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$ajiado Countl'Youth and Womcn Entcrprisc Fund
l(eports and Financial Statcmcnts
I, or the year endcd Junc 30,2020

I. KAJIADO COUNTY YOUTI{ AND WOMEN ENTERPITISE FUND INFORMATION
AND MANACEMENT

a) llackgroundinformation

Kajiado County Youth fund is established pursuant to Article 176(l) of the Constitution of
Kenya. According to section l2 of the county government act establishes Youth Fund
Committee. Among the function bestowed upon the county Youth Fund Committee is
preparation of annual financial estimate of expenditure, exercising budgetary control and
performing other functions prescribed by national legislation. Section I l6(l) of the Public
Finance Management Act 201 2 empowers the county Executive committee member for
finance to Establish county public funds with the approval of the county executive committee
and counry assembly. Sub Section 7 requires the administrator of county [public fund to
prepare accounts for each tlnancial year and submit them for to the Auditor General. The
Fund is wholly owned by thc County Government of Kajiado and is domiciled in Kenya.

Arising from the above provisions and as advised by Salaries and Remuneration Commission
(SRC) the fund's principal activity is to advanced interest free loans to under thesc
Regulations and applicable from time to time by the Kajiado County Youth Fund Policy

b) PrincipalActivities

The Fund principal activity is to advance interest free loans to women and youth groups to
empower them economically in the manner under these Regulations and Fund Policy

c) Board of Trustccs/Fund Atlministration Committce

I"und Administrator

d) Key Management

I Judv Konrite
Merry Wanjohi

Member

)

4 John Kores

tNlmfit

I Joseph Jama Ole Lenku
Secre. Count

Govemor
)

FIorence Waiganjo
Samuel Seki

CECM Gender and Social Servrces
4 Ckistine Ja ji C.O Gender and Social Services
5 John Kores Fund Adrninistrator

llltil

Itcl Nl rni'

Member
Eve Merin Board Chaimerson
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$(ajiado Cou ty Youth and Women Entcrprise Fund
I(cports and Statcments

thc dcd June 30, 2020

e) Officcs

P.O. Box I -01t00
Kajiado
Kaj iado,

I{eadquarters

f) Fund cts

Telephone: ) 020204107s

E-mail: com
Website:

g) Fund

l. Kenya Bank

P.O. 43- 01100

Kaj

h) t Auditors

Auditor-Ceneral
Towers, University Way

Office of
Anni
P.O.Box
GPO 001
Nairobi,
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}}ajiarto County Yourh and Wome n Enterprisc Funtt
Rcports and Financial Stalcmcnts

I Fgr the year ended Junc 30,2020

2. TIIE SI'CIIE-I'AIIIA'I'

Namc Details of qualifications and experiencc

l. John Kores

I ,
1

D.o.8...25l08/l 988...

Qualification: Bachelor of commerce Accounting option

Work experience: l0 years

lndepcndent/Dircctor: Fund Administrator

2. Mercy Wanjohi

I
D.o.8... I 5/01/l 972...

Qualification: Bachelor of commerce finance option,

Diploma in Business Administration

Work expcricnce: 20 years

Independent/Director: Member

3. Eve Merin

t
6
Y,

,'

\ I

,4 N

I

I
D.o.8.... l/l/t 968...................................

Qualification:
Primary Teachers Certifi cate

Kenya Institute of Special Education

Certificate in Lower Primary Education

Diploma in Education Management in Kenya Education

Work cxpcricncc... I 0 years........

Indepcndcnt/dircctor. Board
Chairpcrson.......
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3. MANAG MTiN'I'TEAM

I

Governor- County Government of Kaj iadol. H.E Josepd Jama Ole Lenku

County Secretaryel Sekiu2. Hon. Sam

CECM , Gender , Social Services3. Hon. Florence Waiganjo

4. Hon. Jereririah Ncharo CECM, Youth & Spo(s

C.O Gender and Social Services5. Mr. Christlne Lasoi Jaji

C.O Youth & Sports6. Mr. John Mbugua

7. John Kores Fund Administrator

5 l l' u g e
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- ffajiado Cou ty Youth and Womcn Enterprisc Fund
Rcports and nancial Statcments
t' the year dcd .Iunc 30, 2020

4. BOA UND CI{AIRI'IiRSON'S IIEPORI'

The first he of exchequer releasc for F.Y 2019/2020 was received on 25'h February

2020, unting to Ksh. 7,500,000.00. In addition to this the fund had an adjusted B/f of

6.00 from the FY 2018/2019Ksh.5l,l

During

benefic

financial year 2019120, Kshs. 8,450,000.00 was disbursed as Group Loans to

es all over the 25 wards. The amount of Kshs.5l1,501.00 is the Bank balance

carried fo

presented

to the following fiscal year, out ofthe bank balance, Kshs. 500,000.00 are un

cheques, leaving in our books a net Cash & Cash Equivalent Balance of Kshs

il ,501 .

l'he allocation though not enough was prudently and efficiently used to run the fund.

llowever, thcre were challenges iaced during the implementation of strategic objectives of

the fund ince it was still a new fund. Some of the challenges are delay payment of loans,

Inconsi ncy in payment of loans, the narration of loan repayment in the bank stalements to

advice on the group that has paid the loan.

@j.-Signed:

6l l'., s .'



iajiado County Youth and Women Enterprisc Fund
Il.eports and Financial Statements
I-o r the year ended June 30, 2020

5. REPOITT OF TIIE FUND ADMINISTRATOII

Section 167 df the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Administrator ofa County Public Fund established by Kajiado County Public
Finance Management (Youth and lVomen Enterprise Fund) Regulation, 2016 shall preparc
financial statements for the Fund in accordance with the standards and formats prescribed by the
Public Sector Accounting Standards Board.

