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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.

I. KEY ENTITY INFORMATION AND MANAGEMENT

a) Background information

The Kwale County Assembly Members and Staff Loan Scheme Fund is established by and

derives its authority and accountability from the Kwale County Assembly Members and Staff

I-oan Scheme Act 2016 and provision of Section I l6 of the PFM Act 2012.The Fund is wholly

owned by the County Government of Kwale and is domiciled in Kenya.

The Fund is managed through a Committee. The Committee is composed of two Members of the

County Assembly (MCAs) who are appointed by the speaker and three Staff members, two of

whom are appointed by the Clerk.

The fund's objective is to provide descent residential housing and motor vehicles for transport to

its members.

The Fund's principal activity is to disburse and manage loans to members.

b) PrincipalActivities

The Kwale County Assembly Members and staff loan Scheme fund is envisioned to see

empowered mobility and descent residence of its members in the county through provision of

affordable car Ioans and mortgage facilities.

The principal activity/mission/ mandate of the Fund is to disburse and manage loans to members

in the following forms;

l. Mortgage loan

2. Car Loan.

c) Fund Administration Committee

Ref Position Name

Chair person Sawa Hamisi Ngalaa

Fund Administrator Fatuma Hassan Mwalupa)

Member Hon.Alfred Ruwa Bavu

Hon.Teresia Bahati MuokiMember
t--
l5 Member

2ll)lgc
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For thc 1 ear ended June 30,2021.

Ref Pos ition Name
Fatuma Hassan MwaluI Fund Administrator

2 CPA PhiIi Wan e Ziro

KEY ENTITY INFORMATION AND MANAGEMENT (CONTINUED)

d) Key Management

Fund Accountant

e) Fiduciary OversightArrangements

Ref l)osition Name

I Head of Intemal Audit Dickson N Man ale

f) Registered Offices

P.O. Box 231 - 80403

County Assembly Building's

Kwale-Kinango Road/Hi ghway

Kwale. KENYA

g) Fund Contacts

Telephone: (254)7 1 4912610
E-mail : info@kwalecountyassembly.co.ke
Website: www.kwalecountyassembly.co.ke

h) Fund Bankers

r Kenya Commercial Bank
P.O. Box 43-80403
Kwale

Family Bank of Kenya
Nkuruma road Branch
Mombasa

a

i) IndependentAuditors

Auditor-General

Offlce of the Auditor-General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00r00

Nairobi. Kenya

3ll'agc



Kwale Counf-v Asscmbly Members and staff Loan scheme Fund
Reports and Financial Statements
For the 1'ear ended June 30,2021.

KEY ENTITY INFORMATION AND MANAGEMENT (CONTINUED)

j) Principal Legal Adviser
-lhe Attomey General

State Law Olllce

Harambee Avenue

P.O. Box 401 I 2

City Square 00200

Nairobi, Kenya
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.

2. THE BOARD OF TRUSTEES/ FUND ADMINISTRATION COMMITTEE

The Kwale County Assembly Members and Staff Loan Scheme Fund has no Board of Trustees

It operates under The Fund Committee.

Name Details of qualifications and experience

l. Sawa Hamisi Ngalaa

Chairman of the Fund Committee and a senior clerk to

the County Assembly of Kwale. Mr. Sawa holds a
bachelor's degree in business from Methodist
University. He boasts a wealth of experience in
parliamentary procedures and has been the Chairman
for Kwale Civic Workers Sacco for over l0 years.

2. Fatuma Mwalupa

Fatuma Hassan Mwalupa is the Ag. Clerk of the

County Assembly of Kwale and also the Fund
Administrator. She is a lauyer by profession and holds
a law degree from the university of Dare-esalam

3. Hon. Alfred Bavu

A Member of the Fund and a re-owned law maker of
the County Assembly of Kwale representing the

people of Kinango Ward. A teacher by profession with
a wealthy of teaching experience.

4. Hon. Teresia B. Muoki

A Member of the Fund and a re-owned law maker of
the County Assembly of Kwale representing special

interest group. Previously worked with NGO world in
managerial capacity.

5. Fatuma Kingi

A Member of the Fund and a legal drafter of the

County Assembly of Kwale. Holds a bachelor's degree

in law from Kampala UniversitY.

