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(ELSA SECONDA RY SC HOOL)
Reports and Financial Stateme n

I. Ke1. School In formation And Management

(a) Background information

The school is domicired in Ken.va and irs operations are govemed under rhe basic education Acr.201i. tt is locared in tsiolo counr.n-. frioto SrU-Corntf. 
- '"

The school rvas regisrered in \-ovember -20[7 under registration number t7Si0000127 and iscurrently' categorized as a counrv public school 
"rriblirh.d, orvned or operared b1. thegovemment.

The school is a Da1'rBoardine schoor and had 29g number of srudens as ar iOfi June 2022. rt has2 streams and l5 reachers oiivhich I teachers ;;;i".;i;" the school board of manasemenr.
(b) School Board of rltanagement - Board Utembers

Ih: school 
.Bo::d 

o^f Managemenr established under secrion j5 ofthe Basic Education Act, 20 t3:rs composed of the following members:

ts [-or the year endcd 30(h June 2022

Chairman Board Of Man ment
Secreta - Princi

)
) l/2/2022

22/2/2027

\:rtr:ott
Q2tzt2022.

1/2/2022.

7l?t7022.

2l7no?2 -

)

7

ice Chaiman

ember

ember

ember

ember

ber

Member e7/2./2022

Anhur Nde a

Akaale Johnbosco

Jose Lorunve

4 oben Kirimi

o ce Nairesia

6 icholeta Lentun

Kibiti
8 lene Es

9 erc Muthoni eachers nlatlve
t0 urithi C Moses

lt Nairesiao ember - Communi
t2 amwuel Lambura Lakadel ber 2/212022tl

Nrin ri Kinotiun EWA Conservanc 2t2t?0?2t4 ohamed Gal oM. a Wildlife Service ntatrve 022t5
atricia Mun

uman Practice Foundation
ve

l6 vans Lomn tudents Re resentatrve .- 2l?n022

l



(E LSA SECONDARY SC HOOL)
Reports and Financial Statements For thc year ended JO(h .Iune 2022

Kerv School In[ormation and Managemcnt (Continued)
The function of thc School Board of Management include:
- Promote the best interests olthc School and ensure irs development.
- Promote quality education tbr all pupils in accordance ',r irh the srandards ser under the Basic

Education Acr.20ti
- Ensure and assure rhe provision olproper and adequarc taciliries tbr the School
- \tanage the School's attairs in accordance rr,irh the rules and regulations goveming

occupational salety and healrh.
- Advise the County Educarion Board on the stalting needs oIthe Schoot.
- Determine cases olpupils' discipline and make reporrs ro the CEB
- Prepare comprehensive ternl]., repon on allareas oIits mandate and submit the report to CEB
- Administer and manage the resources oIthe School
- Receive, collect and account tbr anv lunds accruing to the institution in accordance rvith

.\rticle 226 (l) (a) olrhe Constirurion ofKenya. Section 8t ofthe Public Finance
Nlanagement Act, 20 t2 and the Founh Schedute para 2l and 2i ofthe Basic Education Acr,
t0 D.

(c) Committees of the Board

(Provide the names of the various committees oIthe Board established bv the Board and the
names oI the comminee members):

nhur Ndegwa hairman

,)

Executive Comminee

Audit Comminee

Academic Committee

lMagdalene Espan

lPurity Ntinyari K
Robea kirimi
hr4urirhi G Moses

e Johnbosco
oseph Lorunyei

ben Kirimi
Nairesia

aughan Ki'rugu
Muthoni

icholus Mugambi
aroline Gitonga
eter Kiunga

niel Wafula
rthur Ndegwa
amwuel Lambura

retary

ember
ember

out of6
out of6
out of6
out of6
out of6
out of6
out of 6
out of 6
out of6
out of6
out o[6
out of6
out of 6
out ol6
out o16

ber

hairperson
ember
mber

)
Finance,procurement and
generaI purposes Committee

icholus Mugambi
nica Kinyua

eter Kiunga
ercy Muthoni

hair person

ember

retary
itaAlimlim
aniet Wifula

ember
ember

ber

4 hairperson
ecretary

ber
ber
ber

ember
ember
ember

3 out of6
3 out of6
i out of6
3 out of6
3 out of6
I out of6
3 out of6
E out of6
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J

aughan Kirugu
mmanuel Waswa
aroline Gitonga

|.ficholus Mugambi
'/oyce Nairesia
Agnes tvturithi
Stelta Kendi

feter Kiunga
l

lAgnes
[-rcas

Murithi

Chairpeaon
Secretar.v
, {ember

hairpcrson
hair

2 out of5
out of6
out o[6
out of5
out o[5

i out ol5
out of6
out of6
out of6
out of6
out of 6
out of6
out of6

I t out of6
I out of5

6
Disciptine and r* elthre
Committee

Adhoc Comminee (if an;
duri the rcar7

lAnhur Ndegwa
lAkaale Johnbo."n
I

Uoseph Lorun1-ei

$oben Kirimi
Jovce Naitesia

Development Comminee

lvlember
Member

hairperson
ecretarv
ember



(E LSA SECON DA RY SC HOOL)
Reports and Financial Statcments For the ycar ended 30tr June 2022