The Administrator of the County Public Fund is responsible for the preparation and presentation of
the Fund's finnncial statements, which give a true and fair view ofthe state of affairs of the Fund
for and as at the end ofthe financial ycar ended on June 30, 2020. This responsibility includes:

(i) maintaining adequate financial management arrangements and ensuring that these
continue to be eflective throughout the reporting period;

(ii) maiintaining proper accounting records, which disclose with reasonable accuracy at any
time the financial position of the Fund;

(iii) designing, implementing and maintaining intemal controls relevant to the preparation
and fair presentation ol the financial statements, and ensuring that they are free from
material misstatements, whether due to error or fraud;

(ir) safqguarding the assets of the Fund;

(v) selefting and applying appropriate accounting policies; and

(vi) Mal$ng accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies suppo(ed by
reasonable and prudent judgements and estirnates, in conformity with Intemational Public Sector
Accounting Standards (IPSAS), and in the manner required by the PFM Act,2Ol2 and Kajiado
County Public Finance Management Q'outh and ll/omen Enterprise Fund) Regulation, 2016.
The Administrator of the Fund is of thc opinion that the Fund's financial statements give a true and
fair view of the state of Fund's transactions during the financial year ended June 30, 2020, and of
thc Fund's financial position as at that date. The Administrator further confirm the completeness of
the accounting records maintained for the Fund, which have been relied upon in the preparation of
the Fund's financial slatements as wellas the adequacy ofthe systems of intemal financial control.

In preparing the financial statements, the Administrator ol the County Public Fund has assessed
the Fund's ability to continue as a going concem and disclosed, as applicablc, matters relating to
the use ofgoing concem basis of preparation of the linancial statements. Nothing has come to the
aftention ofthe Administrator to indicate that the Fund will not remain a going concem for at least
the next twelve months from the date of this statement.

There has been one disbursement of lunds from the exchequer received by the lund during the
FY 2019/2020 amounting to Kshs.7,500,000.00. The amount of Kshs.5l 1,501.00 is the Bank
balance canied forward to the following fiscal year, out of the bank balance, Kshs. 500,000.00

7l l'a u c
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Kajiado Co ng'Youth and Wonrcn Iintcrprisc Fund
eports an Financial Statements ,

' ^ or the yea cnded June 30, 2020

tcd cheques, leaving in our books a net Cash & Cash Iiquivalent Balance of Kshs.are un pre
I1,50r.00.

Approval thc financial Statcmcnt.

The Fund's nancial statements were approved and signed by Accounting Officer on 3Orh

August, 202

Signed:

Fund Admi r

John Kores

8ll'rrge



iado Cou ty Youth antl Womcn Entcrprisc Fund
ports and inancial Statemcnts .

or thc c:tr' ndcd June 30, 2020

6. REPORTOFTHETRUSTEES

The Trustees submit their repo( together with the audited financial statements for the year ended

June 30, 2020 which show the state of the Fund affairs.

l'rincipal activ itics

activity of the Fund is to disburse interest free loans to Youth and Women

the Fund for the year ended June 30,2019 are set out in this financial report on

e 15

The results ofl
page ll topa4

Trustees
!

The members of the Board of Trustees who served during the year are shown on page 4(refer lo
the fund key irfi[ormation and management page).

Auditors

The principal

Results

Mem

The Auditor 6
229 ofthe Coh

By Order of tfre Board

eneral is responsible for the statutory audit olthe Fund in accordance with Article
stitution of Kenya and the Public Audit Act 20 t 5.

,r[ Board

Date L

9ll).r'.t
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cports and Financial Statemcnts

Fgi the year ended Junc 30,2020 ' '

7. RI'P()R'I'OF THE INDEPIINI)ENT AUDITOR
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Telephone: +)54-(2o) , r 4ooo
E-mail: info@oagkeny go.ke
Website: www.oagken a.go.ke
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ended,
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OFFICE OF THE AUDITOR-GENERAL

L n ho t t i ng,l cutu n t a lt i I i t.r

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box loo84-oo1oo

NAIROBI

REPOR OF THE AUDITOR.GENERAL ON KAJIAOO COUNTY YOUTH AND
WOMEN ENTERPRISE FUND FOR THE YEAR ENDED 30 JUNE, 2O2O

REPOR ON THE FINANCIAL STATEMENTS

Opinion

dited the accompanying financial statements of Kajiado County Youth and

Qualifie

nterprise Fund set out on pages 11 to 36, which comprise the statement of
osition as at 30 June, 2020, and the statement of financial performance,
of changes in net assets and statement of cash flows for the year then

nd a summary of significant accounting policies and other explanatory
informati n in accordance with the provisions of Article 229 of the Constitution of
Kenya a d Section 35 of the Public Audit Act, 20'15. I have obtained all the information
and expl nations which, to the best of my knowledge and belief, were necessary for
the purp of the audit.

ln my op
Opinion
respects

nion, except for the effects of the matter described in the Basis for Qualified
on of my report, the financial statements present fairly, in all material

the financial position of the Kajiado County Youth and Women Enterprise
at 30 June, 2020 and of its financial performance and its cash flows for the
ended, in accordance with lnternational Public Sector Accounting Standards

Fund
year t

1.0 De

The sta
Kshs.51

(Accrual Basis) and comply with the Public Finance Management Ac|2012.