5ll'agc
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Kwalc Count-v Assembly Members and staff Loan scheme Fund

Reports and Financial Statements
For thc year ended .lune 30, 2021.

3. STATEMENT OF PERFORMANCE

PREDETERMTNED OBJECTIVES

AGAINST COUNTY ENTITY'S

I ntroduction

Section 164 (2) (t) olthe Public Finance Management Acl,2012 requires that, at the end of

each financial year, the Accounting officer when preparing financial statements of each

County Govemment entity shall do so in accordance with the standards and formats

prescribed by the Public Sector Accounting Standards Board and will include a statement of

the county govemment entity's performance against predetermined objectives.

The Kwale County Assembly is operating a loan scheme fund as anchored in the Kwale

County Assembly Members & StatTLoan Scheme Fund Act 2016. The Fund has two main

objectives:

i. Offer loans for Mortgages

ii. Offer loans to buy cars.

Below we provide the progress on attaining the stated objectives

l'rogra m Objcctive Outcomc I ndica tor Pe rfo rma n ce

Car I-oan To improve on

mobility to and

fiom work

places.

Efficient time

management in

mobility.

Number of Loan

applied

100%o disbursement

fbr all loans

applied.

Mortgage Loan To improve

living standards

through

provision of

loans for houses

Improved Iiving

standards and

shelter.

Number of

Loans applied

957o disbursement

for all loans

applied.

6ll'agc



Kwale CounQ Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended .Iunc 30, 2021

]. MANAGEMENT TEAM

Dctails of qualifications and experience

l. Fatuma Mwalupa

Fatuma Hassan Mwalupa is the Ag. Clerk of the

County Assembly of Kwale and also the Fund

Administrator. She is a lawyer by profession and holds

a law degree from the university of Dar-es-salaam

2. CPA Philip Wanje Ziro

7ll)agc

Name

I\

\

I vj

Philip Ziro is the Director Finance & Accounts to the

County Assembly of Kwale.

He has a wide experience in public sector finance

having worked for various municipalities and County
Councils for over 20 years before devolution.

He holds a Bachelors and a Master's degree in

Business Administration from the Kenya Methodist
University specialising in fi nance.

He is a Certified Public Accountant CPA (K) and a

member of the Institute of Certified Public
Accountants of KenYa (ICPAK).



Kwale Counfy Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the y'ear ended June 30, 2021.

5. I}OARD/FUND ADMINISTRATION COMMITTEE CHAIRPERSON'S REPORT

The year 202112022 is anticipated to have a low level of lending activities though a significant

unit of the Fund's clientele composed of mostly staff of the County assembly desire to take up

loans. The focus will be centred on timely recoveries of the outstanding loans to ensure further

disbursement to new applicants.

During the year. the Commission for Salaries and Remuneration (SRC) approved a one off car

grant to Members of the county Assembly including the Speaker. The management committee

theretbre guided by this circular implemented the directive and all members of received the

benefit. The grant total was kshs 72,000,000 and was paid by the County Assembly of Kwale.

l-he fund contributed Kshs 30,000,000 to CRF to facilitate the grant since there was deficit of the

same at that time. Fund later received funds totalling to Kshs. 72,000,000 that helped the

revolving fund back to its normalcy.

I take this opportunity to thank all the committee members who dedicated their time and energy

to ensure quality service delivery and meeting the fund's Scheme's objective. It was not easy,

but the success we recorded was through your collaborative effort. I must say a big thank you.

A big thank to our esteemed clients whose presence ensured that we had someone to serve.

Above all, to the entire management of county Assembly who provided invaluable input

whenever sought to do so.

I look forward to your support in the year 202112022 as we endeavour to put a roofand power

mobility to you, our esteemed clients. God bless you all

Signed:

Sawa Hamlsl alaa

Chair of the Fund Administration Committee

8ll'agc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the ycar cnded June 30,2021.

6. REPORT OF THE FUND MANAGER/ ADMINISTRATOR

The County Assembly is operationalizing a fund scheme tbr the purpose of enabling its

member's access loans to purchase cars and acquire housing facilities.