(d) Sclrool operation r![anagcment

For the tinancial y-ear ended lOth June 20ll the School da-v+o-da)- management rvas under rhe
fo llorving persons:

Ref:

I Princi .\.KAALE JOFNBOSCO

De utv Princi

I7ji60
06

ln
)

J

VAUCHAN M.KIRUGU

IIONICA N. KNYU.\

Co-operative Bank
tsiolo
O I I]94372300 - OPERATIONS ACCOL'NT

25.+ i 98ll

(e) Schools contacts

Post Otlice Box: 461-60i00
Telephone:
E-mail: elsamiredsecondary@gmait.com
Websire:
Facebook:
Trvitter:

($ School Bankers

The follorving school operared j number o[ bank accounts in rhe following banks: (Ensure all
accounts including CDF accounts are included)
[. Name ofBank: Co-operative Bank

Branch: [siolo
Account Number: 0lt394172t9i0i - LUNCH ACCOLINT

Name olBank: Co-operarive Bank
Branch: [siolo
.A.ccount Number: 0tti94i72l930t - CDF ACCOUNT

)

J

4

Name ofBank
Branch
Account Number

Name ofBank
Branch

Account Numbe r

Co-operative Bank
lsiolo

0 t 1394372i002 . TUITTON ACCOUN

5: MPESA Pay Bill No. N/A attached to N/A bank accounr

Desiguation Name TSC Numbei

School Bursar
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Reports and Financial Statemcnts For thc vear cndcd 30th June 2022

(g) Indcpendent Auditors
Oflice of the Auditor General
Anniversary Towers. Un rversitv Wal
P.O. Box 30081
GPO 00 t00
Nairobi. Kenra

vlt



(E LSA S ECON DA RY SC HOO L)
Reports and Financial Statements For the year ended 30(h Junc 2022

tI. Summary Report Of Performance Of The School

The lollorving is a summarl'repon ofthe pertbrmance olthe school against the set performance

evaluation criteria:

a) Financialperformance:

I' SURPLUS/DEFICIT FOR JAN-JI-|'{E l0l t AND A COMP.{RISON OF THE SAlvtE FOR JULY
102 r- JLh{E 20ll

S,NO ACCOUNTS 102 t-2022 For the six (6)months ended iOs
une 202 [

)

J Tuition Account t.022.0 17.00) r 08.666.00)

Kshs.Kshs.

School Fund Account 2.41 t, t t0.00 r.78i.480.00

r 26.52 8.00508,5 r r.00rations Accounto

r.80i-34i.001.897.60i.00TOTAL

lncrease / Decrease 94.26 1.00

1,920,000.00

1.900.000.00

1.880.000.00

1,860,000.00

1.840,000.00

1,820,@O.00

1,800,000.00

1.780,000.00

,1,760,000.00

1,740,000.00

a 202t-20.22

r 202G2021

: Columnl

accounts

vln



(ELSA S ECONDARY SCHOOL)
Reports and Financial Statements For the vear ended 30tt June 2022

CAPIT.T,TtO\ GR{:,ITS FROlvt THE MTNISTRY OF EDUCATTON FOR THE
LAST TIVO YEARS.

SA,iO \CCOL\TS

o rations Account

Tuition Account

Total

[ncrease / Decr6ast 2.945.254.00

No.oI studens 298
Ii Ratio of Capitation per

studenr
i t:ss,zzo
I

l0l I - l0ll For the sir(6 )months ended lOs
une 102 I

Kshs. Kshs

,l-405-970.00 1.09i.479.00

t.0 t0-528.00 i75,765.00

i..+ t6.497.00 1..r7 t.244.00

2.

6,000.000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,0,00.00

1,000.000.00

0.00

,202L-2022

! 2020-2021

-l Column 1

accounts

lx



(ELSA SECONDARY SC HOO L)
Reports and Financial Statements For the year ended 30th June 2022

202 t-2022ACCOTA{TSSAJo

OvERvlEl'!'OF CROIvTI-t N EXPENDTTURE OF THE SCHOOL

School t'und
.A,ccount

Kshs

4.04i,990.00

For the six(6)months ended i0d june
202 t

Kshs

691.470.00 '

t.968.95 r.00

18,t.410.00

i.r46.85 1.00

2 rations Account i.897.459.00o

J 2-032.545.00Tuition Account

9.973.994.00Toral

[ncrease i Decrease , 6,827.t43.00

12,000,000.00

10.000.000.00

8.000.000.00

6,000,0@.00

4,0O0,000-00

2.000,000.00

,202t-2022

I 2020-2021

l Columnl

000

ACCOUNTS Category 4

x



(E LSA S ECO N DA RY SC HOO L)
Reports and Financial Statements For the year ended 30th June 2022