Basis r Qualified Opinion

ult in Loan Repayments

ent of financial position as at 30 June, 2020 reflects total Assets of
465,537 which includes Kshs.43,004,036 being long term receivables from

exchan
provide

transaction out of which Kshs.42,597,900 was long overdue. Documents
for audit revealed that Kshs.42,597,900 out of Kshs.43,004,036 were long

outsta ing loans relating to the financial years 201612017, 201712018 and
2018t2 9. Management has not taken any step to recover the long outstanding
receiva les, contrary to Regulations 4(e) of the Kajiado County Public Finance
Man ent (Youth and Women Enterprise Fund) Regulations 20'16.

ln the rcumstances, the recovery of the loan balance of Kshs.42,597,900 as at
2020 was in doubt.30 Ju

Report the Auditor-General on Kojiado County Yoath ond llomen Enterprise Fund lor the year ended
30 June. 20



2.0 Unsupported Loan Disbursements

As disclosed in Note 5(a) to the financial statements, the statement of financial
position reflects current portion of long- term receivables from exchange transactions
of Kshs.8,450,000 for the year under review. However, supporting documents
including certified copies of valid registration certificate, lD of all members, minutes
approving the loan, the group constitution and copy of bank statements were not
provided for audit.

ln the circumstances, the validity of the loans disbursed of Kshs.8,450,000 for the year
ending 30 June, 2020 could not be ascertained.

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Kajiado County Youth and Women
Enterprise Fund in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Key Audit Matters

Key audit mafters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

Failure to Deduct Managoment Fee

As disclosed in Note 5(a) to the financial statements, the statement of financial
position reflects current portion of long- term receivables from exchange transactions
of Kshs.8,450,000 for the year under review.

However, a review of documents revealed that management fee of 5% chargeable on
the loans issued equivalent to Kshs.422,500 was not deducted during the year under

Report of the Auditor-General on Kajiado County Youth and Women Enterprise Fund lor the lnar ended
30 June, 2020
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review contrary to Section 116(3) of the Public Finance Management Act, 2012 and
the Kajiado County Subsidiary Legislation, 2016.

ln the circumstances, the Fund's Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON INTERNAL CONTROLS EFFECTIVENESS, GOVERNANCE AND
RISK MANAGEMENT SYSTEMS

Conc lusion

As required by Section 7(1 )(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal control.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or cease operations.

Repon oflhe Audiror-General on Kajiado County Youth and Women Enterprise Fund fttr the year ended

3

30,|une. 2020



Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public money is
applied in an effective manner.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in

relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to rssue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) ot the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them in accordance with the
provisions of Article 229(6) of the Constitution and submit the audit report in
compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) of the Constitution.
My consideration of the internal control would not necessarily disclose all matters in
the internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that

Report of the Auditor-Ceneral on Kajiado County Youth und l omen Enterprise Fund for the year ended

30 June. 2020
4



misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional scepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

Report o/ the Auditor-Generql on Kojiado County Youth and Women Enterprise Fund for the year ended
30 June, 2020

5

Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, lam required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Fund to cease to continue to sustain its services.



I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

CPA gu, CBS

Na irobi

08 February, 2022

Report of the Auditor-Generql on Kajiado County Youlh and Women Enterprise Fund /or the year ended
30 June, 2020
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I(ajiado County Youth and Womcn Entcrprise Fund
f{eports and Financial Statcments
For thc ycar ended June 30,2020

8. FINANC AL S'I'ATFJ,MtiNTS

8.I. S'I'AT IINT OF'F'INANCIAL PI'ITFOITMANCI, FOIT TIIIi YEAR ENDI'I)
10lh 82020

l'he n s set out on page 3l to 36 forms an integral part o f the financial s ents

und n ccountantA
N John Kores Name:

ICPAK Member Number

rom non-exchange transactionsIlevcnue f
Grants/Transfers from the County
Government(Recurrcnt Grants)

1,098,000.00253,500.003% of Fund Loan Book (8,450,000.00)

1,500.000.001,500.000.00I 0% of Fund Budget ( I 5,000,000.00)

I (a) r,7s-1,500.00'I'otal I{cvcnuc from lixchange Trirnsrction

m exchangc transactionsIlcvcnuc

Other income

I,753,500.00 2,s98,000.00Total revenue

Expenses

2 725,000.00 1,250,000.00Irund administration expenses

1 9,581 .503 19,645.00sFinance co ts

(1,269,s81.s0)(744,645.00)Total expenses

Other gains/losses

Gain/loss on disposal of asscts

l,008,8ss.00 I ,32tt,4 r 8.s0Surplus/( dclicit)for thc pcriod

llll'agc

arne:

Notc 20t9t2020 20ttit2$19

KShsKShs

2,s98,000.00



Kajiado County Youth and Womcn Entcrprisc Fund
llcports nnd Financial Statcments
For the year ended Junc 30,2020
8.2. STATE MENT OI- FINANCIAL PoSITION AS AT 30.IUNIi 2O2O

The accounting policies and explanatory notes to these financial statements form an integral part
o the financi

o(
a[ statements. The youth & Women Fund financial statements were approved on
2020 and, signed by:

Administrator of the Fund
Name: John Korcs

[:

Name:
ICPAK Member Number:

Assets
Current Asscts
Cash and cash equivalents I I ,501 .00 I,751,1 86.00
Current portion of long- term receivables from
exchange transactions

s(a) 8,450,000.00 34,900,000.00

8,46r,501.00 36,651,186.00
Non-current assets
Long term receivables from exchange transactions s(b) 43,004,036.00 6,404,036.00

Total asscts sl,46s,537.00 43,055,222.00
l,iabilitics
Currcnt liabilitics
Trade and olher payables from exchange transactions

Non-currcnt liabilitics
Long term portion of borrowings
Total liabilities

Nct asscts 5l ,46s,s37.00 4-r,055,222.00
Revolving Fund 46,432,960.00 39,03 1,500.00
Reserves
Accumulated Surplus/(Defi cit) 5,032,s77.00 4,023,722.00
Total net assets and liabilities 5l ,465,537.00 4-r,055,222.00

