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ACRONYMS AND GLOSSARY O}'TERMS BOM-BOARD O}: MANAGEMENT

CEB-

IPSAS.

KCSE-

PFN,I-

PSASB

FY-

FDSE.

COUNTY EDUCATION BOARD

INTRRNATIONAL PUBLIC SECTOR ACCOTJNTING STANDARDS

KEI.IYA CERTIFICATE OF SECONDARY EDUCATION

PUBLIC FINANCE MANAGEMENT

RJBLIC SECTOR ACCOUNTING STANDARDS BOARD
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I(YAMB(X} SECONDARY SCHOOL
Rcpcrtr rrd Ffoienclel Statements For the yeer ended 3(hh June 202

I. KEYSCH(X)LIITiFORMATION AND MANAGEMENT

(e) Bectgrord id<rmation

The school is domiciled fur Kenya and its operations are governed under the Basic Educatirm Act,20l3. It is
locatcd in Ki$i County, Mgwan i West Sub{ounty
The schml was registered in 141212016 wder registration number 90/4,/7647110 and is currently
categorized as a Sri (brnl. public school establishcd, owned or operated by the Crovemment.

The echml is a day/ bmding sctrool and had 52|mrrser of r[dcnts as at JOt Juae 2A21 .It has 2 stscams and

22 tcachers of which 4 teachcrs are employed by the School Bodrd Of ltlanageoan.
(b)Schml Boerd of Menegemlt - Bord Me - ctt

The Schol Boad of Management established under Section 55 of the Basic Educalion Act, 2013; is

curpmod of0r following membcrs:

Ref: \em of Boerd )lcnrbcr Deslgnation Date of
sppointment

I STEPHEN K NGULI Chairnun rcto1n022
l VR \IILF- SclTctary - Principal rc107no22
J GRACE KIM,{NZI Vice Ctairpcrson 16t07t2022
{ !t{crnbcr t60?!2022

}iGANGASI.: MAITHYA Mernber t6i07D022
6 JOSIPIt Kn'f Menrber t6to7/2022
7 MWANIKI NZAMBU Mcmbcr t6/07/202?
It MALIA MWINZI Memhcr t6to'il2022
0 SERAH MBITFII Memher - Rep CEB t6t0712022

t0 DOUGLAS NGLTNGUTI Member Rep Tcachers t6/0712022

ll RL,V. JOIINSON MUTUA Sponsor 16t0712022

l2 ST-EPI IEN M. MUI.IY ITI IYA Mernbcr - Cr-rmrnunity t6107/2022

t_l LENA MUNUT'E Mdnbcr Spccial Ncds t6to7/7077
l-t TOWre D^ Rdp Strrldnt'

llr



KYAMBOO SECONDARY SCHOOL
Annuel Reports end Finencial Strtements For the year ended 3fth June 2024

KEY SCHOOI- INTORMATION AND MANAGEMENT (Continued)

The functlon of the School Boerd of Mrnegement include:
-Promote the best interests of 0re School and ensure i1s development.

-Prornote quality education for all pupits in accordance with dre standards set under the

Basic Education Act, 2013

-lhzure and assure the provision ofproper and adequatc l'acilitics for the School

-Manage the Sctrool's atlhirs in accordance with the ntles and regulations goveming occupational

safety and hcalth

-Advise thc County Education Board on the stafing needs ofthe
School. - Determine case-s of pupils discipline and make rqrorLs to the

CEB
-Preparc comprehensive termly repo( on all areas of its mandate and submit the report

to CEB Administer and manage the resources ofthe School

-Receive, collect and account for any funds accruing to the instirution in accordance

with Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public
Fitr trcc

Mrnztp.rsrt Act, 2012 and thc Founh Schedule para 2l and 23 of the Basic Education Act, 2013

(c) Crtntiltc"i of fbc Board
Dcsignation Number of meetings

attended during
the ve{r

\err of Comsri(tcc Namcs of Mcmbers

CHAIRPIlRSONt F.xecutivc Committcc I. STI]PHI]N K. NGULI
].GRACE KIMANZI V,C'HAIRPERSoN

3. MR MILE PRINCIPAUBOM
SEC

4. JOSEI'II KIVE MEMBER

3 out of3

1 Audit Committce

I. TITUS NGULUTU Mt,MBER
?. SERAIT MBIT1II ML,MBER

3, MESILA,CK NGANGASU ML,MBER

MEMBF-R

5.MR MILE MLMBfR

3 out of3

3
f ioax"gwrcrrxnt and genrral
mrmces Conrninee

(.HAIRPI]RS()NI. MESHACK NGANGASU

2. MR MILE PRTNCIPAT../BOM
SEC]

3.JOSEPII KIVt MEMBER
MEMBER4. VINCENT NZAMBU

3 oul of3

IIIIII
IIIIr
rIIII

Rcf:

