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, KYOME BOYS SECONDARY SCHOOL
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Reports and Financial Statemi:;rts
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I. KEY SCHOOL INFORMATION AND MANAGEMENT

[Customise the details in thi,; section to suit your SchoolJ

(a) Background information

The school is domiciled in I',enya and its operations are governed under the Basic Education Act,

2013. It is located in Kitui County, Migwani Sub-Coturty.

The school is a full boarding school and had 250 numbers of students asat 30't' ,ltrne 202l.Ithas2
streams and 18 teachers of which 5 teachers are employed by the School Board of Management.

(b) School Board of Manag€ment - Board Members

The School Board of Manugement established under Section 55 of the Basic Education Act,
2013; is composed of the follcwing members:

JOHN MUTISYA

)

27/9t2019
01t01/2020
271912019

U212020
27t9/20t9

I

6

2

5

4

Secre - Princi al
Member-S nsor

Chairman

PA Chair

MR. BENJAMIN MUKULO
AMMALEX SAMMY THYAKA

MRS. LYDIA MUSII.I
MR. PETER MUSILi

REV. MICHAEL MI'TISO

2719/2019
27 t9/2019
27 t912019

7

8

9

Member - Communi
MS CAROL KAMOTE

MRS. JOSPHENE N,IULI
MR. KIMANZINZI)KI

271912019

27 t912019

27t9/2019
27 t9t2019

MemberS ecial Needs

Member Re 'feachers

10

14

l1

l3
t2

MRS. AGNES M. T,IWANGANGI

MR. DANIEL MUTTIAMI

MS. WINFRED NYAA

MR. EDWARD P. MI",/:NZI
MR. GIDEON SIMIIU

27/9t2019
27 t912019l5 Member - PWD

16 Re Students
MR. KENNEDY NYITA

Ref: i Narnc of Iloard Vcmber I Dcsignation i tlatc ofappoinlnrcnt
MR. BENJAMIN MUKULO

)

Member-Sponsor
Member-Sponsor 27t9t2019
Member - Community

Member - Community
Member - Community
Member - Community

Member - Rep CEB

27t9/2019
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(c) Committees of thc Board

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School lloard of Management includes:

- Promote tr'e rcst inteitst' oi't't Scho.ol uid "n'u" 
its development'

- promote quality #;;*.;;atl pupits i;;;;;*". with the standards set under the Basic

Bi;:::'il*::ir:ii. provision orproper and adequate facilities for the School 
.

_ Manage th" s.h;i;;;fluiriin accordance with the rules and regulations governrng

occup-ational safety and lrralth'

- Advise th" c""t;;;;;iit' eo*a on the staffing needs of the School'

- Determine t^'"' Sr"rioirt aiscipline and make reports to the'CEB

- prepare comprehensirl t"r-ty report on-ail*areu. of it, mandate and submit the report to CEB

- Administet *O *unugt tile risources-of the School

_ Receive, .o,"",'#a1?".,;;;;;;;, fr"#;"".;;; to the institution in accordance with

Article 226 (r)(;';i;; e;.;i,r,ion orr.nya, Se-ctio_n st gllhe Public Finance

Management Act"2[l2and the eourtr, s"t.iri'eiarall and 23 of the Basic Education Act'

I chairmanLU oMUKAMINJENB

Executive
Committee 6 out of6

I PrincipallSecretaryoSIMUTR.I{E2 MernberLS IUMAYDLMRS1 Member
4 PA Chairman

TEoKAMoLARCSMR
KIANIMWRTEEPMR.5

.,
3 out of6ChairmanLOUKMUAMINJENu

Finance,Procurcment and

eneral u cs

I PA ChairmanIKIANwMRTEEP) MemberUKIZNI DAD
3 MemberLYDIA MUSILI
4 MemberMBOO MUTHUI
5

2013.

stion
CorrrrhittedRef:

uofN:rrh rsm ht:Hes
thr vcar

\urllbf r ol
mcetings '

rutlcuded duriug

D

1

1

Rbf: Narlres irf MCm lrcrs
I ),iaiirri'i,f ( oinmitlcp

mcclrn3s
iittentlctl
thi.vcir

3



KYOME BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and !'inancial Statementst For the year ended J|tt' June 2021

3 out of3Chairman

Mem ber

Acadcmic Committec
I

1

REV. MUTISO
MR. MUTHAMI

Mcm ber

Member
PA Chairman

3

4

)

MBOO MUTTIUI

PETER MWANIKI
CAROL KAMOTE

I
3 out of3ChairmanCDEI

DevelopmenUSlC

Committee

Principal/SecretaryREV. DR. MUTISO2

MemberMRS CAROL KAMOTE3

Mem ber4

PA ChairmanMRS. LYDIA MUSILI
PETER MWINZI

5

3 out of3Chainran
Bom Chairman

D/Principal

5

Discipline, Ethics &
Inte Committee

MBOO MUTHUI

DANIEL MUMO

BENJAMIN
MUKULO

PA ChairmanPETER MWANIKI
Mern berMR. MUTIISMI5

4

\:.
$.'it
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(d) School operation Management

For the financial year ender) ii}'t',lurtc 2021 the School day-to-day management was under the
following persons:

Desi nntion

School Bursar

5

6 Audit committee
I BENJAMTN MUKTJLO Chairrnan 2 out of3
) PETER MWANIKI Menr ber

3 DAVID NZTjKI Member

4 CAROL KAMOTE Member

5 I,YDIA MUSILI Mernber

I

7

MR. MUMO 3 out ol3
MRS. MACHARIA

Clhairrnan

Mem ber

Welfare/Human rights
com m ittee

MRS. WAMBi]A Mem ber

MR. KIKWATU Member

MR. MUTHAMI Member

JOHN MTJTISYA Students rep

Rcf:
I

2

J

Namc TSC Nunrber
REV. DR. MUTISO 33 5988

MR. MBOO MUTHUI 374343
STEPFIEN KAWOLA ID NO

Nuntbcr of .

rirectings
attenrled durin
(hc vea r '

f
N trnr bsr 0f
nreetings
alttnrlcrl during
lhc rcar .Namcs o[ \lurr]rt'rs i l)csignatir

Principal
Deputy Principal
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KEY SCHOOL INFORMA'I'IOI\ AND MANAGEMENT

(a) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

6 - 90402 Migwani Kitui countY

07.!4 924 327
kycmeboyssecondaryschool@gmai l.come
N/A
Ni\
N,.t

Kenya Commercial Bank Limited
Mwingi
Boarding account
11029955517

Kenya Commercial Bank Limited
Mwingi
Operations account
1103008544

Kenya Commercial Bank Limited
Mwingi
Tuition account
1102973998

Kenya Commercial Bank Limited
Mwingi
SIC/Infrastructure account
t263248837

(b) School Bankers

The following school operated 4 bank accounts in Kenya Commercial Bank Limited;

