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MAGOMANO GIRLS SECONDARY SCHOOL
r €nded 30 June 2023

Annual RePort and Financia I Statemcnts For the

1. Acronyms and Definition of Key Terms

A. AcronYms.

BOM Board of Management

CEB CountY Education Board

IPSASlnternationalPublicsectorAccountingStandards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free DaY Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of KeY Terms
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(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

Ref: Name of Board Member tion Date of a ent

I Prof. Matthew Theuri Chairman r2ts12022

2 Md. Naomi Ritho Secret - Princi a1
r2t5t2022

Secret - Princi

4 Ms. Ma Maina

Ms. Mercy Maina

Member

Member

Member

12t512022

12t512022
5

12t5t2022
6 Dr. L diah Wambui

Mr. Dedan Kimani Member

Member - Re CEB

Member Re Teachers

8

9

Mr. Jose h Kirite

Mrs. Jo ceN ambura
12tst2022

121512022
10 Mr. Grishon Kimani

3 Mernbers - S onsor t21512022

12t512022

121512022

1l Dr. Eunice Kihara

t2 Mr. Erick Ndisi Member - Communi

l3 MemberS ial Needs

t4 Precios Mwon eli Re Students rztst2022

2. Key School Information and Management

(a) Background information
itie scno[t is domiciled in Kenya and its operations are governed under the Basic Education Act,

2013. It is in Nyandarua County, North Kinangop Sub-County.

The school was registered in 161712019 under registration number 18-5-0030-0789 and is

currently categorizeJ as an Extra County, public schobl established, owned or operated by the

Govemment.

The school is a boarding school and had 1209 number of students as at 30 June2023.lt has six

streams and 48 teachers of *hich 12 teachers are employed by the School Board of Management.

3 Mrs. Lydiah Ngunjiri 0111212025

7
tzls12022

Member tzt512022

Mr.Joseph Karanja

l
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The functions of the School Board of Management are to:

- Promote the best interests of the school and ensure its development

- prornote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

- Ensure and assure the provision ofproper and adequate facilities for the school.

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the county Education Board on the staffing needs ofthe school.

- Determine cases of pupils' discipline and make reports to the CEB'

- prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the school.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education

Act,2013.
(c) Committees of the Board

J

BOM chair
BOM secreatary/
Principal
PA chair

Prof. Matthew
Theuri
Md Naomi Ritho
Ms.Zipporah
N oro e

Executive CommitteeI

J

Chairman
Secretary
Member

Mr. Matthew
Theuri
MD. Lydiah Kuria
Md. Rose Wanjiku

2 Audit Committee

Chairman
Secretary
Member

Finance,procurement
and general purposes

Committee

J

J

Chairpeson
Member
Member
Secretary

Dr. Eunice Kihara
Md. Zipporah
Mr G.K Kimani

I Mr. Joseph Kirite

Acadernic Committee4

3

Chairperson
Secretary
Member

Mr. Dedan Kimani
Ms. Mercy Maina
Ms.Mary Maina

Development
Committee

5

lv

Ref: Name of Committee Names of

Members

Designation Number of
meetings
attended

during the
year

Mr. Matthew
Theuri
Md. Lydiah Kuria
Md. Rose Wanjiku J
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(d) School operation Management
For the financial year ended 30 June 2023 the school day-to-day management was under the

following persons:

Ref: Designation Name Identification

I Principal Naomi M. Ritho TSC No.304464

2 Deputy Principal
Ms. Elizabeth Maigua
Mr. Francis Gicheru

39289s
359548

3 School Bursar Md. Rahab Mwangi 11729000

(e) Schools contacts
Post Office Box:
Telephone:
E-mail:

86-203 I 8 North Kinangop
0748205809

(f)School Bankers
The following school operated 7 bank accounts in the following banks

1, Name of Bank: KCB
Account name School fund
Account Number: 1104230410
Account name OPeration Account
AccountNumber: 1104243229

Account name Tuition Account
Account Number: 1104242818
Account name Infrastructure Account
AccountNumber 1237702879
Account name Saving Account
Account Number 1103471430

2 Name of Bank:
Account name
Account Number

3. Name of Bank:
Account name
Account Number

(f) Independent Auditors
Offrce of the Auditor General
Anniversary Towers, UniversitY WaY

P.O. Box 30084
GPO 00100
Nairobi, Kenya

Co-Operative Bank
School Fund
0t129605292400
(pay bill 400222-
Account No 1 3499#admNo.
NAME, for the same Account)