4. LENA MTJNUVE



KY,[UB(X) SECONDAN,Y SCH(X)L
Aorul Rcports end Flnrnchl Strtemetrts For the yerr cnded 30th June 2ll2{
KEY SCH(X)L INTORMATION AISD MAI{AGEMENT (Continucd)

lJf Sdrl gah ltf rnrgement
--, n_I-.t-

out o
I-GRACE KII!{ANZI C]IIAIRPERSON{ Acadcrnic Crxnmiuce

2. MR MILF. PRINCIPAT-/BOM SEC

.].MR KILYUNGI D/PRINCIPAL

4. REV.JOHNSON
MUTUA SPONSOR

5. MR NCT'I\iGUTI MEMBER

-5 f)cvelopment Comm ittec

I. MALIA MWINZI CHAIRPERSON

D/PRINCIPNL2.MR KILYUNCI

PRINCIPAI-iROM SEC-1,MR MILE

4. STEPIIEN K. NGULI BOM CHAIR

PA REPRE.SENTATIVE5. MR JOSEPH KTVE

6- M R. ilIUH{T{ ED,ABAIff

3 out ol3

6
Disciplirc and udfare
C.rrErriUcc

t_ \[R PR.I\flIF.ALBO\I SIC
f our off

2. REV.JOTTNSON
MUTUA

MEMBER

MEMR[R].MR JOSEPH KN'ts
4. TITUS NGULUTU CH,{IRPI]RSON

MI.,MBER5,STEPHEN MUN\ITHYA

\A N.\
NiAAdhoc Committee (if my

duingthcyw)

iIIrIIII
IIIII

IIIII
rIIIIIr

Identilication\AMEnd
John Samuel Mile TSC NO:364198! Prirritd

TSCNOJ7.,{393Dcputy Principat Doris N. Rwitol
ID NO: 1296O5lOSchool Bumar Oncsrnus lt{uluhil

Ildrrui



KYAMBOO SECONDARY SCHOOL
frud Rcportl td Financial Statements For the year ended 30th June 2024

KEY SCH(rcL NFORIVIATION AND MAI\AGEMENT (Contlnued)
(e) Scloolr corrrcG

PosrOfficcBox: P.O BOX |3O-90{02,MIGVAI,{I
Tclephore: O725818U5
E-rnail: kvamtroosecondary(rileruil:com

Website 0

Facebook:Twiter 0

(0 School Bankcn

Thc sctrool Aeraftd accounts in the following banks:

I NamofBank: EQUITY BANK-BOARDING ACCOUNT
Branch: MWINGI
Accoril Number: 0590261726768

Name ofBank: EQUITY BANK-BUS ACCOLJNT

Branch: tvfWINGI
Account Number: 0590277334074

2

3

4

5

6

1

Name ofRank:
Branch:

Account Nunrber

EQUTTY BANK-CDF ACCOLJNT

MWINGI
059@6t4t5165

Narne ofBank:
Branch:

Account Number:

XCB OPERATION ACICOI'}iT
MWINGI
ua2980765

Name ofBank:
Branch:

Account Number

KCBTI.JTTION ACCOLINT
MWII{GI
il(E7ffi59

KCB-INFRASTRUCTI.JRE ACCOI.JNT

MWINGI
1261925939

Name ofBank:
Branch:

Account Nrmrber:

MPESA Pay Bill No. 477316 Attached to EQUITY BACK-A/C
Branch: MWINGI
Account Number: 05902617261 68

(g) Indcpendent Auditors
Office of the Auditor General

Anniversary Towers, University Way
P.O. Box 30084

GPO 00100
Nairobi,Kenya



KYAMBOO SECONDARY SCHOOL
Annurl Rcportr and Flnonclrl Strlemcntr For thc ycar onded 30th Junc 2024

IISUMMARY REPORT OF PERFORMANCE OF THE SCHOOT

The followl ls a table summary report of the erformance sf the school

a) Flnanclal performance: 2023--2021 2022-2023 202t-2022

(1,019,0ss.00) (342,921.00) L,3L7,3t4.O

Surplus/ deficlt for the year and a comparlson of the silme for thc last threc

Capitation grants from the Ministry of Education for the last three years

ars

7,7t6,7L6.00 6,828,923.00 5,7L4,926

Ratio of capitation grant per student over the last three years

21,178,350.00 22.663,949.O0 24,027,919
A three-year overview of growth of other income (s) earned by the school

29,9l4,t2t.00 29,835,793.00 28,425,53t
,Jverylew of growth in expenditure of the schoolA three-yea

5,048,003.00 4,383,469.00 3,086,875:4btors/Receivables of the school over the last three years- Movemen

-7,31&,"45-30--4ifissztfio-1ffis3Movement of

[ra,srs.oo 1,855,s83.00
Movement of cash and bank balances over the last three years

589,559

- llr IhI Ir

v



KYAMEOO SECONDARY SCHOOL
Annurl Rcportr rnd Flnrnchl StrtrmrDlr For the year ended 30th June 2024
II SUMMARY REPORT OF PCRFORMAI{CE OT IHE SC}IOOL