I

2

J

n+

Name of Bank:
Branch:
Account name:
Account Number

Name of Bank:
Branch:
Account name:
Account Numbe,'

Name of Bank:
Branch:
Account name:
Account Number:

5 MPESA Lipa karo No 39ti55K Linked to Boarding account kcb bank account number

I1029955517

6

Name of Bank:
Branch:
Account name:
Account Number:
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(c) Independent Auditors
Office of the Auditor Gereral
Anniversary Tow'ers, Uni versity Way
P.O. Box 30084
GPO 00100
Nairobi. Kenya

7
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il SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

Under this section, ti:e following information should be given:

i) Surptus/ delicit for the 1,ear and a comparison of the same for the lasl three years

ACCOUNT

TOTAI.

cumulative surplus/deficit comparisons
4000000

3500000

0000030

2500000

2000000

1500000

1000000

500000

0

-500000

r cumulative su rplu s/deficit
comparisons| --'

I
;2018 2019 202L

The cumulative financial perJurnrunce of the school was ot kshs. 3,232,824.00 in the year ending

3l't Dec 2018. It improved by kshs. 215,137.00 in the year 2019 to a high of kshs.3,447.962.00- in

the year 2020 the performance worsened due to covid-L9 and dropped by a hopping kshs.

3,732,133.00 representing o i08% drop. In the current Jinancial year under review, lhe

performance improved by kshs )1153,100.00 showing a relief in the economic recovery after

ti

S/N 2021 Kshs 2020 Kshs 2019 Kshs 2018 Kshs

I BOARDING ACCOL]NT 760,373.00

2 OPERATIONS ACCOUNi 441,017.00

J TUITION ACCOUNT -83,827.00

1 I N F RA STRUCTURE ACC I) UNT -248,634.00

I,365,352.00 2,I t 9,877.75 2,624,208.00

1,018,329.00 148,805.00

-38,490.00 -2 t 9,959.90 459,81 t ,00

-2,629,362.00 t,492,000.00 0.00

868,929.00 -284, 17 I .00 3,447,961.85 3,232,824.00

covid- l9

t

l-.

f-

T'

56,044.00
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ii) Capitation granls from the Ministry of Etlucation for the last three years

ACCOUNT

OPERATIONS ACCOUNT

TOTAL

trend in government capitation over the last
three years

6000000
5659317

711-1-
5000000 L--_-

3828449

2018 Kshs

- 
trend in government

capitation over the last three
years

4000000

00000

2000000 :'

0

0

2018 2079 zo20 2027

In the year 2018 capitationfor tle ,school was at lchs. 5,277,111.00. this increased by 7% in the year

20t9tokshs.5,659,3l7.00.int.heyear2020thecapitationreducedbykshs. l,566,317.00Toatotal

receipt of kshs. 4,093,002.00 ?'his was majorly due to covid-19 to a low of lcshs. 3,828,449.00 In the

current year under review.

1

l_

2019 Kshs2021 Kslts 2020 KshsS/N

3,682,260.003,5 30,386.60 4,647,468.003,472,798.00I

t,594,851.00I,0tI,849.00355,65 t.002

5,277,1I1.005,659,3 17.003,828,449.00 4,093,001.60

9

TUITION ACCOUNT I 562,615.00
I
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2018 Kshs2020 Kshs 2019 Kshs2021 KshsS/N

3,682,260.004,647,468.003,530,386.60

I,0tt,849.00 t,594,85 1.00562,615.00

4,093,001.60 5,659,317.00

I

2

OPERATIONS ACCOUNT

TOTAL

TUITION ACCOUNT

3,472,798

3,929,449

355,651.00

250250 250250

22,637.27
21,108.44

16,372.01I 3 13.80

TIII

iii) Ratio of copitation grant per student over tlte last three years

ACCOUNT

SCHOOL ENROLLMENT

CAPITATION RATIO

Trend in capi'iation per student over three
years

726)7.3

- 
Trend in capitation per

student over three years

5000

2018 2019 2020 202t

Just like the capitation, the capitation ratio rosefrom a low of kshs. 21,108.00 in the year 2018 to

kshs. 22,637.00 in the year 20111 then took a downward trend to a low of kshs. 15,314.00 In lhe

year 2021.

00250

20000
4

00

000

150

10

0

l0

I

I

-.T.-

-f--*T-

5,277,1I1.00
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S/N

I

2

iv) A three-year overview oJ'growlh ofother income(s) earned by the school.

RENTAL INCOME

SCHOOL CANTEEN

SCHOOL BUS HIRE

TOTAL

t overview in growth in rental
rncome

20000 I

10000

0

2018 20t9 7020 2021

In theJinancial period 2017/20i8 rental income stood at kshs.40,000.00, it dropped by 15.75% in

the year 2018/2019 to kshs 33,700.00. during the year 2019/2020 rental income grew by 114% to a

high of72,200.00 due tofull occupancy and pronrpl payntents. It then dropped lo kshs 8,950.00 in

the year 2020/2021 due to cov;ii-19 effects and hard econoinic siluation.

overview in growth in renta! income
80000 

I
zoooo 

]-
60000 -l

i soooo 
]

4oooo ]

I

30000 l

_r_- _-r-' -

2018 Kshs2020 Kshs2021 Kshs

40,000.00

2019 Kshs

3 3,700.008,950.00 72,200.00

N/AN/AN/AN/A

N/AN/A N/AN/A

40,000.0072,200.00 3 3,700.008,950.00

1t

TYPE OF INCOME

J
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v) A three-year overview of growth in expenditure of the schools

ACCOUNT

BOARDING ACCOUNT

OPERATIONS ACCOUN?

Trend in lnovement in expenditure
18000000

16000000 r

l
I

14000000 i

10000000

:5556350
900

i

12000000 1----

-Trend 
in movement in

expenditu re8000000

6000000

4000000

7052073

2000000

0 r__

2018 2011) 2020 202L

Cumulative expenditure for the year 20 t 8 was at kshs. I 4,81 I ,900.00, it grew by 5.03% in the year

2019 to a high of l<shs. 15,556,3t 0.00. in the year 2020 and 202I cumulative expenditure took a

downward trend to a low of kshs 7,052,013.00 In the year 202 l.

S/N 2021 Kshs 2020 Kshs 2019 Kshs 2018 Kshs

I 2,507,120.00 4,174,755.00 8,241,128.00 t 0, 142,886.00

2 3,03 I ,781 .00 2,512,058.00 4,59 t ,424.00 3,5 3 3,45 5.00

J TUITION ACCOUNT

INFRASTRUCTURE A/C'

439,478.00 601,105.00 1,231,808.00 1,t35,559,00

0.00l 1,073,634.00 2,629,362.00 1,492,000.00

TOTAI- 7,052,013.00 g,9l 7,280.00 15,556,360.00 14,811,900.00

t2

7280
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S/N

I

vi) Movemenl of debtors s,f the school over the last three years

ACCOUNT

BOARDING ACCOUNT

FEES DEBTORS

TOTAL

INCREASE/DECREASE'

trend in mov'r:ment of incremental debtors

2500000

loooooo r

0035000

3000000

0000020

1500000

000050

0

t

- 
trend in movement of
incremental debtors

2018 2019 2020 202L

There has been a steady declin,; in incremental debtors.from the year 2018 to 202ldue to goodfees

arrears recovery strateg/ and supportive fees payment by parents.

