sLrt:o;-l o [tcLU/(uclo.l

pLlt) S)LIIlooct? otll tll sccLlulu(l o) Pclllql.lllt] OSlu St?/\\ ocuuLLr.rOJ.rOCl orl-[_ S.toplOLlc)ir?)S Ilr? /(c']

S).lOIJo polutllp.lOoc Otll tl:)lr\r UulCl cLll .lctl :^u ln0 l)or.r.rt?c SUi\\ Por.rcd oLl:l 3Lt r.r till lLtcLLtcs.r nqstl) sLtuo-l

e e 0e 
(atlt[ 

,r,0t' paprra rD)l )tl/ .to-f's/Lt)LLra/D/T

lDtJLtDt.tt,[ PLtD s^t.toddll pLttJ atLtrtl)S (//utS,) dSDn^/.tol,l! pt.tD uDoT.tD) a^t/tt)a:yll liLntoJ t.tzt'N



ht.l,eri Cotrnl.y E"recu/it,c Crtr Lotrtt nttrl tl'Iorlyttge (Sttr.//) Sc'ltame littntl llaports trntl ITitrtrrrcittl
Slrtlernettls Jor lha .ltettr errtlatl 30't' Jtrrte, 2()22
5. ilcpr.rrr ol'tltc Iitr rrtl r\tlnrinistrrrttlr'

It is ury lrleasLrle to llresent the Nycri Courrt,r, llxccLrtive Citl Loan arrcl Vlortgage (Stal'l) Scherre

lirrrci linzrncial statcrrcrrts lbr thc vclr crrclccl 30'l' Jtrnc 2022. 'l'lre Ilrrarrcial statcrlcrrts prcscnt Ihc

Iinancial pcrlbrnrancc ol'the lirrrrl ovcl tlrc past ,r,cirr.

'l'hc lirncl r.r,as establislrcci irr June, 2018 star'tccl rvith arr 0nrour'rt of'I(shs. 100 IVIillion ancl lrr

aclclitiorral I(shs 38,570,07r1 that rvus in tlrc Farnily Bnrrli Accourrt. A total of'tcrr loan

berrelicialies harre nracle bolrovvir.r!.ts arlorrnting to -t(shs. 36,856,500.

'l'he firrrti hus aclricvccl to givc louns to lll nrcrnbcls irs pcr thcir rec[rcsts arr(l tlrc altltloval ol'the

nra11agct.r-lent Ieat.n.

liinl n ciuI Pcri'o rnr :t lrcc

l) P.cvcnue

ln the 1,gn1'enclccl 30tl'.lrrne 2022,the lirrrcl nracle rcvcnuc ll'orl intclc'sL on loans fl'om mcrlbers

anrourttirtq to I(s1rs.321,454."1'his wus rlirclc 1:ossiblc bv thc ltrct that, ull rrcnrbcrs paicl up their

tnortthllr instalrr'rerlts as at the closc ol'thc .Y 202112022.

ln the tlble bclotv, wc plesent itrt ttnit lysis ol'r'cvenrrc perlbrnrarrcc cltrring Ihc.r,car'.

'r'tr'r'o bctlcllcitu'ics clclttctl tltcil lolrrt lsl)rr,\/rllcnt thLrs Lhc slrortlirll in tlrc tulgct r.culiz.atiort

i

llcvcrrrrc clirssi ll clrt irrrr llcvcurrc btrrlget
(.KSlrs 

1

,Acttnl (i(Slrst l(cruIizltitrrr ('%)

I{c:rrcrr rre 1(.S h :r I(S lr s

Ptr [il ic cotr tri b rr tirlns rt rrrl tl rl n l ti(ulr

L rrrrsl'crs l'r'oltr Corirrtv Govt.

I ntcrcst irrcclrrrc 5 82,000 32l,tl'tl 55

tr?incs. pcn:rltics errrl rrthtrr Icvics

C)thcr iucrrrnc
'l'rrllr l irtc:orre

-s 82.00t) i? r .1<-r 55

t2

uiG).
/ii\ .. /\1\I:l .,.: lul



i\t.ycri Courtl.lt Es'actr/ivc Ctr I-otrt otrrl il'lorl?rrgc (,9ta[/),lclrcntc I;urtl Iieltot'ls ortrl Finrrtcirrl
Slolcrtrcrt/s.[or /trc )taor cttrlcrl .i0't' ./t.rtrc, 2022

Irt tlre colu'se oI flrrarrcial yezil 202112022, tlre firrrcl clis[;Lrrseci loan to orre stal'f nrerlber'. So far'

terr sta['[ rrrcnrbcrs iravc [rcnc[itecl l'l'orn tlre loarrs cl is[lrr rserlerrt.

lr) I,ourr.s

c) Cil.slt l'l orvs

Itt tlrc Ir\/ 202ll2C)22. tlte caslr arrcl caslr cclr,rivalents u,as l(slrs. l2-5,457,886 as at 30tlr .lttnc2022,

tltct'c u,its no liquiclitv challcrrgcs irr tlre I'irnci sirrcc {cri,rncnrbcrs of'sta['1'Iracl appliccl [br the loan.

(l) Conclrr.siorr

[)Lrrirrg [lrrartcial ),"r,' 202112022 tlrc lclitrt tr lttal<e ltacl ittct'casccl b1, ottc ttrcttrbcr of staf'f. \\/e

iclcntiflccl grtps ancl arcirs l() irrrltrovc orr irr Llre sLr [rscqrrcrrt )/cars.

I tal<c tltis oltportr"rttitl, to tlranl< tlre r'nanagenrent tettnr, l'lrc Naliorral Barrl< o[ [(ett1,a, Iranrill,

I:lartl< ancl nrenrbers o1'stalT fbl thcil slrpport to cnsrrle that Nveri CoLr rrti, llxecutivc Car' [-,oart arrcl

Vlortgarc (Stal'l) Sclrcnre aclricves its ob.iectives.

S igrrecl

.lohrr t.\grrgi

Irrr rrcl Aci rninistratclr'

-)

!



t\t),cri Counll Dxccttliva Ctrr I-orttt trntl tYlrtrl!rtgc (S'tu.//) Sclraruc l;ttntl lieports'untl liirtuncitrl
,9ttr/emcrtls /or llte .):attr antlcrl 30tt' Jtrrre, 2022
6. Strttctucttt ol'l)cr'lbrnulncc:rglirr.s( Cotrrrtr, Iitrrrrl'.s l)r'crl ctcr'rnirrctl ()b.j cctir,es

Irrtrocltrctiorr

Section 164 (2) (l) ol'thc PLtLrlic l:'inancc Vlunlgcrlcnt nct,20l2 r'cclLrircs thr(, irt thc cncl ol'

cach llrtttnciltl ,r,car, thc AccoLrrrting Ol'licer r,i,hen preparirrq tlrrancial statcn'rclrts ol'euclr

Corrntv Coverrtrlerrt cntity Coverrtrlent cntities in accorcllrnce witlr thc stirnclalcls ancl fbrrluts

yrresclibccl bv tlrc l)rr blic Scctor l\ccotrrrting SItrnrlurcls Bollcl irrclrrcles i.l statcmcrtt ol'thc

countv go\/clr'rt'rerrt crrtit-1,'5 pcrlirrrllrrrcc irguinst 1;r'cclctcrninerl objcctives.
-['he tirrqetc(l arr'rour]t or) intcrcst incorlc rvus l(shs 5S2,000 arrcl thc lclrlizccl iulout'tt is I(shs

32l..45t1 tiris r,rres as a lcsult ol'Iorv lorrn trpt:rl<c by thc rlcrlbel's ol'stlIl'ancl cleurirrg ol'thc

loart rcpavmcrtt b1, tlte loanccs.

'l-hc l<c.v clct,elopntcnt objcctirrcs ol'the N),cri Corrnty Ixectrtive Cur l-oarr urrcl iVlortgagc (Stlll)
Schcrne lrrtrtcl is to:

a) Proviclc a loan schertrc lbr thc ptrrchase, clevclopnrcrrL. r'cno\/i.rtiorts or re1:air oi'

rcsiclential ptopcrty ancl/or lo pLrlchlrsc i.l nrotor vclriclc Ibr ltclsorrul rrsc b,v ntcnrL'rcrs ol'

tlre schcrlc.

Bclor,i,rvc l;rovicle tlrc 1:rclu,r'css ort uttirirrirrg tlrc stirtecl o[:.jcctivcs:

l)roglanr Ob.icctive Outconre lrrclicatclr'

C:tr'ltrttl

lnortgugc lourrs

f'rr n cl.

I)e r'Io r'nr lt n c e

l)r'oviclc car arrcl

mortgaqe lclans

to stal'l'

Incrcasccl nrrrnbcr' o1'

stul'l'accessing car

luncl nrortgage Ioans

to Corrnty stal'l'

I 0 stall'

rncnt L":cls

accessccl loans

Irr I.Y 2tJ2l/2022

rvc irrcr'clsctl lolrrr

rcccss lry orrc stll'l'

rtr cru llcr'

l4



Nt.ycri Cot.trtl.y Dxccttlivc Ctr J,otrr onrl l'[orl!ogc (Str[f1 ,Jcltetttc J;ttnrl Ilcltor'rs rrnrl Firtrtrtcirrl
Slulcnterrls.[or lttc .yctr e rttlcrl -i0't' .Iunc, 2022
7. Col'porutc Govcrlrltrrcc Stutcrrrcnt

Ntrtrtl;ct'of'Boitrtl/Tt'rrstcc tttcctings hclrl rrrrrl thc uttcnrlancc to thosc rrrcctings [t1, rrrcnr[;cr.s,

S/rro DzrLe o l' tlre Meetirrqs No. of rrrcrl['lers ri,lro atterrclccl
I 08101/2021 Six
2 t91071202t Scvcr'r

-) 23t1212021 [;orrr'

4 01t02t2022 tli r:lr t

Succcs.siorr 1ll:rn'l'lte cottt;lositittrr cl[(ltc l'lrrtcl n]anagcnrerrt con.urrittcc is a.s l)cr'(hc Nl,ef i Courrtl, IlxecLrtii,e Car'
Loarr arrcl ivlortgagc (Sta t'f) Schcrlc rcgLrlatiorrs 20 I 7.

I)t'occ.ss of'a1tlloirrtrttcrrt urr(l rcnroval o{'tl'rrstccs/lirncl :rrl rrrirri.strlr(ion corrrrrrittcc
'l'hc Nl,gf iCottrttv llxccLrtivc Car'[-oan arrcl Mortgagc (Stal'f) Schcnre Irr,rrrci rcgrrlatiorrs 2017
irrclicatcs tlraL tlrcrc is cstablishecl a N1,gf i CoLrntl, llxccutive (Cal arrcl N4ortgage) l-,oarrs

lrzlarragerlerrt ConrrrritLcc. u,lriclr corrsists cl[:-

(a)-l'lrc Cottrttl, llxccrrtivc Corrrnrittce Mcrrrbcr rcsponsible tbr Irirrancc or lris/lrer'

clesigrrate u,lro shall lrc tlrc chair'pclson;
(b) Orte ttrctttbct'oI tllc CoLrtttl, L,,xccLrtivc Ctlrtttttittcc clcctecl b1, tttctttbet'S o['tllc Corr ttty,

Exccrrl"ivc (.orrr rrr ittcc;
(c) -l-lrc Clricl'O['flccr irr clrargc of'l-arrcl ancl ltlanrring:
(cl) 'l'lrc ClricIOlflc,:r'r'csportsible [br'firrancc u,ho slrall bc the I'-r,rrrcl Aclrlirristrator';
(e) -l-lrc ol'licer irr clrarge o1'lrurlarr resoLn'cc scrvices irr tlre Courrt), PLrblic Service,
(f) -flte of'ficcr in cltarqe ol'procurcllcrrt irr tlrc Courrll,PLrblic Scrvice;
(g) -l-lte CIrieIol.'liccr respronsible fbr PLrblic Wor'l<s Of'liccr';
(lt) 'l-lro Sect'ctat'5, CoLttttl, PLrblic Set'r,icc Boa;cl o; lris/lre. dcsigrlatc.

(i) 'l"hc Courrti, Attolpe1,

r5
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i\t.vct'i Cot.rtrl.lt Ds'cct.rlivc Cor I.otrr trrd l'[orlgogc (,ltn[/) Sclrcrttc ]7unrl Ilaltot'/s tttrl l;intrtcio/
Sltlcnrctt ls.fot' /lt c .l,cur atrrlcrl -10tt',luttc, 2022
[i. i\'lanitgcrrrcrr t I)iscrr.s.siorr,,\nul1,sis

-l'lrc 
lirrrcl r.r,as eslatrlislrecl irr .llrrrc, 2018 startccl r,r,itlr arr arrrorrrrI oII(sh.s. 100 N,Iilliorr ancl arr

adciitiorral l(shs 38,570,074 tlrat u,as irr tlrc lrarlill, Ilarrl< AccoLrrrt. A total ol' l0loarr

bcrreliciarics havc ruacle ['rorrou,irrSS atuolurtirrg to I(sh.s. 36,[i56,500.
-l-hc 

lirrrcl havc aclticvecl to give l<larrs to all rrrcrrrt)ers ls per tlrcir reqLrests ancl tlre apltroval o{'tlre

nranagcn.rcrtt tcarl.
'l-ltc [bllori,irtg irtclicatcs thc Ilrrartcial pcrlbrnrarrcc sirrce incc;ltiorr.'l'lre revolvirrg firrrcl lras

irtclcasccl b), I(<hs 33,773,577 to I(.sh.s l-19,570,074;)s a lcsult o['l<sl]s 38,570,074 irr tltc [hnril1,

l'ranl< acct'rrrrrt arrcl a sur'ltlrrs of'l(slrs 203,503 irr thc firrarrcial 1,s21' 2021-2022

Clorrrlrlrisorr ol'Iir:r,<:rurcs inrrl Itlxtlc:rrrlilrrrc lrlr ii/\'2020-2021 rrrrrl 202'l)0)Z
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E n h anc tng A c c o unta b i I ity

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON NYERI COUNTY EXECUTIVE CAR LOAN
AND MORTGAGE (STAFF) SCHEME FUND FOR THE YEAR ENDED 30 JUNE, 2022

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nyeri County Executive Car
Loan and Mortgage (Staff) Scheme Fund set out on pages 22 to 58, which comprise the

Report of the Auditor-Generql on Nyeri County Executive Car Loan and Mortgage (Staf, Scheme Fundfor the year

ended 30 June, 2022
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statement of financial position as at 30 June, 2022, and the statement of financial
performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the a
provisions of Article 229 of the Constitution and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly in all material
respects, the financial position of Nyeri County Executive Car Loan and Mortgage (Staff)
Scheme Fund, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Nyeri County Executive Car Loan and Mortgage (Staff) Scheme Fund
Regulations, 2017 and the Public Finance Management Act,2012.

Basis for Qualified Opinion

1. Cash and Cash Equivalents

The statement of financial position and as disclosed in Note 1 1 to the financial statements
reflects cash and cash equivalents balance of Kshs.125,457,886 which inctudes
Kshs.6,364,607 held in one bank account. However, bank reconciliation statement for the
account reflects cash book balance of Kshs.8,711,343, resulting to an unexplained and
unreconciled variance of Kshs.2,376,736. Further, Management did not provide for audit
review a Board of Survey report to support the reported balances and bank reconciliation
statements for the two Bank account with balances of Kshs.1,063,929 and Kshs.100,632
respectively.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.125,457,886 could not be confirmed.

2. Long Term Receivables

2.1 Lack of Loan Application Files

The statement of financial position and as disclosed under Note 12 to the financial
statements reflects receivables from exchange transactions balance of Kshs.14,165,218
made of current loan repayments due and longterm repayments due balances of
Kshs.4,776,795 and Kshs.9,388,422 respectively. However, loan application files for
loans issued to five (5) members of the Fund amounting to Kshs.14,906,500 were not
provided for audit review. This is contrary to Regulation 9(1) of the Nyeri County Executive
Car Loan and Mortgage (Staff) Scheme Fund Regulations, 2017 which ouflines the
documents to be fonrrrarded to the Fund administrator accompanying the loan application.