Thc followlng ls a summary rcport of thr performancc of the school

alnst th€ sct pcrformancc ev.luatlon crlt.rla:
Jun.2
I

EXPECTED STANDARD 2023-2024 2022-2023

eac ty
The teacher to student ratio 01:5

0
01:5

0
01:5

0
t,lumFer of teachers recruited and poited to the school wiihin the year N/A N/A 7

Number of teachers that were transferred/ retired during the period N/A 2 I
NumFer of teiiFirs emplcryed by TSC 18 18 18

Number of teachers employed by BOM 3 3 3

ttumFer ofteachers the school has for each iubjea in orcler to indicate
sfo rtiSeI allocation of resou rses

SUB'ECTS No, of Teachers No.of Terhers No.of Teachers
MATHS 4 4 4

ENGLISH 3 5 3

KISWAHITI 3 3 5

CHEMISTRY 2 2 2

PHYSICS 3 3 3

BIOLOGY 1 1 1

HISTORY I 1 I
CRE 2 2 ,

AGRICULTURE 1 1 1

BUSINESS STUDIES 1 1 1

GEOGRAPHY 4 4 4
COMPUTER

STUDIES
1 1 1

c Mean score KCSE: 8.76I

performance of the school for each over the last three years

Number ofstudents that have since transitioned to institutions of higher learning 73 28 56
(CSE Mean score 7.24 6.27 7.35
comnrent on lmprovement orothertise as cDmpared to the iihool's set score IMPROVED DROVED IMPROVED

dl Num5er of Candidates in the 2024 XCSE:

Number of candidates sitting for KCSE over the last three years 106 74 75

--

-

-

-

b



KYA}IBOO SECONDARY SCHOOL
Annual Report end Flnsnclal Statements For the year ended 30th June 2024

ll SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL-Continued

e e

Number of students in the school 428 320 300
Number of Class m5 9 8 8

Number of Dormitories 4 4 4

Number of Dinning hall, N/A N/A N/A
Number of Laboratorlet 1 1 I
Number of Toilets M M 44
Other amenities.i.e Library N/A N/A N/A

vllt
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KYAMBOO SECONDARY SCHOOL
Annuel Reports and Financid Stetemcntr For thc ycar erdcd 3lhb Junc 202d

IV.STATEMENT OF SCHOOL MANAGEME:{T RDSPIONSIBILITY

Section 8l (l) of tlrc Public Finance Managemcnt Act, 2012 rcquircs tha( at thc cnd of cach financial year, cach

Nar,ional Govemment School shall prcgare frnancial srarer.cnts in respcrt of t}ar school. Soction 8l (3) roquircs fhe

linancial statements so prepared to be in a tbrm that complias with relevant accounting standards as prescribed by
the Public Sector Accounting Standards Board ofKenya from tinre to time.

Schcdulc 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public insdtution of
basic educadon to be kecp all pmper books and rccords of accounts of the income, expenditure and assets of the

inrtiurtion.

Th€ B@d of Managcment of KYAMB(X) SEC SCHOOL accepts reqronsibility for the school's financial

slarctrEilti which have been prepared on the Clash Basis Method of Financial Reporting. using appropriarc

accuroting policies in accordance with Intemational Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a truc and fair vicw of the
state of thc

school's transactions during the financial year cnded 306 June.2024, and ofthc school's financial position as at that

datc.

Nanr:
Dcsigrin:
Mangenrnt Sign

Namc:
Designttion:
Managerncnt Sign

Datc

Narrr:
Dcsignation:
t Xlicer Sign

I )atc

Sfcphcn K. Ngttli
Ctarrmau. School Board of

={"*-

Jc.1alt.;z c

Samucl John Milc
School Principal& Sccrelary to Board ol

()ncsnrus K l\'lukttlri
Bursirr Firtartcc

20

..---u
iif'lCIP.{I I
;C. r-CIOOL I

i
2026

t,l tn #iEi6'!!"'*=
n
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KYAMR(X) SECONDARY SCH(X)I,
Annual Report and Financlrl Statements For the year ended 30th June 2024

I. REPORT OF TI IE INDEPEM)ENT AUDITORS (TO BE ATTACIIED)

xt
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elephone: +254-(zo) 3zr4ooo
-mail: info@oagkenya.go.ke

Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

O'FICE OF IIIE AUDITOI.GEI{:RAI
I r'.rntrt t, ,rrn tntlr\

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooloo

NAIROBI
Rf?t at t( ()f xltl'l

REPORT OF THE AUDITOR-GENERAL ON KYAMBOO SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024-KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kyamboo Secondary School
-Kitui County set out on pages 1 lo 17 which comprise statement of financial assets and
financial liabilities as at 30 June, 2024, and the statement of receipts and payments,
statement of cash flows, and statement of budgeted versus actual amounts for the year

Report of the Auditor-General on Kyomboo Secondary School for the yedr ended 30 June, 2021-Kitui CounO,

I
I
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then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kyamboo Secondary School-Kitui County as at 30 June,
2023, and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012, and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of the financial statements as prepared and presented for audit revealed the
following inaccuracies:

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.5,048,003 in respect of fees arrears. As disclosed in Note 13 to the
financial statements, the balance includes fees arrears amounting to Kshs.1 ,712,625
which has been outstanding for more than two (2) years. However, the School had no
policy in place for the impairment of long outstanding fees arrears casting doubt on the
fair statement of the accounts receivable balance.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.1 ,712,625 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Kyamboo Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical

Report of the Auditor-General on K1'amboo Secondary School for the year ended 30 June, 202{-Kitui County
2

o

Component

Balance in the
Statement of Budgeted

Versus Actual
Amounts (Kshs.)