Equity Bank
School Fund
0200295018042
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a) Financial Performance

i). Surplus/Deficit for The Year and A Comparison of the Same for The Last Three Years

Trend over the Last Three Years

l.000.000.00

500,000 00

0.00

3. Summary Report of Performance of The School

The followrng i, u ,u*ii.v t.p".t ortn. performance of the school against the set performance

2020 2021 2022

-500,000.00

- t.000,000.00

-1,500,000.00 Operations Tuition Ftrm

ii) Cap itation Grants from The Ministry of Education for The Last Four Years

2023

SNO ACCOUNTS 2023 2022 2021 2020

Kshs Kshs

I
School Fund
Account 1,476 s92 -13,630 036 815 960

2

Operations
Account 1, 498,201 1 180,650 -1,254,270

J Tuition Account s9,756

4
lnfrastructure
Account 2 495 761 1 503,420 768,654 1, 423,022

-361 713

Total 9,142 619 -10 59 7L3 761 -565 6s8

ACCOUNTS 2023 2022 2021 2020

Kshs Kshs I(shs

I

Operations
Account 15,701,548 t7 17,402 l0 074,684 ll 434,000

2 Tuition Account 3,448 560 3,953,350 1, 4t8,934 1,832 270

Total 1 <.,, 178 2t 270 1s2 11 486 619 13 266,270

Increase/Decrease
1 748,374 o 784,r3 -1,779,651 347,327

No of Students 1209 l 198 r 090 1087

Ratio of CaPitation
r student 1.15 320.2s 117755.22 1:10538.18 1.12204.48

vl

evaluation criteria:

Kshs

784,170

3,018,498

2,1s1,828 996,206 -1,156867

5 Farm Account

SNO
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Trend over the t,ast Three Years
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iii). Overview Of Growth in Expenditure of the School

Trend Over the Last Four Years
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SNO ACCOUNTS 2023 2022 2021 2020

Ksh Kshs Kshs Kshs

I

School Fund
Account 86,019,322 108,423,098 24,896,617 26,588,785

2

Operations
Account 9,785,',720 10,483,701 6,328,250 t2,688,270

J Tuition Account 1,296,732 3,893,s94 422,728 2,989,r37

4
Infrastructure
Account 401.,s69 3,472,080 t,797,130 4,244,977

Total 97,503,343 126,272,4 73 33,444,725 46,51 1,169

v

^-?I
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iv). Movement Of Debtors of The School

Trend Over the Last Three Years

15,000,000.00

10,000,000.00

ear ended 30 June 2023

6,938,923.80

5,347J51.80
6,837,614.80

2021 2022 2023

12.556,373.00

21,618,136.0O

5,000,000.00

0.00

20?0

v). Movement Of Creditors of the School

3s,000,000.00

30,000,000.00

25,000,000.00

20,000,000.00

15,000,000.00

10,000,000.00

s,000,000.00

0.00

Trend Over the Last Three Years

2l ,835,591.00
r9,227,619.00

2020 2021 2t]22 2t)23

2020202120222023ACCOUNTS
KshsKshSchool Fund Account

6, 837,67s5 383,6516,938,924t2 5s6 374Debtors 6 837,67s5 383,6516 938 92412,556 374Total 2 122 r06-l 490 3231,591 5725 617,450Increase/Decrease

2020202120222023ACCOUNTSSNO

KshsKshsKshsKshs
School Fund
Account 2t,835,59119 227,61929,714 823)1 678,236Creditors 2l 835,591l9 7 61929 714 8233627 618Total

vl ll

I

Kshs Kshs
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vi). Movement Of Cash and Bank Balances

. iSchool Fund ., Operations JTuition .l lnfrastructure

2,770,784.t0

220.389.10
2o2o 44Lcf,6,4Q0.00262 15

180.458.55
99,Sr&.oozo2izpq,ffi.|,oozozz 3,6

1,129,190.35

2,531,22s.OO

I,l2r,l9(,.35

t(l*l{tso

,20

1 42 3

2,17O,7a1-tO

fra,/i..oo

'I uition

30()0000

25(]0000

2000()00

1500000

10000()0

500000

o
22r),Jtt9.I o
illgl ttrr

SNO ACCOUNTS 2023 2022 2021 2020

Ksh Kshs Ituhs Kshs

I

School Fund
Account 181,562 1,r29240 2,768.,240 217,845

2 Operations Account 2,511 3,181 51,100 450

J 1,262 60,038 283 2,458

4
Infrastructure
Account 2,s3r,22s 31,1!4 42,844 34,190

5 Savings Account 361 361 2,544 2 544

Total 2,116,921 1,228,,284 2,865,01 1 251,487

School Fun(l Opeiatlons

lx

Infrnstt'ltclr rc

-]