IVIOVEVIENT OF DEBTORS OF THE SCHOOL FOR TFIE LAST TWO YEARS

Kshs Kshs I

1,568,500.00 l

S,NO ACCOUNTS StX (6) MONTHS ENDED JOTH JUNE 2O2I202.r - 20ll

l. School Fund Account i,i20.000.00

3J20.000.00Total 1,568,500.00

1,500,000.00

3.000.000.00

2,500,000.00

2,000,000.00

r,500,000.00

1,000,000.00

s00,000.00

0.00

, zo2L-2022

r 202G20?1

l Columnl

ACCOUNT

xl



( E LSA S ECO N DA RY SC HOO L)
Repo rts and Fin{ncial Statements For the year ended 30th June 2022

!{OVEVIENT OF CREDITORS OF THE SCHOOL FOR THE L.q,ST TI\'O YEARS

sNo ACCOLN'TS r02 t - 2021 stx(6) vloNTHS ENDED ioTHJt iE 2021

Kshs Kshs

Tuition 76i,530.00

Total 76J.630.00

900,000.00

800,000.00

700.000.00

600,000.00

500,000.o0

400,000.00

300,ooo.o0

200,000.o0

100.000.00

;

0.00

t 702L-2022

I 202G202r

I Columnl

TUITION

x



(E LSA S ECONDA RY SC HOO L)
Reports and Financial Statements For the year ended J0th June 2022

}IOVE}IE]{T OF C.T.SH.{,ND BANK BALAI{CES

sn{o ACCOL\'TS 20lt-l0ll srx 6)IIO\THS ENDED 30tH .ruNE 2021

Kshs I Kshs

School Fund .-\.ccount (6 r.i88.00) 286.29t.00

) Operarions Accounr 2.2+i.975.00 t.7+0.46i.00

-, Tuition .{.ccounr r r.ji5.00 t69.714-00

TOTAL 2.191.71i.00 1.296.i0 r.00

2,320,O00.00

2,300,o00.00

2,280.OOO.00

2,?60,000.00

2,240,000.00

2,e20,00o.00

2,200,000.00

2,180,000.00

2,160,000.00

2,140,OO0.00

ACCOUNTS

| 2O2L-2O22

I srx (5)MoNTHS ENDED 30TH

,UNE 2021

xIt



(ELSA SECON DARY SC HOOL)
Reports and Financial Statements For the year endcd 30rh June 2022

No.of teachers

to;tudens

Teacher Student ratio:

No.of reachers

employed by TSC

I ).io.ot'BO!t
I

lTeachers
l

I

I

l: t 8.615 0 ti

Number of

teachers

Recruited and

posted

\umber of

teachers

Trans ferred

\iumber of

Teachers

retired

SUBJECT ALLOCATION

ENGLISH 'l

KISWAHILI J

MATHEMATTCS ,

CHEMISTRY J

BTOLOGY )

PHYSICS

GEOCRAPHY J

C.R.E ')

HISTORY J

BUSTNESS STUDIES t

AGRICULTURE 2

HOMESCTENCE I

xlv



(ELSA SECONDA RY SC HOO L)
Reports and Financial Statements For the year ended 30th June 2032

Ilean score in the 2019/10102021KCSE:

YE.{R ENROLLMENT M 8.,\N TRAi\SITtON TRANSITTON%

l'lo/ol9 i.loi ' 5

SCHOOL

TARCET

i.8 i

COMMENT

i.i90

l0t0

lot l

, -10 i.l8

t1

b) Cnpacitv of the school:

tJ ]jY6

i. t.l9 t7 )6%

io.

lf Classroom

I Dormitorl

I Laboratory

[] toilets

lLibrarl

i I I Tablers
I

It computers

, I white board

4 Water tanks 10,000 ltrs

Electricity-

No.ot'Students

198

298

198

198

198

t98

198

.A.dequale

t:198 lnadequate

lnadequare

lnadequat.

lnadequate

Ra o AdequaE , lnadequate

t :14

) l:l ll

l:17

inadequate

lnadequate

Inadequate

Adequate

Adequarc

t:198

1'7

198t

l:7 4t98

lar svstem Adequate

xv



(ELSA SECON DA RY SC HOOL)
R.eports and Financial Statements For the year ended 30th June 2022

c) Develo ment ro ects carried out the school:

SEMI.PERIVIANENT

CLASSROOMS

S E!lt-PERtvtANENT STORE

CLASSROOM FLOOR REPAIRS

At,-.=La (A
School Principal

S.NO PROJECT FL,'I.ID SOURCEYEAR AVTOU\T

KSHS.191.540.00 M t F

lvtt FJAN.JLNE

101 I

JAN-JU}iE

201r

,Ksk.iai.6i6.00
I

CLEARTI\{G .{ND LEVELLTNC

ROAD TO SCHOOL.

SCHOOL FENCTNG

't

J. ] TEACHERS DESKS JAN.JLINE

202 r

iKSHS.r65.400.00 vttF

CLASSROOMS4 COMPLETE HPF

DORMITORY) COMPLETE HPF

TEACHERS HOUSE6 COMPLETED

CONSERVANCY

LEWA

xvt
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tII. Statement Of School &Ianagement Responsibilit-v

Section 8l (t) olrhe Pubtic Finance Management.\ct. l0l2 requires that. at the end oIeach financial
year. each National Governmenr SchooI shall prepare tinancial statements in respect oIthat schoot.
Section 8 I 13 I requires the tinancial statemenrs so prepared to be in a tbrm that compties rvith relevant
accountinq standards as prescribed by- the Public Sector Accounting Standards Board (PSASB) of
Kenl'a t'rom time to time.