12 | l'a g c

Notc 2019/2020
l(Shs

2018/2019
KShs

4



Kajiado Co nty Youth and Womcn Dnterprise Fund
Rcports an Financial Statcmcnts
For the yca cndcd June 30,2020
8.3. STA MIiNT OF CHANCI'S IN NET ASSIiTS AS AT 30 JUNE 2O2O

Balance as a t I July 2018 26,629,500.00 2,695,303.s0 29,324,803.50

Surplus/(defir :it) for the period I,328,418.50 I,328,418.50

12,402,000.00 12,402,000.00

Revaluation g atn

Balanceasatl 0 June 2019 39,031,500.00 4,023,722.00 43,055,222.00

Ila lance as al I July 2019 -19,0-1t ,500.00 4,023,722.00 43,055,222.00

Surplus/(defic it)for the period l,008,855.00 r,008,855.00

Funds receive C during the year 5,746,500.00 5,746,500.00

Repayments
the year

.eceived during 1,6s4,960.00 1,6s4,960.00

Balancclsat-J D .Iune 2020 46,432,960.00 5,032,577.00 5l,465,537.00

13 | l'a g c

Ilcvl Irr:r t ion

Il rsclr r

KShs

At-culrr ulatc
rl s u rplus

IiShs

Totll

KShs

Funds received during the year



Kajiado County Youth and Women lintcrprise Fund
Ilcports and Financial Statemenls
For thc ear endcd June 30, 2020

8.4. STATEMENT OT- CASHFLOWS FOIT THE YE,AIT. ENDID 30 JUNII 2O2O

lncrease in Acco4ttl Receiwrbles- Kshs. 1,700,000r hqd inadverlently erroneously not been included in the loans
issued reported in FY 2018/2019 of Kshs. 34,900,000 hence understating Outstanding loans at the beginning o/ the
year by Kshs. 1,740,000.00

Cash florvs from operating activities

Receipts

Grants/Trarsfers from the County Government-
Operation

I (a) 1,753,500.00 2,598,000.0r0

Total li.eceipts 1,753,500.00

Paymcnts

(725,000.00) ( 1,250,000.00

General expenses

Finance cost ( 19,64s.00) ( l9,s8l.s0)
Adj ustcd for:

Decrease/(lrrcrease) in Accounts receivable 6 ( l ,700,000.00)
Increase/(Dqcrease) in Accounts Payable

(deposits and retention)

Nct cash llows from opcrating activities 7 (691,64s.00)

Cash florvs from invcsting activities

Proceeds frorn loan principal repayments

Loan disbursements paid out (8,4s0,000.00)

Net cash flows used in investing activitics (9,141,14s.00) (33,s71,s8l.s0)

Proceeds from revolving fund receipts 1,654,960.00

l(b) 5,746,s00.00 27,402,000.00Transfer for Capital Loan from County Government

Net cash flows used in financing activitics 7,,101,460.00 33,273,753.00

Net increase(decrease)in cash and cash
equivalents

(l,739,685.00) (2,89s,828.s0)

I,75t,r86.00 4,647,014.50Cash and cash equivalents atl JULY

4 I1,501.00

14 ll'agc

Notc 201912020

KShs

2018t21\9

KShs

2,598,000.00

Fund administration expenses

1,328,418.50

(34,900,000.00)

I

Cash flows from financing activities

3,273,753.00

Cash and cash equivalents at 30 JUNE I,751,186.00



Kajiado Counfy Youth and Women Enterprise Fund
Reports and Financial Statements
For the year ended June 30,2020
8.5. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE PERIOD ENDED 3OIhJUNE

2020

Budget notes

*Percentages (Over/Under l0%)-This dffirences are as a result of austerity measures cutting down expenditure on item lines
such as fund ddministration and frnance cost

Revenue KShs KShs KShs KShs KShs

Transfers from County Govt.-
Operation

i,753,500.00 I,753,500.00 1,753,500.00

Transfers from County Govt.-
Capital

13,246,500.00 13,246,500.00 5,746,500.00

Total income 15,000,000.00 7,500,000.00

Expenses

Fund administration expenses 975,000.00 725,000.00 250,000.00 25.640A*

Finance cost 20,000.00 20,000.00 19.645.00 355.00 1.780io+

Loans Issued r 3,246,500.00 5,746,500.00 7,500,000.00 56.6104*

1,1,241,500.00Total expenditure 14,241,500.00 6,491,145.00 2s0,355.00

Surplus/(Deficit) for the period 7s8,500.00 758,500.00 1,008,855.00 250,35s.00

15 | l'a r e
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13,246,500.00



Kajiado County Youth and Wonren Enlerprise Fund
Ileports and Financial Statements
For thc car endcd Junc 30, 2020

8.6. SUMMARY OF SIGNIFICANT ACCOT]NTING POLICIES

l. Statcmcnt of compliance and trasis of prcparation

The trun&'s financial statemcnts have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS). The financial statements are
presented in Kenya shillings, which is the functional and reporting currency of the Fund. The
accounting policies have been consistently applicd to allthe years presented.

l'he financial statements have been prepared on the basis of historical cost, unless stated
otherwiscl The cash flow statement is prepared using the direct method. The financial statements
are prepated on accrual basis.