The operations of the fund are guided by the County Assembly Members and Staff loan scheme

Act 2016 and as subsequently amended. There is a committee which manages the day today

atfairs of the fund. The committee membership is composed of five Members, three being

members of the stalf. one of whom shall be the chairman, and two members from among the

Mcmbers of the county Assembly.

The County Assembly of Kwale Fund had an income budget of Kshs. 6,400,000 and an

expenditure budget of Kshs. 3,257,000. The actual income realized was Kshs. 6,222,335

translatingtogT%oonactual comparablebasiswhiletheactual expenditurewasKshs. 1,749,543

translating lo 54o on comparable basis.

One of the strengths of the fund has been its ability to maximise on monthly loan recoveries. In

this regard the fund managed to recover a total of Kshs 63,194,357 of which Kshs 26,627,795 was

recovered from car loan division and Kshs 36,566,563 was recovered from the mortgage division.
As a revolving fund, the recoveries were further applied to disburse a total principal loan of Kshs

7.540.350 of which Kshs 1,000,000 was disbursed under the Car loan facility and Kshs 6,540,350

under the Mortgage lacility.
The Salaries and Remuneration commission (SRC) issued a circular to the effect that Members

olthe County Assembly are entitled to a car grant. The Management committee effected this

guideline and a total of Kshs 72,000,000 being the gross Car grant to all Members including the

speaker was secured and disbursed by the County Assembly of Kwale.

The fund received Kshs. 72,000,000 from the Controller of Budget which the same amount had

been consumed by the car grants which made the Revolving Fund back to Kshs. 197,430,000'

The main source of revenue of the fund is interest income. During the year total of Kshs

6.222,335 was realized as interest income. The major contributor was the mortgage unit which

realised a total of Kshs. 5,391,616 followed by car loan unit with a performance of Kshs

830.719.

Thetotal expensesofthefundduringtheyearamountedtoKshs. 1,749,543 andrealisedanet
profit fbr the year was kshs. 4,472,792

Three beneficiaries of the fund ceased to be employees of the County Assembly; Hon. Juma

Maone, Mr. Denis Mutui and Mr. William Mjape who have loans which are slowly or not

serviced amounting to Ksh 3,914,868 for Car Loan & Ksh. 12,026,694.73 for Mortgage Loan.

The management is in the process of instituting legal procedures towards recovery.

r(

Fatum
Fund Administrator

9ll'agc
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year cnded June 30,2021.

7. CORPORATEGOVERNANCESTATEMENT

Section 167 of the Public Finance Management Act, 2012 requires that, at the end of

each flnancial year, the Administrator of a County Public Fund established by the County

Assembly of Kwale Members and Staff Loan Scheme Act 2016, shall prepare financial

statements lor the Fund in accordance with the standards and formats prescribed by the

Public Sector Accounting Standards Board.

The Administrator of the County Public Fund is responsible for the preparation and presentation

of the Fund's financial statements, which give a true and fair view of the state of affairs of the

Fund for and as at the end ofthe financial year ended on June 30,2021. This responsibility

includes: (i) maintaining adequate flnancial management arrangements and ensuring that these

continue to be effective throughout the reporting period; (ii) maintaining proper accounting

records, which disclose with reasonable accuracy at any time the financial position of the Fund;

(iii) designing, implementing and maintaining intemal controls relevant to the preparation and

fair presentation of the financial statements, and ensuring that they are free from material

misstatements, whether due to error or fraud; (iv) safeguarding the assets of the Fund; (v)

selecting and applying appropriate accounting policies; and (vi) making accounting estimates

that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's

flnancial statements, which have been prepared using appropriate accounting policies

supported by reasonable and prudent judgments and estimates, in conformity with Intemational

Public Sector Accounting Standards (IPSAS), and in the manner required by the PFM Act,2012.

The Administrator of the Fund is of the opinion that the Fund's financial statements give a true

and fair view olthe state ofFund's transactions during the financial year ended June 30,2021'

and of the Fund's tlnancial position as at that date. The Administrator further confirm the

completeness of the accounting records maintained for the Fund, which have been relied upon

in the preparation of the Fund's financial statements as well as the adequacy of the systems of

intemal fi nancial control.