Schedule J (Section li) ol the Educarion Acl 20 t-l requires the Board ol Ntanagement ol a pubtic
instirurion oI basic education to bc keep alI proper books and records oI accounts oI the income.
expenditure and assets oi the insritution.

The Board o[ ![anasement oi (ELSA SECONDARY SCHOOL) acceprs responsibiliry for the
school's tinancial statements- ,"rhich have been prepared on rhe Cash Basis ![ethod of Financial
Reporting. using appropriare accounting policies in accordance with [nternarional Public Sector
Accounting Standards (IPSAS).

The Board of Management is ol the opinion that the school's tlnancial statements give a true and tbir
vierv oIthe state olthe school's transactions during the tinancial year ended 306 June. 2022. and olthe
school's tinancial position as ar thar date.

Name: ARTHUR NDECfv.\
Designation: Chairman. School Board of l'fanagement

Date: st -?--*oLT

Name: MONICA N. KINYUA

Name: AKAALE JOFIN BOSCO

Dcsignation:, Schgol Principal& Secretary to Board olManagement
Date: a(lTlLol-*(}<)

Designation:B
Datc: 3 ll

ur r/ Finance Officer

I 20)P

xvll



REPUBLIC OF KENYA

]phone, *254-12o) J214ooo
Email: info@oagkenya.go.ke
Website:www.oagkenya.go.ke Gffi HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-oo1oo
NAIROBIOFFICE OF THE AUDITOR.GENEBAL

l'.nJtd t i nt: . 1 | | .'ttttItt hi I t rI

REPORT OF THE AUDITOR.GENERAL ON ELSA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE,2022.ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements,

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Repo( on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Elsa Secondary School - lsiolo
County set out on pages 1 to 21, which comprise of the statement of financial assets and
financial liabilities as at 30 June,2022 and the statement of receipts and payments,

Raptn ofthc ..luditor-(ianerul on Elsq Stcondon'School lir thc teor cndetl J0 Jure, 20)2-lsitlo {'rnllzn



statement of cash flows and the statement of budgeted versus actual amounts for the
year then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 ot lhe Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Elsa Secondary School - lsiolo County as at
30 June, 2022 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of financial statements submitted for audit revealed the following inaccuracies;

The statement of receipts and payments reflects school funds income- other
receipts amount of Kshs.2,271,050 as disclosed in Note 4 to the financial
statements. However, supporting documents reflect an amount of Kshs.967,550
resulting in unreconciled variance of Kshs.1,303,500.

Comparison between the statement of receipts and payments and the statement
of cash flows revealed the following variances:

ln the circumstances, the completeness and accuracy of balances reflected in the
financial statements could not be confirmed.

2, Unsupported Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.6,254,422 as disclosed in Note 11 to the financial statements. The

Rtport of thr .lulitor-G anerol on Elsu Seconl<trv Sch,xl fu tly tcur eru.led 30,luna. )0]) - lsiolo ( orottl

2

o

Component

Statement of
Receipts and

Payments
(Kshs)

Statement of
Cash flows

(Kshs)
Variance

(Kshs)
Schools Fund lncome-
Parents Contribution

4,184,050 3,696,1 '10 487,940

Schools Fund lncome-
Other Receipts

2,271,050 2,271,050

Payments for Tuition 2,032,545 1,268,915 763,630



balance includes school fees in arrears balance of Kshs.2,934,422 whose detailed
analysis was not provided for audit.

ln the circumstances, the completeness and accuracy of accounts receivable balance of
Kshs.6,254,422 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Elsa Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

The audit report for the previous year highlighted several issues in respect of the Financial
Statements, Lawfulness and Effectiveness in Use of Public Resources and Effectiveness
of lnternal Control, Risk Management and Governance. The issues had not been resolved
as at 30 June,2022.

REPORT ON
RESOURCES

LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

1. Late Submission of Financial Statements

The financial statements for the year ended 30 June,2022 were submitted for audit on
23 October, 2023 instead of the statutory deadline of 30 September,2022. This was
contrary to Section 81 of the Public Finance Management Act,2012 on preparation and
submission of the financial statements.

ln the circumstances, Management was in breach of the law

Report td the Autlitor-Ueneral on Elso Secondary Scfuxtl.[or tlu veur ended 30 .lune, 2021 - lsiolo ('ounty
2



2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payment for operations of
Kshs.4,113,759 as disclosed in Note 6 to the financial statements. lncluded in the amount
is Kshs.'l 12,000 transferred to Kenya Secondary Schools Heads Association (KSSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. The organization is not defined in Government Funding system and there
is no assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by
schools. Further, the expenditure was not in the budget for the year under review.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs. l12,000 could not be confirmed

3. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects capitation grants for operations of
Kshs.4,617,270 as disclosed in Note 2 to the financial statements. The receipts include
an amount of Kshs.61 9,185 in respect to infrastructure grants that was not transferred to
the infrastructure account as required by the Ministry of Education Circular Ref.
No: MOE.HQSl3l13l3 daled 16 June, 2021 which directed infrastructure grants as well
as maintenance and improvement funds be transferred to the school infrastructure
account fifteen days upon receipt of the funds in the operations account. Further,
infrastructural development and renovation were not carried out during the period under
review.

ln the circumstances, Management was in breach of the Ministry of Education Circular

4. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respecls, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Rcport o/ the .4u<litor-Genentl ot Elsu SeL't)ndu), Sclntul la)r thc .teur enLlcd 30.lwta. 2(lll - lsilo ('ttuttt.t
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lncomplete Assets Register and Ownership Documents

During the audit, it was noted that the school maintained a fixed asset register. However,
the register was incomplete as it did not indicate details such as date of asset acquisition,
location, unique identification code and value of the assets making it difficult to keep track
of the assets acquired, location of the asset and disposal.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

4. Lack of Land Ownership Documents

Review of the asset register indicate that the school occupies approximately twelve (12)
acres of land. However, the ownership documents were not provided for audit review.

ln the circumstances, the ownership of the land could not be confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing, as applicable, maters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Repo o/the.4 ditor-(icnerul on Elsu Scqtn,lun Sthool.lor thc.t'eor ended 30.|une,2022 - lsiolo ('ount.t
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ot the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls, A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may

Repul fi tha ..1uditttr-( iancral on Elstr Sec<tnda4 Sthutl.lor tha tuu' endcd 30 June. )0)2 - lsiolo ('ourrtt
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occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are sub.iect to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and

Rr:port oltha ..1ud itor-(i cnerul on lilso Secondon Sclool.fir thc.r'eor entl*l 30.hne. )0)2 - lsi o ('ount.t
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other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA cBs
AUDITOR-GENERAL

Nairobi

20 November, 2024

Repo ofthe Aud or-Aeneral on Elso Seconda4 School lor the year ended 30 June, 202 2 - Isnlo Coun4
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(ELSA S ECONDARY SC HOO L)
Repo rts and Financial Statements For the year ended J0rh June 202!

v Stxtement Of Receipts And Payments for the year ended J06 June l0l2

Rcceipts

Ca ruttlon ts tbr tuition

iretion grans tbr opcrationi

t r.0 r 0.i l8
r.5 t 7.170.0

1.t71.050.

l.0t 1.5.r5.0

,1.0+i.990.0

103:l and signed b1:

t75.765.00

l-095.479

48-r.4i0.

C t

J

{
School tund income- parens' contributions

School fund iocome- other rec:i

I Proceeds t'rom borrowings

Totrl Recei ts

Pavments

P mens tbr tuition

Pa menlr tbr o ranons

Boardin and school fund ].,ments

Total Paymerts

The school linancial statemenrs ,rere approved on

)
6

7

{)

xa*e= fd HrLa- ryM-€Nfr x".", AL-* L-0 Ja x,.e, ;y[oi(rc i luNlt)X
School PrincipaU Secretary to
BOM

Date: 3( lyltu
Chair BOM

Date:

Bursar/ Finance Ofticer

'ultla,u uate: ![1112CI1v

t.478.9i0.01- r 8-1.0i0.00

{,950.112.082.E98.

t.958.95 r.0.l.l li.7i9.
691.470-

J,1{6,851.10,t90.t9{.00
r.80l.i4i-r.891.60.+.0Sur lus/Delicit



(ELSA S ECON DARY SCHOO L)
Reports and Financial Statements For the year ended 30tn June 1022

vI. Statement OI Financial Assets And Financisl Liabilities As At Joth,rune 2022

b
+

i
Flnancial :\ssets

Cash and cash u i!'N lerlts

Bank batances

Cash balances

Shon term inrestmenr

Total cash and cesh uivalent

Account's eeceivables

Tot l linancisl assets

i Einrrcial liabilities

Net linaocial assets

reseoted

7 The school's fi ial-statqnents were fpprorid?on

I
9

u

l.l 71.06i.

2024 atd sigr{ed by:

1.049.89t.

t4d5 r0.00: t.679

t0

Name:

Chair BOM

ftlf *"u ttMtcTftName: fr|4-'k 6 Namq Mgflr^ )L{./ tta
School PrincipeU Secrctary to

alC)pt,
BOM

Date:

Bursar/ Finance Officer

0

2

2,:96,501.002,t9J.7t{.00

J,{ r.9,931.005.I 5.+. .l I t. 00

5,7 r6,{32.00
I

8,.r{8.r66.00

Accouns pal"ables 1t 8-r5. r80.od 5.050.m

7,60:.986. s.7 r0J82.