Recomputed
Amount
(Kshs.)

Variance
(Kshs.)

Total I ncome-Final Budget 13,764,401 22,185,209 (8,420,808)

Total lncome-Actual Amount 19,974,699 25,848,895 (5,874,196)
Total
Budget

Expenditure-Final
13,764,401 22,185,209 (8,420,808)

Total
Amount 20,329,824 26J32,458 (5,802,634)

Expenditure-Actual



responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to x, which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of the School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenrrise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the year under review were submitted for audit on 25
November, 2025, after the statutory deadline of 30 September 2024. This was contrary
to Section 81(4) of the Public Finance Management Act, 2012, which states that not later
than three (3) months after the end of each financial year, the accounting officer shall

Report ofthe Auditor-General on Kyamboo Secondary School for the year ended 30 June. 2024-Kitui County
3



submit the entity's financial statements to the Auditor-General and a copy to the Controller
of Budget and The NationalTreasury.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to the Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects Boarding and School fund payments
amount of Kshs.21 ,927,263 as disclosed in Note I to the financial statements. lncluded
in the expenditure is an amount of Kshs.520,000 transferred to the Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in the
Government Funding System and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, the regularity and value for money transferred to KESSHA,
amounting to Kshs.520,000 could not be confirmed.

3. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1,007,083.20 and Kshs.4,870,333
respectively as disclosed in Notes 1 and 2 to the financial statements. During the financial
year, the National Education Management lnformation System (NEMIS) reported a total
of four hundred and eighty-one (48'l) students, while the enrolment records provided by
the School indicated a total of five hundred and twenty-one (521) students, resulting in an
unexplained variance of forty (40) students. As a result of the variance, the School was
underfunded by an amount of Kshs.889,760.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

4. Unconfirmed Students' Enrolment Data

ln the circumstances, under-funding of the School may have affected service delivery to
the students.

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totaling Kshs.7,716,716. Comparison of
data from the National Education Management lnformation System (NEMIS) with records
from the County Director of Education revealed that during the financial year 2024,
NEMIS reflected four hundred and eighty-one (481) students, while records from the
County Director of Education had five hundred and twenty-one (521) students, resulting
in an underfunding of the School by an amount of Kshs.889,760. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June,2024, requiring all
learners to be accurately registered in NEMIS.

Report ofthe Auditor-General on Kyamboo Secondary School for the year ended 30 June, 2024-Kitui County
4



5. Long-Outstanding Accounts Payable

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.7,318,245, as disclosed in Note 14 to the financial statements. However, included
in the balance are trade payables of Kshs.1,275,100, which have been outstanding for
more than two (2) years, which may pose a risk of loss of public funds through litigations,
interests and penalties. This was contrary to Regulation a2(1)(a) of the Public Finance
Management (National Government) Regulations, 2015, which states that, service
payments shall be a first charge on the Consolidated Fund and the Accounting Officer
shall ensure this is done to the extent possible that the Government does not default on
debt obligations.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on the Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. lnternal Control Weaknesses in Assets Management

Annex 2 to the financial statements reflects summary of fixed assets register, comprising
buildings, furniture and fittings, computers and other classes of assets. However, the
asset register did not have key details such as dates of acquisition, historical costs,
current carrying values, manufacturer's warranty periods (where applicable),
maintenance history, remaining useful lives, asset disposals during the year and salvage
values (where applicable). Further, several assets at the School were not tagged with
unique identification numbers.

ln the circumstances, the existence of effective measures for the management of assets
could not be confirmed.

2. Lack of Audit Committee

During the year under review, the School had not constituted an Audit Committee as
required by Regulation 166(2) of the Public Finance Management (National Government)

Reporl ofthe Auditor-Generol on Kyamboo Secondary School for theyeor ended 30 June, 2024-Kitui County
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Regulations, 2015, which states that each year the Audit Committee shall carry out an
annual review of the independence, performance and competency of the internal audit
unit and comment on their effectiveness in the annual report. Further, Section 61 (2)(d)
of the Basic Education Act No. 14 of 2013 requires the Board of Management to establish
an Audit Committee and other Board committees.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

The audit was conducted in accordance with ISSAI 23'15 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them, and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the