2.2 Defaulted Loan Repayment

lnformation available, revealed that a former County Executive Committee Member
(CECM) Agriculture, Livestock and Fisheries was cleared and released as an employee

Report of the Auditor-General on Nyeri County Executive Car Loan and Mortgage (Stafi) Scheme Fundfor the year
ended 30 June, 2022
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of the County Government of Nyeri. However, the officer had an outstanding loan balance
from Mortgage of Kshs.4,432,208 which was not recovered.

ln the circumstances, the validity and completeness of receivables from exchange
transactions balance totalling Kshs.14,165,218 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit !nstitutions (lSSAls). I am independent of the Nyeri County Executive Car Loan and
Mortgage (Staff) Scheme Fund Management in accordance with ISSAI 130 on Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSA! and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matter

ln the audit report of the previous year, an issue was raised under Report on Financial
Statements on non-provision of approved budget. However, although the Management
has indicated in the financial statements under progress on follow up of prior year
auditor's recommendations, that the issue has been resolved, no evidence was provided
for audit review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

Lack of Approved Budget

The financial statements provided for audit reflects total budget and actua! revenue of
Kshs.582,000 and Kshs.321,454 respectively and expenditure of Kshs.387,822 and
Kshs.117,951 respectively. However, Management did not provide approved annual
estimates for the activities of the Fund for the year under review. This is contrary to

Report of the Auditor-General on Nyeri County Executive Car Loan and Mortgage (Stffi Scheme Fundfor the year
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As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources report, I confirm that, nothing else has come to
my attention to cause me to believe that public resources have not been applied lawfully
and in an effective way.

Basis for Conclusion
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Sections 31(1) of the Public Finance Management (National Government) Regulations,
2015 which states that the Accounting Officer shall ensure that the draft estimates relating
to her or his department are prepared in conformity with the Constitution, the Act and
these Regulations.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSA! 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Risk Management Policy

The Management has not prepared a risk management policy for guidance on risk
assessment and formulation of risk mitigation strategies in the year under review. This is
contrary to Section 158(1)(a) and (b) of the Public Finance Management Act (County
Government) Regulations, 2015 which requires the Accounting Officer to develop risk
management strategies which include fraud prevention mechanism and internal control
that builds robust business operations.

ln the absence of a risk management and fire policy, it has not been possible to confirm
whether the interna! controls built within the financial and operational systems were
functioning as intended during the year under review.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual

Report of the Auditor-General on Nyeri County Executive Car Loan and Mortgage (Staffl Scheme Fundfor the year
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Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the controls environment.

Au d itor-Genera l's Res ponsibi I ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Report of the Auditor-General on Nyeri County Executive Car Loan and Mortgage (Staffl Scheme Fundfor the year
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Further, in planning and performing the audit of the financial statements and audit of
compliance, ! consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the interna! controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
perform ing their assigned fu nctions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree otc6mpliancg with the
Fund's policies and procedures may deteriorate. .' 

''

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a
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a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA BS
AUDITOR-GENERAL

Nairobi

06 February,2023
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'.1'r':r 
rr sli:r's 11'r'o rn tlr c (lo rr rr tr, (i uvcrr rrlr ctr t '2

liincs, Prrurltics :rnrl Otlrcr Lcvics

j{cvcrr trc Ilrorn ii :lc}r ir rr gc'i'r':r u s:r r-' ti orr ri

Iu tcr'cs( I rrcortrt' tl 321.t154 5S l.73zl
()thcr irrcolrrc .t

i21,.154 5U r ,734
'l'ot:rI l)-cvcrr rrc 32 1,454 5tj 1,73.1

lixllcu s cs

Iirn 1llo.r,cc Cos ts 6

[Jsc' ol'goods rrnrl scrviccs 7 I t7,951 193,9 t t

n)cprce ilr ti o rr rr rrrl .4. nr o rtizir tiorr Il xpcrrs t:
()
t)

Xrinlruce Costr; ()

'l'otir I ii.rpclrscs 1t7,95t I93,9 I I
(,\tlr cr r' (i ri i rrs/[,osscs

Crtil/Loss rur i)is;losrrl o{',r\ssrt:; r0

li lr r'gil rr.s/( l)ci'ici Q 11,'o r"['lr c l'crio rl 2 t)3,5 03 3ti7,ll23

Ni:trlc: .Ioirlr Ngtrgi

r\cl nr irr istrlr tt-r r o1' tir c,tirr rr tl

N:ttuc: N:rrrcy ()ltci
lirr rrtl Accotr r) t:r rr t

iCI'>.,\K iVlcrubcr N trrrrircr.: 'C/r!>5

22



;.cr:-t3;,,
AL\. :' .lii\
fl ,';;", r;;

i\t.ycri Courtl.y, lIs'ccrtlit'r: Ctt'I,oort rrrrrl l'[orlgrrtc (,\lr1[[1 ,lcltcntc l'-uttrl llcltrtrls trtrl I;ittortciol
,l/t/crrrcttl.s.[or lttc .l,t:at' t:rrrlr:rl -]0't' .lturc, 2022

13. Strrlcnronl ol'I,-inarrcial I)ositiorr r\s At 30 ,lrr nc. )0)Z

'flre accor.r rrtirrg ltolicics;rrrcl cxltlarrator'1r rrotcs to tltcsc firrancial strlcllclrts litt'ttt i:tt irtlcgral ltart
oI tlrc lrrrarrcial slatcn]cn[s. 

-l-lte 
crrli{1, 1i,.,-,,'," ', I slalcttrcttts \\/ct'c ai)l)

arrcl sigrrccl b1r

lovc(l or'] ?3,,t1, 2022

i\i:r rrrc: .lolr n Ngrrgi

Arlrn in is(t'utoi' oi l ltc Ii'tr itrl

Nurnc: itianc1, Guici

i,'riirrl Accorr rr tait t

ICI'}n I( N(crubcr l,lrrnrbcr': 7Li'Sb

Notc 2021-)022 2420-7071

I(shs I(shs

r\sst:ls
Crrlrcrtl Asscis
Caslr arrcl Caslr liclLrii,a lcrrls II i25,457,EIi(r 8t,715,457

Curt'crtl I)orl.ir'lrr ol'[..orr11- 'l'or rr IlcoeivabIcs l:r'orn
I:xclrangc l-r'a rrsacl iorrs

t2 4,116.795 | .165 ,?.01

P t e ;'11t.1,1 1'1 911 1.5 rl
Jn vor) l()r'ics l,l

130,23.1,61'| I |i3,4,30,6'4
N o rr-(,1 rr rl't:.rr (,,\sscls

I)r'rr pcrt 1'. I)l a r r t lr rrcl L,,c1 r r i prrrr:rr t r5

lrttrr rrrii [rlc: Asscts r6

I".ortg. Tu rn Ilccoivrl.rlcs li orn Lixcltitrtgc 'l-r';rrsact iorts 12 9,3 88.4 2l l7.l(:8,962
9,-18li,422 t 7,363,962

'I'o{rtl r\ssc(s 1 3 9,623,1 03 100,[i49,626

L,irrbilitics
Crrlrurl Liirbilities
'['r'aclc antl Otlrcl I)ayirblus ll'r>rrr Lixclrarrqr: 

-l-r'lrrrsircl irrns l1
[)r'ov is iorrs t()

C-lrr rrcnt I)oll.i()n o l- l:lollorvi rr gs I9
[:1u]pl()-vcc llcrtr:Ii I Obl i gat irlns 2o

N o tr-(--tr rt'otr t I.,irr llili I ics
N o rt-(' r r rrcllrl I:',rtr 1: I o-vcc lJ r:rro Ii I O [:l i 1:ir t i orr ).0

l.,ollr:'T-cInr PoIt itlrr rl [ [J oIr'rru,i n gs l9
'l'oI:r I I,,iu hilil it:s

Ncl r\sscls 139,62.j,1 0.1 100.349,626

Rcvolvirrg Ii'urrtl r i E.5 70.074 100.000.000

Rc.scrrvtrs

,,\r:crr rrr rrll tcrl Su r'plrrs r.053. r29 849,626
'folrl Ncl r\ssc(s lrrtl I-,iir bili(.ics I 3 9,623,2(13 r 00,349,626

2)



N),cri Cotrnly E-rct'rtlive Cttr I-ortrr rtrrt/ tl,lorl!trtc (.9tu./J) S'c'ltcrnc l"turtl lialtorls ttrtrl l;'inttrrc'iul
Sltrlarttert/s /br llrc -1;cttr atttlcrl 30't' Jtttta, 2022

l.!. Strrtcrrrcrrt Ol'Clnrrrgcs irr Nct i\.\.sc(s l'or'thc ),clrr'crrtlctl 30'r',Jrrrrc 2022

nrr t t t b e t' 0 -t 5 0 0 0 0 2 3,\ 8 i.

N:tnrc: .lohn 1"vgtrgi

l'r.clnt in isfrll to r' ()i' thc Iirrrrtl

Nunre: Nltrrcr,(lltci
litrrrtl r\ccr-r rr r) t:t nt

.!CP.,\i( ldcrrr bcr Nu rrrbcr': I ]fSS

l.'.cvolvirrg
iirrrrtl

llcvlt ltr lt tio rt z\ cc tr rrr rr Ilt tctl
srr r'1lltr.s

'l'otlrl

llcscrvc

I(s lr s !(s lr s L(shs

Bal:urcc As z\t I .Ilrlr, 2020 r00,000.000 zt6I ,liOzt I 00,.16 I ,302t

SLrrplLrs/(i)cllcit) l:or tlrc l'criorl -)D /,t)/: .)d /.DzZ

I:ruucls llc-ccrivecl Dru'irrg, tlrc Ycirr'
-l 

rarrs['cls
I{cvaILraticlrr Clin
Brrl:rrrcc As r\t 30.irrrrc 2021 100,000,000 tit9.626 !00,i)'19,626

i]:rl:rrrc,.: A.s At I ..!ulr, 2021 t0(),000,000 8,19,626 100,ti219,626
Surplus/(l)cf icil) lior tlrc l'cliot! 2 0'j,5 03 203,_5 03
Frrn<ls il.cccivcrl Drrring thc Ye:rr' 3 ti,570,074 3 ti.570.074
'l'rl ns [c rs

li.cve i rrrti orr Cia irr

.[]lrl:urcc .{s z\t -i0 .!uuc 2022 l _1li,57 0,07..1 .1,053,129 139,6?.i,203



,,;.::i:.:;", -.
(uit, i ,''1i

\'-';'-'','/- -,-:-..:--

ht.yari Cottrrl.lt lj.racrrlittc Cur I-otrr orrrl l,lortgo,gc (.Sto/'f1 Scltattra l;tttrrl liclsor.ls rrrrrl
I;irrrtrrcirl ,llnlctttcrrl.s.for tlrc )tcor artrlarl .j0't' ,lrrtrc, 2t)22
15. S(.r(crncrrt OI'C,ash Iilorr,.s l.rlr"l-lrc Ycar Iinrlcrrl 30,lrurc 2022

Notc 71t21-1022 707^0-7021

I(shs I(shs
(la,sh Ilou,s Ir'orrr rlpcrtrLing arctiviLios

Ilccoipls
I)u Lr I ic corr Ir'i bu ti rrrrs arrcl rlttrrzrti ons
'f la tts I'cls [t Orl t]tc c(rrrnt-r, L',rlvcr:rrrilcnt I8.570.074
]rttcrcst lcccirrocl 4 321.454 5,31,734
Rcoci1:t s [l'o rrr tr l lrcr ollela t irr1.: ar:t i vi tics
'['o(rrl rr:cciil(s 38,f191,52[] 581,73,t
I:'lt 1' 11 

',", , ,"

LJsc rrI (]o<tcls arrrl Scrviccs 1 I I 7,9.5 I r93.91 1

Irirtr.rrtcc oosl 9

'lotaI 
ltayurcnls r I 7.9_5 I I 93,91 I

Nct clslt f'lot,s tronr ollcr':rtilrg aclivilic.s 38,773,,577 3li7,823

Caslr flou,s [r'oru invcstiltg activilics
Purohasc oI pr'<l1lcrt1,. l)lan(. crlLril'rrncriI aucl

I rrtir ir rl ibl c asscL.s

Prr.rccecls Ij orrr salc o[ 1:roltcrlv. pluul ct cquiprricrrt

I)l'ot:cctl.s [t'orrr Ioan ;lrinci;l:rI r'oi)ir),nlcrnl.s 4,969,952 7,427,394

[,o:trt tlishtri'sr'.rrrcrrt.s ltirirl ou t 4,250,000

Nct cash f]rlrvs rr;;crl in ilrvc:siirrg aciivi{ics 4,968,952 ?',177,334

Cirslr Ilrlra,s fi'tlrrr I'ini.rrrcirrt irol.iviLics

Prrrcoecls ['t>nr lcvolvirrg Itrrrci rcccipts

Atlcl i t i orra I [tolror.vi rr {s
Roltitl'ttt ottl t) ft l)o1'1'1.rlq,i 11,, q

NoI oaslt llor,r,s rrsccl irr Iirrarrcirru acliviLics

Ncr( irtu'cil,sc/(clccrc:l.sc) ir: c:rslr & c:t.slr

ll)r;rr ivrltrcrr ls
13,7 42,579 3,565,207

Ca.slr arrrl cirsh c<;uivalcnts :rt lst .)uly 1i ,s1.71.5.457 71.878J72
Cirsh ntrtl curilr ct;uivalcrtis rrt J0 .lrrirc II t25,457,li116 81 ,71 5,457

i\larnc: ,)oirlr Ngugi

Arl rnini.sli'ator of thc trl'rrrr<l

N:unc: Nl:r;c1,Galci

Frurrl Accoritttartt

ICi'}/rtr( it'lciu bcr Nu rirbcr'

25
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N),ari C'o ttt t 4t E.rac tr / i va

l?i r t tr rr t' i u 1,9 I u / e n r c t t /.s J o

I 6. Strttcrncnt 0l' Conr

C'ur Loutr rttrrl tl,lot'tgugc (SruJfl Sc.ltcrrtc litrtttl llcltut.t.s utttl
r /ltc _l;artr attrlctl i0't' Jurtc,2022
1l:rrisorr 0t'I]trtIgct ,.\trrl r\ctrr:rI .r\rrrotrnts Iior''llrc l)criotl

() r'igin:rl
!r u tl9.c t

r\^tl.i rtstrnclr is; iiirr:ll
llutlgcl.

,,\t:ttr:tl tlr
co rr) !):! r'lt lr I c

blsis

I) c r')''t-r t'rt: lt lt cc
r!il'l'u'ctre c

0//tt

rr{.ilisrt(iorr

202112{}22 2021t2t)22 2021,12022 202U2022 202U2A22 202112A22
Il.cycurrc tr/.Shs ](Shs I(Shs i(li h -s I(Shs
l)rrblic
crorrtli[rrrticrns

ancl ciortatir.rn:l
-l'r'ens l'ers li'onr
C'orrntr,(iovt.
Intclcst irrconrc .t 82,000 5 S2.000 32I,,l5tl 260,546 < ( l),/

JJ /I)

Otlrcr irrct.rrlrt'
'l'otrll irrcorut 582,(100 5i12,000 3?.1,t!St| 2-60,546 55"1,

I

li xpe uscs

I?rrncl

ilrlrniilistr':r
cx J) c r) s rl.s

ti<l lr

1!)4,000 r94.00(l r07,r5r 8 6, Szt9 c ct)/) ) /o

(icrt crit I

cxpcllsr)s
I0,s00 ( r0,300)

Irirrlrrrc:e crlsl
'l"otir 

I

cx3>entlitu rc
19.1,000 l1)4,00t) I 17,951 I6.049 6t%

Sur'plrrs for'
tllc pclir:rl

3[][],000 387,822 203,503 1gtt,,4t)J

llurlgct nr.rtcs

'fhc targeteci atnottttl otr intct'cst inctlntc r,vits l(slrs 582,000 trnci thc rcirlizerl artrgLrrrt is

l(shs 321,454 this \\/AS i-ts tt rcstrlt ol'low loun Lrptirlic by tlrc rr.rcnrbcrs ol'still'l'arrcl cleur.ir-rg

oi'thc loitn rella;,tllcllt b,\/ tIe lgttrtecs.