Accumulated fu nd bifrld LJ j.907,0i9.005,7r0J82.0q

SurpluVdeticir tor thelear t,891.604.00 r,80i,i4].m

Net financiel position 7,602,986.00 5,710J82.00

Date: lf 7/r ttrte,Elh lzs*



(ELSA S ECONDARY SC HOO L)
Reports and Financial Statemenas For the year ended 30'h June 2022

l1I. Statement of Cash florvs for the vear ended 30tt June 201]

o ratin activities

Receipts

Ca itation tbr tuirion

Total recei

Payments tbr tuition

1.5 t 7.170.

1.696. r r0.00

9,JlJ, 908.00

r.:68.9r5.00

r.096,479.0

941.700.0

J.66.1,9{4.

.1E4,:1i0.

I Potments for o trons .1. t ti.759.00 l.ll8,9i r.od

Boardin and school fund vmenLs

Purchase of investments

liet Cash llouYs from investin activities

(The above presentation ofcash flow statement uses the direct method ofcash flow presentation which is
encouraged under [PSAS. Schoots' should therefore adopt the direct method ofcashflorv as recommended
by PSASB).

.'

r.o r0.5l8.0q 615,765.00

tation grants tbr operations

School fund income- parens conriburioni, tiil
C

School fund income- orher receips

Pavments

{.04i.990.0q 588,+10.00

Totrl payments 9,{26,66{.0q rJ9r,80r..00

Net cssh flow from operating ectivities (r01,756.00i t7J, t{3.00

Casbflow from investing rctiviti€s

Proceeds from sale ofasses

Acquisition ofasses

Proceeds lrom investmenrs
I

1

Cashflow from borrowing rctivities

Proceeds from borrowings/ toans

Repayment olprincipal bonowings

Net cash flow from fiuaocing activities

Net increase in cash snd crsh equivaleots (r02,7tr.00) 273,143.00

Cash aad cash equivalent at bcginning of the yeer 2,295,s01.00
":.,'qii23Js&00

Cash and cash equivalent at end of ahe yerr; -
2,193,745.00

1,296,501.00
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(ELSA SECONDA RY SC HOOL)
Iteports snd Financial Ststements !'or the year ended 30!r'June 2022

lntelnul Ixartts

'l'otIrl lncorrc l2,uE2 E97 .t)IU lu,J t.ll0 310 I I2.U

cnditurc For TuitionExI
'fextbooks And Ret'erence

M teriBls

Exercise Books

Ul rrrcntLlborutol y I:

t!1b]lqt-!:(,

'tr1 ,b77.ou

I l()

1042,012,545.urI ,234,t) tz.OU0.0u| ,234 ,9 12 .ul/ leurnin rnuteliulsl'eachin

Cha lks

Exarns And Assessment

feachers Cuides

Administration Costs

Bank Cltal

rntionjndlture For O(7 Ex

Personnel Emoluments

0.0(2,800,000. 00Irn vements
Repairs, Maintenance &

rt /'li'avellinLocal 'l'rans

E lc.ctricity, Water and ConservttncY

Medical

2,35E,EI9-UU

Adrninistration Costs

44 I,lE l,U2,E00,000.00

Activity Expenses
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(E LSA S ECO N DA R Y SCTIOO L)
Rcports and Financial Statcments For the year ended 30'h Junc 2022

lX. SignificantAccountingPolicics

The principal accountins policies adopted in the preparation ofthese tinancial sratements are ser our
below:

7

l

Statemcnt of compliance and basis of preparation
The tlnancial statemcnts hel e bcen prepared in accordance w irh and compl-r w ith [ntemational
Pubtic Sector Accounting Standards (IPSAS) wirh particular emphasi; on Cash Basis Financial
Reporting under the cash Basis of Accounring and applicabte qo\,ernmenr legislations and
regulations. The tinancial sraremenB compty wirh and contbrm ro the tbrm of presentarion
prescribed b1 rhe Public Secror .A.ccounting Srandards Board ofKenla.

This cash basis oIaccounting has been supptemented wirh accounrins tbr: a) receivables that
include imprest. salarr adrances and other receivables and b) pay-ables rhxr include deposits and
retcntions and pa_',ables tiom operations.

The llnancial statements are presented in Kenya Shitlings, rvhich is the functional and reporting
currenc! oIthe school. and elI values are rounded to rhe nearesr Ken,!a Shilling (Kshs). The
accounting poticies adopred have been consisrentl_! applied to alI the 1.ears pcesented.

Recognition of receipts nnd pirvments
The school recognises all receips t'rom the various sources rvhen the er enr occurs, and the retated
cash has actually been received by the school. tn addition, rhe school recognises all expenses
rvhen the even[ occurs. and the re lated cash has actually been paid our b! rhe school.

ln-kind contributions
[n-kind contributions are donations that are made to the school in the form ofactual goods and/or
services rather than in mone;- or cash terms. These donations mal include vehicles, equipment
or personnel services- lVhere the financial value received for in-kind contriburions can be retiably.
determined, the school includes such value in the starement of receipts and payments both as a
receipt and as a pavmenr in equal and opposite amounts: otherwise. the contribution is not
recorded-

Cash and cash equivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly Iiquid investments uith an original marurity of three months or less, which are readity
convertible to known amounts ofcash and are subject to insignificant risk ol changes in value.
Bank account balances includc amounts held at various financial institutions at the end of the
financial year.