Report of the Auditor-General on Kyamboo Secondary School for theyear ended 30 June, 2024-Kitui County
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lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https //www oaqkenv a.qo. ke/aud itor-oenerals-
responsibilities-for-audit/. This description forms part of my auditor's report

FC CBS5;\..!
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Orlgtnal Budgct AdJustments
Finrl Eudgrl
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e
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VIII. SIGMFICAI{T ACCOT'NTING FOLICIES

The principal accounring policics adopted in drc preparaton ofthe.sc linancial statcm€nts

are sct out below:

l. Statemcnt of compliance and basis of preparetion
The financial statements have been prepared in accordance with and comply with
Intcrnational Public Sector Aocounting Standards (IPSAS) with particular emphasis on

Cash Basis Firrancial Rcporting under the Cash Rasis ol Accounting and applicable
government legislations and regulations. The financial statements comply with and

conform to the form of presentation prescribed by the Public Sector Accounting
Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables

that include school tbes from parents,imprest, salary advances and other receivables and

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings. which is the functional and

reporting currency of the school and all values are rounded to the ncarest Kenya

Shilling (Kshs). Thc accounting policies adoptcd havc becn consistently applied to all
the ycars prcsented.

2, Recognition of receipts and payments
The school recognises all receipts ltom the various sources when the event occurs and

the related cash has actually been received by the school .ln addition, the school
rccognises all cxpenses when the cvent occurs and thc relatcd cash has actually bcen paid

out by thc school .Incomc arising from school fccs is rccogniscd whcn thc cvcnt occurs

whether cash is received or not. Expenditure arising from operations is recogrrised when
the event occurs irrespective ofreceipt ofcash.

3. In-kindcontributions
In-kind contributions are donations that are made to lhe school in thc form ofactual
goods anrVor services rather than in money or cash tenrx. These donations rnay include

vehicles, cquipnrent or personnel services. Where the financial value received for in-kind
cnntributions can be reliably d etermined, thc sc'hool includes such value in thc statcmcnt

of reccipLs and payments both as a rcccipt and as a payment in equal and oppositc

amounls; otherwise, the contribution is not recorded.

4. Cash and crsh equivllents
Cash and cash equivalents comprise cash on hand and cash at bank, shon-term deposits

on call and highly liquid investments with an original maturity of threc months or less,

which arc rcadily convcrtible to known anrounls ofcash and are subjcct to insignificant

risk ofchanges in value. Bank account balances include amounls held at various

financial institution-s at the end of the financial year.
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SIGNIFICANT ACCOUNTING POLICIES (Contlnued)

5. Accounts Receivrble
For the purposes of these financial statemenLs, imprests and advances

to authorised public oflicers andr/or institutions which u'ere not

surrendered or accounted lbr at the end ofthe financial year are treated as

receivables. Accounts receivables also include school fees billed to parents

fbr services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts rcceivables are disclosed in the financial

statcrnents.

6. Accounts Peyable
For the purposes ofthese financial statements, deposits and retentions held

on behalfofthird parties have been recognized as accounts payables.

This is in recognition ofthe governntent practice ofretaining a portion of
contracted services and works pending fulfilment of obligations by the

contractor and to hold deposits on bchalf of third parties. Payables also

includc cxpcnditurc incurrcd for thc purchasc ofgoods , works and scniccs
that has been rendered and not settled .This is an enhancement to thc cash

accounting policy adopted for.secondary schools . Other liabilities
including pending bills are disclosed in the firrancial statements. Pending

bills consist ofunpaid liabilities at the end ofthe financial year arising from

contractcd goods or services during thc year or in past years.

8. Budget
The budget is developed on the same accounting basis (cash basis),

thc samc accounts classification basis, and for thc same period as the

financial statements. The school's budget was approved by the School

Board of Management. A comparison of the actual performance against the

c'ornparable budget for the financial year under review has been included in

thc fimncial statcrnents.

9. Conpentive figures
lVhere neccssary comparative figures for the previous financial year

have bcen amended or reconfigured to conform to the required changes in

pre sentation.

10. Subsequent events

Therc have becn no cvents subscqucnt to the financial year end with a significant

irnpact on the financial statements for the ycar cndcd 30ff Junc 2023.

9

1. Non-current assets

Non<urrcnt assets are expensed at the time of acquisition while disposal

proceeds are recognized as receipLs at thc time ofdisposal. However, thc

acquisitions and disposals are reflected in the school fixed as.set register a

summary of which is provided as a memorandum to these financial

statcments.
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X. NOTES TO THE FINANCIAL STATEMENTS
I GOVERNMENTGRAT\'TSFORTUTTION

, @\TRN}IENT CR^NTS FOR OPERATIONS

3 GOVERNMENT GRANTS FOR IN}'RASTRUCTURE

4,87{t,333.00 4,504,825.0

2023--2024 2022-2023

Manurinance atrd improvement

others spccify-NGCDF
TOTAI,

1 PARENTS CONTRIBU'I'ION/FEES - SCIIOOL F-tJND A(:COUNT

2022-2023

Kshs

Exercise brrcks
l,aboratory Equipments
Teaching/ learning materials r,007,083.00 936,098.00