201 8 Kshs2020 Kshs 2019 Kshs2021 Kshs

I 5,83 5,417.0018,110,279.0019,7 t 9,032.00

I 5,83 5,4 17.0019,719,032.00 18,440,279.0020,339,458.00

2,956,631.001,278,753.00 2,836,072.00620,426.00

l3

I

I 
zo,ssotsa.oo
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2018 Kshs2019 l(shs2020 Kshs2021 KshsS/N

0.00307,155.00287,395.0025 3,000.00

0.000.000.00100,000.002

I 14,000.00120,960.00t 20,960.00191,000.00J

0.000.00I ,430,190.000.00I

BOARDING ACCOUNT

OPERATIONS ACCOUNT

TUITION ACCOUNT

IN F RAST RUCTU RE AC C O UN t

ACCOUNT

428,115.001,938,545.00547,000.00TOTAL I 14,000.00

0.00314,115.00I ,41 0,430.00-1,291,545.00

vii) Movemenl of creditor; of the school over the last three years

trend in movement of payables
2000000

1500000

1000000

500000

-500000 .t--

-trend 
in movement of

payables
0

2018 2019 2020 2021

-1000000 I -- ------- -

-1500000

Payables stood at kshs.l14,000.00 itt the year 2018, then increased by kshs.314,1 15.00 to kshs.

428,1 15.00 in the year 2019 and again grew by 1,410,545.00 itt the year 2020 lo kshs. 1,838,545.00

then recluced by kshs.t,29l,545.C0 to a low ofkshs. 547,000.00 in the current year under review.

t4

I

INCREASE/DECREASE

t---
I

f_-----
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viii) Movement of cash and hank balances over the last three years

ACCOUNT

I N F RAST RUCTU RE AC C O U NT

TOTAL

INCREASE/DECREASE

1500000

1000000

- 
cash and bank balances

500000

0

- 
icremental cash and bank

balances

0000025

2000000

2018 201:l 2020 2021
-s00000

-1000000

1500000

-2000000

In the financial period 2018 cash and bank balances stood at kshs 870,438.00 indicating a decline of

7 .63%o from the previous financial period 201 7. In the year 2019 the asset grew by kshs. 995, 128.00

to a high of kshs. 1,865,566.00 The declined by 75ohto a low of kshs.466,281.00. in the current year

under review the asset grew by 9l .4oh to hit a second high of kshs. 892,471.00

S/N 2021 Kshs 2020 Kshs 2019 Kshs

I BOARDING ACCOUNT 288,004.00

2 OPERATIONS ACCOUNT 596, t 86.00

J TUITION ACCOUNT 4,087.00

t 43,409.00 76,570.00 421,798.00

55, r 69.00 243,631 .00 187,587.00

t 4,875.00 5 3,365.00 261,053.00

4 4,194.00 252,828.00 I,492,000.00 0.00

892,471.00 466,281.00 1,865,566.00 870,438.00

4 26, I 90.00 -1,399,285.00 995,128.00 -71,930.00

l5

T-

I----r

l

2018 Kshs
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j) Teacher Student ratio:

Include the teacher tr.t student ratio, number of teachers recruited and po,sted to the school

within the year, number of teachers that were transferred./ retired during the period as well

as number of teachers employed by TSC, and number employed by BOlvI. One may also

include how many teachers the school hasfor each subject in order to indicate shortage/

allocation of re source :,.

ACCOUNT 2021

TSC TEACHERS

BOM TEACHERS

NUMBER OF STUDENTS

TEACHER STUDENT RATTO

TEACHER SHORTAGE

TOTAL

INCREASE/DECREAS!i

S/N

I 1J

2020

t1IZ

2 05 l

) 250 250

4 19.23 20.83

j NO. OF TEACHERS RECRUITED 00

6 NUMBER OF TEACHER,S TRANSFERED 0l

7 NUMBER OF TEACHEKS RETIRED 00

I

00

8 06 06

l9 I8

l9 07

16

00
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k) Mean score and nun:ber of candidates in the last three years (KCSE) :2018,2019,2020

N,r. Transiting

to universltv

lr

l1

Kcse performance /c,r the year 2018 stood al 4.345 against a target mean of 5.0 we missed

the target mean by c;.555 points representing -13.1%, however, the mean improved by

0.488 in 20t 9 to 4.83 j representing 0. I I l2% improvement but the target mean was missed

by 0.033 points. In thc year 2020 the school mean score improved to 5.327 representing

10.22% improvement znd target mean missed by 0. 173 points. This majorly due to the

impact of covid- I 9

l) Capacity of the sch<.rtl:

Indicate the number o1 students inthe schoolvis avie thefacilities like the dormitories, the

dining hall, the laboratories, toilets and other amenities. This information will provide

useful details for the Ministry of Education.

YEAR KCSE

Candidates

School

Mean score

Target

Mean(TM)

Deviation

tiom TM

%o Deviation from

TM

201 8 84 4.345 5.0 -0.655 13.10

2019 72 l4 4.833 5.0 -0.033 -0.66%

2020 52 5.327 5.5 -0.173 -3.15%

17

I
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SCHOOL FACILITIESs/tt NO. OF
STUDENTS

REMARK

FACILITY
CLASSROOMS

NUMBER 250

I 10 Enough

2 LABORATORIES 3 250 Not enough

-) DORMITORIES

LATRINES

DINING HALL

6 250 Enough

1 4 Blocks 250 Enough

J I 250 ok

6 LIBfu4RY 1 250 ok
7 COMPUTER LAB 1 250 Needs improvements

,8 BATHROOMS

SCHOOL BI]S
HOMESCIENCE ROOM

FRENCH ROOM

ITATER RESOURCES

2 Blocks 250 Not enough

9 2 250 GOOD

10 NIL 250 N/tl

12 NIL 250 N/.4

250 ENOUGH

18

250

7 Tanks
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m) Development project,. carried out by the school:

Development projects carried out in the year and ongoing projects including a disclosure

ofprojectfund source. in a tabularformat.

project Completion cost

Ablution block t,539,570.00

Repair of bathrooms 62,000.00

t ,585,990.00

15,000.00

l,'1
20?'7-

Sign

School

t\ \
80ys,sE
,EF P

CONDA

R,NC
Ri' 3(-'n

,PAL
3ox 5-90402, MiG

CNL
WAN/

Principal a724 924 327
-r

s/n Source offunds Completion slate

I GOK Complele

2 GOK Complete

J El e c tri cal, ur inal, kit c he n, a nd p ipe s

repairs and construction of water tank

GOK Complete

I GOK WlPBIOMETRIC SYSTEM

t9

M
,:.
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Section 8l (1) of the Public Finance Management Act,2012 requires that, at the end of each financial

year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a fcrm that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education tc, be keep all proper books and records of accounts of the income,

expenditure and assets of the insiitution.