/l)



j\t.yct'i Crtrrrrl.l' Ii-rr:crr/iva C)tr I-otrt nrtrl l'[or/,gnga (,Strt.ffi,lcltcrrrc I;trrtrl Rcpor'l,s rtrtrl
I;irrnrrciul ,\lulanrt:rtl.s.fttr llrc.ltctr crtrlcrl .i0't' .ltrrtc, 2()22
I7. Notc.s lo thc liirrlncial Stutclrrclrfs

L (lcrrcl'ul In lbrrrurl iorr

N),",'i Courr[1, [:,xccLrtive Car I.,oarr ancl N4ortgage (Staf'l) Sclrcrne entit)/ is establishecl bl,ancl

clei'ivcs ils autlroritl,ancl accourrtabilitl, 1,',',,,, PI;N4 Act 2012.'l-lre entit)/ is u,holl),orvnccl Ll1,

thc N1,eli Counll,(.'ovcrrrrrcnt arrcl is clonticilecl irr I(cn1,a.'l'ltc entitl,'5 ltrirrciltal zrctivity is to

1:r'oviclc a loatt schcrttc Ibr tlrc pr.rrcirasc. clcvcloprrrcrrl, r'cnoruatiorrs or reltair ol'r'csiclcntial

l)l'ol)cl't), ancl/or to prrrcltasc a lnotol'r,clricle [br'pelsorral r.rsc [rv rrrcrnbcls ol'tlrc sclrenre.

2. Sl a t crrr crr t o [' crilrr ltliir n cc tr rr rl blsis o f' llrclla ra tiorr

'l'lre 
[:rrrrcl 's financial statcrrrcrrts ]ravc bccn plcpalccl irr accorclancc u,itlr arrcl corn1tl1, uriLlr

Intct'natrortal I)ublic Sector Accor.rrrlirrg Starrclalcls (ll)Sz\S). l'lrc llrrarrcial stzrtonrenLs ale
prcscrt(ecl in I(crr;,a slrillirrgs, r,i,hiclr is tlrc I'irrrctiorral arrcl repolting cLu'r'er'rc)/ of tlrc l:Lrrcl. -l-lrc

accountirrg policics lravc [rccn corrsis{crrtll,alrlrliecl to ali llre ),cars plcseittccl ,

'l-hc Irrrarrcial staterrrcn(s ]la\/e [rccn lrlcllarccl clrr thc basis of ]ristorical cost, r.rnless statccl
otltct'r.r,i.sc.'l'lrc caslr Ilorv sl'rtcrrrcrrt is ltlcpalccl rrsirr-q thc cl ilcct rncthocl . l-he lirrarrcial
slatcntcrrts arc llrcl)arecl orr accrrral itasis.

3. r\rlo1l(ion ol' r'rc\\, arrrl rr:r,iscrl stunrlarrl.s

I(elcvarrt rreur sIan(iarr]s ancl anrcnclnrcnLs to ptr[rlislrccl starrclalcis cl'f'cctive Ibl tlte 1,s211' ertc]eci

i0 .lirnc 2022

IPSnSB clcferrccl t)rc arirplicatiorr cl:rtc o['stanclarcls fL'onr l'' .lanuar'1,2022 ora,ing to Covicl 19.

-l-his r.i,as clorre to Proviclc crrtiIies u,ith tinrc to cl'f'cctivel-v a1;p11, tlrc starrclalcis.'l']re cle{en'al

\.\Ias sc[ f'ol ltl .lanrrarr,2023.

(i) Ncu'anrl lnrcnrl crl .s(arrrlarrls lrrrl irrtclJlrc(aliorrs irr is.srrc brrt rtot vct cf'l'cc(ivc in tltc
cit r crr rl crl 3 0 .l u nc 2(127

II)SAS 41 : Irirrarrcial

Ir.rslrtr ltrcn[.s

Stautlartl

z\yllllicablc: l'r,lalrrrirr'-r, 2023:

'l-lre ob.iective o['II']Sz\S 4l is to cstablrslr prirrciples {bl tire [irranciai

rcltorting cl['[lrrarrcial asscls ancl ]iabilitics tlrat u,ill IrlcsenL lclevarrt

arrcl r.rsc['uI irrlbrrratioll lo Lrsels ol'Iirtanciit] statctttcnts lbl tlreir

asscssrrrcrrt oI t]rc arlror-rrrLs. tirrrirrs ancl Llr'rcel laintl, bI an lirttitl,'5

[irtr.rrc caslr llou,s.

IPSAS 4l plovicles uscrs oI Ilrrancial statenreirt5 u,ith nrorc L]sotrlll

[lf'l'cctivc tl:tl.c lrr<l irtr llrrc(:

2l
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i\t.),ct'i Cotrtr4, [.tacrtlit,c C'rtr l-otrrt trtttl tVlorttttye (Sttr./l S',('lt ctttc l;'ttrrtl licpot't.s tttr tl
liitrrtttciul S'trrt ttcttl.s' or l,Irc 'rt r ctttlerl -'i 0't' J trttc, 2 022

'cctivc tlilfc rurtl irnpirct:Stnntl:rnl

. z\y;ltlying a sirrglc clussilication rrncl rncl.lsLu'cr)tcnt rLtoclcl lbr.

llnlrncill i.lsscts thtrt corrsitlcls tlrc chirrircIcrist.ics ol'thc lrssct's

clrslr llurvs lrrrcl thc ob.jcctivc Ibr r.r,hiclr tlrc irssct is l'rclrl;

'r\1;1tli,inl u sirrglc lbrrvur'rl-looliing cxpcctecl cretlit loss

ntorlcl that is upplicablc Io irll llnlrrrciu] irrstrrrrrcrrts sLrb.ject to

inrl>lrilrncrrt tcsting; arrrl

. A1;1;lyiLrg ilrt irnltlove cl lrcclge lrccorurting uroclcl that

broitclcrrs tlrc hcclging arr.ulgcrucrrr.s irr scolrc ol' thc grriclunce .

'l'hc nrorlcl clcvclolts ir strorlg lirrl< bc(wccn ltrl Errtitr,'s r.isl<

lllllnirgcl'ncnl. st.l'iltcgics lrrrrl tltc ltccrrtrril.irrg tr'ci.ll.ntct)L 1br.

instlulncnts lte lcl irs llrlt. ol'tlrc r'isli rni.u)lgclltcnt stl.Lrtcg-v.

irrlbrmation thun ll)S/\S 29, b'r,

II'SAS 42: S

lJcnell ts

ial r\llJllicirltlc: l sr .i:rntrirrr, 20?3

'l'hc ob.jcctivc ol'this Stunclltlrl is to irnplovc thc relcvancc, lirithlirl

l'epl'csctltittivct.tcss itrtcl cortrlrelirbilit,r, ol'tltc inlbr'rt-ratiorr [[lrt il

rcportillg l.intitv ltrot,iclcs irr its l'irrarrcial strrtr:lncltts uborrt socill

bcncllts. 'l'hc irrlbrrrtrtLion pr'oviclccl shoLrlcl lrcl;r rrscrs ol' thc Ilrrlrrrcilrl

stiltcr))cnts rrrrrl gcrrc tri -1; Lr r'1tr,lsc l i ntrrrciul lel)orts lsscss :

(u) 'l"lrc nirturc ol'sLrclt srtciirl bcrrcllts ltrovitle rl b1, 1;.,. l:rrtit_t,;

(b) 'l'hc l<cv lL"tLLtt'cs ol'tlrc ol)cnrtiorr ol'tlrosc sociirl Llerrcllt sclrcprcs,

iltr(l

(c)'fhc inrpuct ol'strch social bcLrcllrs proviclcrl on Ilrc Entity's

ll nirnci al 1;ellblurancc, lr rrlrrciir I posi t iorr uncl c:.rslr llorvs.

Arncnrl mcnts to

Othcr I1']SAS

r\plllic:rblc: Is-t,J:rrr tuu'r, 2023

il) Arncncl rrrr:rrts to ll)S,rtS 5, to rrPcl:.rte tlrc grrirlirncc r'clirterl to thc

n()/D
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S{andtl'tl

rcsr"rltirrg [i oltr IT']SAS

41. l;inarrcial

Irrstrlrrrrcrrts

cor'nl)oncnts o[' boi'r'ovving cosls u,]rich \\/et'c irtaclvet'tentl),

orrittccl r.r,lrcn TPSU\S zll u,as issrrecl.

b) Arncrrclrrrerrts to TI)SAS 30, r'egarclrrrir illustrative cxarnltles orr

lrccigingr ancl creclit lisl< rvhiclr r,r,ele irradvcl'[er]t[)/ onrittecl

whcrr IPSAS 4l ri,as issuecl.

c) Anrerrclnrerrts [o I]']SAS 30, to upclate tlre guiclance lbr'

ztccor-rrtting fbr Ijrrarrcial grrat'atttce contl'acts r,l,liiclt r,r,et'e

irraclvcrterrtl), orrrittccl u,lrcrr IPSAS z[ I u,as issr,recl.

z\rrrcncirrrcrrts to IPSAS ii, lo rrpclate tlre guiclance olt classi[1,i11g

(irrarrcial irrstn-rrncnts orr initial acloptiort oI accntal Itasis II)Sz\S

rr,lriclr u,crc ina(lvcrtcrrtll, orttiltccl i.r,lrcrt il']Sz\S 4l r.r'as issr-rccl .

Ot lrcr i nr pror,crrrcrr ts

to TPSU\S

A pp I icn hlc l''t,l n rr rro r'.1t 2023

. IP,StiS 22 Di,sclo,s'ure of I;inttnciol Infot'rttcrliott alsot.tl the Gettet'ol

Govct'nntcnl Scctot'.

Aruencinrcnts to lef'cr to tlre lalcst S1,5tstl oINatiortal Accoutttts (SNA

2008).

. ll),5/,\ 39: lltttplo.l,ec Bcne/il,r

|rl6u,, clcletes tlre terrrr corrrp<rsitc social seculitl, [rcrrc[lts as it is rro

lonscr clelirrccl irr II)SAS.

" II'SAS 29: I?inanci:rl irtstl'tttttcltf.s: Ilccoglritiort alttl

Nil ca s rr rctrt ctt t

Starrclarcl no Iorrgcl irtclr:clccl irr tlre 2021 IPSAS harrclbool< as iti, ,ro,',,'

su1>erscclecl try II'}SAS 4l u,lriclr is applicable {l'ortt lsr.lartuar'1,2023.

IPSAS 4J A ppl ict htc I't,lt rr rtnr.y, 2025

'i-lrc starrclarcl sets out llrc ltrirrciplcs fur' the rccogrtitiorr, tlteilsLtt'cttrettt,

prcscnt:rtion, arrcl clisclostrt'c ol'leasc.s. 1-lrc ob.icctive is Io cttsLll'e that

lcssccs arrcl lcss<ls ltroi,iclc rclcvarrI irtlbt'rratiort in it ntatltct't]tat

taitlrtirll),r'cltlcscrrls thosc Lrarrsactiorts. 
-l-lris irrlblrrraLiort gives a basis

[br r.rsers o{'[inarrcial slatenrerrts to assess tlie e{f'eot tltat leases ltave

N.),",'i Corttr/.y Exccrrliva Ctr I-ourr nnrl llt[orlgoga (Stq[/) ,9cltcnrc Jittttrl Ilclsorl.s ttrrl
Fi rt t tt ci t I S I t I t:rtr a t r l.s o r llta )tcor artlatl 30't' .Itttta, 2022
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Nyari Cotrtt/.yt

liiturrtc'ittl ,9/u

rrlivc Cttr I-ortrt rttrrl tl4orlgtrye (5tu.1.11 S'clrcrnc l:'tttrtl ll.cltot.ls.trtrrl
tttc tt l.t lltc tt' atrrlctl -i 0't' J trttc, 20220l'

[i]i'l'cctive rl:ltc urrri irnp rtct:

(ii) trirrrlr,:rtl 1l tio rr o I' s t:r rr tllr rtl-s

-l'hc cntity,cli r-tot callr,- aclopt Lrn,\/ l)c\\/ ol llncrtclccl stirLrcllrr'cls i11 v(i111.?el?

S tir n t!ir i'ti

on the llnltrrcial 1;ositiorr, llLrancial pcr'lbrrnirncc arrcl cashllows ol'ln
ll n t ity.

'1'hc rrcr.r, stunclrtrcl rcclLrir'cs erttitics to rcctigrrisc, rnci.lsur'c rrncl prescnt

inlolmittion orr riglrt ol'rrsc ilsscts arrrl lcasc liabiiities.

lt']Sz\S u[4: Ncr

l) iscontin uccl

C)pcrations

l-lclclCLrllcnt z\ss

lbr Sllc ancl

tlppliru bla l't J rrtt ttrtt'1, 2025

'['hc Sttrnciirlcl lcrpri lcs,

1\sscts thlrt rrrcct thc clitcril to [;c clirssiliecl irs hclrl l'ol sirlc to bc

nleasttt'ctl ttt tlic lorvct ol'cttlr'\,irtg lllnor.nrl. iurcl lilir valLrc lcss costs to

scll ancl the clcprecirrtioll ol'srrclr assets t() ccrrsc iut(l :

Asscts thut rtrcct thc critclia to bc clussillccl ls lrclcl lbr sirlc to bc

ltrescntccl scl-ritt'r.ttcl-r,in thc sti.llcnrcut ol'lirrttrrcill ltosition arrcl Ihe

lcsLrlts ol'cl iscttrrtintrcrl oltcrirtions to bc 1:r'cscrrtecl scltrrr.irtcll, irr tlte

statenlcnt o I' l'iutruciLrI pcrlbrrnartcc.

i (.)
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Nt.yct'i Corrrtl.y lixccrtlivc Ctr l-oorr trrrl l'[orlgt,ga (Stn.[/),lcltcrtra Frrttrl llcltorl.r artrl
I;irttrtcitl Sltlartrattl.s.fttr lha ),crtr crrrlarl -j0't' .lttrta, 2022
l. Signilicarrt Accorutlirrg Policic.s

rr) Ilc'r,crrrrc rccoglriliorr

i) IlcvcirrrcI'r'orrr lrolr-cxr:h:rngc lrlrrsac{.iolr.s

'l'ransIcrs fi'orn otlrcl go\/cnrn'lent cntitics

Ilevcrtrrcs [r'orrr norr-exchange trarrsactiorr5 u,itlr otlrer goverurrrerrt entities r]r'e nre?rsLn'ecl at i:rir'
valuc ancl recogrrizccl on ol)taining corrlrol o['tlrc assct (cas]r, goocls, scrviccs and property) if
titc trarrs['cr is licc [i'orl corrclitiorrs arrcl it is ltrobatrle that thc ecououric benelits ol scrrrice
poteulial relalcci to thc assct u,ill lln,n, to tlrc elrtitv ancl carr bc nrcasurecl leliabll,.

ii) Rcvcrtrrc fronr cxclt:tiigc l.r'arrs:rclions

IrrIcrt:.sI irrconra

Irrtelcst irrcornc is accllrccl Lrsirrg thc c['[tctivc i,ieicl rnetlroci.'l-]re eflcctivc i,ielcl cliscounts
cstinratecl [uturc caslr lcccipts tlrror-rgh the cx;;ectccl lif'e ol'tlte ilnartcial zrsset to that asset's
nct calr'1,i11g anrounl. l-he nrethocl applics tlri.s ),ielcl to the plirtcilral outstancling to clctet'nrirte
irttercst irtcorrtc caclr pcriocl .

lr) Brr<lgct irrlorrrration
-l-irc oliginal tlLrclgct lbl F\'2OZl-2022 \\/as al)l)r'ovccl [r),thc Corlnrittec or] 27'r'l\pril,202l.
Srrbscqrrcnt lcvisions or aclcl itiorral alrlrlopriatiorrs rvcre rnaclc to tlte a1'rlttovecl btrclgct in
accorclarrcc r.r,ith sltccilic altlrrovals [i'onr (lrc aplrlopriatc aLrtltoritics. 'l-lic aclclitional
allplopriations al'c aclclccl tcl thc origirral brrclgct [r1, 11," crrLitl,r-rlrort lecciving tlrc t'es1;cctive

altprovals irr olcicr'(o corrcluclc tlrc [irral birclgct. Accolclirrgll,, tlrc I;r-rrtcl clicl not t'ecotcl

aclclitiorral altltroltlratiolls on tlre l';\' 2021-2022 brrclgct lellsrvirrg thc sovct'tting [;ocl1,'5

a1tltt'ova l.