2. Adoption of new and revised standards

a) Relcvant new standards and amendmen(s to published slandards effectivc for the ycar
endcd 30 Junc 2020

Standa rd lmpact

II'SAS 40:

Public Sector

Chnrbinations

Applicable: l"r January 2019

The standard covers public sector combinations arising from

exchange transactions in which casc they are treated similarly with
IFRS 3(applicable to acquisitions only). Business combinations and

combinations arising from non-exchangc transactions are covered

purely under Public Sector conrbinations as arnalgamations.

b) New and amended standards and interpretations in issuc bu( not yet effectivc in the
year cnded 30 Junc 2020

Effective date and impact:
IPSAS 4l: Financial
Instruments

Applicable: l"rJanuary 2022:

The objective of IPSAS 4l is to establish principles for the

financial reporting of financial assets and liabilities that will
present relevant and useful information to users of financial

statements lor their assessment of the amounts, timing and

uncertainty ofyouth & women Fund future cash flows.
IPSAS 4 I provides users of financial statements with more useful

infonnation than IPSAS 29, by:

. Applying a single classification and measurement model

for financial assets that considers the characteristics of the

asset's cash flows and the objective for which the asset is

held;

16 ll)lr uc
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Kajiado County Youth and Womcn Dnterprisc Fund
Reports and Financial Statements
For thc ycar cndcd ,lunc 30,2020

St:rn<lnrd Effcctive date and impact:
. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject

to impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the

guidance. Thc model develops a strong link between youth

& women Fund risk management strategies and the

accounting treatment for instruments held as part of the risk

management strategy.

II'SAS 42: Social

Benefits
Applicable: l'rJanuary 2022

The objective of this Standard is to improve the relevance, faithful

representativeness and comparability of the information that a
reporting youth & women Fund provides in its financial statements

about social benefits. The information provided should help users

of the financial statements and gencral purpose financial reports

assess:

(a) The nature of such social benefits provided by the Youth &
women Fund (b) The key features of the operation of those social

benefit schemes; and

(c) Thc impact of such social bencfits provided on the youth &
women Fund financial performance, financial position and cash

flows.

Amendments to Other

IPSAS rcsulting from
IPSA$ 41, Financial
Instruments

Applicable: lst January 2022:

a) Amendrnents to IPSAS 5, to update the gddance related to

the components of borrowing costs which were

inadvertently omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples

on hedging and credit risk which were inadvertently
omitted when IPSAS 4 I was issued.

c) Amendmenls to IPSAS 30, to update the guidance for
accounting for financial guarantee contracts which were

inadvertently omitted when IPSAS 4 I was issued.

Amendments to IPSAS 33, to update the guidance on classifying

financial instruments on initial adoption of accrual basis IPSAS

which were inadvertently omitted when IPSAS 4l was issued.

Other Improvements
to IPSAS

Appticable : l"t January 202I:
a) Amendments to IPSAS 13, to include the appropriate

references to IPSAS on impairment, in place of the current

17l I) a p c
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Rcports and Financial State mcnts
For thc ear ended Ju nc 30,2020

adoption of standards

women Fund did not early - adopt any new or amended standards in year 2020.

c) Early

The youth

Standard Effcctive datc and impact:
references to other international and/or national accounting

frameworks

b) IPSAS 13, Leases and IPSAS 17, Property, Plant, and

Equipment.

Amendments to remove transitional provisions which

should have been deleted when IPSAS 33, First Time

Adoption of Accrual Basis International Public Sector

Accounting Standards (lPSASs) was approved

c) IPSAS 21, lmpairment of Non-Cash-Generating Assets and

IPSAS 26, Impairment of Cash Cenerating Assets.

Amendments to ensure consistency of impairment guidance

to account for revalued assets in the scope of IPSAS 17,

Property, Plant, and Equipment and IPSAS 31, Intangible

Assets.

d) IPSAS 33, First-time Adoption of Accrual Basis

lnternational Public Sector Accounting Standards

(lPSASs).

Amendments to thc implementation guidance on

deemed cost in IPSAS J3 to make it consistent

with the core principles in the Standard

IPSAS 40, Public Sector Combinations.

Amendments to include the effective date

paragraph which were inadvertently omitted when

IPSAS 40 was issued

l8 I l'rr r: c



Kajiado County Youth and Womcn Enterprisc Fund
Reports and Financial Statcmcnts
For thc ycar cnded June 30,2020

SUMMd,RY OF SIGNIFICANT ACCOUNTING I'OLICIES (CONTINUED)

3. Rercnue recognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with otlrer govemmen( entitics are measured at fair
value and recognized on obtaining control ofthe asset (cash, goods, services and property) ifthe
transfer ls free frorn conditions and it is probable that the economic benefits or service potential
related to the asset will flow to the youth & women Fund and can be measured reliably.

ii) Revenue from exchange transactions

Inlerestincomc

lntcrest lncome is accrued using the effective yield method. The effective yield discounts
estimatcd future cash receipts through the expccted life ofthe financial asset to that asset's net
carrying hmount. Thc method applies this yield to the principal outstanding to determine interest
income e&ch period.

4. Iludgetinfornration

l9l l'r r' .

'the original budget for FY 201912020 was approved by the County Assembly Subsequent
revisions or additional appropriations were made to the approved budget in accordance with
specific approvals from the appropriate authorities. The additional appropriations are added to
the original budget by the youth & women Fund upon receiving the respective approvals in order
to conclude the final budget.

The youth & Wotnen Enterprise fund budget is prepared on a different basis to the actual income
and expeqditure disclosed in the financial statcments. The financiat statements are prepared on
accrual basis using a classification based on the nature of expenses in the statement of financial
performance, whereas the budget is prepared on a cash basis. The amounts in the financial
statements were recast from the accrual basis to the cash basis and reclassified by presentation to
be on the same basis as the approved budget. A comparison of budget and actual amounts,
prepared on a comparable basis to the approved budget, is thcn presented in the statement of
comparisotr ofbudget and actual amounts.

In additiori to the Basis difl'erence, adjus(ments to amounts in the financial statements are also
made for differences in the fonnats and classification schemes adopted For the presentation of
the financiAl statements and the approved budget.

A statemedt to reconcile the actual amounts on a comparable basis included in the statement of
comparison of budget and actual amounts and the actuals as per the statement ofl financial
performance has been presented under financial statements.