The Board of Management of ${ame of School) accepts responsibility for the school's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with International Public Sector Accounting Standards

(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's lr'ansactions during the financial year ended 30fr Jtrne, 2021, and ofthe
school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

MR. BENJAMIN MUKULO
Chairman, School Board of Management

30th June 2021

CHIEF PRINCIPAL MUTISO
School Principal& Secretary to Board of Management

30th June 2021

STEPHEi{ KAWOLA
Bursar/ Finance Officer

30e June 2021
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REPORT OF THE AUDITOR.GENERAL ON KYOME BOYS SECONDARY SCHOOL
FOR THE SIX (6) MONTHS PERIOD ENDED 30 JUNE, 202',1- KITUICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kyome Boys Secondary School

- Kitui County set out on pages lo 22lo 39 , which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2021, and the statement of receipts and

Report of the Auditor-General on Ky,ome Boys Secondary School for Six (6) Months Period ended 30 June, 2021 -
Kitui Couny,

REPUBLIC OF KENYA



o a
payments, statement of cash flows and statement of budget versus actual amounts for
the period then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct, 2015.1have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly in all material
respects, the financial position of Kyome Boys secondary School - Kitui County as at
30 June, 2021, and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Basic Education Act,2013 and the Public Finance
Managemenl Acl,2012.

Basis for Qualified opinion

Unsupported Accounts Receivables

The statement of financial assets and liabilities reflects long outstanding debtors balance
of Kshs.22,223,265 as disclosed in Note 11 to the financial statements. However, the
balances were not supported by supporting documents such as student ledgers and fee
notes. Further, Note 11 reflects other non-fee receivables - suspense account balance of
Kshs.1 ,732,250 which has not been explained. ln addition, significant accounting policies
on accounts receivables as disclosed in Note 11 is silent on the treatment of student's fee
balances which is a major source of income for the School.

ln the circumstances, the accuracy and completeness of the receivables balance of
Kshs.22,223,265 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lssAls). I am independent of the Kyome Boys secondary school
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final revenue budget and actual
on comparable basis of Kshs.13,378/00 and Kshs.7,138,g4z respectively, resulting to
under-collection of Kshs.6 ,239,758 or 47o/o of the approved budget. However, the School
spent a balance of Kshs.6,153,973 against actual receipts of Kshs.7,138,942 resulting
to under-utilization of Kshs.984,969.

Report of the Auditor-General on Kyome Boys Secondary School for the Six (61 Months Period ended 30 June, 202 I
- Kitui County
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The under-collection and under expenditure affected the planned activities and may have
impacted negatively on the School's activities.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitutron and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants of Kshs.3,463,798 as
disclosed in Note 2 to the financial statements from the Ministry of Education lncluded in
the amount is Kshs.1 ,228,500 in respect of infrastructure which were to be transferred to
infrastructure bank account for maintenance. However, only Kshs.1,045,000 was
transferred to infrastructure account leaving a balance of Kshs.83,500 as at
30 June,2021.

ln the circumstances, Management was in breach of the law.

During the period under review, Management submitted the financial statements to the
Auditor-General on 17 May, 2024 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/FIN/17l1/17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September,2021 in compliance with Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on Kyome Boys Secondary School for the Six (6) Montls Period ended 30 June, 202 I
- Kitui County
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3. Failure to Update Fixed Asset Register and Lack of Ownership Documents

Annex 2 to the financial statements reflects summary fixed assets register balance of
Kshs.12,780,000 as at 30 June,20XX. The values of the assets were hand written and
not typed as other figures in the financial statements. Further, the School's land and
buildings and structures were not supported by ownership documents as allotment letters
and title deeds.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters

-. 1

Kitui Counq,
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related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report ofthe Auditor-General on Kyome Boys Secondary School for the Six (6) Months Period ended 30 June, 202 I
- Kitui County
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not



reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation of
effectiveness to future periods are sublect to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

Report of the Auditor-Ceneral on Kyome Boys Secondary School for the S* (6) Months Period ended 30 June, 2021

- Kitui County 
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a BS
AUDITOR-GENERAL

Nairobi

19 November,2024

Report of the Auditor-General on Kyome Boys Secondary School for the Six (6) Months Period ended 30 June, 202 I
- Kitui Counq,
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V. STATEMENTOFRECEIPTSAND PAYMENTSPERIOD TO 3OTH JTINE 2O2I

The school financial statements were approved on (l 2022 and signed by

(. \. (' (
S Sign........ s

NAMC: MR. BENJAMIN MUK{.ILO REV MICHAEL MUTISO STEPHEN KAWOLA

Chair BOM

Date....

lt
o 

^t".... 
1..P..t.!.t f .m z z

School PrincipaV
Sccretary to BOM

Bursar/
Finance Oflicer

D",....1.:..(.LL..f(lI I0}} L?-

sf#:li.igirs,r^.
,ur,o-iilon2",,;iffi

355,651.001

3,530,388.003,463,798.002
Ca itatio n

Ca itation rants for o erations

RECE!PTS
rants for tuition

5,467,907.003 3,258,543.00School Fund lncome- Parents' Contributions
72,200.008,950.004School Fund lncome- Other recei ts

0.000.00
9,633,110.007,086 942.00

601 ,105.00439,478.005
141,421 .005,3,430,415.006

4,174,755.002, 507,120.007
9,917,281.006,377,013.00

709,929.00

Payments for operations
and school fund payrnents

SURPLUS/DEFICIT

Proceeds from borrowin S

Pa ments for Tuition

Boarding

PAYMENTS

TOTAL PAYMENTS

22

?gryry\
l$hs

2At9-2020*.:--_-...-.':.
Kshs

\oteDf,SCRII

562,615.00

TOTAL RECEIPTS

-284,171.00
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PUBLIC SECONDARY SCH(,'OL
Annual Rcport and Financial Statements
For the year ended !At' June .'t'21
VI. STATEMENT OF FINANCIALASSETS AND FINANCIAL LIABILITIES AS AT 30

,I'I 
I

JUNE 2O2I

Accounts Pa ables

NET FINANCIAL ASSETS

REPRESENTED BY

Accumulated Fund b/fwd
lus/Deficit for the ar

NET FINANCIAL POSITION

The School's financial statements were approved on 2022 and signed by

S,rr.......--m.Si S

Name: MR. BENJAMIN MUKULO REV MICHAEL MUTISO STEPHEN KAWOLA

Chair BOM School PrincipaU Bursar/
Secretary to BOM Finance Officer

D^t"...1.8il.t...f2.or, D^t.....ri:./!1..1..-i.:..