Frrrnt

Tuition Account
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b) Teacher Student Ratio

Between the month of June 2022 andJune 2023, the status of the teaching staff is as follows:

Therc are 36 teachers posted by the Teachers Service Commission and 12 recruited by the Board of

Management. The teacher student ratio lies al l'.25. The school is incurring a big wage bill for

employing BOM teachers.

c) Mean score in the year 2020,2021 and 2022 KCSE

d) The capacity ofthe school:

Year
Enrolment Mean Transition Transition

(%)
School
Target

Comments

2022 292 s.26 49 16.8o/o 7.5

2021 197 6.127 79 40.1% 40. l% qualified for universitY
and 110 students qualified for
rniddle level coll ES

2020 197 6.31 82 41.6% 7.5 41 .6% qualified for universitY
and 110 qualified for middle

level colla

Area Means of Infrastructure Quantity
Required

Actual
Quantity

Infrastructure
Gap

Classrooms No. of classes 24 6

Laboratories No. of Laboratories 5 J 2

No. of Toilets doors 129 129 0

Offices No of offices 30 z-t 7

Dining Hall Number of students well
seated

1278 400 878

Library Number of students well
seated

300 150 150

Dormitories Number of decker beds well-
S ced

639 639 0

Staffiooms Number of teachers well
seated

50 50 0

Staff houses No of staff I housed 2 20 l8

x

16.8% qualified for universitY
and243 students qualified for
middle level collages

7.5

JU

Toilets
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e) Development projects carried out by the school:

Sno.

School Principal

Project Year Status
Amount Fund Source

1
Domitory
(2'd floor)

extenslon
2022

Incomplete

6,611,493

Maintenance & ImProvement from

Parents and government grant

xl



MAGOMANO GIRLS SECONDARY SCHOOL
Annual Rcport and Financial Statements For the year cnded 30 June 2023

4. Statement of School Management Responsibility

Section 8l (1) of the Public Finance Management Act, 20l2requires that, at the end of each financial

year, each National Govemment School shall prepare financial statements in respect of that school.
"section 

81 (3) requires the financial statements so prepared to be in a form that complies with

relevant accounting standards as prescribed by the Public Sector Accounting Standards Board

(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Magomano Girls Secondary School accepts responsibility for the

school's financial statements, whicli have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with International Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and-fair

view ofthe state ofihe school's transactions during the financial year ended 30 June, 2023, and ofthe

school's financial position as at that date.

N

D

ame: Prof. Matthew Theun

esignation: Chairman, School Board of Management

Name: Rahab

Designation: Bursar/ Finance Oflicer

Datez3ll3DA6

xll

:-"-:ru
Name: Mrs Lydia Ngunjiri

Designation: School Principal& Secretary to Board of Management

Date;311312026

wangi
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ofrrct of rH€ AuDrroR-6rxEnlL

REPORT OF THE AUDITOR-GENERAL ON MAGOMANO GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023- NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazefte notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Magomano Girls Secondary
School set out on pages 1 to 14, which comprise of the statement of assets and liabilities

REPUBLIC OF KENYA

Report olthe Auditor-General on Magomano Girls Secondary Schoolfor the year ended 30 June, 2023 - Nyandarua County



as at 30 June, 2023, and the statement of receipts and payments, statement of cash
flows, and statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Magomano Girls Secondary School as at 30 June, 2023
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Managemenl Ac|2012.

Basis for Qualified Opinion

.,a. Variance in Accounts Receivable

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.12,556,374 as disclosed in Note 11 to the financialstatements. However, the ledger
reflects a balance of Kshs.6,362,708 resulting in an unexplained variance of
Kshs.6,193,666.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.12,556,374 could not be confirmed.

2. Unsupported Accounts Payables Balance

The statement of assets and liabilities reflects payables balance of Kshs.27,678,236 as
disclosed in Note 12 to the financial statements. lncluded in the accounts payable is a
balance of Kshs.1 ,073,659 whose supporting documents were not provided for audit.

ln the circumstances, the accuracy, existence and completeness of payables balance of
Kshs.27,678,236 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Magomano Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion. I have determined that there are no other
key audit matters to communicate in my report.