'l'lrc cntitl,'s [rLrcl sct is plcltzrrcci on a cl i('l''elcrrt [rasis to tlrc actual irtcotle attcl ex1:cnclitttt'e

cl isclosccl irr tlrc llrrarrcial .slatcnrcnts.'l'hc {inarrcial stutcrrrcnts arc prcpiuccl ort acct'lral Itasis

lrsirrg a classilicalion ltasccl ot"t Llrc natLlrc o[' cxpcrrsc's in t]te sta(erttcnt ol' f rlrarrcial

ltcrfornr:rrrce, i,r,lrcrca.s tlrc [tr-rclgct is plcltalecl on a caslr basis.'[-he arttoLrnts itt t]te lrrrarrcial

statcurcuts \\/ct'e recast Ii'orl tlrc accrural basis to tlre cash basi.s a1r(l reclassifled by

ltrcserrtatiorr lo [tc oir tlrc sanrc tta.sis as llre approvccl [lrrclgct. r\ corttpalisolt o[ [tr-rclget artcl

actlral an'lounts,;tlcltareci on a c()r'nl)iraltlc ltasis to tltc approvccl lttrclgct, is tlrert 1tt'esetttecl iti
tlrc statcrucnt ol'corrrl'larisclrr ol'[rrrclgct ancl acttral antt'rttttts.

ln aclcl itiorr to tlrc llasis cl il'l'crcncc, zrcl.j Lrstrrrcrrts t() anrounls rrr the [irrarrcial .strttcllcnts at'c also

nraclc {irr clil'['crcrrccs irr llrc [brnrats arrci cl;r.ssilicatiorr sclrcrucs aclolttccl Ibr t]rc lltcscrttatioit o1'

thc [irtancial stalcrncttts attcl tltc alt1tt'ovccl btrclgct.

A s{atctncrrl to t'ccol'tcilc lltc aclual arrorrrrls on a conll)arrrltlc [ra.sis irrclLrclccl irr tltc stal.etttcttt

ol'cotrrltarisotr o['brrclgct arrcl actrral :rrrrorrrrts arrcl the acttrals as l)cl' tltc st.atctttertt <11'litrartcial

pcr'[brrrzrrrce lras [reerr;rresetttecl in tltcsc [jrrarrcial staler]terlls.

.)
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1\t.1t(:f i Cortrtl.y li..tac'trlit'c C'rrr l-orrrt trtttl i4ur/yu!c (S'lu./t S'c'ltatrta li'trtttl llaltot.t.:.trttrl
liitttttrt'iulS'lulclrcttl.s'.fbr /ltc.ycrtt'ctrrlarl i?tt' Jrttrc,2022
Srtmtnrtrl, O/'S'igtti/ictrtrl,tlcctttrrtlirtg Policic:'(Contirtrrcrl)

c) I)r'o1)cr't\,, lllirrrt :rrrrl ctluiltlrrcrrt
z\ll ltropclty, plaltt arrcl cclttipr)lcnl lrrc sti.rtc(l lt cost lcss Lrccrrrlrrrllrtecl cleplcciltiori lrrtl
itttltairrtrcnt losscs. Cost inclLrtlcs cxpcnclitLrre thtrt is clilcctl,v irLtribtrtatrlc ro thc lccprisitit:n t, I

tltc itcrtts. \\/hcn sir:,rrillcant parts ol l)l'ol)cltv. 1;llrnt urrcl crlriltrncLrL llc lccl rrilcrl to [:e lc;tlircccl
at irttcrvttls, thc ctrtit,r,r'ccogrriz-cs suclr l)illts irs irrtlivitlrnl usscts r.r,itlr sl;ecilrc rrse Itrl livcs lrrrrl
clcltrecilttcs tltctt't ttccolrl ingl1,. l-.iliervisc, r.vhcn a Lr-urjol insltcction is ltcrlirlrnccl, its cttst is
t'ccoqniz-ecl in thc curt1,l11" iln)oLnlt ol'tlre plunt urrtl erprilnrcut ;.rs ir rcltluccntcnt il'thc
t'ecogttitiort clitcliit lrrc satisIic(1. /\ll oLltcr lcpiril rrrrrl nrairrtcrlirrtcc c()sts i.ll'e lecrlgrriz.ccl irr
strt'pltts or delrcit lts ittctttt'ccl. \\/hcre ilr) ilssct is itcrprilcil ir.r r.r rrorr-cxchirrtgc Lr.rrtsac(ittr.r lbr rril
or noruinitl consiclclirtion the ilssct is initilllv rucusrrlctl lrt its l'irir vllrrc.

Irrtlr)giblc /\sseLs
lntlngiblc assets itccprilccl sc1;r.rlirtcl.y rrre initilrll,r,rccogrriz-crl lt cost.'l''hc cost ol'irttunqiblc
tls)^cts accl trirccl itt a tton-cxcltttngc tritnsirctiorr is thcir lirir virlrrc llI tltc cllrtc o1'tltc exclrtlgc.
Follorving initial rccogrrition. intirrtgible irsscts ulc cirrriccl irt cost Icss irny uccrrrnLrllrtccl
alttortizatiotr itncl ltccunlulittccl intlririrrtrcrrt lossc:-. lntclrrl.rll-r,gcr)cl'lltc(l intirrrgiblc i.lsscts,
exclLrcling clrltittrliz-ccl clevclolrrttcnt c()sts, rrl'c lroI clrl;itlrliz-cti uncl cxltcrrclitLrrc is lcllcctccl irr
slrt'1tlr-rs ol'deljcit in the ltcriotl in vvhich tlrc exltcrrilitrrrc is irrcLrlrcd.

'1'he trsclitl lil'c o1'thc intanqiblc usscl.s is r.rs>-cssccl as cithcr'tlrritc <.rr inclcllnitc.

l.-inlnci:rI ins Ir'rrnre rrts^

lr i t r tr t t c i tt I (/-r.rcl.t

I t t i t i tr I t'cc' t., g t t i I i o t r rr t t rI t rt c rt.t' r r t'c r t t c r t I

Financitl ilsscts tt,itltin thc scrtltc ol'lPSz\S 29 Firrlrrrcill .lnstlLrrncrrts: liccognitiorr;.rrrcl
ivlcitsLrlcrnclrt at'c classillccl tts llrtrncir.rl :.rssets itt lirir virlLrc throrrglr srrr'ltlrrs ol riclrcit, lolrrs
tttlcl t'cccil,ttblcs, hcltl-tt;-rttlttLu'iL-\/ ir.l\/csl.rnst)ts ol' lrvlilrrblc-lirr'-sirlc llnlurcilrl lsscts, lrs
a1:1tro1triatc.'i'hc l:rrtilv clctelrttirtcs thc cllssillclrlron ol'its llnunciul i.lssc(s irt initirrl
rccogniliorr.

Lotr t r s tt r r tl rccc i t'tr blcs'

Lotttrs ztncl reccivablcs arc nort-clclivr.rtivc Irrrancial asscts rvitlr ll.rcrl ol'clctcrnrirurblc
l)ilYl)lctlts thet at'c ltot (lLtotccl itt lttt itctivc rr.rirll<et. z\licr'initiul rtre:.rsrrlcrncnt, suclt lllapcilrl
i.ls-SCl.S atc sLtbseclLtentlv rncltsLtlerl i.rt lll)rol'ti7-crl cttst trsirrr-i thc cllL'ctivc intclcst rnetlrocl, lcss
irllllttit'tlrct-tt. z\tlolLiz-ccl cost is cttlcLrlirtcrl [rv taliirrg into lccurrrlI trrt,\i cliscorrnt rll ltlcnrirrrLr rt;r
Llccltrisitiorl itrtcl f'ecs or costs tltltt ulc urr intcgnrl ltar't ol'tlts ellL.ctirrc intcrcst ;irt.e. l-o>-scs
al'is.irtg li'ortt irnlxil'rrcltt ttlc rect-lgniz-crl in tlic sLrr'ltlLrs or ilcllcit.

-)/



i\'.1'c,'i Corrrtl.lt lls'ccrrlit,c Ctr Lourt trtrl l'lorl!ugc (Slr1[f1 ,\clrcrttc Ftrrrrl licltorl.s nrtrl
[t'irrurrcitl Slutarrranl.t.fttr llra )taur attrlcrl .j0't' ,ltrrtr:, 2022
,ltrtrtrrtor'.1, o.[,Sigtri.ficattl lccorrttlirt.q I>olicia,r (Corr/itrrrcrl)

I I al rl-/ o- rr r rr I r r r i l.y

Nort-clct'ivative flrtartcial asscts rvrtlr flxccl or clctcnrrirratrlc ltiil,nrcrrts arrcl Jlxccl rrraluri lics zrlc

classilicci as Irclcl to rllatr-rrit1, u,llclt the Ilrltitl, ltas tllc llositiyc ittterttiort arrcl aIility to lrolcl it
to nratlrritl,. A['tcr irritial rrrcasrrlenrcrrt, ]relcl-to-rrraturitv irrvcstrlerrts al'c lleasLrrccl at

arrrorlizccl cost rrsirrg tlrc e['[ectivc intelest rrretlrocl. lcss inrllainlerrt. z\rrroltizecl cost is

calcuiatccl [r1,tal<int irrto accorrr']L alr)/ cl iscourrt or'1'llcnrirrrrr orr acclrrisiliorr ancl I'ces or costs
tltal are an intcltral 1t;rlt o1'lhc cl'fcctirrc irrtcrcst raLc. ]-lrc losses arising 1i'orrr inrpailrncnt ale
lecognizccl in srrlirlus or clcllcit.

I rt t Jt t i rtt r c rr / o.f .[i rr o r t c i rr I os.s al,t

-l-lrc 
l:',rrtitv assc.sscs al cach rcltorting cialc rvlrctlrcr tlrcre is ob.jcc[ivc cviclcncc tlrat a financial

asscI or arr crrtil1, o['ljrrarrcial asscts is irrrpailcd. A lrrrarrcial assct ol arr crrtit), oI flrrzrrrcial
asscts is clccrnccl to be irlpaircel il',:rrrcl onl5, i[. thelc is ob.lective cviclcnce oIirlPairrrtent z'rs a

lesult ol'one or r'nol'e erzcrrts tlrat lrzrs occr-rrrecl al'tcr thc irritial i'ecogrritiorr ol'thc asset (au

irrcun'ecl 'loss cvcrrt') arrcl tlrat loss cvcrrt lras arr irrrpact on tlrc cstinrattccl [utulc caslt flor.r,s o{'
tlrc [inarrcial assc{ or'llre crttit)/ ol'[lrrarrcial as.scts that carr bc lcliably cstirrratccl. L',r,rclertce oI
irlpainnerrt rnav inclrrclc Ilrc IolIor.r,irrg irrcl icators:

. 'l-irc clcbtols ol arr crrti{r,oIclel'rtors llc cxltclicrrcirrg signil'lc;rnt Iinartcial cl i1'llcLr ltv

" [)elzrLrll or clclirrclucrrcl, irr irrtclcst. or' prirtci;ral pal,nrettts

" l-lrc l)r'ot)at)ili11, 11't',,, clctrtor'.s r,r,ill cntcr barrl<r'r-r1:1c),<ll otlter'firrarrcial t'eorganizatiott

o O[)scrva[rlc c]ata itrcl icirlcs a nrcasuraltle clccr cusc irr cstintatccl I'utt.tt'c cash [lor,i,s (c.g.

clrarrgcs irr alrcals ()r'cc()r"ronlic corrcl itiorrs tlrat corrclatc ivitlr clclaLrits)

I'' i rr rr t t ci rt I I i t lt i I i t i t:.s

I t t i t i t I raco? t t i I i o t t o t r rl t t t crt.\ r r t'ctr r t: r t I

Firrzrrrcial liatrilili65 u,illrirr tlre scope oI II']Sz\S 29 are classillecl as llrtartcial liabilitics at tair'

valtrc tlrlouglr slrr'plrrs ol'clcllcit or loarrs arrci [rorr'<'lu,irt,]s. as allgrrolllratc. -]-he IlrrLitv

clctcrrlirrcs [hc classification o['i1s llrrarrcial liatrilitics at rnitial lccogtrtiorr.

AII Irnarrciai lialtilitics alc lcc<tqnizccl irritialll,at firil valLrc aucl. in tltc casc ol: loarts zttrcl

[rolrorvi rtgs. pl Lrs cl i t'cct ll, atl li btrtal;lc tlartsactiort c()sls.

I.o rt r t,s rt tr rl llo rro ro i r t ll

z\['tcr irritral rccogtriticlrr, intclcst [tc:rrirrg loarrs arrcl borrou,irrL:s arc strtrscqLrcrttll,rtteitsut'ecl at

atrrortizccl cosl r.rsing thc cl'l'cctivc irrtclest rlctlrocl. Clairrs artcl losscs at'c t'ecoglttized in sut'l)lLrs

ol clcilcit r,r,hcn tlrc liabilitics are clcrccogrrizccl as r.r,cll as t)trorrgh tlre ef'l'ectivc itttet'c.sl"

rlcthocl anrortizatiolr l)r'()ccss.

.).)
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A'),r,'i Cttrtrtllt D-vccttliva Cur Lortrt utt(l tl4ortg(t!!a (S'tu./l) S'c'ltcrtrc l;'tttrtl licporls (ut(l
liinottcitrl Slttlenrcnls'/br llrc ))c0t' cn(lcl 30't' Jrtttc, 2022
z'\moltiz-ecl cost is calcLrlatccl by tlr)<ing inl.o rccorrnt iur\/ rliscount or'1;r'crrriLlrn ort lcc;trisitioLr
an(l Iccs ol costs thut elc ln iuteglirl l)rrr'[ ol'tltc cl'l'cctirrc irrtcrcst llrtc.

i4



l\t.yari Cortrtl.lt E.x'ccrtlit,c Ctr I-ourt urtrl 14orl,gt,qc (,Sta.[/) Scltcrtrc ITrrttrl llcltot'/.s trtrl
I;irrtttcitl Slnlcrttartl,s.[or llrc ),ctr arrrlarl -j0't' ,luttc, 2022
S t t rt t r r t rr r.l, o.[ S i g n i.fi ct r t l tl cc0 u r r l i r r g P o l i c i cs (C) o r r l i r r r t c rl )

Ilrvcrrloric.s
]ttvctttot'), is tttcaslrrccl at cost rrltorr irritial recogrriti<ltr.'l-o tlre exterrt tlrat irrvcrrtol')/ \\/ac
rcccivccl tlrrouglr ncln-cxclrange transactions (lbl no cosl or lbl a rronrinal cost), tlre cost of thc
irrverrtor'), is its {air valrrc at thc clatc oIacqr-risition.

Cosls ittcttt'r'ccl irt brirrtirrg cach ploclrrcl to its l)r'cser'r I localion arrcl corrcl itiolts al'c accor-rr-rtccl

frrr', as Ibllou,.s:

ol'nrztrtt litcttrling o\/cr'l]ea(ls ilasccl orr tlre rr<'rrrlal oltclatirrg caltacit1,, [tut exclr-rcl irr_q

[l<-lrrou,irrg costs

u\['tcr irritial rccogrritiorr, irrrrcrrtor';, is r']rcasulccl at tlrc lorvcr ol'cost arrcl rrct lcalizaltle \/21lLle.

I-lortevct'. to tlrc cxlcrtl tltal a class o['irrvcrrtor'1, is clistribLrlccl r)r'clc1tlo1,ccl at rro clralgc or Ibr'

a ttontittal cltarqc, tlrat class oI irrvcntor'),is rncasrrrecl at 11," l6r,i,er ol'cttst attcl cut'r'ertt
lclrlaccrrcrrl cosl.

Nct rcalizablc valrrc is tlrc estirlatecl scllirrg plicc in the orclinar')/ coln'sc oIopclations, less thc
estinratccl costs o['conrplctiorr arrcl tlrc cstirrra(ec] costs ltcccssat')/ to nral<e tirc sale. excharrgc.
ol clistribrrtion.

Tttvcrttorics are lccc'lgrrizccl as an exl)cnsc r.i,hcrr clcplol,ecl {br utilizatiorr ol'col'rsLllrlttiou irr the
orclinar'1, coursc oI oltcrations oI the IJ.rrtit1,.