;.,!{:f;ffit

179,128.008 538,022.00
50,260.00164,449.00I

FINANCIAL ASSETS

Cash and Cash Equivalentr,
Bank Balances
Cash Balances

0.0010 0.00
229,388.00702,471.00

21,846,974.0011 22,223,265.00

Short term lnvestment
Total Cash and cash equir;rlent

Account's receivables

22,O76,362.0022,925,736.O0TOTAL FINANCIAL ASSETS

F!NANCIAL LIAB!LIT!ES

719,075.00858,520.0012

22,067,216.00 21,357,287.00

21,641,458.0021,357,287.0013
-284,171.00709,929.00

21,357,287.0022,067,216.00

f)ate... rpl:.' 1o

_2A20:2021
Kshs

.2920

Kshs
i Note I

2019

Surp

rp(rt I

t.'t. u



'KYOME BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financial Statenrents

For the ycar ended 30th June 20xx

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OT'I JUNE 2O2I

NET INCREASE IN CASH AJ{D CASH E UIVALENTS

Cash and cash e uivalent at BI.GINNING of the c:l r

Cash and cash enr

The above presentation of cashJicw statement uses the direct melhod of cashflov'presentationwhich is

,r"orrogrd under IPSAS. Schoctls' should therefore adopt the direct method ofcashflow as recommended

by PSASB.

562,615.00
3,530,387.003,472,798.00
4, 128,149.002,583,310.00School fund income- Parents contiibutions/ fees

Ca itation ants for tuition

Ca erationsrtation ants for o

72,200.008,950.00School fund income- other recet
9,293,351.006,420,709.0 0

601 ,105.00366,438.00
P ents

Pa ents for Tuition

Total recci

2,267,052.002,256,731.O0
4,194,518.0 n2,488,265.00

5,111,484.00 7,062,675.00
1,230,676.001,309,225.00

Boarding and school fund paymerits

Total nrents

Net cashflorv from o eratin activitics

Payments for operations

0.000.00
-2,629,362.00-1,073,634.00

0.000.00

CASHFLOW FROM INVESTING ACTIVITIES

Ac uisition of Assets

Proceeds from Sale of Assets

0.000.00
-2,629,362.00-1,073 634.00

Purchase of investments

Net cash flows from Investin Activities

0.000.00
0.000.00

W FROM BORROWING ACTIVITIESCASHFLO
Proceeds from borrowin loan s

Re Sment of ncI lborrowin
0.000.00activitiesNet cash flow from financin

-1,398,686.00235,591.00
1.865,566.00466,880.00

466,880.00702,471.00

24

2tn9-202{J
Krhs

355,651.00

Proceeds from investments

uivalent at ENU of the
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PUBLIC SECONDARY SCHOOLS (
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VII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3O'I'II JUNE 2O2I

i : :: C.IPJT,4T!Q]\J (;RANT
ON TUITION

II,ECEIPTS

Textbooks and reference
materials

0.00 0.00 0.00 86,109.00
-86,109.00 0.00

Exercise books 0.00 0.00 0.00 183,433.00 -183,433.00 0.00
Laboratory equiprnent 0.00 0.00 0.00 0.00 000 0.00
Internal exams 0.00 000 0.00 0.00 0.00 0.00
Teaching / learning materials 1 ,161 ,000.00 0.00 1,161,000.00 0.00 1 ,161 ,000.00 100.00
Chalks 0.00 0.00 0.00 0.00 000
Exams and assessment 0.00 0.00 0.00 0.00 0.00
Teachers guides 0.00 0.00 0.00 86,109.00 -86,109.00 0.00

0.00 0.00
(2) CAPITATION GRANT ON
OPERATIONS 0.00 000
Personnel emoluments 750,000.00 0.00 7s0,000.00 832,602.00 -82,602.00 -1 1.01
Repairs and maintenance 1,500,000.00 0.00 1,500,000.00 1 ,164,049.00 335,951.00 22.40
Local transport 1 travel I ing 250,000.00 0.00 250,000 00 498,049.00 -248,049.00 -99.22
Electricity and water 625,000.00 0.00 625,000.00 489,049.00 135,951.00 21.75
Medical 0.00 0.00 0.00 0.00
Administration costs 350,000.00 oool 350,000.00 489,049.00 -139,049.00 -39.73
Activity 0.00 375,000.00 0.00 375,000.00 100.00
Gratuity 0.00 0.00 0.00 0.00 0.00 0.00

' 1,.-.^.-,.!1..i ' (..otuprrrablc ; liudgct l.ltilizttion ]

!p!!!!!-[9lf: 
- 

.lt1g141_U,rdg9!__--___ j!]iy-l!!gfr-s __;__-l_ri,.ftlg!S,J__l __lt:tf:___: iiiffe.,,n"e ei, or r:riti2ation

KshsKshs Kshs

ncffUtle

Kshs

c'-,a', h e,-c-d i:d,c 04

0.00
0.00

0.00 0.00

375,000.00
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T

R irs and maintenance

Locai trans r'l triivrlii.l 1,i6 i,000.00
0.00

c00 1 ,161 000.00
0.00 0.00

0.00
0.03 1 161,0C0.00

0.00

0.00%
0.00%
0.00%Electrici and water

-86,109.00 0.00%0.00 0.00 0.00 86,109.00SMASSE

-183,433.00 0 00%
000 0.00 0.00 183,433.00(3) FEES CHARGED ON

PARENTS

0.00%0.00 0.00 0.00Personnel emoluments 0.00
0.000.00 0.00 0.00

0.00
0.00%0.00 0.00 0.00Medical 0.00 0.00
0.00%0.00 0.00 0.00 86,109.00 -86,109.00Adrninistration costs

0.00 0.00%Activity
0.00 0.00%SMASSE

832,602.00
-82,602.00 %1 11.01

Fee on Boarding Equipment
and Stores

750,000.00
0.00

750,000.00

77.60%1,500,000.00 1 ,164,049.00 335,951.00OTHER INCOME 1,500,000.00 0.00
199.22%0.00 250,000.00 498,049.00 -248,049.00Rent income 250,000.00

78.25%0.00
625,000.00 489,049.00

135,951 .00
lncome from farming
activities

625,000.00

0.005%0.00 0.00 0.00 0.00 0.00Insurance compensation

-139,049.00 139.73o/o350,000.00 0.00 350,000.00 489,049.00Income from Posho mill
375,000.00 0.00%375,000.00 375,000.00 0.00Incorne from Bus Hire

0.00%
0.00

0.00
0.00 0.00

0.00
Fee for hire of ground and

equipment

100.00%50,000.00 0.00 50,000.00 0.00Interest income

0.00
7,138,942.00

6,239,758.00

0.00%

13,228,700.00
13,378,700.00

lncome from any other
investment

TOTAL INCOTTTE

(I) EXPENDITURE FOR

150,000.00

e{

T

Budgcr Utilizrtion

-- -ll&gttt 
-,- 

_% ut-ttltttgilgl
r:,.c<l . _-!_!:j.l-____

!!cq9ip1/qry9-qLsqs ! !91!__- Q,.reira!Esqg!!