Report of the Auditor-General on Magomano Girls Secondary Schoolfor the year ended 30 June, 2023 - Nyandarua Counly
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The Board of Management is responsible for the Other lnformation set out on page iii to
xii which comprise of Key School lnformation and Management, Summary Report of
Performance of the School and Statement of Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.80,019,322 as disclosed in Note 8 to the financial statements. lncluded
in the expenditure is an amount of Kshs.898,000 transferred to the Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.898,000 could not be confirmed.

2. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amounts of Kshs.3,448,560 and Kshs.12,804,218,
respectively as disclosed in Note 1 and Note 2 to the financial statements. During the

Report of the Auditor-General on Magomano Girls Secondary Schoolfor the year ended 30 June, 202j - Nyandarua County
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financial year, NEMIS reported a total number of one thousand, two hundred and seventy-
six (1,276) students while the enrolment records provided by the School indicated a total
number of one thousand, two hundred and nine (1,209) students, resulting in an
unexplained variance of sixty-seven (67) students. As a result of the variances, the
School was over funded by an amount of Kshs.1 ,490,348.

ln the circumstances, the over-funding may result in misallocation of public resources and
and affect equitable distribution of resources across schools.

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.19,150,109. Comparison of
data from National Education Management and information System (NEMIS) with the
school enrollment records revealed discrepancies during the financial year ending 30
June,2023. NEMIS reported one thousand, two hundred and seventy-six (1,276)
students while school records reflected one thousand, two hundred and nine (1,209)
students, resulting in a variance of sixty-seven students (67). This was contrary to the
Ministry of Education Circular MOE.CONF/G5 dated 26 November, 2019 on
implementation of Free Day Secondary Education (FDSE) which requires all learners be
registered in NEMIS and the principals to ensure accuracy of records.

ln the circumstances, unreliable enrolment data may lead to misallocation of capitation
funds, and affect equitable distribution of resources across schools.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance, I

confirm that, nothing else has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.

Basis for Conclusion

Long Outstanding Accounts Receivables Balance

The statement of assets and liabilities reflects a balance of Kshs.12,556,374 in respect
of accounts receivables. lncluded in the balance are fees arrears amounting to

Report ofthe Auditor-General on Magomano Girls Secondary School for the year ended 30 June, 2023 - Nyandarua Counly
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Kshs.3,694,985 which have remained outstanding for over two (2) years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on full
recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require

Report ol the Auditor-General on Magomano Girls Secondary Schoolfor the year ended 30 June, 2023 - Nyandarua County
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.



that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oagkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA a ng

Report of the Auditor-General on Magomano Girls Secondary Schoolfor the year ended 30 June, 2023 - Nyandarua County
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G.rt

AUDITOR-GENERAL

Nairobi

24 April,2026



MAGOMANO GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30 June 2023

6. Statement Of Receipts and Payments For the Year Ended 30June 2023

The school financial statements were approved on0410912023 and signed by

Name: Prof. Matthew Theuri

Chair BOM

Date:311312026

Name: Mrs Lydia Ngunjiri
School PrincipaV SecretarY to
BOM

Datez 3U312026

Name: Mrs. Rahab Mwangi

Bu rsar/ Finance Officer

Date:31132026

I T

Receipts

Government grants for tuition I 3.448,561 j qs3 i50

Government grants for oPerations 2 12,804,218 t2 41902

Govemment Grants for infrastructure J 2,897,330 4.975.500

School fund income- parents' contributions 4 81,49s,914 94,793,062

Total Receipts 100,646,022 I16,063,814

Pa ments

Tuition 5 1,296,732 3,893,594

Operations 6 9,785,720 l0 843 701

Infrastructure 7 40r,569 3 472 080

Boarding and school fund 80,019,322 108,423,098

Total Payments 91,503,343 126,632,473

Surplus/Deficit 9,142,679 (10,568,659)

ffi.' 4

Desc Of Vote Head Note 2022-2023 2021-2022

Kshs I(shs

8

I
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Financial Assets

uivalentsCash and cash
1,224 8742,715 879Ilank balances
3,410.001.,634l0Cash balances

uivalentTotal cash and cash

6,938 92412,5s6,3741lAccount's receivables

15,273 94Total financial assets

Financial liabilities
(29,714,8??)t2 27 678 236blesAccoutrts

2l 7 15(12,404,942)Net financial assets

resented b
13 21 547,615Accumulated fund b/fwd

10,568,6599 r42,679lus/deficit for theS

21,547 15ositionNet financial

7. Statement of Assets and Liabilities as at 30 June 2023

The school's financial statements were approve on04/0912023 and sigaed bY

Name: Prof. Matthew Theuri

Chair BOM

Date:311312026

Name: Mrs Lydia Ngunjiri
School PrincipaV SecretarY to
BOM

Date:311312026

Name: Mrs. Rahab Mwangi

Bursar/ Finance Officer

Datez3ll3D026

2

Note 2022-2023 2021-2022

Kshs Kshs

2,716,921 1,228,284

9,167,2O8

(10,978,9s7)