I nternal exams
Totel 936.098.00

2022-2023
Kshs

Pcmonncl cmolumcnts

Rcpairs and maintcnancc r,586,700.00 r,388,m0.0
l-ocal trarusport / travclling
Elcctriciry and water

Medical 3 t 9,575.00 67.800.0

Adnrinistration costs

Activity 196,700.0

( )thcr vrrtehcarls 2,ilt,263.Ut 2,852,325.O

Insurance

Total

Kshs Kshs

I.839.300.00 I,388.000.0

1.839*100.00 I J88.000.0

2023....2024l, 2012-2027
Kshsl Kshs

Personnel emolumenLs -l

Repairs and maintenance r.o58J55-001 r-09EJ80.00

Local transfrcrt / travellirrg l
Elcctricity and watcr -l
Mtrlisal a-l

Administration cu;s J
rtr:tirit-v t22,26s.(4 I t t,676.00

Fce on Borrding F4uiprncnt and Storcs t4352276.q r3,507,8rs.00

P-A lrvies -l

Othcr spcci$' 4.i6i,s68.001 4.e76,e6i.oo

Totel 20,r)96,%{.001 19,694,&3{.00

lo

2023F2021,1

Kshsl

Reference materials -l

-l

-t

t,007,083.001

2023-20241
Kshsl

{

{
I

1

-t

322,',l95.Oq

I



KYAMB(rc SECONDARY SCH(X)L
Anrul n psir rnd Flnanclel Stetements For the year ended 3fth June 2024

II(IIES I() TEE FINANCIAL STATEMENTS (Contlnued)

5 IITS([II-A\}:OUS INCOME,S

6 PAYMENTS FOR TLTITION

2023-20241 2022-202i

Kshsl Kshs

Rcm incun- 1
lnsrrance curpensariut 1
Salary edrzx* I
lncorr from Bus nu.!fu 976,ooo.oq I,082,413.00

foc lrfic ofglrnd end cquipment J
lirs+ OE Erdr rd donations*(Bursary from CDF) l I ,183,7tJ0.00

hq.id b l 669.922.00

la,5zo ool

tdrd 2l.8 r6.oq

Srud,at [D .I

Tender fee 35,omJq 33.(m.00

'l otel 2,969,1t5.txt

202J-202{ 2022-20L1

t(* t(*
Refererrce materials
Exercise boolcs

l-"a boratory Equipments
Teaching/ learning m atrrials r-751J9t.fi' r,74t2ffi.m

Chalks
lntema-l exams
Bank clwgps 5.0.16.00 4,1 28.00

T oarl 1,758J37.00 1,752J36.00

t,ffi1.3t6.fl,1



KY.{MBOO SEC0NDARY SCHfi)L
Annual Reports and Finencid Statcmcntr 1'or the ycar codtd 30th Junc 2024

NOTES TO THE FINANCIAL STATEMEIITS (Cootbucd)

7 PAYMENTS FOR OPER.,TTIONS

8 PAYMENTS FOR INFRASTRTICTI-IRE

9 BOARDIN(; AND SCH(X)I- TTI}_D P. ,Y}If\'Ni

Bank 5.360.00

t2

Expcrues on incomc generating activitiest should include costs relating to school eamings on miscellaneous

receipts as recorded in not 5 ie farm mantainance,posho mill maintenance etc

2023-20!4 2022-202i

hsbs KCrs
Pc-rso<mcl crrxrlumrrts
Scnicr Gratriry*

Adminlqnrion Coq
Repairs and maintcnancc & improvtrncnts t.056.tfii.fl) r388.(m.fi,
I-ocal transprrt / travelling
Electricity and water
I n liastructurc Accl:unt 350.000.00

Activity trpcnses 327.595.00 601 ,651 .00

Othcrs spccify 2,9e2.543.00 2,017,538.00

Bank charges 281 .00 6,458.00

TOTAt, 4,727,2t9.00 4.0t3,u7.00

2023-2024 2021-2023

Kshs Kshs

I n fi:astructurc project 1.496,400.00 67',1.233.OO

Bank chargu; {-901-,m -l-76t.00

Opcration t50,(m.m
Purchasc of apparahri;

TOTAl- r50rJ0rfi r,03r.0r-0

202FtC2{ 2a22-20!t
hrhs K$s

Personnel ernolumenLs
Service Gratuity
Rcpairs and maintcnancc & lmprovemerus l"('41J84-m 36eJ0lm
I-rual trznqport / rravell-i4g
BrE( hmr 983.840.00 912,-5 I 7.00

[ldcJ F-Ir irc.
q.fiin 38.100.00

Rfu 35,000.00 26.085.00

Fc on Brldry Equrgxncnt and Stores l0,t 12.889.00 12.253,014.00

Irnfrcst 20.000.00

Prupalmcnts 931 .4 r 5.00

Bursrrits I ,I 83,780.00

ivity F^rpences 523.140.00 96.760.fi)
r 7.880.00

Terds'r 12.000.00 65.500.00

Otlrcru spocifo 8,575,551.00 7,162,556.00

TOTAL 21.927,261.00 23.038,809.00



KYAMB(X) SECONDARY SCHOOL
Annuel Reports and Financiel Statements For thc year ended 30th June 2024