Kajiado Counfy youth and Womcn Enterprisc Fund
Rcports and Financial Statcmcnts
For t[c year endcd June 30, 2020

SI.IMMAIIY OI] SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

5. Property, plant and equipment

All property, plant and equipment are star.ed at cost ress accumurated depreciation andimpairrtrent rosses. cost incrudcs expenditr* irr* ir'arr""iry attributabrc to the acquisition oftheitems' lVhen significant parts of property, prant and equiiment are required to be repraced arintervals' the youth & women Fund recognizes ;;"h i;r as individual assers wirh specificuselul lives and deprcciates them.accord ingry. I-it.*i*i *'t * a major inspection is performed,its cost is recognized in the carrying ,r"rii"ii." fiuni una 
"qripr"nr as a repracemenr if therecognilion criteria are satisfied. AIiother..pui, una'ir"rn*_.nun"" 

"or,, 
are recognized in surprusor defi{it as.incurred. where an. asset is acquired in a non-exchangc transaction for nil ornominal consideration the asset is initially m.u*r"a1iii.-fui, ,ulu".

6. Intaigible asscts

Intangihle assets acquired scoaratcly. are. in itially recognized at cost. The cost of inrangible assetsacquired in a non'exchanpe iransaction is their fai^ir. ui ,rr" date of the exchange. Forowinginitial rdcog.nition,. intangTbre assets are carried at cost ress any accumurated amortization andaccumulated impairment rosses. Internaly g"n"ru,J iniungiui" u..",r, 
"*.tuaing"*rii"iir.adevelopment cosrs, are not capi,arized ,"; ;p.;;iil ir*r"n".t"a in surprus or dcficit in theperiod in which the expcnditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite_

7. Financial instrumcnts

Financidl assets

I nitial rf, ogni tio tt un d meas ureme nl

Financial assets within the 566ps of IpSAS 29 Financial Instruments: Recognition andMeasurement are crassified as financiar urr"t, ut fui, ""ir"'ii.rgt surprus or deficit, roans andreceivables, held-to-nraturitv investments or uu"itrut"-ror-*re Financiar **". 
-", 

"ppr"r.i",".The youfh & wonren Fund determines th" "l;;;ifi;i; of its financial assers at initiatrecogniti6n.

Loans aM receivnbles

Loans an{ receivabres are non-derivative financiar assets with fixed or determinable paymentsthat are rlot quotedin an active market. After initiar measurement, such financiar assets aresubsequerltly measured at amortized cost using ,n" 
"ir".ii* i""rest method, ress impairment.Amortized cost is carcurated bv taking into u""iunr uny Jir"Jrnt o, prernium on acquisition andfees or @sts thal are an iniegrar part or tne errectire interest rate. Losses arising fromimpairment are recognized in the surpius or deficit.

20 I l' .r r ,:



Kajiado Counly Youth and Women Entcrprise Fund
lLcports and Financial Statcmcnts
For thc ycar cndcd Junc 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING I'OLICItrS (CONTINUEI))

14. Ilorrolving costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and

equipment, Such borrowing costs are capitalized over the period during which the asset is being

acquired 6r constructed and borrowings have been incurred. Capitalization ceases when

constructiqn of the asset is complete. Further borrowing costs are charged to the statement of
financial pbrformance.

15. Relatefl parties

The youth & women fund regards a related party as a pcrson or youth & women fund with the

ability to e|{ert control individually orjointly, or to exercise significant influence over the youth

& women fund, or vice versa. Members of key management are rcgarded as related parties and

comprise the directors, the CEO and senior managers.

16. Cash dnd cash equivalcnts

Cash and Cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertiblq to known amounts of cash and are subject to insignificant risk of changes in value.

Bank accdunt balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end of the financial year. For the purposes of these financial statements,

cash and cash equivalents also include short term cash impress and advances to authorise public

officers arld/or institutions which were not surrendcred or accounted for at the end of the

financial year.

17. Comparative figures

Where nedessary comparative figures for the previous financial year have been amended or
reconfigur{d to conform to the required changes in presentation.

18. Events after the reporting period

There werq no material adjusting and non- adjusting events after the reporting period.

19. Ultimate and Holding Youth & Women Fund

The youth & women fund is a County Public Fund established by Kajiado county Public Finance

regulation ,[f 2016

The financial statements are presented in Kenya Shillings (KShs).

24 ll'ir r.'



Kajiado County Youth and Womcn Enterprise Fund
Reports rnd Financial Statcments
For thc ycar ended Junc 30,2020

SUMMARY OF SIGNIT'ICANT ACCOUN'I'ING POLICIES (CONTINTJED)

20, Significant judgments and sources of estimation unccrtainty

The prephration of the youth & women fund financial statements in conformity with IPSAS

requires management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities,
at the end of the reporting pcriod. However, uncertainty about these assumptions and estimates

could resrllt in outcomes that require a material adjustment to the carrying amount of thc asset or
liability affected in luture periods.

State allj rfrdgements, estimates and assumptions made: e.g.

Estimates and assumptions - The key assumptions conccrning the future and other key sources

of estimation uncertainty at the reporting datc, that have a significant risk of causing a rnaterial

adjustment to the carrying amounts of assets and liabilities within the next financial year, are

described below. The youth & womcn lund based its assumptions and estimates on parameters

available when the consolidated financial statements were prepared. However, existing

circumstances and assumptions about future devclopnrcnts may change due to market chatlges or

circumstances arising beyond the control o[ the youth & women Fund. Such changes are

reflected in the assumptions when thcy occur. IPSAS I .140.