(

(12,404,936)
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8. Statement of Cash Flows for the Year Ended 30 June 2023

The school's financial statements were app on0410912023 and signed by

Name: Prof. Matthew Theuri

Chair BOM

Datez3U3l2026

Name: Mrs Lydia Ngunjiri
School PrincipaU Secretary to
BOM

Date:311312026

Name: Mrs. Rahab Mwangi

Bursar/ Finance Officer

Datez 311312026

.,

Cash from O eratin Activities

Note 2021-2022

Kshs

Recei ts

Government ts for tuition I 3,448,s61 3,953,350

Government grants for operations ., t2,804,218 12,341,902

Govemment grants for infrastructure 3 2,897,330 4.975j00

School fund income- contributions/ fees 4(a) 74,540,055 92,676,735

Total recei ts 93,690,163 113,947,487

Pa ments

Cash outflows for tuition s(a) 3,s32,337 3.893.s94

Cash outflows for operations 6(a) 12,805,293 tt,84l,2ll
Cash outflows for infrastructure 7 401,569 3,472,080

Cash outflows Boarding/lunch and school fund

a ents 8(a)
7s,462,328

96,377,329

Total payments 92,201,521 115,584,214

Net cash inflow/outflow from operating activities 1,488,636 (1,636,127)

Net increase/decrease in cash and cash equivalents 1,488,636 (1,636,721)

Cash and cash equivalent at beginning ofthe FY r,228,284 2,865,011

Cash and cash equivalent at end ofthe FY 2,716,921 1,228,284

.@

Description 2022-2023

Kshs
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30 June 2023

Receipts
(l) Capitation Grant on
Tuition

100%3,448,s613,448,5613,448,56rTeaching / Learning
Materials
(2) Capitation Grant on

tions
100%4,6004,6004,600Personnel Emoluments
100%5,034,0005,034,0005,034,000Repairs And Maintenance
100%255,000255,000255,000Medical
t00%70s,97570s,97s705,97sActivity
t00%9,078,6439,078,6439,078,643Othe votes

3) FDSE for
infrastructure

100%2,274,0002,274,0002,274,000
&hn vement MoE
Maintenance

100o/o623330623,330623,330M&l parents' contribution

(4) Fees Charged on
Parents

95.o/o2,967,2593,120,0003,120,000Repairs And Maintenance

100%15,00015,00015,000Local Transport i

100%202,761202,761202,761Medical
100%47,70047,70047,700Administration Costs
136%s29,97s390,000390,000Activity

72%17,13s,73823,724,00023,724,000
WCTT AD

Other
vo

93.5048,250,03651,606,00051,606,000Fee On Boarding
tu nt and Stores

Miscellaneous Income
1000h2,059,1512.0s9,1512,059,1 5 1PA levies
100%212,798212,7982t2,798SES
100%

279,775279,775279,775Exam and

100%2,421,34 12,421,34r2,421,341Uniform fund
0.00%04 II 851Fees arrears

91o/o96s87493106,544,48st06,544,485Total Income
(6) Expenditure For

4

ReceipUExpenses ltem
Original
Budget

Adjustments
Final

Budget

Actual On
Comparable

Basis

oof
Utilization

a b c=a*b d eqdlc'/,

Kshs Kshs Kshs Kshs Kshs

Travelling
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Tuition

10003,532,3373,532,3373,532,337Teaching i Learning
Materials
(7) Expenditure For

rations
100%1s,079,29815.079.29815,079,298All votes

(8) Expenditure For
infrastructure

l4Yo401,5692,897,3302,897,330Construction of classrooms

(9) Expenditure For
school
fund/lunch/boarding

55Yo1,714,2853, 120,0003, 120,000Repairs, Maintenance and

entsIm
207o/o420,950202,761202,761Medical
270%1,054,480390,000390,000Activity

620/o14,788, I 3323,786,70023.786.700Other votes
(PE,LTT,EWC, ADM)