NOTES TO THE FINANCIAL STATEMENTS (Continued)
IO B,{\K ACCOUNTS

(DFrcerrnt r,886.U)

I I CASH TN HANI)

12 SHORTTERMINVLSTMENTS

A88ou!r :Vr@. & currency-Slatus
Bank Account

NunDer 2023--2024 2$22-2023

Kshs Kshs

Tuitio .{ccurnt-Active 432.050.00 | 74,673.00

Acrrtlns Accrrunt-Activc 1.168.262.00 532.5:2.fi)

School FuDd Account/Boarding-Actrve 57.448.00 136,509.00

64.828.00 176.92 r .00

1.886.00

75?,t 81.00 762,182.ff}

Tad 2,,til,655.fit r,7tH.793.rxr

Dcscription
2023--2024 2021-2023

Kshs Kshs

Notes and Coins 231263.00 70.790.00

'I'olsl 233.263.00 70.790.00

Descrip(ion
2023-202{l 21t22-2$23

Xrd Kshs

Coeerative stnrcs l
Treasury Bills -l

F ixcd deposit accouns I
Otlrer invrstmcnts l
'I'otal l

Bus rr-otrm

lnfromstrrc .{ccormt-Actirr

ll



Dcscription 2n2t-2024

Kshs K.shs

Fecs arrcan 5,M8,003.00 4J83,469.00

O(hcr norr-fees reccivables

Selryeft-c*r
ItrF6
Rc!!l rra!:r
Td 5,048,003.00 4*11r3,469.00

xt".rItrD(x) iucoNTAnY scH(x)L
fd Br;rtr rra Fnrirl Strterrrnts Fm t|r yeer endcd 3oth Junc
I2l ili(IrfS TO THE FINAI\CIAI- STATEME:{TS (Contlnwd)

IJ ACCI)IjNTS RECEryABLE

flhchdc ar aguing of thc fecs / non fce s arrcars bclow]

[lrchdc r *Eing of ths creditor's drrears bclow]

2$72-
2tta3

Kshs

4,775,32t.Ut

4,775,321.00

2023-zU2{ 2022-2023

Fqs arn:ars ftr currcnt ytzu 3,1r7J6E.m 2,670,8.t4.00

2l 7.8 l0.m r,712,625.00

Fecs arrears for pri<r periods (over two ytars) t.7 t2.625.00

'Io(al 5,048,003.00 4JE3,46e.00

Dscription 2023-2021 2022-
202i

Ksh
s

Trdc cndkrr tscr aFing belcw and appendix I ) 7,133,058.{X)

Prv{ilGc* I tt5.187.00

Raorim rnia
Crrlnnwy
Trd 7,1 r 8,245.00

l)Gr.I?h

zAX-AULI 2022-2023

Tra& crcditrs for @rrEnt year 3.234.277.00 3,500,221.00

Todc r,rrditss for thc prcvious year 2.623.681.00

Trade credittrs fo pri<r pcriods (ovcr two years) I,275,100.00 r 275,r 00.00

I'olrl 7. r.13.0-58.00 4,775)21.00

t4

I4 ACCOTNTS PAYABI,F,

Dcacripdon

Fccs anca's fr the prwious year



KYAMB(X) SECOI\DARY SCHOOL
Anrud Rcprtr and Financial Statements For the yerr ended 30th June 2024

NOTES T() THE FINANCIAL STATEMENTS (Continued)

15 1 u-N-D BALANCE BRO U GHT FORWARD

Dcscription 21t2s-2fl/2121t22-202s

xstr{Kshs
D--L 1-t-- rrs l .65too{i.zE4 

",9:.00
Cash balancls zllier.oo lzo,zeo.oo
Short Term Investments l.
Accounts Receivables s.M8,003.0014J 83,46e.00

Accounts Payables 7.3 r 3.245.0014 ,775,321.00

Tolal al.ezo.oolr .ler.z.r r.oo

t5



KYAMBOO SECONDARY SCHOOL
Annud Reports and Financiel Stetements For drc yeer eudcd 3ftb June 202i0

Other important dlrclosure notec

IPSAS I snc.Jurages an cntity to disclose accru.rl related inforrnation in relation to an cr*ity's
assets and liabilities. The rrctcs ornlined below are disclosure notes in relation to the sc:bool's

nor financial assrets and liabilities.