I) t'ov is io rr s

Proi,isiorts arc lecogrrizecl u,lrcn tlrc Iirrtitl, lras a ;rrescrrt obligation (legal or constl'Lrctive) as a
result ol':r past crrcr.rt. it is plobablc tlrat arr orrtllou, o['r'csoLrrces errrbocll,irrg econorlic
[rcrreflts clr servicc l)otcnlial u,ill bc rcclrrilccl 1o sc(1lo llrc obli-qatiorr ancl a lc]iatrlc estinrale
carr bc rrracic of'tlrc arrrourrt oI tlrc ottligatiorr.

\\rhcrc thc ll.rrtitl, cxl)cct.s sonrc or all ol'a llrovision to bc lcinrbursecl, lirr exarrrple, Lrrrcler an

irtsttrartcc cc'lntracl, tlrc rcinrburserrrcrrt is lecogrrizccl as a scl)aratc irsset onl)/ ii,rltert tlrc
lcirrrl'rrrlsenrerrt is vir'luall), certzrin.

'l-ltc expcrtse lelatirrg 1o arrr, ltrclvisiorr is 1l'esenIccl iu tlrc statenrcnt ol'llrtartcial pellbliuancc
rrct o [' rrrtv lcirrrl'nrrscrrrcn [.

Co rr I i rt scrr t I i u lt il i t ics

-[ire lirrt.rti,clocs rrot lecogrrizc a corrlirrgcrrt liabilitl,br-rt cliscloses c]etails o['irrt1, oontittgettcies
irr tlrc rrotcs tcl tlrc lirrzrncial statcrrrcrrts, rnrlcss tlrc lrossi[rilit1, n1' art tlr-tt[lou,o1'r'csoulccs
crrrbocll,irrg ec()nollic beneflts ol scr'\/icc l)otenLial is lcrtrotc.
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ht),r,'i C'otrttl.1, I:--tcc'ttliva C'trt'I-otrrt trrrrl tl,lot'lgtrgc (S'tu.//) Sc'ltctrtc l:trtrrl ll.cltort.s'trtrrl
liitttttrciul Slttlarnattt.s.fbr tltc .ycrtr ctrrlcrl -i0't' J ttttc, 2()22

Strrtrtttrtr'.1, u./'Sigtti/ic'rrtrl tlt'c'otrrrlirty Polic'ias (Cottlirtttctl)

C o t t I i t r g c t r I //.t.!'clr'

'fhe Entity tloes noI r'ccogniz-c ir cr;rrtingcnt irssct, brrt cliscloscs rlctltils ol'rr 1;ttssiblc ussct
rvhose existcncc is contingent on tlrc occurrcncc or non-occur'rcncc ol'ortc r)r lI)orc Lrnccrtlirt
IrtLrrc cvcltts not rvholly u,ithirr tlrc cr.rntlol ol'thc Jlrrtity irr tl.rc lrotes to tltc llnirncirrl
stalen-tcl-tts. Corrtingcnt rrsscLs i.lrc ilsscssccl coLttinLtirlly to cr)sLrtc tltat clcvclol)urcl)ts i.lrc

a1:1tro1tliatcl.r, rcllcctccl in the llnarrcial stutcnrcnts. lf it lrlrs bccornc rrirtlrirll,r, ccltlirr tlrat uLr

irlllorv ol'ccor.rouric bcucllts ol' sclvicc lotcrttial rvill lrrisc irrttl Ihc i.lssc['s vlrltrc clrn bc
l'ncasurc(l lcliabll,, Ihc:.rsscl lrrrcl tlrc lclltccl lc\/cr.rLrc arc l'cc()grriz.crl irt thc llLxrrrcir.ll sti.ltcl)rcuts
o1'thc lrcliorl in ri,hicLr thc cltirrtgc ()ccurs.

l) N:rtrrr'e ltrrtl lltu'l)osc ol'r'cscrr'es

'l'hc Bntitv crcatcs i.lncl n-rairrtains rcscrvcs in tclrrrs o1'spccilic rcc[rircrncrrts

b) Clr:rrrges irr :rccr-rrrn(irrg llolicics urrtl cstirrr:rtcs

1-he iintit;, r'ccogniz-cs thc cl'l'ects ol'chrtngcs iri r.rcctlrrrrting policl,r'ctr'osl)cctively.'l'hc cllccts
o1'chartgcs in accoLrrrtirrg polic,v irlc a1;1;lictl ltrosltcctit,cl), il'r'ctrospcctivc a1;pliclttiorr is
inr prac t icl l.

e) lirrrlllovcc bcncl'i (s - l(ctir'errrcrrt bcrrcl'it 1ll:rrr.s

'fhc l:ntity ploviclcs lctilcrncrit bcrrcllts lbl its crnployces arrrl rlir'cctors. l)ellrrcrl corrtlibutioLr
plur-rs irrc post-cmploylncnt bcnclrt pluns rrnrlcl rvhich rtn crrtitr, pl,vs lixccl corrtribtrtions irtto il
scparate ertl.it1,(a Irrrrl) tu(l \vill h:.rvc r.trr lcgtrl or cor']stl'uctivc obligirtir)n to l)i.I,\/ iirrthcr'
contributions ll'thc Iirntl cloes not holrl sLrlllcient ilsscts t() l)ay irll crrrplol,cc bcricllts lcluting
to crnployce scrvicc in thc currcnt aurl prior 1;criocls.'l'he contribrrtiorrs (r-l lirncl obliqatiorrs lbr'
tltc payrlertt o1'retirellcltt bcnclrts lrc chiu'gccl agi.rir-rst inconrc irr thc ycLrr irr which thcv
bccome puvable.

Dcllnccl bcncllt 1;lans ale post-enrplo\/rncl'lI bcncllt 1;luns othcr'Ihlrrr tlcllnccl-ctrntlibLrtiorr

1;lans.'l'hc clcllnccl bcrrclit Iirncls arc rrctrrirliall,r, r,alrrccl tri-:.urnrnrll,l,orr tlrc ltrttjectccl irnit
cretlit Ircthocl birsis. Dcllcits iclcrrtilicrl arc rccovcrcrl tlrrorrsh lLrrnlt sun) l)a\/llcnts ol'
incrcasccl IirtLrrc contlibLrt.ions ort 1lr'o1;oltioLrirl birsis tt-l lrll 1;irr'ticilxrtirrg crr1;loycls.'l'ltc
COlltl'ibtltiOtls ltntl ltttttl; stttlt pityt11",,,t lc(l Llcc tltc 1;ost-crttltloy,tttcttt bcncllt obliglrtirlrt.

(l) liorcigrr cur'r'cnc\/ tr':rrrs:rctiorrs

"l'ritttsrtctions irr lbreign crrr'r'crrcics lrlc irritiirll),itccr:rrrrtcrl lbl lrt tltc rrrlirtg lirtc ol'c.rclurrrgc orr
tirc clate ol'thc tt'ttnsitctiort.'l'rirclc crcclitclls or clcbtols clcrrorrrinutcrl in lbrcign currcllcy arc
rcportc(l ltt tltc sttltcllcl)t ol'llt-ritnciul prtsitiorr fcllortirtg rli.rtc b,r,a1t1tli,irrg tlrc c.rcharlgc l'irtc O;t
that cltttc..bxchauqe clill'crcnces arisinq ll'onr tLrc scttlcurcnt ol'clcrlitols, or'1r'orn thc rcl;orting
o1'crcclitors ilt riltcs clill'elcnt ll'oni tliosc irt r'vhich Ilrcy lvcrc initiall,v lccolclccl clrrring thc
lte t'iocl, are rccogt'tiz-ccl as inconrc or c.\pcuscs in the 1;criocl in vvhich tlrc;, 11f i5a.
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i\t.ycri Cottrr/.1t E.t'cctrlit,t: Cor I.ourt trrrl il'lor/!ogc (,lln.ffi,lclrLttttc I;rtrtrl lialtot'1.; uttrl
I;irturtcitl ,l/rrlcrrtt:rrl.r for llra ),r:rrr artrlarl .i0't' .lrtrtt:, )022
Srrrrtrttur'.1, o.[,\i,gtti./icttrl ,tlcc0rtrrliilg I'0licia.s (Corr/ittttcrl)

c) Ilorrorvirrg cos(s

1j,11'l's,'irirrgl cosls alc caltitalizccl agairrst qrralill,lllil asscts as ltart ol' 1tlo1tert1,. ltlant ancl

ccltr iptttcnt. Strclt ['rolrorvirtg costs arc ca1tilall-r",] sr,,cl'llrc pcriocl clLrlirrg r,r,hiclr tltc assct is

bcirtr_: accluirccl ol cons{r'uclc(l anci [torrou,irrgs iravc ['lccrr incrrrlccl. Caltitalizatiorr ccirses u,lrcrr
c<trtstrttctiort ol'lltc irssct is conrplclc. T;r.r'{lrcl borlr.rr.r,ing costs arc clralgccl (rr llre staterrrent ol:
Ij na nci a I lrcr' [orrrrirncc.

f) Ilcla(crl p:rrlics

-[lre I]:l1it1, 1'6r'11'6ls a l'clatc(l l)al't11 2s a l)ct'Sott o; art cttLitl, u,itlt the allilitl'to exel't cOtttt'ol

i;cliyicltralll,or..joirrll),, ,',,.to excr.cise sigrrificarrt illlrre;cc ovcr.tIc 11rrtit1,. or vice \/cl'su.

N4enrbcrs o['kcrl, nranagcr]rcnt alc lcgarclcci as relalccl parlies ancl corttltlise tlre dri'ectols. tlrc
CI:,O ancl scrrior nralraLtcl's.

g) (--lrslr lrrtl urslr c11 rrivalcnt.s

Clrrsh arrcl cirslr cc1 rrivalcrrls corrprisc cirsh on lrarrc.l arrcl caslr at [rarrli. short-tcrnt clcposits orr

call ancl hii:hlt, liqrr icl irrvcstrrrerrts r,r,i1h arr orisirral nratlrlit), o['l]rrcc rnonlhs or less, u,lticlt alc
lcacl il1, corrvclliltlc to iirrclu,rr anrorrrrts cl['cash arrcl arc srrlr.jcct to insignilicarrt ris]< o1'chairtgcs
irr value. Barrl< accorr nt balarrccs irrclr-rclc arlouuts irelcl at Ilrc Ccrrtral [Jarrl< oI Kettl,zr artcl at
varioLrs cclrrrrrrerciai [ranl<s at tlrc crrcl o['thc lirrarrcrai ),"u,'. I:;or' Ilte ])Lrrl)oses of tlrese firtancial
stalcn'rcnts. caslr arrcl cash cquivalent.s alsr: irrcllrcle slrort tcrrrt cash intl;r'ests zittcl aclvattces to

atrthorisccl ltrrltlic cll'l'icers arrcl/ol irrstitlrtiorrs ulhich \\/cre not sulrcrrclclecl ol acccluntccl fbr at

tlrc crrcl oI thc [inarrcial ),car'.

l.l) Corrr pu ra (ivc ('igrr rcs

\\zlrerc neccss:r'), c()nrl)arirtivc I'i qurcs lirl tlrc g'lrcviorrs Iinancial ),ciu lra\/c ['lecn atttenclccl or'

rccorrllgln'ccl to conlirrnr lo llrc rcclrrirccl cltarri:cs in prcsctt(alirrrt.

i) Iivcrr(.s a['l cr'(hc rcylrlrtirrg llcriorl

'lrere \\/el'c r"ro nraterial acl.jLrstirrg ancl non- acl.justing e\/ents aI'tel tlte repoltirrg l)criocl.

i) tJllirrralc anrl [-Ioltling Iintitl'

'l-hc crrtrty is a Courrtl,Prrtrlic l?r-rrrcl cstairiishcci b1, I)Fivl Act 2012 arrcl N),",'i Coutttl,
I-'.xccutive Car L<tan arrcl N,[ortgagc (Staf'l) Sclrcrne I;urrcl lc_etrlation.s 2017 irr tlrc clel)at'tnrcltt

ol'Irrrarrcc arrcl ccclrrorrric lrlarrrrirr-t. Its Lr ltirlate pai'crrt rs t]tc Courtli, (iorrct'tttlettI ol'N1,eri.

l.) Crrrrr:rrc1,

'l-hc lirrarrcial slalcrrrcrrts alc prcscrttccl irt I(en1,a Slrillrrlls (l(shs)
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N),rri Cottttt-1t Excctrlivc Cnr Lorrtt rttttl tVIort!rtgc (StuJJ) S'c'ltcrrtc l;'trrttl lLcpor.ts'rtttrl
lii t t tt t t c' i u I S I u I a t rt c rt ls' .fb r I I r c lart r c t t rl c tl 3 0't' J r r r r c, 2 0 2 2

Sttrnrrtttt'-yt tt./ Sigtti./it'ttrtlAc'c'ttttrrlirty l)ulicics'(Cotrlitrttcrl)

:I. Siguil'iclrnt.i trtlgrncrtt.s lrrrtl .sourccs ol'cr-tirrr:rtiurr trrrccrt:rirrtr,

'l'hc lrlcyranrtiort ol' thc l:ntit1,'s llrrirrrciul stlrtcll)crrts irr corrlbrrrritv rvith ll'}Sz\S lcrl Lrircs
lnartilgcllrcnt to nlrl(c.j trtlgntcuts. cstillrirtcs lrrrcl assrrrnpl.iorrs thlt allL'ct Ihc rcltr.lr't.crl lrrtrorutts
ol'r'cvenrrcs, c.\llcnscs, asscts lncl litrbilitics, i.rnrl thc clisclosrrrc r>l'corrtiLrgcrrt liabilitics, Lrt thc
cncl ol'tl-rc rcltortin3i lrcriocl. l-lot.r,cvcr', unccl'tainty uborrt thcsc assrrr.nptior-rs aucl estin-tutcs
coLrlcl lcsttlt iu outcorrcs tltat rccprile rr Lrrirtct'iul acljLrstnrcnt to thc cill'r,\/irru alnoLlnt ol'the assct
or liability allcctccl in lltLrlc 1;cr'iocls.

rr) I!stirultc.s:ttrtl it.s.surrrlltit.rrr-s -'l'hc l<c,r, lssiunpLions crlrrccrrrirrg tl)c lirtulc urrtl tltlrcr l<.c-r,

soLlrccs ol'cstintlrtiort trncertttirttli i.rt tl)c lt:l)or'l.ing clrrlc, IhlrL lruvc lr sigrrilleirrrl r'isl< ol'clrrsirtg rr

rni.ttcrilll ittljLrsttlcrrt lo thc ci.tllvin, i.uror.rr)ts t.rl'irsscts irnrl lirrbilities r,vitlrirr Ilrc rrcxL llnirrrciirl
)/cirr, ltle clcscritrccl bclott,.'l-lrc llntitv bltsccl its ttssrrrnpLions lrrrci cstinrltcs olt l)at'Lrrnctcrs
ttvitilablc tt,hcn tlic consoliclittccl llntrnciltl stirtcr)lcrrts r,r,cLc l)rcl;irrctl. llorvcvcr', cxistir-rg
cit'cttt'nstattccs r.tntl ltssttntlttiot'ts lbortl. lirtrrlc clcvelollt)rclrts rrrirv chirrrge rltrc to rlrilrlict
ohanges ol'circLunstanccs urising bcyoncl thc contlol o1'the llntitr,. Strch changcs lr'c rcllcctccl
ir-r the nssrrn'rptions rvhen thcv occLrr'. ll']Sr\S I . 140.

b) Uscl'ul livcs antl rcsirltr:tl r,:rluc-s

'fhe usclirl lives ancl resiclual valucs o1'asscts ilre i.lssessccl using the lbllorving inclicators to
inlbnn poteutial l'uturc use an(l valtrc li'om clisltosal:

i) 'l-hc.conclition ol'the asscI bilsc(l on the irsscsslncnt ol'cxpcrts crlltlol,ccl b,r, tlre Irrtit1,

ii) T'he rtatr"rre ol'tlte assct, its susccptibility und lclll:tubility to chirLrgcs in rcchnology ancl

l)f o ccs scs

iii) The natLu'e ol'thc proccsses in rvhich thc ussct is clcl>loyccl

iv) z\vailability ot'lirncling to replacc thc trsset

v) Changes in the markct in rclation to tltc ilssct

c) Provisions

Provisiorts r.r,cLc ntisc(l itLtcl r.ulr.titgcl)rclrl. rlclcrrnirrcrl lur esl.irnutc blsccl orr Ihc irrlirlrnl.rtiorr
irvailable.