30%63,700212,798212,798Ses

58%29,886,73651,606,00051,606,000Boarding Equipment&
Stores

104%2,506,3942,42t,3412.421,341Uniform fund
0%345,400Farm expenses

80%222,600279,775279,775Exam
0%24,4s9,64 5Creditors jYo623,330infrastructure account
0%2,059,1512,059,151PA Levies

9O."/"x9,509,8857t05,587,491105,587,491Totals

The school has only received 99% of expected revenue from 1't July 2022 to

30thJune 2023
The school has utilized 98% ofthe fees collected from I't July2022 to 30th June

2023

5

Receipt/Expenses ltem
Original
Budget

Adjustments
Final

Budget

Actual On
Comparable

Basis

V" Of
Utilization

a b c-a+b d edlc%o

Kshs Kshs Kshs Kshs Kshs
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10. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:
1. Statement of compliance and basis of preparatio

The financial statements have been prepared in accordance with and comply with

Intemational public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

govemmentlegislationsandregulations.ThefinancialStatementscomplywithand
conform to the form ofpresentation prescribed by the Public Sector Accounting Standards

Board ofKenYa.

This cash basis of accounting has been supplemented with accounting for; a) receivables

that include school fees from parents, imprest, salary advances and other receivables and b)

payablesthatincludedepositsandretentionsandpayablesfromoperations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting curency ofthe school, and all values are rounded to the nearest Kenya Shilling

(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

2. Recognition of receipts and payments

The school recogrrises all receipts from the various sources when the event occurs' and the

related cash has actually been received by the school. ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the

school. Income arising from school fees is recogltised when the event occurs whether cash

is received or not. Expenditure arising from operations is recognised when the event occurs

irresPective of receiPt of cash'

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles'

equipmentorpersonnelservices.Wherethefinancialvaluereceivedforin.kind
contributions can be reliably determined, the school includes such value in the statement of

receipts and payments both as a receipt and as a payment in equal and opposite amounts'

otherwise, the contribution is not recorded'

J

4 Cash and cash equivalents

cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of

changes in ualue. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year'
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5. Accounts Receivable
ior the purposes ofthese financial statements, imprests and advances to authorised public

officers'an&or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees

billed to iarents for services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements'

Accounts Payable
foi ttre purpor., of these financial statements, deposits and retentions held on behalf of

third partiei have been recogrized as accounts payables. This is in recognition of the

government practice of retaining a portion of contracted services and works pending

Fdfilment of obligations by the contractor and to hold deposits on behalf of third parties.

payables also include expenditure incurred for the purchase of goods,_works and services

that has been rendered ind not settled. This is an enhancement to the cash accounting

policy adopted for public secondary schools. Other liabilities are disclosed in the financial

statements.

6.

7 Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflelted in the sihool fixed asset register a summary of which is provided as a

memorandum to these financial statements

Budget
The ludget is developed on the same accounting basis (cash basis), the same accounts

classificaltion basis, and for the same period as the financial statements The school's

budget was approved by the School Board of Management. A comparison of the actual

perfirmance against the comparable budget for the financial year under review has been

included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

Subsequent eYents
There have been no events subsequent to the financial year end with a significant impact

on the financial statements for the year ended 30 June 2023 '

10.

8.

9.
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11. Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

4 School Fund Income -Parents Contribution/Fees

8

3448 561MaterialsTeachin lLeami
503,953I3 448Total

I

I I I

Personnel Emoluments
irs And Maintenance 2,760,000 691 ,806

Medical 11,410,496

Activi 705 975

EWC, PE AND L
Total 12,804 l8

4,975,500.00ovementMaintenance &Im
30623Other transfer from school fund

4,975,500.002,897,330Total

Personnel emoluments
3 653,0492,344 429irs and maintenanceR

l12,880l5 000rt / travelliLocal trans
850,1 50and waterElectrici
171,837202 761Medical
862 61747,700Administration costs
876 05s29,975Activi

s2 646,s19ent and storesFee on Boardi ul
6 699,6682,059 151PA Levies*

17.856,88117,135 738Others LTT, ADM PE EWC
226,441212 798
482,120279 775Exam and KUCCPS