15 l{r-ctrrr.ra Liebilitles Summrrv

othcrs spa;i$
TOTAL

2022-2$232023-2U24Ircrriptin

Kshslr.shs

N/ANiABank loan(s)

N/AN,'AOutstanding tases
NiA NiAIlirc purchasc

NIANIAGraruiry and leavc provision

N"AN,AT.arI
17 EJqkJ aots

}umbcrs 2023-2n24 2022-2023Drril-

Kshs Kshs

N/AN/A(artlc

N/AN/A(ioats

N/,4,N/ATrrcs

N/AN/ACoffee or tea plantation

N/A NiAPigs & tlo*clas
ItA t\ ,\Pothr.v

NA NA
!(^

It Barmi.Br
I rlnlz:!alL!t2{Ilcscription

Kshs Kshs

Borrorirgr

N/A NiABorrorring ar beginning of the year

N/AN/ABorrowings during the year

N/Aia*r'ARepayments of during the yrzr
N/AN/ABalance at end of the ycar

-

l6



KY,{MBOO SECONDARY SCHOOL

Annud Reports rnd Flnrncial Ststements For the year ended 30th Jone 2024

Other irportant dlsclosure notes

t9.Stock/ lnvcntory

I@E t02.1-202.{ z$zz-zllt)
KShr KShs

mI{uH-a
I atr rrnrtrmtr*es
FarmFur'c N/A N/-A

VE[cation N/A NiA

Fonstruction rnatcri a ls N/A NiA

others pecifu NiA N/A

l7



KY^MB(N SEC(NDARY SCH(XTL
Annrel Repor8 ud Fiuncirl Shtrn"ltlt For rlc ycer t"odcd 30lt Jule 202.1

PAYAIII.t]r' t) A

DIIIATECI{ (iA- ST]PPLIES

Origtnel
Amounl

Dtc
Cmtrtcrcd

Amount Paid

Tofhlc
Ourstrdttrg

Bdrncc
202J

C(xnmctrls
Srppfr(rr rf Gcods or Scrviccs

a b c d=a-c
Kshs Kslu KslsKslrs

Constructlon of bulldlngs
MUKAA G. MERCI IANTS N/A N/A N/A 42.97(r.fi) RMI
1

3

sl3 T()T.rL 0 .12.,y76.m

Supph' of goodr
113.421.00 TUNnNI, J(X AJO E.\iTRPRISES LTD

TUITI0N507.540.00

600.000.00 Bt..s} Z-AKA (-APITAL EI'ITTX.PRI SES

{5.100.0() Tl.tr oN4 \\ AG( 
'N 

INVI.STMLN'T LTD
TL,IITION5 MLKO SUP & PRINTING 100.150.00

624.U50.00 B[Sh MAKAA LNHPRISLS
6.000.fi) TUITION7 VARTOTECH LNTERPRISIS

36,4t0.fi) TL'TTtON8 JOGRAN,I B(DKSHOP
240,700.00 RES9 BLT{ROI)GLRS KAVISI

20,910.00 R\flIO ILIZABI]IH KYLILI
BITSiOI'r r4.000.00r r \tllrl}_ coFt' t-lTFx.

.{1,700.00 BL]SI2 IIKiITT.CII,AUTO
BFs78,920.00I] JOSFPI I KII}IEKA
[rFS,OP(6,000.m14 MLIF- MUI\'[)LI
RES74, t70.U)I5 J A(l(S(}.\ M.MLITI IOK A

200.000.00 I]FS16 I['A IO TECII SER\'ICFS
10.fi10.(xr BT5r ? uIFal'A() lf$rliDrl'A

OTHERHFA
t)2r,200.fi)

I 6 I IO\{E II-F-T'UCATION

BFS7t.zm_fi)r9 F {rRKX \[Sr\T)A'A
strTof.u,

3Jf7.2?7.m

---E

---
---

-E-
---

-

-E

r-

E-

-

-

-

II
III

---E

IE

---I

r-

lli

Trrr
| 3,t04J0r.m



t

XYAMDOO SECONDARY SCHOOL

'{nnurl Reportr rnd Flnnnciel Strtements For the year ended 30th June 2024

ANNEX I - SI,JMMARY OF FIXED ASSETS REGISTER

(The School should enswe that a detailed fixcd assets rcgister is maintained)

Addltions
during the
yeer (Kshs)

Disposal

s

during
thc

year
(Kshs)

Hlstorlcal
Cost c/f
(Krhs)

3Oth Jone 2024

Drte
purchrsed

Locall,on Unit Historicrl
Cost b/f
(Kshs)

lst July 2023

Arrol tl$rs

5.0 Ilccteres
Land I

Land 2

2.846.570.002,846.570.00

4,650,000.00 4,650.000.00
Motor vehicles

t.500.000.001,500.000.00
Office equipment fumiture and fittings

3(,0,000.00100.0m.00
ICT Equipment, and ()ther ICT Assets

50.000.00 50,000.00
'fools and apparatus

Tcxthff)ks

Other Machinery and Equiprrrnt

Heritage and cultural assets

r20.000.00r 20.000.00
lnlangiblc assets- soft warc

9,166,570.00 9,{66,570.00
I'otal

IIIIIIII

I I

III I

IIIII

t9

5.0 llcctegql

Buildings and structur€s