1)rovistoLts arc t)tcasul'ctl ltI Lltc rrranagcrnerrt's bcst cstirrxrtc ol'the cx1;crrtlitrrrc retl rrirctl Io
scttlc thc obligation at thc tcl)ortirrg tlutc trncl rrlc rliscorrntccl to pl'cserlt vrrlrrc rvlrclc thc el'l'cct
is rraterial.
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N|.yct'i Cotrtr/.yt Ds'cctrlir,<: Ctr [.otrr ortrl l'[orlgl?c (,r1il[f) Sclrcrttc [;trrrrl llaporl.; trrrl
I;irrarrcinl S/ulatncrt/.s fttr llrc.\,atr crtrlarl -i0't' ,Iurtr:, 2022
6. Nrllc.s -l'o'l'lrc I.inarrcill S(:rlcrrrcrrls

I. I)ulllic corr(r'ibrrlir)n.\ illrrl rlorr:rliorrs

Z. 'l'r'alrsf'cl's f'r'orrr Crlunt\, (lrlvcrrr rrrcrrt

3. Iiincs, pcrrirllics arttl otltt:t'lcvics

I)c'.scriplion )()21-2()2? 1020-l0l I

I(slrs [(s Ir .s

I..lrIc I)itYutcrr( I)crr:rltics

li'i:i cs

-l'o1aI

4. Irrlcrc.sl ilrcorrrc

l.)cscrilrliorr 2021-2022 1020-102 I

I(,s ir.s I(s Ir.s

I)oltrt(,iort F l'rtrrr n)cvclolllircnl I):rr'(rrcrs

(loirl.l'ibrrtiolts I.r'oiu'l'lrc I)rrl;Iic
'l'rlter 

I

I)cscriptiorr 1021-2()21 1.020-201 I

l-\]ll) i(shs

'l"t'an.s!'ors Irl'rlrrr (.orrn1.1, (lovt. -O;lcrirtions
I>:iynrcl'r{s I}t, Clourrl:1, (,),, I}chelt'Of 'l'hc Iintitt,
'l'otirl

I)cs criJl tiu rr 2021-1072 ).$70-L021

I(s Ir s t\sll:i

J rt Ic:r cst I ttoo ttt c I 
jrt)rrt 

N,l trt l i:it g:c ilttl cr] l l-,()il lt:i i21,454 581,714

IrrIclcst Irrcorrrc [;r'r',rn Irtvcst.ntcrtls

Irrlr:r cst Inctrr.rc Orr [-lirn]r [)c.posil"l;

'['o(ll I n tt:r't:st Irrt:orrtc 321 ,-154 5[] 1 ,734
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t\t.1;cf i Cotrtrl-1t E.rcc'tr/it,c Cur Loutr trtttl tVIort{trgc (SntJfl Scltanrc l;'trttrl llcporls rtttrl
lii n u rt c' i tt I S / 0 /u n t c n ts' Jb r t lt a yg11 r c t r tl c rl 3 0't' J rr t t c, 2 0 2 2
Notcs to tlrc liinrtrrci:rl Stltcrrrcrrts Contirrtrcrl

5. Otlrcr irrcorrrc

6. I!rnplo.r,cc Costs

7. Usc ol'Coocls :rntl Scrviccs

Dcscrilrtion ).02t -)022 2020-?.t)2t

l(.shs I(s lr s

I nsulzrrtcc Recovcries

Incourr- l:r'trnl Salc Ol"l'cnclcr I)r-lcrr nrct-rts

iVI i sc:c:l I irnr:(ltrs I nconrc

i'ot:rl Oilrcr' I llconrc

Descript ion 202t -2()22 202()-2o21

I(s lrs

Salitrics Ancl Warrcs

Stall'CiratrriLy

S tltl'l''f la i rt i riu- I::.xltcnscs

St',ciit I Scc:tr t i Ly C.'trntri l-,Lr t irlrt

Otlrcr'({ipec'i/.y')

'l'otal

.Dcr;crigrtiorr ?.02U22 2020t2l
i(s lr s i(.s lr s

Ccueral O t'llcc lixperrses

l-oar I)r'occssinq Closls

l) r'o ltssior-rul Scrviccs Closts l07,l5l 193,91 r

,/\clm i ni stt'ati on Fccs

Com ni i ttce,r\l I or,rranccs

Ilani< Charces 10,800

lllcctricit.v z\nci Warer Exlrcnses

l;Lrel z\ncl Oil Closts

Irrsurrance Ct)sts

i)ostage Ancl Cloulier'

l)r'intinq z\ncl Stntioncr'\,
'['o tl I I .l 7,95 i I93,91 I
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j\')'a,'i Cotrrr/.yt I:.racttliva Cor I-oart ortrl l'lorllo,qc (Str1ffi Sclrcrrtc l;rttrrl Iiclsor'l.s urtrl
I;irrrrrrciol ,S/rtlctttcrtl.s.fitr llrt: ),crtr crrrlcrl .i0't' .ltrrtc, 2022

8. l)cprcciation,rrlrl Arnolliza(ion Iixpcrr.scrs

9. [''irrancc cosls

I0. Gairr/(loss) orr <lisposrl ol-lsscts

Dc.scL'iption 2021121 ?0)0121

I(.slrs. [(s lr s

PIopor1"1, l)larrt attd licluillrttcttI

Intangiblc Asscts

T'o(aI

l)t:sct'iptiott 20)0-2021

I(slrs I(shs

Irrtclc:st ( )n IJarrl< Ovclrllalls

lritclcst ()n I-.ozins l;r't'lrn [JiLrtlts

'l'o(aI

I)cscriptii,rt 202 r -1012 1020-102 r

I(shs I(.shs

I)t tillcl'11'. l)liLrtt AItcl [:cltrillrlrorrt

I rr tirrri:i blc z\sscts

'i'o til l
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itt.yeri Corttrl.l: E-vcculit.,c Ctrr Lorttt ou(l /l4ort!u!:a (St(t./r,sclrctnc l;-trrtrl i(cpot't:^ (tn(l
li i t t tt t t c i tt l Slrt l a nt ct t ls' /it r t lt c .);c rt r a n l c (l 3 0't' J r r t t c, 2 0 2 2

i,iotcs tr.r tirc I?inancial Statcnrcrrt.s Corrtinrrcrl
I l. Cash unrl cltsh ct1 rrir,:tlcnts

Dctailcrl analysis ol'the cash ancl cash crlLrivalcnts are as lbllor.r,s

l) I.'ixcd I)e;losit.s,^,ccor;ir(

l(cnva Conrrncrcial llunl<

Ilcirritv l-lanli. b.tc

Iiub-'i'otnl

b) On - (-llll Dcyrosits

I(cn Cornmcrcial Ilanl<

LII Banli - Etc
Sirir-'l-otll

c),Cltu't'cttt,A<:clrttllt

Sub-'I-otal

rl) rjilrcrs(SpcciLr 
)

Cash ln'fransit
Cash In J-[ancl

Sub- -l'otal

ll

I)cscriptior: ?.$2 i -2fi22 2020-ztDt
i(r,;hs I(:;hs

C'i.ir L.oan AccoLrnt

(-'o rrrtiv IVI oltgagc,r\ccr)rrrt1

irixccl Dcposits Accourrt

On - Llall l)cpo:;its

C'rrrrertt Acc(rIrnt r25,457,986 3 r,7 r5.457
Otlre rs

Toti:l Cit,slr ^\nrl Clrsh Ii,-luivitlclrts 125,457,9[j:5.Ii3 u l ,715,457.00

7421-7A22 2A2A-202,t

X,'in urici:tl ln" tii rr iiorr ,.\ccoLtnt nrrrirbcr' Its hs i/..s h s

National Banl< Acccrunt 0\5202057 9 I 900 6,364,607 80.865.831
llttcrcst ,\cctrirrtt | ,063,929 8,19,626
l:'nrnilr, []irnli 05500002s883 I l7928lJ l7
l:urui[1, Bapli 05 500005 3 93 5 100.632

125,'!57,98'6 8),715,t\i1

125,4i1,t|u6(lranrl 'l'otal

tl2

tJ l,7l 5,457



i\t.yct'i Cortrtl.y E.rcctrliva Cor [,orrrr trtrl fi'lortgrQc (.9trt.f'/),gclratnc I;utrrl llcpot,ts otrrl
l)'irtotrcitl ,Slrrlcrtrcrt/.t'./itr llta.l,crr r atrrl crl .i0/t' ./rtrre, 2022

I 2. llcccivir ll Ic.s I'r'o rtr cx ch a tr gc tl'a rr s:r cti o ns

Artrl i(irlnal rl isclr)sln'c on irrlcrt.st rcccivaltlc

I)cscliittiorr 2021-1021 7{t?.0-z{\21

I(slis I(s h.s

C' ir rrcnt llccoi vir [rlcs

h t t cr rcst i{ccer i va h I r-.

(l r"rllcrtt [-.tlrrn Ilcltar,rrrcrrts l,)uc 4,ll6,795 1 ,7 65.201
Otlrcr' l-:xc]rartr:c Dcblrrr s

[,c:ss: irnpailnront,.\ l ]crrvancc
'l'oiri I C u i'r'cri t Ilcccii,irlllcs -t,77 6,795 L,7 65,207

l\orr-Ctr rrcrr I )lcccir';r blcl;

[.crrrr] l'clnr Loarrr I{c1tl1,rrrcn(s DLrc (Dcbtcl's
accrrrrrtl )

9,388,422

'I'o(r:l irlorr- Cluri'cnt Ii,cccivrtblcs 9,3lllJ,-122 17,368,962
'l-ot ir I Itcccivit illui Ii i'o nt Xi xclr rr n gc l' r'ir nsir ctio ns 1.1,1 65,21 ll 19,134,169

Dcscrilrtion 1111 I 1/11')
-l/& I -_rr!: 1020-202 1

I(s irs Kshs

Irrlcrost Ticccivirblc

Inlcr cs1 r'cccivzLl'llc llorrr cun cnt pot'l,ioit trl lclr5t-Lcr nr lrtarrs o I'

l)r'cYi()Lrs \/oafs

.,\ccrirccl irtturcst rcccivahlc lj Lrrn t.rl' lollq-tcl'nt Itrlrns (rl

prcvioLll; \;cirrs

Iltt.clost tcc,,:iv'irblc Il'rrru crrl cnt por'licrrr ttl'long-tcrnr ]trans

i.ssLrccl irr thc cun'cnt )/cilt'
C.t.rrlcrtt loztrt lcpaYntc)nts dr.lc

(ltrt rcnt l)or( i()lr tr I' lorrg-Lclrtt loarrs l.r'orr-t lllcvit)us ycr)r's

,,\ccrLtccl pr incillal [l orn lorrr:-tclrrrs lozrrrs [i onr lrrcvious
por ir-rcls

(-ltrt'r'c:rtl portiort ol'lorig-Lclnr I()alrs issLrcrl irt thc ournclll \/c')r'

4j

I

i

I

rr-68,% 
l

I



N.|cri Cotttrl.l; E.rcc'ttliva Cur I-ootr rtrtrl tl,lort.:irtrlc (Strr.//) Scltcntc lTtttrrl llcprtrt.r rrnrl
lTinnttcittl Slttlamcttls.fbr lltc );cru. cttrlarl -iU't' ./rrttc, 2022
I3. Prc1ll1,nrcnts

lrl. Invcrrtorics

I)cs-crilrt iorr 2()?.1-20D_ _)():l()-..0: l

I(:iir:; iL:ill:i

l)rcrruirl l{crrt

Prclrit i,-i I rrsr.rrir ncc

I) r'c J:iti tl Ll lcctrici t.t' C'os ts

( )ther Prc1,r:rvr.ncnts (ljpr:ci I r,)

'i'o L:-il

l)cscriptiorr 2t)2t -2a22 202t)-20i I

I(shs i(.-lrs

C'r,rtstr nt rr l-rlc Strrr'cs

Sparc J)irrts ,'\ricl ivlctcl's

Crrtcring

0thcr I nverrlorics ( Iipcci 1\, )

'l"ourl Inr,'errtories,,\t 'l'hc L-()w'el Ol'Cost .\rrrl Nct
IlcaIiz-abIc \/uIuqr

LI LI

\
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I

N),r,'i Crttrrtl.l; E.ucctrlittc Cur Lorttt rtttrl tl\ortgrtgc (Srrt./l) S'c'ltcrrtc l;'trttrl llapt.tt./:^ rtrtrl
liittttncirrl Slttlcnrctrt;;.fbt' llrc .1;crrt' ettrlatl 3()'t' ,lrtttc, 2()22
i\,,I otcs'f o'l"lr c iii rr rt n ciu I litrr tcnr crr (r; (Co n t i n tr ctl)

16. Intrrrrgiblc usscts

17. i rltlc anrl o(hcr Jl:rvtrblc:; l'r'r-rnr cxchlngc trlrn:;irctiorr.s

1 [J. P rovi.sir.ur.s

Dcsr:r'iption 102 I -2()t2 l()20-:01i
I(s hs I(shs

Cost

.,\t Ilcsrrinini: Ol"l-hc Ycnr'

Aririitions

,\l llntl ( )1'l'ire Ycur

i\ rrrorl izlrtiolr r\rrcl I rnltlri lrlent
,.\t 13cginning (.)1"l.hc Ycur

Anlctr'',''izR tiurr

,fr.t liLtrl Ol'-l'lrc Ycrrr'

)lnplil'nrcrr t Los:i

,At L'incl Ol''l-he Ycar

Ni] V

i,\csc I'iptio n 1/), | 1rlal 2t)lrt-2rt2l

i(sh:; I(sh:;
-J'r'aclc 

l)it va ["r1cs

ileltnclablc Dcposits

r\cr:nred 11x1:enscs

()tlrcl l)avrtblcs
'l'o{111 -i'r'arir ;lnrl (}fl:cr I':t},irhlctr

Dcscliptit,rr I -elr vc

lILlvisi()lt
liotttts

yrlr.rvisiorI

(-) t I rr:r'

1)r't,r,isitrn

'l rrlltl

I(slrs I(s Irs I'i:;lrs l(sh s

Bir llrrrcc,,\ I'J'lre [-ie3 ir r rr i rrr: (J l"l'l re Y clrr

( r.07.202 r)

Atlcl i tional l)r'trvis ions

l'rtrv is irlrt t.l t i I i::ccl

Clrange [)rre l'o [)iscc'rLrn( Anrl 'l irne \/irluc
l:ol lul ortc-1,
-l-r'arrs[crs 

Irr'0rrr I'Jon -Ctrrr'errl l)rovisions

Bnlancc ,\t 'l'hc Ilrrcl Of'-l-hc Ycar'
(3{).0(r.2022)

46
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ht.yari Cottttl.y lj.x'tcrr/iva Ctr l.otrt urtrl il,lrtrlgogc (,\trt./'/) Scltanre Fttrrrl llqtorts urtrl
l;irtortcinI StuIcrttartl.s.[or /lra.\tanr attrlcrl -j7tt' .1 trtra, 2022
Notcs'l'o'ilrc Iiilr:rrrcill Stltcrncrrts (Corrtilrrrcrl)

19. Bot't'ou'ings

'l-hc tablc bclou,
bcln orl,ings:

shor.r,s the classificatiorr ol' borr'cr1vi1r,,q intcl cxtorrtal artcl clottro.stic

l'hc table belou,5l16r.r,5 tlrc cl:rssillcation n['11s1'1'6ri,ints Iortg-1ct nr ztncl cLtt'rer.tt bot'l'tlrvittgs

I)oscriilt.itr ii 2021-?.072 2020-202t

S [rt'lrt'l'crnr l]rln'or,r,i n gs( C rr rren t [)clrt icln)

l-,on g 1-cIni I-]()n'()\vi nes

Dcscription 7021-2022 2020-2021

I(s Ir s tr(shs

Balancc Al 13cginning ol'l'hc I)onoc1

llxterrral Bou'orvinss Drrring thc Year'