Ksh; Kshs( slrs Kshs

ir b

Adiudnrcrrtts r- -t:itt,-tlIqlreL-.
I c-a I:

Actual urr

Clornpara hlc
Blsis

d

0.00

0.00

50,000.00
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TUITION
Textbooks and reference
materials 556,875.00 0.00 556,875.00

45,000.00
511,875.00 8.08

Exercise books 145,180.00 0.00 145,180.00 200,000.00 -54,820.00 137.76
0.00

materials

U ctlt I'IaL ratobo

Teach in / learn

Irrtu-irral ::'.ams

50,000.00 50,000.00

0.00

0.00
l^r.C0

0.00

0.00
0.00

100,000.00
3.C0

50,000.00
Chalks 20,000.00 0.00 20,000.00 0.00 20,000.00 0.00
Exams and assessment 66,120.00 0.00 66,120.00 121,438.00 -55,318.00 183.66
Teachers guides 0.00 0.00 0.00 0.00 0.00 0.00
Administration costs 0.00 000 0.00 0.00 0.00 0.00
Bank C 0.00 0.00 0.00 0.00

000 0.00
(2) EXPENDTTURE FOR
OPERATIONS 0.00 0.00
Personnel emoluments 550,000.00 0.00 550,000.00 1,312,386.00 -762,386.00 238.62
Repairs, maintenance&
improvements 1,500,000.00 0.00 1,500,000.00

1,352,034.00
147,966.00 90.14

Local transport / travelling 250,000.00 0.00 250,000.00 9,120.00 240,880.00 3.65
Electricity,water and
conservancy 625,000.00 0.00 625,000.00

401,500.00
223,500.00 64.24

Medical/lnsurance 509,000.00 0.00 509,000.00 0.00 509,000.00 0.00
Admin istration costs 350,000.00 0.00 350,000.00 355,375.00 -5,375.00 101.54
Activi ty Expenses 280,000.00 0.00 280,000.00 0.00 280,000.00 0.00
Gratuity 200,000.00 0.00 200,000.00 0.00 200,000.c0 0.00
SMASSE 50,000.00 0.00 50,000.00 0.00 50,000.00 0.00
(3) EXPENDTTURE FOR 0.00 0.00

100,000.00
a,cu 3.3 -t:!

0.00

1Z

z\clual ott

hc, It:.d
Kslis Kshs Kshs

___ b

Kslri

100,000.00
c.0c

0.00 0.00
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SCHOOL FUND

Personnel emoluments 1,400,000.00 0.00 1,400,000.00 219,547.00 1 ,180,453.00 15.68%
Repairs, maintenance and

improvements 500,000.00 0.00 500,000.00
1 13,995.00

386,005.00 22 800

0.00 0.00 0.00

0.00 0.00 0.00

Local trans rt / travellin
E!:,cti icih,. '..?ter and

conscrvanc

147,230.00
74,45t:.::

-147,230 00

-86,450.00
Medical Expenses 0.00 0.00 0.00 0.00%
Administration costs 0.00 0.00 0.00 226,650.00 -226,650.00 0.00%
Activ ity 65,500.00 0.00 65,500.00 35,300.00 30,200.00 53.89%
Gratuity 274160.00 0.00 274j60.00 0.00 274,160.00 0.00%
Lunch programme 0.00 0.00 0.00 0.00 0.00 0.00%
Boarding Equipment and

Stores 6,072,090.00 0.00 6,072,090.00
1,527,948.00

4,544,142.00 25.16%
Expenditure for Income
Generating Activity 0.00 0.00 0.00

0.00
0.00 0.00%

Insurance costs 0.00 0.00 0.00 0.00 0.00 0.00%
Other expenses on investments 0.00 0.00 0.00 0.00 0.00 0.00%
Rent Expenses 0.00 0.00 0.00 0.00 0.00 0.00%
Bank Charges 0.00 0.00 0.00 0.00 0.00 0.00%
Loan Interest Repayment 0.00 0.00 0.00 000 0.00%0.00
[,oan Principal Repayment 0.00 000 0.00 0.00 0.00%0.00
Acquisition of Assets 0.00 0.00 0.00 0.00 0.00
TOTALS 13,563,925.00 0.00 13,563,925.00 6,153,973.00 7,409,952.00

0 00%

0.00%

[Provide below a commentary on significant underutilization (below 90% of utilization) and any oyerutilization aboye 100%]

Xxxx
Xxxxlt.

Ag

i ,\etual ott
I

| ('orn p:rra hlc

i tl:rsisRecslp-Ug.Vctt$l!191q

KshsK shs KshsKshs

tl

f-i!$! ,D-!3cs!,--

Iludgct (ltiliz.n tion

-, !I[snlL!ic-
e', c- tl

?s-cl-!$! 4lielr
. t' dic o,'o

- 
q,:ie@|Uttg_C1t - i . _:_,!!jgsl'!_c.l!l

I
I

0.00 0.00

0.00%

i.



KYOME BOYS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL 

i

Annual Report and Financial Statemr.'ts
For the year ended -]Ut' June 2021

3cz



.KYOME 
BOYS SECONDARY SCHOOL

PUBLIC SECONDARY SCHOOLS
Reports and Financial Statemr:nts
For the ycar cndcd 10th .Junc ?rjxx

I

3 In-kind contributions
In-kind contributions are rlonations that are made to the school in the form of actual goods

and/or services rather thap in money or cash terms. These donations may include vehicles,

equipment or personnel se,vices. Where the financial value received for in-kind contributions

.* t. reliably determincli, the school includes such value in the statement of receipts and

payments both as a receini and as a payment in equal and opposite amounts; otherwise, the

contribution is not recordeci.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily-convertiUt" to known amounts ofcash and are subject to insigniticant risk ofchanges in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below:

1. Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation
' 

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary ad'i.rnces and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school anil all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

2. Recognition of receipts nnd payments

The ichool recognisis all receipts from the various sources when the event occurs and the

related cash has actuallt. been received by the school. In addition, lhe school recognises all

expenses when the .r.ni o..u.r and the related cash has actually been paid out by the school.

9a
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SIGNIFICANT ACCOUNTING POLICIES (Continucd)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institution:: which were not surrendered or accounted for at the end of the

financial year are treated as receivables. This is in recognition of the govemment practice

where the imprest paymerlts are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Accounts Payable
For the purpor.t of thesc.financial statements, deposits and retentions held on behalf of third
parties have been recogniz.ed as accounts payables. This is in recognition of the govemment

practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pinding bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted

goods or services during the year or in past years'

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixerl asset register a summary of which is provided as a memorandum to

these financial statements.

6

5

7

()

10.

Budget
The budget is develope* on the same accounting basis (cash basis), the same accounts

classification basis, and ftti the same period as the financial statements.'l^he school's budget

was approved by the School Board of Management. A comparison of the actual performance

against-the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no eventsi subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th l:une2O2l .