Ses

9,762,6372 421,341Uniform fund
94,793,06281,495,914Total

Descri 2022-2023 2021-2022

Kshs I(shs
3,953,350

2022-2023 2021-2022

Kshs Kshs

4,600

255,000
239,600

Other Vote 9,078,643
12,341,,9O2

n 2022-2023 2021-2022

Kshs Ituhs
2,274,000

2022-2023 2021-2022

Kshs Kshs
591 ,958

56,247,246
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4(a School Fund Income -Parents Contribution/Fees- Note to cash flow

5Pa ents for Tuition

a Pa ents for Tuition to cash flow

60 tions

94,783,06281,495,914Report as per statement of receipt and

ent
t,688,677I,041.851Add debtors recovered durtn the ear
2,422,0581,073,659Pre id durin the
(3,243,938)(6,659,301 )earLess debtors for the
(2,973,124)(2,412,068)Less prepayment at the beginning ofthe

ear
92,676,735Total

364,320Exercise Books

Laboratory Equipment
) 772,015Teaching / Learning Materials

1,849J 532Bank Charges

155,410Intemal exam

3,893,5941,296,732Total

3,893 5941,296,732entrt as r statement of receiRe and
2,235,605thed duriAdd creditors

943 8933,532,337Total

KshsKshs
3,575,050

Personnel Emoluments
2 I13,1193,604,940Administration Cost
3,727 260672,550ovementsrs And Maintenance & lmR

36,500387,200/ TravelliLocal lrans
1,185,513838,721And WaterElectrici

195,5 l0Medical
111,000Ex NSCSActivi

Insurance Cost
10,843,7019,785,,720Total

9

2021-20222022-2023
KshsKshs

74,540,055

2021-20222022-2023Description
KshsKshs

600,000

1,293,200

2021-2022Description
KshsKshs

2022-2023

202t-20222022-2023Descri

3,066,068

7ts,24l

400,749
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6(a o tion Pa ments- Note to cash flow

7 Infrastructure

8 Board And School Fund

a Boardin And School Fund Pa ments - Note to cash flow

9,785 720rt as r statement of recei entand
997,5103,019 573Add creditors d durin the

1 I I11Total

Construction of classrooms 400,qq0

Construction of home science room I 177,170

Others char S 1,569 864

Total 401,569

Personnel Emoluments

!

5,748,,234

Activi 1,054 480

R And Maintenance &lm ements I 7t4,285 3,009 909

Local Trans / Travelli 2 s43,395 2,674 288

Electrici And Water 2 191,989 r,970 430

Medical E NSCS I 18,920

3,663 984

Ses 63 700

Fee On Boardin ul ent and Stores 58 903,380 79,643,773

Unitbrrn fund 7,881,800

Exam and kucc re stratlon 222,600 367,100

Farm 355 350

Total 108,423 098

80,019 322and entr statement of receirt as
14,596,01622,047 472ddAdd creditors the ear

Less creditors for the ar

Total

10

Desc n 2022-2023 2021-2022
Kshs Kshs

10,843,701

12,805,293

tr 2022-2023 2021-2022
Kshs Kshs

2.294,046

3,472,080

Descri 2022-2023 2021-2022

Kshs Kshs

6,388,765
158,240

420,9s0

Administration Costs 3,663,280
2,831,774

2,506,394

345,400
80,019,322

2021-20222022-2023
KshsKshs

108,423,098

(26,64t,785)(26,604,s76)
96,377,32975,462,218
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Account Name& Cur
Status

Bank Account
Number

2022-2023 2021-2022

Active/
Dormant

Kshs Kshs

Tuition Account Active t104243224 t,262 60,039

rations Account Active lL04242818 2,341 3,1 8l

Active 3819

361

108,955

Savin s Account Dormant r103471430 361

School fund Lll Active 02002950r8042 55,961 s2s,694

co-o erattve Active 0r129605292400 120,319 491,1 81

Infrastructural Account Active t237702879 2,531,225 35,464

Total 2,715,287 1,,224,874

9. Bank Accounts

l0 Cash In Hand

Total

t1 a A ein Anal sis of Accounts Receivable

Less than I year

Over 3 years

6,938,923

12,556,373

Descri tion 2022-2023 2021-2022

Kshs Kshs

Notes and Coins 1,634
3,410

Descri n 2022-2023 2021-2022

Kshs Kshs

Fees Arrears 12,5s6,373 6,938,924

Other Non-Fees Receivables
t2 556,373

Description
2022-2023 202t-2022

Kshs Kshs

Current FY
%" of
the
total

Comparative
FY

Y" of
the total

6,659,301 s3.04% 3,243,938

Between 1- 2 years 2,202,081 17.54o/o

Between 2-3 years 3,694,98s 29.42% 3,694,98s 53%

100"hTotal

11 Accounts Receivable

School Fund
Account/Boardi ng( KC B )