Dorttestic lSorlorvirrss DLrling thc Ycar'

l{cpa1,111s111s Ol' I:ixlcrrral Borrorvings During the
l)oriocl

I(cpit1,111c111s OI' Dorncstics Ilolrou,iirgs During llrc
Pcliorl

IJalancc r\t Iirrrl ol'T'hc I)criotl

2o2I-2t)22 2020-2021

I(s h.s [(shs

llx tcnr trl Il o n'o r.r, i n Lls

DoIIal l)enonrinz'r1ocl [.,r'rarr Fror.n'X Oluanisatit)rt

Sterling I)ouncl L)cnonrinatecl [-oarr Fronr'\'
Organ isirlion'

Iluxl Donclnrinzttccl Loun ll'orl Z Organisatilrrt

l)onrestic Ilorrou,i rr gs

I(e111,1 Shitlin-q Lrlarr l;r'ortt I(CL]

Is.cnl,a S)rilling I-oan fi'om IJarcla),s llanlt

Kertl,a ShiJIirrg l-oan ll'ont Ctlnsolicliitocl Banl<

Llo lrrrvi n -es Irro ur O thcl C overrt rt'r cn t I ns t i tLr ti tttt s

'l'olal Iialirncc lt Iirrrl C)f -['ltc Ycar'

I(shsI(l; h s

'l'olaI

41
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1\tyeri ()ottttt)t Excctr/iva Cttr Lorttr rrttrl /\,lorl!uga (Strr.//) Sc/tcrttc l;'ttrtrl llcltor't-t tttrl
I;itrrt ttc'irrl ,llulctt'r crrt:^./ot' tltc .1;crrt' artrlarl 30't' .Irtrra, 2022

lho.sc bort'otving.s'tltctt ttt'a pcr.ltublc tvitlrirr ot'tc,\)aut'or tha ncxt .firtunciul yca11'.,4cltlitiortcrl

l:c rli.sclo.sel)

,t ()-tD

";;;':i;';t;\, o-f/; \ ,/."\l.:i.r, .4 til
l: ,-!J, .,,.. ,,'. /



l\r-yari Corttrl.yt lixactrlivc Cnr I.outr uutl il4orlgo.ga (,Str1f[1 Scltcttte l;ttrrrl Rclsor'l.s trtrl
lTitttrtcinl S/tle trtattl.r.fitr llta )tcrrr crrrlarl -i0't' .ltrtte, 2022
No ( cs'l'o'l-h c lii lr :r rr cia I Sl a tcnr cn ts (Colr ti n u crl)

2(). Iirrr plovcc bcrrcl'it ohIigu tiorrs

2I. Cuslr gcrtcratc<l I'r'orrr ollcrlrtiorrs

Descr ip tio n D0ii ucd
benc li t plan

Post

onr 1llo1.'nrcrr t

nrccli0a I

hcrre ll is

OLhe r'

I)r'trrrisicrrts

2021-20??

2010-2012
I(s hs i(.s Ir s I(shs I(s hs [(sh s

Cirllcrrt IJcrrclll
O[rlitation
Nolt-(- Lrt'r'cLtt

I-3cnc:Iit OlrI irla Li c,n

Tolrrl

l()l l-l0ll l()20-l0l I

I(s ir s Idshs

SLrrplLrs/ IDcficit) liol t.lrc Y'ear Bclorc 
-l'rx

,'\cl.j trstc:cl Irot'

I) cii rcria {io:r

.ir. nl o rtis:rtio rr

(lrrinl;/ [-oslic:i Orr [)i.snosal ()f ,-!riscts

trtttcrcst Irtctlrttc

{,'irrancc Cost

\\roll<in;l C alti tal,,\cl justrncrrts

Irrclcitsc trrr l;tvcrrtol't,

Irrci'cirsc irr ]lcccir';rlllcs

trrtu'ct:;c I n i)ltvi:trllcs

Nct Ceslr l;ltrr,r, l;i'oirt Opr;r'a1-irtt z\otiviLrcs

.[()



lYlerl Cottrtl.l: Ji.racttlittc C'trt'Lorrtt rttrd l,4ot'ltluge (S'ru.//) St'hcutc Iitrrtrl llapor/.s'trttrl
liittortcittl Slrtlcmctrl.s.fltr lltc .)terrr cttrlerl 30't' .lttrtc, 2022

Othcr Disclosrrrcs

22. l).clltctl pit t't-r' I;rtl:tttccl;

l) Nittrrrc ol' r'cl:ttctl l)ilrt)/ t'cllttiorts-lri1l.s

Entities and other partics relatecl to tl'rc FLrncl inclucle thosc partics t,vho lrave abiliti,to
cxercise control or cxcrcisc signilrcant inllueucc ovcr its o1;cltttitig itncl t'inancial clecisions.

I{elated pal'ties incILrclc nrenagcureut pcl'souncl, thcir associates ancl close liulill, rlculbcrs.
fhe lirncl/schcnrc is rclatccl to thc lbllorving cntitics:

'fhe CoLrnty Coverntlent,
'1-he P arcrrt Co rr n 1.,r, C ovc rrr ntcrt t N'[ i r t i s t rr, :

l(cy 1pnu,,*cnrcr)t;
Iloarcl ot' 1'r'Lrstccs; ctc

b) ilclltctl [)lu'iv lt'lttts-:tctitut.s

c) I/.cy, nl:ullgcr)rcnt l'cnrurtct'lttion

?-(\21-2022 2020-2021

Iloarcl O l' 
-l'r'Lrstccs

I(cv iVlanagcnrc:rt Co:npcnsntiorr
"l'otal

rl) .l)trc l'r'onr rcl:ttctl 1l:rrtic.s

2021-2022 2020-202t

I)rre From Pulenl Ministlv

Due lllom Corrrrtr, (lovclnnrenl

a)

b)

c)
ct)

202t-2022 2020-2021

I(shs I(sh.^
'l-rirnsf'crs Irrour I(elatecl I)artics'

'tr'r':lnsl'crs To !lelatcrl i)u rtic:;

I(s lr s [(s lr s

I(.shr- I(--It".;

'tr'o ta I

/:i!k"r.;:\.
/." o-\

iii\, , ,rti\
\ , ,.. i1',. : ,' /
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I

lY),c,'i Corttt/1; llxcctrlivc Cur Lorttt uttrl tl'lrtr/gugc (S'/uJfl,9cltctna litrtttl llcpot'ts lttrl
lTitrtttrc'itrl Slttlctttcrt[s^ Jbr tlra )tartr atttlcrl 30't' Jrrrrc, 2022

O ( hcr' l) i.t-clo.str t'cs Cott t irt trctl
2.1. Irirr:r rr ci:rl ris li ttt :t tt :t gcttl utt I

'l'ltc FLrrrcl 's uctivitics cxposc it to rr vllie[-r,ol'llrtrrrtciitl lislis inclrrtlirtg clccl it irrrcl litltriclitv
;isl<s uncl el'l ccts ol' changcs in lblcign cru lcr)cv. 'l'lic Ii'Lrrrrl 's ovcllrll lisl< ltLutltgcltlcllt

l)r'ogl'arurnc lilcrrscs orr rrnltlcrlictlrLlilitv ol'clttrtgcs irr tlrc btrsirtcss ettvit'otttrtcttt ttrtcl sccl(s to
nrirtinrisc thc potcntial aclvclsc cllL'ct ol'srrch lisl<s ort its pcr'lbrrrtartcc b-\, scttirrg trcccptitblc

lcvels o1'r'isl<.'1'he I:'Lln(l clocs rrot hcclge itn,r, risl's ancl Luts in placc 1;olicics Ltl ct-tsttt'c tltttt
crcclit is onlv cxtcnclerl to customcLs rvitlr an cstablishcrl clccliI histori,.

'l'irc FLrncl 's llrrrrncial lisi< rnartagcllcnt ob.icctivcs itrrtl 1>trlicics itlc clctirilctl bclorr,:

r) Crctlit risli

'I'hc Frrncl has c,rltosLrrc to creclit risl<. u,hich is thc lisl< tiritt tt coLrntcll)iu't),rvill bc trnitblc Icl

l):.ly antouuts in lirll n,hen cluc. Creciit risl< aliscs lj'on-r ctlsh ancl cash ctluivttlcnts, rtncl clcltosits
rvith birnl<s, irs rvcll ils traclc irrrrl othcr rcceivublcs itrtcl trvailtrble-lbr'-salc lrnancial
inrrcsLnrcr'tts.

iVlunagcrlcnt irsscsscs thc crerl it c1 trrrlitt, ol'ctrch cLlstorllcr, tlrliirrg ir-tto irccorrnt il.s llntrncilrl

ltositiorr, pilst c.\l)cricncc irncl other'lirct.ols. lrrrl ivirl rttl r'isli lirnits ll'c sct l.rlrsccl orr irltclnill or'

cxtetnal assessl'ncrtL itr irccolrlancc rvitlr lirrrits sct by thc rl ilcctors.'l'hc llr)()Lrr)ts plcscrrLccl in

the stiltcutcrtt ol'Iuuncial positron al'c llct ol'allor.t,urtces 1bl cloubtlirl rcccivltblc's, cstirtratccl
b),tl-,e cntity's ntaurrqenrent baserl clrr prior expcriencc ancl thcir:.rsscssn-lcnt ol'thc cul'l'crrt
cconorlic cnvirorrnrcnt.

'l'lrc carrving iluroLlnL ol'Lirrancial usscts lccor'clecl in tlrc llLurrtcitrl stirtcnrcnts lcPlcseriting thc
cr-rlit,r,'s ula.rirnrrnr cxl)osurc to clcrl it lisl< witliorrt tlliing accourrt ol'tlic vrrlrrc ol'an1, collirtcluI
obtainccl is rnaclc Lr1; us lollorvs:



'[o tirI
a r)t ()Ir n I

I(shs

Irr: I ly
pcllbrrnirr
()

Kshs

Pzrst cluc

i(shs
Iur pa ir:ecl

I(shs

..\t l0 ,Nunc 2022

Rcccir;ablcs lrrour Iixchange Transaotittus

Reccivalrles l:r'tl rn Non- Exclrarr gc
-[ 

r'a.nsactions

ll a n l< IJ;rl a rr ccs

Totrll

i\t -10 .lLrrrc 2021

Receivables l'-rou.r Non l:xchange
-['r'ansactions

IJr,tnl' IlaIanccs

T'olal

h'),c,'i Cotrrtl.lt Exacrrlivc Ctr Lootr trtrl il,[orlgoga (,llrr.t''fi,9clrcnrc l;ttrtrl Raltot':.; rrrrrl
l;irttrrcinI SltIcrttcrrl.s.for Ilra.l,cor cttrlcrl 30't' .1 rtttc, 2022

(t\rD: 'l"ha tolrtl,s colt.rtrttt.sltoulcl lic lo thc inclivir.luol clctnant.s'of crcdit t'i.s'k. di.sclo.sa.cl in /ltc
c tt / i I St',\' .\' I o I c t t t c n t o f .fi t t u n c i o I pr t.s i t i o n)

-[lrc custonrcrs urrclcr thc lirlll, 11cr'[bnlirrt catcgor'),i)]'c 1la1,irrc thcir clebts as thcY corttinr-rc
traclirrg. -l'lrc crcclit risl< irssociatccl r.r,ith tlrcsc reccir,;rblcs is rrrinirral arrcl tlre allou,arrce lbr
Lrucollcctiirlc anror-rnts tlrat tlrc errtiLl,has lecogrrisecl in the ['inirncial statenrents is corrsiciercd
aclequiitc Io covcr an1, ltoteutially irrecoveratrle :ul]()Llnts.

-l'lie 
Lroalcl ol'tlr-rstecs scts thc lrurrcl 's clecl rt policics arrd clLr.icctivcs ar.rci I:r1,5 61611,1.1 parzirueters

rr,,ithirr u,lriclr tlrc valictrs aspccts ol'clccl it risl< nrarragerlent alc ollelatccl ,

ll) I,i<1 rrirl it1,r'isl< rrrarragcrrrcrrl

Ultinrate rcsporrsibility Ibr liqLriclitv risli nranagenrcnt rcsls \\/ith tlrc Funcl z\clurinistlator', r,r,ho

Irzts brrilt an apltloltriate liqLriclity risk nranagenrcnI Il'arrrervor']< lbr tlrc n'rar'ragenrertt ol'tlte
entitl,'5 slrort, rrccl irrrrr arrcl long-tcr rr lirrrclirrr: anci licl Lr icl itl,nranugorrcr.tt rcclrrircrncrtts. -l-hc

cntitl, nranages lic[riclit1, r'isl< tlrrr:rrgh corrtirrrrclLrs rrrclnitorirrg of'[brccasts artcl actua] citslt
Ilou,s.

'l'hc tablc bclou,r'clrlcscrrts caslr ilou,s lla),ablc ll1, 11r. Furtcl urtclcr non-clet'ivativc Iuiarttcial

liabilities b1,t)ieil lcnrainirrg corrtlactLral nratnlilics at tho leirortirrg clatc. 
-i-lte attrouttts

clisclosccl in tlre tablc arc the corrtrzictr.ral r-rucliscor.rrttecl c:tsh 1lou,s. llalances due u,ilhirr l2
nrclrrths cqual tlreir curr'1ri11o lralauces, as the intpact o1'cliscotrntirrg is rrot sigrri(icarrt.

5.i I l'r :r '

i.,;1':,;.
i';)\ liitiil'. . ,'):l
\.r,, ".',1 ./

.a

I

I

Rcceivablcs Ir'orr.r I::xchangc -fransactiorrs 
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1Y),r,'i C'ttrttt/.y li.ucc'trlit,c C'rtr Lotttt tttrrl il'lut'l!trgc (StrtJfl S't'ltuttc littttr/ licput'/.s'rrttrl
l:ittttrtcitrl Slrtlcttrcttls'Jbr tlta ):uttr att(/ctl 30't' Jtttrc, 2022

c) IVlirrlict ri"sli

'fhe boarcl has lrLrt in place an intclnul urrrlit lirrrctior-i to assist it irr itsscssirlg thc lisl< lircccl b1,

thc entity on an ougoing basis, cvirlLurtc irrrrl tcst thc rlcsign lrrrcl cl'tccti\/cr)css ol'its irrtcrnirl
accorrnting ancl opelationaI contr'(lIs.

Vlarl<et risl< is tl-rc risl< arising 1l'orn clurrtgcs iLr LnarlicI pliccs, suclr as irrtclcsL nrtc, ccl Lrit_r,

ltrices anci lolcigt-t cxcltttt'tgc lirtcs which lvill at'lcct thc cntity's incorrre or tlrc vulrre o1.its
holcling ol'[lnanciul irtstlLrntcnts.'l'lre oLr.jcctivc ol'rllr']<ct lisl< rrrlrl.rgclncllt is to rrranugc irrr(l
control nrall<cI r'islt cxlrilsrtrcs rvithin rrcccptirble pllralr]ctcrs, whilc olttirrrising thc l'ctLlrn.
Overall rcsl)onsibilit,v lbr rtunur,ing mull<ct risl< rcsts rvitlr thc z\trclit trrrrl li.isl< lVl:.trr.rgemcnt
CournriLtcc.

'l'hc 
Li'ltr-rci 's lrinitncc l)c1:xrrtrncnt is re slrt;rrsible lilr tlrc tlcvcloltrrre rrt o1' rlctirilccl lisli

lnaltilqcrncrtt policics (strb.icct tu lcvicrv lrtrl lr1t1;r'ovll bv z\Lrtl it urrtl l{isl<. rVlartirgcrr)crtt.
Cornntittcc) artcl lbr tlrc rlitv-to-rlrrv irrrltlcrncntLrtiurt ol'tlrosc ltolicics.

'lhcle hlts bcert rtcl cltttngc to Ihc clttiti,'5 cxl]()sLltc to lli.lt'l(ct lisl<s or Ihc utarrrrcr'in rvhich it
rnanagcs anti nrcasrn'cs tlte l'isl(.