9t

8.
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VIII. NOTES TO THE FINA\CIAL STATEMENTS

I CAPITATION GRANT I'OR TUITION

lnternal exams
Teachin / learnin materials
Chalks
Exams and assessmerr,.

Teachers uides
Total

2 CAPITATIONGRANT)TOROPERATIONS

Administration costs
Activit
Total

3 PARENTS CONTRIBUTION/FEES. SCHOOL FUND ACCOUNT

86,109.00 140,600.00
0.00183,433.00

150,000.000.00

Textbooks and reference materials

Laborato mente UI

86,109.00 240,600.00
31,415.000.00

0.000.00
0.000.00
0.000.00

562,615.00355,651.00

1 ,176,460.00832,602.00Personnel emoluments
700,642.001 ,164,049.00Repairs and maintenanc.e

84,642.00489,049.00Local transport / travelling
489,049.00 784,642.00

0.00
Electricity and water
Medical

84,000.00489,049.00
700,000.000.00

3,530,386.003,463,798.00

199,125.00260,346.00
341,632.00784,780.00
255,590.00158,0'10.00

Repairs and maintenart,:e
Local transport / travellirtg

Personnel emoluments

145,570.00 201,958.00
0.000.00

92,195.00 118,287.00
35,800.0041,400.00

Electric and water

Activity
Administration costs
Medical

1,152,392.001,482,301.00Total

9u-

2020-2021 2019-2020
:;IGh!-I Kshs I

Exercise books

t\ Kshs
2019-2020.:_-_-__":.-_-__--__: Kshs

N,79:4?9:
Kshs

2a2,q29?Li
Kshs i

rY
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NOTES TO THE FINANC L STATEMENTS (Continued)

4 OTHER RECEIPTS - CHOOL FUND.{CCOUNT

(Include an explanation on the kind and source of grants/ donations received by the school.)

5 PAYMENTS FOR TUITION

Administration Costs
Bank Char ES

Total

4,280,840.001,769,242.00Fee on Boardin E ul rnent and Stores
72,200.008,950.00Rent income

0.000.00
7,000.00 2,000.00

30,835.000.00
0.000.00

lncome from farmin activities

Fee for hire of mentround ond e ut

rants and donations*
lnterest income

Tenders
Miscellaneous revenue
lncome from Bus Hire

lncome from

0.000.00
0.000.00
0.000.00

1 840.00000Students ids
4,387,715.O01,785,192.00Total

215,400.00

27,580.00
249,325.00

Laborato mente UI

45,000.00

194,478.00

200,000.00
0.00

Textbooks and referenoe materials

lnternal exams

Exercise books

108,800.00
0.00
0.00
0.00

/ learnin materials

Teachers uides

0.00

0.00

0.00
0.00Exams and assessment

Teachin
Chalks

0.000.00
0.000.00

601,105.00439,478.00

3%

2020-2021
' Kshs7

Js.202a
'" Kshb

2A20-20
Ks

7
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NOTES TO THE FINANCIAT, STATEMENTS (Continued)

6 PAYMENTS FOR OPER,\TIONS

Medical
Activi Ex NSES

SMASSE
lnsurance Cost
Bank Charges
Acquisition of Assets
TOTAL

7 BOAR-DING AND SCHCIOL FUND PAYMENTS

TOTAL

Expenses on income generating aclivitics*t should include all costs relating lo lhe school earnings on olher receiPts as. recorded in

note 4. These costs should include farm maintenance, posho mill maintenance, ground mainlenance and cosls incurred during hire of
school bus among olhers.

1,261,426.001 ,312,386.00
0.000.00

272,792.00355,375.00Administration Cost

Personnel emoluments
Service Gratuity

26,580.00278,400.00
120,435.009,120.00

airs and maintenance & imRe rovements

Local trans rt / travellirr
613,889.00401,500.00Electrici and water

0.000.00
216,935.000.00

0.00000
0.000.00
0.000.00

2,629,364.0 0'1,073,634.00

5,141,42',1.003,430,415.00

326,873.00219,547.00Personnel emoluments
35,300.00feesActivi

470,540.00Re airs and maintenance & lm rovements
234,1 50.00147,230.00
296,412.0086,450.00

Local trans ort / travellin
Electric and water

0.000.00
308,548.00226,650.00

0.000.00
0.000.00

Medical E CNSES

Lunch P ramme
Bank Cha ES

Administration costs

0.000.00Activitiesenses on lncome GeneratinE
2,395,507.00

150,000.00
527,948.001,

0.000.00

Fee on Boardin ment and StoresE ul

lnsurance Cost Life Pro e
I nfrastructure account

0.000.00
0.000.00

Loan Princi al re a

Loan lnterest re a enI
errt

0.000.00uisition of AssetsA
4,174,755.O92,507,120.00

er

Kshs

142,725.00
1 13,995.00

0.00

?91s:2049:
Kshs
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NOTES TO THE FINANCIAI, STAI'EMENTS (Continucd)

8 BANKACCOUNTS

9 CASH IN HAND

Total

IO SHORT TERM INVESTT\IENTS

Treasu Bills
Fixed de os it

E ut stock
Other investments
Total

14,874.004,087.00Tuition Account
13,069.00434,826.O0

135,849.0094,915.00
rations Account

School Fund AccounUBoardin
o

0.000.00
0.000.00
0.000.00

15,336.004,194.00
179,128.00538,022.00

Parent Association Develo
lncome qenerating activitie:; Account
I nfrastructural Account

t ,ment fuC
s AccountSavin

Total

0.00
42,100.00

8,160.00
o eration Account

0.00

3,089.00
161 ,360.00

Tuition Account

School Fund account
50,260.00164,449.00

0.00Cooperative shares
0.00 0.00

0.000.00
0.000.00
0.000.00
0.00

3{

Namiir.of ,Bank,Acco-r4.qt$-o1{.9q-rryngy...Ny-mbe-I

rBank'
Account

19:?-?9
Kshs

2"9?9]9?1
Kshs

I

I

2020-2021
Kshs Kshs

,2A19-2024

I

0.00

?92e.U?1
: Kshs

2_919il?9:
,".i.,,KShS

0.00
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

II ACCOUNTS RECEIVA${,o

[Include an ageing ofthe fees / non fees arrears below]

Total

I2 ACCOUNTSPAYABLE

Total

[Include an ageing of the creditor's arrears below]