1104230410

tv)
School fund(

3,410

1,634

Total

47%

6,938,,923o//o

ll
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l2 Accounts PaYable

12a. A ein Anal is of Accounts Pa able

13 Fund Balance Brou t Forward

ear ended 30 June 2023

27,302,7s526 604,576
Trade Creditors (See Ageing Be low and Appendix

I ) 412,068I 073,659d Fees
29,71'11 7 23sTotal

"h of
the total

Comparative
FY

o/o ol
the

total

Current
FY

97.8%29,053,85327,678,235Less than I year
%%Between 1- 2 Years

660,970%Between 2-3 Years
%%Over 3 years

l00o/"29,714,823100'/"27,678,235Total

2 857 5241,224,874Bank Balances
4,9433,410

Cash Balances
5,383 65r6,938923Receivables

19,227 61929 714,823Pa ables
1 97 9s12t 547 615Total

t2

2021-20222022-2023

KshsKshs

2021-20222022-2023
KshsKshsDescription

100%

2.22%

2021-20222022-2023nDescri
KshsKshs
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and Financia

Other imPortant disclosure notes

IpsAS Cash Standard encourages an entity to disclose accrual related information in relation to

an entity,s assets and li"t l,11g; it. not"i outlinJ below are disclosure notes in relation to the

school'i non- financial assets and liabilities'

t4 I assets

15 Stoclt/ InventorY

Cattle J 000,0003,000 000
Trees
Others

Total

3 00 0002 931 847
Food stuffs 2 200 000

1 990 000
Lab consumables 156,917360,749
Others statlonarles 6,456.,9115,282,596

13

2021-20222022-2023
KshsKshs

300

2021-20222022-7023Descr n KshsKshs
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16 Progress on Follow up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management

comments that were to the auditor

Sign and Date
Principal

t4

Timeframe:
(Put I date when you
expect the issue to be

resolved)

Status:
(Resolved / Not

Resolved)Management commentsRef
No.

Issue / Obsenations
from Auditor
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12. Annexes

Annex I - of Pen Accounts Pa able

odsSu of
13,176,4613,176,46l. Samuel G

3,310,0602. Cosmack Maina
1,444,8723. Kenblest food ltd

117,0004 iku
302,2505. Jane

832,940832,9406. Daniel M
s6,3607. Peter K.
50,85050,8508. Tawins youth

co
9 0009,0009. Esther Muchemi

1,850,4001,850,40010. Joca o EnterPrises
636,550636,55011. Wamanyatta

booksho I, 456.0361,456 036liersSU12 ul
398 00

398 0013. Jochu office
225 000

SCSt4
22 900a15.MamaN
13,750vet16. Mash

23 934.62523,934,625Sub-Total
Of ServicesSu I

60,100I 0060t7.w heru 7l 40077,40018. Lumu cl
56 60056,60019. St Lawlence

2 34 100Staff20. Teachi
241 75021. Samar e

2,669,9502,669Sub-Total
26,604,57826,604,578Grand Total

Annex 2 - Summary of Fixed Assets Register
l5

Supplier Of Goods Or
Services Original

Amount

Date
Contra

cted
b

Amou
nt Paid

To-
Date

Outstandi
ng Balance

Current
Fr

Outstandin
g Balance
Comparati

ve FY

Commen
ts

A C d:a-c

Kshs Kshs Kshs Kshs Kshs

3,310,060
1,444,872

I17,000
302,250

56,360

22s,000
22,900.
13,750.

2,234,100
241,750
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70,000,000070,000,000Land
I 1 1,000,0001 I 1,000,000Buildings And Structures

1,300,0001,300,000

Motor Vehicles

1,820,0001,820,000
Office Equipment, Fumiture

And Fittings
3.000.0003,000,000Textbooks
3,500,0003,500,000ICT Equipment
1,500,0001,500,000Tools And Apparatus

5,000,0005,000,000
Other Machinery And

Equipment

Heritage And Cultural Assets
1,500,0001,500,000Intangible Assets- Soft Ware

198,620,000198,620,000Total

16

Asset Class

Historical
Cost b/f
(Ituhs)

l't Jaly2022

Additions
during the

year
(Kshs)

Disposals

during the
year

(Kshs)

Historical
Cost c/f
(Kshs)

3oth June
2023