Iiorcigrr ctrrrcrrcr, r'isli

fhe erititi'.ltas transactional cLrrterrc\/ cxl)osr.u'cs. Srrch exposrrlc uliscs tlrroLrglr ltrrlchrrscs o1'
goocls lrttci scrviccs tLult ttrc (lorrc in crrrrerrcics othcl'than the locrrl cLrllcrrcv. Irtr,oiccs
clct-totuintttccl in lbleign cLrrrerrcics ulc 1;iricl uitcr 30 cluvs li'orrr thc clirtc rll'tltc invoicc ancl
conversion at thc tintc o1'l)ayrneut is clonc Lrsinq Ihc prcvailirrg c.\chilltgc tiltc.

l..css tlrln I

rro rrt lr

llctrvccn l-l
nrclrrtlrs

Ovcr'.5 rrrontlrs 'l'L)l a I

I(slrs I(slrs l(slrs- l(s lr s^

At i0 .lunc 2022

'l'rittle l':tr,:r lllcs

Crr rrcrtt l)or'tion Ol' llor'rotvirrgs

l'rovisiorrs

lirrr ;llr-rvce llcrrclrt Obliglttirrrr

"l-otirl

n r 30 .lurrc 202 I

'l'rltlc l)lrvlr [llcs

(lrrrrcrrt l)or'(iorr Ol' []orr'orvirr11s

I)r'ovisiorrs

lirrr pl<.rycc llcrrcli t Obliglr(iorr
-l'otlrl

l.
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i\tycri Cotrtttl; li.tcctrlit,c Ctrr Lt,utr utrrl tVlortgugc (S'tu;//) Sc/tcrttc l;'rrttrl llcpot.t:'utttl
l?inttncittl Strrlertrurls.fbr /lre )tcttr cttrlcrl 3?tt' Jtrna, 2()22

ii. lntcrcst rrr(c lislt

lntctcst latc risl< is thc risl< that tlrc cntitr,'s tlnarrciirl conciitioLr nruv bc lrlvcrscly trl'll.ctctl zrs a

lcsLr lt of'chartgcs iri irrtcrcst ratc lcvcls.'l'hc cr-rtit-\,'s intcrcst ratc risl< ariscs liorn banl<
tlcltosits.'l'his cxltoscs thc l;Lrrrcl to clsh Ilor.v intclcst r'irl.c risl<.'l'hc irrLcrcst lirtc risl< cxl)osul'c
ttriscs ntitinl,r, lionr intcresl rrltc l)rovcrr)cnts orr tlic Flrrr(l 's clcltosits.

1I'ltr tr tt!artt att I rlf i t r /ct'c.s'I rttIc t'i.t'l;

'i'o trtttttitgc thc intclest rittc risl<. rri.rni.lgclnertt has errtlclrvorrlcrl to blrnli rvith institirtions tlrrrl.

ol'lcr lirvorrrablc intcresL rirtes.

S e t t s i t i vi t1: tt t t tr l);s is

1'he IrLrrrcl i.lnitl\/ses its intclcst nrtc exposr.lrc on rr clyniruric basis bt,coLrcl rrcLirtg l.r scrrsitivitv
analysis. T'his involvc.^ (lclcrtt'tinirtg tl'rc irrrl;lct orr prcllit cll loss ol'rlcllrrcrl rirtc shilis. 'l''hc

sellsitivit)/ arraly5[5 li;r'irrtcrcst rlrtc risl< ilssLlrlcs t]rirt irll ot.lrcr vur'iirblcs, irt ltirlticrrlal Iblcign
cxchange l'Atcs, relltitirt cotrstartt.'l'hc urtulysis has bccrr 1.lcrlbrrncrl on thc surric brrsis as tIe
pliol vear'.

l-.rsing Iltc crtcl ol'thc,t,cttt'ligtrrcs, tltc scrrsitivit-v lrrrirl,r,sis irrrlicirtcs thc irrrytircr on thc
sttttcntellt tt1'cotn1:r'cllcnsivc irtcomc il'cLrrlcnt I)oltirrg intclesl. r'Lrl.es irrcrcl.rsc/rlcclcl.rsc by onc
l)crcerttaqc l)oint lts it clccrcusc/irrcrcr.rsc ol'I(Shs xxx (2022: l(Shs xxx ) /\ r.irtc
irtcrcasc/tlccreasc ol'5% rvorrlcl rcsrr lt irr lr ricclcirsc/irrclcirsc in plolir bclirr'c tl.r ol'l(Shs .rxx
(2021 * l(Shs xxx)

(i) Clllitll li"sli rrurrurgenrcnI

\
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Nr.ycri Corrrtl.lt Dxccrtlivc Cur Lonrt ortrl ll,lorlgogc (Stu.ffl Sclrctttc I;rttrrl llcltor'/s ortrl
l;ittorrcinl ,Slo/attrr:rtl.s.fttr llta ),cur crrrlarl -10't' ,ltrrtc, 2022

c) 'l'lrc oll.iective ol'llrc l;rncl's callital risl< nrarraqcnrent is to sal'cguarcl tlre Iurrcl's abilitv to
cottlinLtc as a g<tirtg concel'n. 

-l-lre entit5,capital stnrctr.rlc corrltriscs o['thc [ollou,jrrg firncis

2o2t-2022 2020-2021

I(s h.s I(shs

Ilcvalrr aI ir) n rcs<:r'\/c

liovolving lirnrl

z\ccu rrr rr Ia (crl srr l'pl us

'l'otirl 
hrncls

'folaI llorrolr,irrgs

I-css: caslt irtr<l ltanli balanccs

Nct rlcbl/(cxccss cash iurrl
clsh c<; rrir,:rlcn(s)

Gcaring

<7 I :)
r, / | 

i ,i 
i

I
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/\'),e,'i Cottttl.lt llxct'rrtivc Ctrr l-otrtr trtrrl tl,lurltrtgc (Strt./) S'c'lrcttrc l;'turtl llcltot.t.s ttttrl
liitrttttcittl Sltrlcrrrattls'.f or tlrc ):t:trr atttlarl j()'t' Jrrttc, 2022

l[9. l)r'ogrcs.s ort Ii'ollorv U1l ol'I)r'ior'Yc:rr'.,\trtlilur''s l).e conrnrcrrtllrtiurrs

'l'hc lbllor,r,ing is lhc srrnrrrtltry ol'issrrcs ntisccl by tlrc e.\tcnlrl lrrrrlitor', r.rLrtl rnlrrurgcnlel)t
contluclrts tltl( r.vclc lrloviclccl to tlrc irrrrl itor. \\/c hin,c nornirurLctl locirl ltclsorrs Lo lcsolrue Ihc
rratious issLlcs i.ts shorvn bclotv rvitlr tlrc trssociatcrl tir-rrc ll'lrnrc r.r,ithin r.vlriclt \.vc cxl)cct Ihc
issrrcs to bc rcsolvccl.

Gtrirltrncc Arutcs

o) LJ.s'c tlte,s'trrrrc re.fct'cnc'a ntttttl.tct.\'(t.\'c'orrttr inccl in tha axlcrrtttl ttttclil t'aporl,'

b) Obtctirt the "lss'ue/Ob.vervctlit-trt " (rrtrl "ut(tn(tgcutunl c'ouurtct.tt.s"', r'aqttirctl ttltot,c,.f.ont.lirttrl
cxlat'nul uttclit rcpot't tlttrt i.s' .signacl b,tt t\,ltrntrgantcnt,'

v,i/hin yout'antily re.s'1t<trt.s'ible.fot itttplatncnt(ttiort of attch i.t.:trc,'

d) lrtcliccrtc lhe -s'tttltt.v'oJ"'lLc.s'olvctl" ot'"Not lia.s'olvccl" b,r, thu tlcrtc o.f'.:'rtbtttittittg thi.:.t.(pot.t to
C' o t r n t y 7't' e u.s r r t'1,.

ILc:ltrcnce No.
on thc extenral
auclit I{cpolt

lssLrc /
Observations
1r'onr r\trclitor'

Mlanagerncr-rt

c()r)r)rcnls
Status:

(licsolvcd

lia.tolv'ctl)

'l'imclrarle:

(l) trl tr cltttc tvhart ),oLr
(xpecl t.ltc i.t,s'rrc to ltc
t't:.s'olvetl)

1 Non 1;rovision ol'
altltlovecl buclget

'l''hc nrunager)rcltt
notccl the issLrc o1'

thc a1:plclrrccl

buclgct unci thc
lr"lillrir gcmcnt rviIl
consiclcr'tlrc
irU(litol'' s

fcconrtllcllclation in
lirtLrre

Ilcso lvccl



l\'.),c,'i Crtrttrl.l' Jl.x'cctrliva Cor Lotrt trrrl llot'lgula (,\lrt.[[) Scltartrc I;tttrrl Iicpor't,r rrrrl
I;irrtrrciul ,S/tlcrrranl.s.fitr llta ),aot' arrrlcrl -i0't' .lrrrtc, 2022

19. Arurcxcs

i. l'r'iir I I] rt la n cc

N.1'cri Corrttlv Il,xccu(ivc C-ar Loarr arrrl i\'lortgagc (Stut'f) Sclrcrrrc Iirrrrrl 'fl'iul 'llalrrrrcc 
I'rlr

tlrc \/car' [lnrlcrl 30'l' ,lrr l;.t 7072

Cu rrcrt { I)crirlrl l)1'gvi9rr.s 1lcriorl
I)cb i ( C rctli ( i)cbrt Crcrlit

r\ccotrrrt No arrrl I)cscrilltiorr I(s h.s I(shs I(shs I(shs

Caslt I-,oarr accor.nrt 124,393.956 80,865,8i I

Caslr inlcrcsl accoLrnt I .0(ri.929 849,626

Ctri't'cttt portion ol' lorrg tcrnr
re cciva blcs 4.17 6.195 t .l65 .201

I-,ort-e {crrrr rccciva[tlcs 9.i 8 8,422 r7.368.962
](evolving I:;rrncl [ 8..5 70.074 100.000,000

Acclr rlri lltlccl sur'ltltrs r ,0-5.1. r 29 8rt9.626

139,62.1,1 03 t39,623.203 I00,11.19,626 100,11.19,626

59 ll';r :r,



t\t.1:ari Ctttrttl-1t E.uactrtit'c C'rtr l-utttt trttrl tl'lorl.yugc (Sru.//).\'t'ltcmc l;'rrrttl ltcpot'ts'tttrtl
l;'itrttttc'itrl Slttlurtcrrl.s'Jitr llta .):attr atrrlatl -i0't' J rttra, 2()22

I]:r n li li,cco rrcilintiorrs

COUN'I'Y (;O\/lillNi\4liN'l' Ol" NYlil{l
llt,l l, LJ t] t-l c oli' liliN Y,,r

r\CCO UN'l' N UN'llllill : 0l 52020:i79 t90l)

NyLilll COUN'l'V tiXliCLi'il\/li Cr\ll LOr\NS ,'\Nl) N'lOl{'l'Cli\(;liS lrUNl)
ACCO UN'I'

I ccrtil,v thtrt I havc vclillccl thc blrrrl< ballnccs irr thc cash btlol< rvith []lrnli stirtcrncr)t uncl tlrat

Ihc ubovc rccor)cililtiorr is collcct.

Signatule l)e sigrratiorr l)irtc

Ir.o. 30

iror tlrc ttrorttlt ol',junc 2l)22

l(sh l(slr l(sh

llalurtcc ls l)cl l-]lrrrl< ccllillcltc 11,337,697.21

L cs.r-:

I I)avrrtcrtts irr cash bool< not vct

rccorclerl irt blrrl< statcl)tcltt

( U nprcscntccl chccl Lrcs)

2 I{cccipts in bunl< statcmcnt llot 25,860,127.91

)/ct rccorclccl in cash booli

r\tltl:
J 1)avurents iLr benli statcntcrtl. rtot | 4,331 ,631 .42

)/ct rccol'(lccl irt clrsh bool<

4 I{cccilrts in clrshbool( not \/cI

rccorclccl irr birnl< str.rtcnrcut

Illllrrcc r.ls pcr cr.rsltbool< (>,36.1,606.-12

,;;;;;'''^,.
. o-\
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ll.



j\r.ycri C)ortrtl.1, Es'ccrtlit,a C'nr I-otrr orrrl il,lorl,qflgc (.Slrr.fi),lcltartrc l''trtrrl llcJtot't,s urtrl
I;irttrrcitl ,S/t/t:rrrctrl.s.f'or llrc ),atr attrlarl -i0't' .ltrnc, 2022

COLIN'l'\' GO\i Il,llNi\'lliN'f OIr NYIiRI
Il ILI'>U Il I,l C Or I(liN\/A

ACiCOtIN'l' NUN4llli,li : 05500002fi1133

n?.o. 30

NYI{I COIJN]'\' I,OANS ANI)
N4 ORTGA(; iis FtINI) z\CCO tlN'r

I.rrr llrc lrronllr of'.lrrrr c )022
Iislr I(slr I(slr

Ilalaircc as l)ct' flanl< cclti llcalc r06,95-5,627.2 r

I,css

I I)irYrlrcnls irr caslt ltool< rrol Ycl

rccorclccl in [rarrli s(alclt]cltl
(t Jnltrcscn tccl clrcq lrcs)

2 I{cccilrts irr l'rarrl< statenrelrl not

),ct lccol'clccl in caslr llool<

r\rlrl:
-) I)irvrlrcrrIc irt ltarrl< s{atol]tcltl rt()t 10,97 j,190.20

-r,cI r'ccor'(lccl in caslt [rool<

tl Ilcceipls irr caslr['rool( r'rot \/ct

lccorclccl irr barrl< stltcnrcnt
Ilalarrcc as l)cl cashlrool< 1 17.928.817.41

J certifj,tlrat I lravc i,clillccl t.lrc ltanl< [talarrccs irr l.]rc caslr ltool< u,itlr Ilarrl< staterneut ancl tltat

tltc irbovc rccorrcilitrliorr is crrrrcct..

S igrra lu rc l)cs igrra lion Datc

6l l i',r l, r
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At.yari Cotrttl.lt E.rccrrtiva Crtr Lotrtt ttttrl tl,lorlgttc (StrrJ) S'clratnc l;'tttrrl llcput'/s uttrl
l;'irttttrcittl Slttlcrtrcttl.s Jor tltc .yctrr utrlctl i0't' Jttttc, 2022

CO UN'l'Y (;OVl:llLNN'lliNl' Oir NYIilll
Rlil, u Ill_tc oli' I(liN Y,.\

r\CCO UN'l' N UN'l llEIl : 055000053935

N Y li lll C() U N'l'Y LOr\NS r\N l) N4 Oll'l'Cr\C lis COL L lic'l'l O N r\CCO U N'l'
-[ior thc nrorrtlr ol'.Itrrrc 2022

l(slr l(sh I(s lr

Ilalancc as pcl' llrurl< ccltilrcatc 100,632.00

Lcss

I 1)lrvr'rrcrrts in clsh bool< not vcl.

rccttlrlccl in barrl< strrt.crlclrl.

( Unlrrcscrrtccl clrecl Lrcs)

2 li.ccciltts irr barrl< statclrrcul. lrot

vct lccorclccl in clrsh bool<

r\ tl rl

J Paynrcnts iLr blnl< statcr)re r)t l)ot

vct rccolclccl in cirsh bool<

tl Ii.cccilrts in clrslrtrool( not -\/e t

rccorclccl in bunli str.rtcnlcrrt

Balzrncc as per cashbool< I00,(ri2.00

I ccrtil-v that lhave vcrillccl tltc brrrrl< birlrrrrccs in thc cirsli booli rvitlr lJlrrrli sti.ltcrncnt rrncl thtrt
thc lrbovc rcconciliirtion is corrccl..

S iqnatru'c Dcsir-,.rurtitln l)irtc

li.o.
30
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l\r.ycri Corrrrl.lt I:s'cctr/iva Crrr I.otrr firrrl llor'l,qo,qc (,5 1fl.ff) ,\cltcrttr: l;rtrtrl Ilcporl.t rttrrl
ITirtartcirrl ,glrtlcrrtarr/,s.fttr' /lrc .l)cilt' cnial -i[)/t' .ltrrrc, 2022
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2 1-Nov-22 FT223251(S8HM

Outward RTGS Payment MT 102

10016833

NYERI COUNTY:CBl(

vArcoM orL (K) LIMtTED

/REC/001001 6833

3917 ).341

TRFS Paynrents

10016834

Withholding Tax

982,758.60

77,241,,40

1,,000,000.00
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