20,058,724.00
1,732,250.00

56,000.00
Other non-fees receivables'Sus ense account

Sala advances

20,435,015.00

56,000.00
1,732,250.O0

Fees arrears

21,846,974.0022, 223,265.00
lm rest 0.00

Total

1,339,758.00847,457.00
2,708,667.001,264,284.00

17,798,549.0020,111,524.00ars
Fees arrears for the feVlO!iS

Fees arrears for nor eriods

earFees arrears for current
ear
over two

21,846,974.0022,223,265.00

408,355.00547,800.00
0.000.00

310,720.00310,720.00

endix 1below and aTrade creditors See a ern

Pre aid fees
Retention monies

719,075.00858,520.00

287,395.00
120,960.000.00

Trade creditors for current

Trade creditors for the eat
ear

revrous
0.000.00earsnorTrade creditors for ric,,1s over two

408,355.00547,800.00

%

uu*9?1.
Kshs

?91!,-20?9
Kshs

Deseription

0.00

2020:-2021
Kshs

zals--/azo
Kshs

1S-2420
.Kshs

Ks
2020-2021

_) zazo-zox_
I Kshs Kshs

, I

547,800.00

Total
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NOTES TO THE FINANCIAL STATEMENTS (Continucd)

13 FUND BALANCE BROUGHT FORWARD

Receivables
Pa bles
Total

179,128.00
2,952.00287,752.00Cash balances

0.000.00Short Term lnvestments
20,494,968.0023,758,643.00

-719,075.00-2,868,236.00
21,641,458.0021,357,287.00

37

I

2O2O-20?1_

Kshs
1,862,613.00I Bank balances
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's

assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l4 Non-current Liabilities Sttmmary

15 Biolo ical assets

Poult
Total

16 Borrowin S

Bank loan S

Outstandin Leases
Hire urchase

ro'.rlstonand leaveGratui
Total

Cattle
Goats
Trees
Coffee or tea plantation

a) Borrowings
of the earBorrowin atb tnnrn

arthe
the arents of durinRe a

Balance at end of the year

3s

29.?9-:2.9?-1).

Kshs
_?_01s:?029

Kshs
Description

?9-:?:9?1.
Kshs

19:2020
't(3h;

2A

1e
t.

2020-2021i ?91y?939' KShs

Borrowings during
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Other important disclosure nGres

17 Stock/ lnventory

18 PROGRESS ON FOLI,OW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

ar

Borrowin S

at be eartr) t itn of the
urchased durin the

Stock/ invento
Stock/ invento

artheissued durinStock/ invento
Balance at end ofthe year

2019:2020
KShs

:l

l58UC i .. ,-

Obscn'otions
Autlitor,

Strlusr
(Resolvcd /

tkt Resolved)
fes0,lvctl)

llimbliaittc:
fi'at rt dale i,hen lrnr
e.tpect llre issue to be

-scl



KYOME BOYS SECONDARY SCHOOA
PUBLIC SECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30th June 20xx

ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

I

J

L_Kt,

Sub-Total E
4. P,vnroc A,k ?o1 coo
5.'L4*-at o,.*- 7+,3 {,D
6. ui^U *-7JJt. 2t cx-lr.r

Sub-TotalJ E E
Su pplv of sen,ices

7. Jn.,n - k r-Lt F-u"4' l+'trTi
8

9
Sub-Total E

Grand Total E 4lTo+o

-

+D

i.{ir,,, r* i-l ii, tri,, *l ;,,g' (l u tt tr,"l i,,s 
-f

i l'rii(l : tlrrlaucc r Ilalance I

'Io-D-rrlc i - 20YX 20XK-l 
l

r. J, :l-e l' K,li; , f..h. Kshs 
- 

i

CournrcntsSupplier of (loorh or Scrviccs

Kshs

t,

Kshs

()rigilal
Anlount

, Dalt. .

Conl rlclcd

Construction of buildings

Surrplv of goods

I



AIC KYOME BOYS SECONDARY SCHOOL

P.OBOX 6-90402

MIGWANI

LIST OF CREDITORS AS AT 301'H JLINE 2021

1. Pitmac enterprises

2. Agape traders enterprise

3. Highmark enterprise

4. Variotec enterprises

Total

- 202000

- 74340

- 21000

- 19700

317 040
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ANNEX 2 _ SUMMARY OF FIXED ASSETS REGISTER

Land I

L:.:,ird 2

pUA
cxra

Buildings and structures l, rZ"o,..\r I

Motor vehicles
3,8c.o, oDi>

Office equipment, lurniture and fittings
2-tro, Dul

ICT Equipment, and Other ICT Assets
lDlz eT

Tools and apparatus lLr,.-'*
Textbooks l0,o-
Other Machinery and Equipment

]O9, ooo
Heritage and cultural assets

Intangible assets- soft ware
I @,ou-

Total

te+ D, ooc

$t-

II istorical f]rst
c/f

(ICshs)

30tu .Iunc 2Orx

Asset class llntc l-,ocatlon

rctrascdp1

llistorir:al C

(IG,hs) 
i

(Kshsl I
(I(strs) 

i
I't Julr'20xx i

r\drlitions i Disposnls during
ng the l'etrr i the year

ost 
I

bif I drrri

--r- L-

Leee-+*>

(The School should ensure that a detailed fixed assets register is maintained).
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)

4
5

6

Cardboards
Curtairis
Box

SCHOOT ASSETS AS AT 3OTH JUNE 2O2L

5

9

1

s/N Item/Asset Number State/Remark
Tables 56

2 Chairs 193

3 Laptops 5

7 Computers 1

Printers 5

Shelves 6

10 Type Writer 1

11 Thermos 1

12 Spoons 60
13 Cups 44
14 Plates 46
15 Paper Caters 2

16 Printing paper 10

17 Ruled papers 20
18 lnk 4
19 3 cartons
20 Cabinets 6

21 Tropes b

22 Water dispenser 2

23 Dustbin basket

4g

1

8

9

Exercise books

1



KYOME BOYS SECONDARY SCHOOL\
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -jUL June 2021

31 Administration block
32 Stores

24 School log 1

25 School bus 2

26 Dormitory 6

27 Borehole 1 Not functional
28 Cement tanks 5

29 Water tanks plastic 3

30 kitchen 1

1

33 Science laboratory 2

34 Bathrooms 18

35 Staffroom 1

36 Latrines 17

37 Dining hall 1

38 Library 1

39 classrooms 10

40 Land 32 acres
41 Teachers quarters 11

42 2

Extensions
44 Hoofer 2

45 Tray 1

46 Sofa 2 sets
47 Cylinders 2

48 Burner 1

49 Beds 307

4r

Watch
43 4

3
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1'f Jacks
58 Holder

63

2
,!

50 Mattress
51 Bench
52 Sufuria 4

TV 3

54 Knife 2

55 Rolling Shade 1

56 Sieve 1

Mosquito net
2

Duvet 161

62 Pillows 2

lronbox 1

64 Lockers 238
65 Projectors 2

66 Projector screen 1

67 Hot pot 3

68 Textbooks
69 Maths

Eng
71 1303

Agri72 721

73 Ger 726
74 Hist 407

75 B/S 310

70

5

50

53

59 1

Bed sheets60

1167

'|.244

Kisw

+t-
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'r.

,

66976 CRE
49477 Phv

Bio 56278
47979 Chem

+<