Useful livcs and rcsidual values

The useful lives and residual values of assets are assessed using the following indicators to
inforrr pofential future use and value fiorn disposal:

> The condition ofthe asset based on the assessment ofexperts employed by the youth &
womeh fund

F The nature ofthe asset, its susceptibility and adaptability to changes in technology and

proce$es

F The ndture ofthe processes in which the asset is deployed

F AvailSility of funding to replace the asset

) Changbs in the market in relation to thc asset

Provisionf

Provisiond were raised and management determined an estimate based on the information
available. Additional disclosure ofthese estimates ofprovisions is included in Note xxx.

Provisiond are measured at the management's best estimate of the expenditure required to settle

the obligation at the reporting date, and are discounted to present value where the effect is

material.

J25 l l'u l
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For the r endcd Ju nc 30,2020

activities expose it to a variety of financial risks including credit and liquidity risks

of changes in foreign currency. The Fund's overall risk management programme

unpredictability of changes in the business environment and seeks to minimise the

'l'he Fund'l

dverse elfect of such risks on its performance by setting acceptable levels of risk. The

not hedge any risks and has in place policies to ensure that credit is only extended to

with an established credit history.

s financial risk management objectives and policies are detailed below:

a) Crcdit risk

Further the fund management is in the proccss oldeveloping a risk policy for doubtful loans

locuses on
potential al

Fund does
customers

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay

amounts irl full when due. Credit risk arises from cash and cash equivalents, and deposits with
banks, as well as trade and other receivables and available-for-sale financial investments.

Management assesses the credit quality of each customer, taking into account its financial
position, fast experience and other factors. Individual risk limits are set based on internal or
external assessment in accordance with limits set by the directors.'I'hc amounts presented in the

statement of financial position are gross of doubtful receivables, estimated by the fund

management based on prior experience and their assessment o[ the current economic

environment.

26 l l'rr Lr
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STIN,IMA Y OF SIGNIFICANT ACCOUNTTNC POLICIES (CONTINUED)

The customers under the fully performing category are paying their debts as they continue

trading. The credit risk associated with these receivables is minimal and the allowance for
uncollectible amounts that the youth & women Fund has rccogniscd in the financial statements is

considered adequate to cover any potentially irrecoverable amounts.

The youth & women Fund has significant concentration o[credit risk on amounts due from 2016

of trustees sets the Fund's credit policies and objectives and lays down parameters

ph the various aspects ofcredit risk managelnetrt are opera(ed.

b) Liquidity risk managcment

Ultimate rcsponsibility for liquidity risk management rests with the Fund Administrator, who

has built an appropriate liquidity risk management framework for the management of the youth

& women fiund short, medium and long-term funding and liquidity managenlent requirements.

The youth p women fund manages liquidity risk through continuous monitoring ol forecasts and

actual cash flows.

The table below represcnts cash flows payable by thc Fund under non-derivative financial

liabilities by their rernaining contractual maturities at the reporting date. The amounts disclosed

in the tabld are the contractual undiscounted cash flows. Balances due within l2 months equal

their carryihg balanccs, as the irnpact ofdiscounting is not significant.
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SI.JMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c) Market risk

The board has put in place an intcrnal audit function to assist it in assessing the risk laced by the
youth & women fund on an ongoing basis, evaluate and test the design and effectiveness ol its
internal accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices

and foreign exchange rates which will affect the youth & women fund income or the value of its
holding of financial instruments. The objective of market risk management is to manage and

control ma!'ket risk exposures within acceptable parametcrs, while optimising the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund's Finance Departrnent is responsible for the development of detailed risk management
policies (subjcct to review and approval by Audit and Risk Management Committee) and for the
day to day implementation of those policies.

There has been no change to the youth & women fund exposure to market risks or the manner in
which it mpnages and measures the risk.

Foreign cu rrency risk

'Ihe youth & women fund has transactional currency exposures. Such exposure arises through
purchases of goods and services that are donc in currencies other than the local currency.
lnvoices dcnominated in foreign currencies are paid after 30 days from the date of the invoice
and conversion at the time of paymenl is done using the prevailing exchangc rate.

The carrying amount ofthe youth & womcn fund foreign currency denominated monctary assets

and monetary liabilities at tlre end ofthe rcporting period arc as follows:

28 I l'rr r .'
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SUMMAITY OF SIGNIFICANT ACCOUN-I-ING POLICIES (CONTINIJED)

Foreign cu rrcncy scnsitivity analysis

The following table demonstrates the elfect on thc Fund's statement of financial performance on

applying the sensitivity lor a reasonable possiblc change in the exchange rate of the three main

transaction currencies, with all othcr variables held constant. The revcrse would also occur ifthe
Kenya Shilling appreciated with all other variables held constant.

ii. Interest rate risk

Interest rdte risk is the risk that the youth & women lund financial condition may be adversely

affected as a result of changes in interest rate levels. The youth & women fund interest rate risk

arises frorh bank deposits. This exposes the Fund to cash flow interest rate risk. The interest rate

risk exposure arises mainly from interest rate movements on the Fund's deposits'

ManagemLn of interest rale risk

To manage the interest rate risk, management has endeavourcd to bank with institutions that

offer favourable interest rates.

SensitiYi0) analysis

The Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivity

analysis. fhis involves determining the impact on profit or loss ol defined rate shifts. The

sensitivity analysis for interest rate risk assumes that all othcr variaLrles, in particular foreign

exchange tates, remain constant.'l'he analysis has been perfonned on the same basis as the prior
year.