{
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(E LSA S ECONDA RY SC Hoo L)
Reports and Financial Strtcnlcnts For the year cndcd J0th June 2022

f,

Signifi cant Accounting Policies (Continued)

Accounts Receivable
For the purposes of these tinancial statements- imprests and advances to authorised public
otficers and/or institutions rr,hich !!ere not surrentterej or accounted tbr at the end ofuhe tinanciol
vear ate trefied as receivables. 'this isin.".ugnirion oiihe gorerllmcnr pracrice uyhcre rhe
imprest pay'ments are recognized as expendirure when t'ully accounred fbr b_v rhe imprest or AIE
holders. This is an enhancement to the cash accounting potic-1. Other u..ouns receilables are
disclosed in the financial stalemenrs.

.{ccounts Payable
For the purposes oIthesc tinancial sutements. deposirc and retentions held on behalt'of third
panies have been recoenized as accounts pa_vables. This is in recognition ol the government
prac.tice of retaining a ponion of contracted services and rvork pendirg ['uttilmenr of-obtigarions
b'"' the conrractor and ro hol,l deposits on behall ol rhird pa(ie;. Thij is an enhancemeniro rhe
cash..accounting policl adopred by Narional covernment Minisrries and agencies. other
liabilities including pending bills are disclosed in the financial sratemenrs. pendiig bills consist
olunpaid liabitities ar rhe end ofthe financial y-ear arising from conrracted gooi, or r"*i.",
during the year or in pasr .!"ears.

Non-current assets
Non-cu_rrent assels are expensed at the time ofacquisition while disposal proceeds are recognized
as. receipts at the time of disposal. Horvever. the acquisitions and disposals are reflected-in the
school fi.red asset reqistcr a iummar.v of which is provided as a memorandum to these financial
statemenB.

Budget
The h-udget is developed on rhe same accounting basis (cash basis). the same accounrs
classitication basis, and tbr rhe same period as rhe finincial satements. The school's budget was
approved by the School Board of Managemenr. A comparison o[the actual performance-against
the comparable budget tbr thc- tlnancial year under review has been included in the finlncial
statemenLs.

Comparative figures
lvhere necessary comparative tigures for the previous financial year have been amended or
reconfigured to conform ro the required changes in presentation-

Subsequent events
There have been no evenrs subsequent to the financial year end rvith a significant impact on the
financial statements flor the year ended j06 June 20]2.

6
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(ELSA S ECON DARY SCHOO L)
Reports and Financial Statements For the year ended 306 June 2022

X- Notes To The Financial Statements

t Capitation Grant for Tuitios

Tertbooks And Refercnce Materials

ratorv' E ment

mal Exams

/ Leami Materials

hers Guides

I Crpit tion Grent for Operations

1,010,527.0

010 27-lJo

i7_r.765.

J / _\. roJ.

PerSonnel Emoluments

Repairs And Maintenance 1,490,000.m 6 19. rE6.00

LocE[ Transport / Travelli og

Etedrricity And warer
59,500.00

MEALS 2l1.i00.00

Oth4r Voteheads 2,856,170.00 t,476.19t.00

Total .t,617,270.0{ !.D5. 179.00

ll



(E LSA S ECO N D A RY SC HOO L)
$eports and Financiel Statements For thc year ended 30tt June 2022

J Psrotrts Cootribution/Fees - School Fund Account

I Personnel emolumenE

rs afld maintenance

Local t n / ravelti
' Etecrricin and waur
tv[eals

i .{dminiskarion cosLs

I -{ct

lTotIl

4- t84.0i0_00

dlu.0s{r.00 r.r7&9s0.

2,{78.9

t2



(EISA S ECON DARY SC HOO L)
Rqpors and Financial Statements For the year ended 30't June 2022

Notes To The Fineocial Statements (Continued)

{ Other Receipts - School Fund Account

I Fee On Boardin ut t and Stores

Rent lncome

lncome From Farmin A.ctivities

[nsurance Com nsalton

[ncome From Bus Hire

Fee For Hire of Cround and E ut

I tn"o-" From Granc and Donationsr
| [nte.est lncome

Dividends lncome

5 Payueuts For Tuition

Textbooks And Retbrcnce Materials

l-17 t.0i0.

lncome From Posho VIill

Tot l r.r7r,050.00

Exercise Books

Laboratory Equipment

lnrcmal Exams

Teaching / Leaminq Materials 2,032,545.m 484,430.00

Chalks

Exams And Assessment

Teachers Cuides

Administration Costs

Bank Charges

Totrl 2,o32545.m .l8d,dJ0.m

li



( E LSA S ECO N DA Rr SC HOO L)
Rcports and Financial Statements For the _"-ear ended 30tt June 2022

Notes To The Financial Statements (Continued)

6 Pavments For O tions

Personnel Emolumens

. Servtce Uraturtv

r Administration Cost

irs and mainrcnance & improvemens

Local Trans rt / Travetlin

Electrici And Water

Medicat

THER

I Bank Cha es

Ac uisition Of Assers

/t4 t. l8 t.00

i.456-278.00

127.116

t,i4 t.675.