Using the end ofthe year figures, the sensitivity analysis indicates the impact on the statement of
comprehe4sive income if current floating interest rates increase/decrease by one percentage

point as a hecrease/increase. A rate of 5oZ prior deduction on loans issued had no proper ways of
use. Hence couldn't be implemented.
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OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

'l'he obj

risk management

e ofthe Fund's capital risk management is to safeguard the Fund's ability to

S

d) Capi

continuc a going concern. The youth & women lund capital structure comprises ofth€
lollowing
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8.7. NO TO TIIE FINANCIAL STATEMEN'tS

l. Trans rs from County Govern mcnt

2. Fund ministration expenses

2,s98,000.00I a( )'l-ransfers lrom County Govt. - operations

77,402,000.00t(b) s,746,s00.00'fransfers lrom County Govt. - Capital Fund

30,000.000.007,500,000.00'I otal

Total Crant
Inconre
During the
year

Kshs.

2018-2019

Kshs.

Amount
Rccognised
to Capital
Fu nd
Accou n t I (b)

Kshs.

c Amount
Recogniscd to
statement of
Comprehensive
Income I (a)
Kshs.

Amount
Dcfcrrcd
Untler
De fe r rcd
Incomc

Kshs.

Name of tt
Intity
Sending
Gran t

30,000,000.005,746,500.00 7,500,000.00
Kajiado
County
1'reasury

1,753,500.00

30,0o0,ooo.oo7,500,000.00*s,746,500.00lir(al t,753,s00.00

450,000.00225,000.00lservices costsSecretaria

800,000.00500.000.00Administr ation fees

I,250,000.00725,000.00*-I'otal

3l I I'rr ,-' e

20,9n020 2018/2019

KShs KShs

1,753,500.00

[)cstriplilrn'
T

2$19t2t)20 20llt/2019

KShs KShs
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NOTES T TI{Ii FINANCIAL STATEMEN'I'S (CONTINUED)

3. Finan costs

19,58 L5019,645.00Bank Char les

19,581.5019,645.00Total

t account l17t696013a) Cu rrer
Kenva ( ommercial Bank

I ,75 l, I 86.00I I,501 .00Kajiado Branch
I ,75 l,l 86.00I I ,501 .00Sub- (ol :tl

I,751,186.00l1,501.00otalGrand t

32 | l':r l

4. Cash aLnd cash cquivalcnts

Detailed arfalysis ofthe cash and cash equivalents are as follows:

?.019t2020

KShs

201tt/20 t 9

KShs

I )r.scripliorr

Accouut nunllter

2019 t2020

KShs

2{}l8/20 t 9

KShsIii n:r tr cial insl it rr t io rt
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NOT[,S O THE FINANCIAL STA'IEMENTS (CONTINUDD)

5. lLccc blcs from cxchangc transactions

Noles;
This is tha net loan book balance as at the eml of the yeor. This includes Bal b/f, Less Net
proceeds

follows
nt loan repayment and an addition of loan disbursed. This could be summarised as

ounty Youth and Women Enterprise Fund
nd Financial Statcmcnts

[- Y 2 0 I 6/2 0 I 7 - I 2. j 3 5,000 le ss repaynrc nt- FY 2 0 I 6/20 I 7'2,65 7, 2 I 1.00

FY 20 t 8/20 I 9- 36,600,000 FY 20 t 8/20 I 9- 3,27 3,7 5 3.00
FY 2019/2020- -Loan ls FY 20 t 9/2020- 8.150.000

Total Loa lssued 57,385,000
Nel Loans

5.930,964.00
5 1,4 54,0-16.00

Currcnt I leceivables
34,900,000.008,450,000.00Current lo nn repayments due

Less: impi irment allowance
34,900,000.00s(a) 8,450,000.00Total Cur rent reccivables

Non-Curr ent receivables
6,404,036.0043,004,036.00Long term loan repayments due
(r,404,036.005(lt) .13,004,036.00- cu rrent rcceivablesTotal Non

4l,304,036.0051,454,036.00Total rec€ ivables from exchange transactions
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Kajiado unty Youth and Wonren Entcrprisc Fund

lleports a d Financial Statclrtcn ts

For thc r ended June 30,2020

NOl'IS TIIE FINANCIAL STATE,MENTS (CONTINUED)

6. CHA ES IN IIDCEIVAI}I,E

43,004,036.00ivable as at l't July 2019 (A)Account
41,304,036.00(B)theivable issued duri rn ccount
I,700,000.00*Net cha es in account receivables D: A-[]
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I(aj iado ounty Youth and Womcn [nterprisc Fund
Reports
For thc

nd Financial Statcments
r endcd Ju ne 30, 2020

NOTTiS O TIIIi FINANCIAL STATtrMENTS (CONTINUIiI))

7. Cash eratcd from opcrations

* Bcin money used for Operation ofthe fund.

I,008,855.00 1,328,481.50

Adjusted fo r:

Intercst ir lconle

Working Capital adj ustnrcnts

Increase n inventorv

Increase l n receivables ( I ,700,000.00)

Increase i n payables

l,328,481.50)Net cash flow from opcrating activities (691,145.00)*

35 ll'r u c

I _ 20]!2ml
'l(Shs

2018/20 l9

KShs

Surplus/ (deficit) for the year beforc tax



Kajiado County Youth and Women Enterprise Fund
Reports and Financial Statements
For the year ended June 30,2020

9. PROGRESS ON FOLLOW UP OF PRIOR YEAR AUDITOR'S RECOMMENDATIONS

nominated focal persons to resolve the various issues as shown below with the associated time frame within which we expect the issues to be
resolved.

FY 2018/2019 5olo Management fee Noted. Revision of
Regulation and also
payment ofthe fee
addition to the loan
issued

John Kores ( Fund
Administrator)

Not Resolved l " July 2022

FY 2018/2019 Long Outstanding
[-oans

Noted. The fund is

recovering the loans and

in the process of
strengthening the
regulation to give more
risk management and
debt recovery procedure

Board to assist in
recovery

Not vet
resolved fullv

l'r July 2022
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