MEALS 216,i00-00

lnsurance Cost

{,1tJ,759.0qTotal 1,968.951.00

t4

t* ,r'
. 'ltl
,' .!r'".

2-
1,,,,

a 
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(ELSA SECONDARY SC HOO L)
Reports and Financial Statements For the year ended 30th June 2022

\otes To The Financiel Statements (Continued)

7 Boerding.{nd School Fund Payments

PersonneI Emotuments

, Service Cratuitv

,RC irs ..l,nd ![aintenance & [m vements

Bank Char EJ

OTAL

Local Transpon,' Iravelling

E lectricitv And ll arer

Medical Erpenses

Administration Coss

Lunch Programme 69t.+70.0({-041.990.00 i

E.,cpenses On Income Generating Activiries 
I

Fee On Boarding Equipment and Stores

Rent Expenses

Insurance Cosr (Lit'e Propeay)

Loan Principal Repal'ment

Loan [nterest Re vment

Ac uisition Of .Asses

69J.{70.0{,r,04J,990.00 
|

t5
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Notes To The Financial Statements (Continued)

8 Brnk.{ccounts

Tuition ,A,ccount

Operations Account

SchooI Fund Accounc8oarding

9 Crsh In Heod

t0 Short Term [trrestmcnts

lL.ji6.00 169-744.m0 t t i9+i7219102

l.lis.si r.0d
I t-641- r70.m0tti9-+i7r9i00

(78. r:i.001
t i5-977.000tri9+i7:t9i0i

Savings Account

Parent Associadon Development
Account

lncome Generating .{ctivities
Account

Intizstructural .{ccount

Tot3l
r.17r.06{.00

:.0.t9,E91.00

Tuition Accounr

97.195.5, t44ration Account

School Fund account r 6,5li. r49,i t5.

Tot l 2t,679. 246,610.

Cooperative Shares I
Trcasury Bilts I
Fixed Deposit I
Equity Stock l

IOther [nvestmens

Total l

'tl2 t.? a.:

t6
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Notes To The Financial Statements (Continued)

i.1 19.9i I -

t.i68.i00.

[nclude an ageing oIrhe [ees i non lees arrears below]

0q00020J.J

ll Accounts Rcceiveble

Fees Arrca6 6.154.+ll.

Other Non-Fees
Receivables

I Fees Arrcars For Current Year

[2 Accounts Payrbte

lude an ofthe creditor's arrcars below

t-",.t'.)
a

Salary Advances

Im t

Total 6.:5{.{22.00 J,{19.9J1.0{

Fees Arrears For The Previous year I 2.934.422. r. t t0.000.

74 1,4i t .
Fees Arrears For Prior Periods
Over Two Years)

I r,rsr,rTotal J.{ 19,9J1.

Trade Creditoa (See Ageing Below
and A ndixt

d Fees

76i,6i0.0

8 t,550.0

Retention Monies

6,050.00

Total 8{irE0.00 6,0y).00

Trade Creditors for Current Year 763,630.

Trade Creditors for The previous
Year

Periods Over TwoYears
Trade Creditors for Prior

Totsl 763,630.0d

.r.'
-,1, ,?.

t7

':5.:
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(ELSA SECON DARY SCHOOL)
Repors and Financial Statemen ts For the year ended J0rt June 2022

1.049.890

t+6.5 t0.

l.+ 19.9i t.

(6.0i0.00

5.7 r0J83.

l,Iotes To The Financial Stetements (Continued)

l3 Fund Erleoce Erought Forward

Bank Balances

Cash Balances

Shon Term [nvestments

Receivables

Total

l.0ll.ji8.

Pa sb

-:--,",f.

r,8Ei,581.00

J,906,9J9.00

;trir
t8

t4.*
ft!,''
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Other important disclosure notes

IPSAS t encouraqes an entit-v to disclose accrual related intbrmation in relation to an entity's assets
ard liabilities. The notes outlined belor,, are disclosure notes in relarion to the school's non- financial
assets and liabiliries.

ll Non-current Liabilities Summan'

Tot l

t5 Biol I assets

The school's biological asstes have not been valued
[6 Borrowin

t9

--t. t,-a
-,)

,'t

Canle

Goas

Trces

Coffee Or lea Plantatlon

Poultrv

Totrl

r) Borrowings

Borrowing at beginning of
the year

Borrowings during the
year

Repayments of during the
year

Balance at end of thc
yerr

I
'4d/f

. -itf;t..?'':, llt .!';t
#'.
L1:'



(ELSA S ECON DARY SC HOO L)
Reports and Financial Statements For the year ended 30tt June 2022

Other important disclosure notes

t7 StocU [nventor.v

Invento

Stock/ inventoft' at beginning of the y"ear

Stoclc/ inventory purchased during rhe
year

Stock/ inventory issued during rhe lear i

Balance at eod of the vear

20

".F,&',., -rl.:. /
4l .i:;ii1'

4r q *fftu,
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I8 l'rogruss On Follorv Up OtAutlitor lltcot tl nt cntltt tirt ttr
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