In preparing the financial statements, the Administrator of the County Public Fund has assessed

the Fund's ability to continue as a going concem and disclosed, as applicable, matters relating to

the use of going concern basis of preparation of the financial statements. Nothing has come to

l0ll'agc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.

CORPORATE GOVERNANCE STATEMENT (CONTINUED)

the attention of the Administrator to indicate that the Fund will not remain a going concem for at

least the next twelve months from the date of this statement.

The Fund's financial statements were approved by the Board on

and signed on its behalfby:

Or 2021l(

L

Fatuma H

Fund Administrator

an Mwalu pa

llll'}rtgc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For thc year cnded June 30,2021.

8. MANAGEMENT DISCUSSION AND ANALYSIS

The Fund has a total Capital of Kshs. 212,154,186 comprising of a revolving Fund of Kshs.

l97.430.000 and an Accumulated surplus of Kshs. 14,724,186.

The demand for new loans is more than what the Fund can currently support. The Management

is considering seeking fbr more funds through the county Assembly budget to replenish the

reduced fund.

The ftnd is in strict compliance with the PFM Act and the County Assembly Members and Staff

loan scheme Act 2016 which guides the operation of the Fund.

The Fund is facing risk ofloan defaulters especially for those beneficiaries who ceased to be

employees of the County Assembly of Kwale. However, the Management and the Committee

has taken legal steps towards recovery of the defaulted amounts.

12ll'age



Kwale Coun(v Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the 1'ear endcd June 30, 2021.

9. CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY REPORTING

The County Assembly of Kwale has undertaken various activities to ensure communities within
Kwale County benefits fiom its corporate social responsibility mandate.

On the year under review, the County was hard hit by the pandemic that resulted into lockdown
that made many families unable to afford meals in a day.
The County Assembly mobilised food donations from well-wishers and distributed the same to

the affected families within the County.
Through the Ward offices, the Members of the County Assembly of Kwale embarked on a raft of
measures to make awareness of the pandemic at the ward level and to sensitize citizens on the

imponance of adherence to the protocols of the Ministry of Health.

a) Responsible Supply chain and supplier relations

The entity strictly adheres to the PFM Act and PPRA regarding identification of

suppliers and procurement processes. The entity promptly pays their suppliers as per the

procurement procedures adopted.

13 ll'rrgc



Kwale Counfy Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.

IO. REPORT OF FUND ADMINISTRATION COMMITTEE

The Kwale County Assembly Members and Staff [.oan Scheme Fund has no Board of Trustees

It operates under The Fund Committee.

I 0.1 Principal activities

'fhe principal activities of the Fund are issuance of car loan and mortgage loan

I 0.2 I)erformance

The performance ofthe Fund for the year ended June 30,2021, are set out on page l8

10.3 Trustees

The members of the Board of Trustee I Administration Committee who served during the year

are shown on page 7.

10..1 Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article

229 of the Constitution of Kenya and the Public Audit Act 2015.

By Order of the Board

Sign:

Sawa Hamls alaa

Chair of thc und Administration Committec

[)ate ) )ot-il

14ll'agc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30, 2021.

II. STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

Section 167 of the Public Finance Management Act, 2012 requires that, at the end of

each financial year. the Administrator ol'a County Public Fund established by the County

Assembly of Kwale Members and Staff Loan Scheme Act20'16, shall prepare financial

statements for the Fund in accordance with the standards and formats prescribed by the

Public Sector Accounting Standards Board.

The Administrator of the County Public Fund is responsible for the preparation and presentation

of the Fund's financial statements, which give a true and fair view of the state of affairs of the

Fund tbr and as at the end ofthe financial year ended on June 30,2021. This responsibility

includes: (i) maintaining adequate financial management arrangements and ensuring that these

continue to be et-fective throughout the reporting period; (ii) maintaining proper accounting

records. which disclose with reasonable accuracy at any time the financial position of the Fund;

(iii) designing, implementing and maintaining internal controls relevant to the preparation and

fair presentation of the flnancial statements, and ensuring that they are free from material

misstatements, whether due to error or fraud; (iv) safeguarding the assets of the Fund; (v)

selecting and applying appropriate accounting policies; and (vi) making accounting estimates

that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's

financial statements, which have been prepared using appropriate accounting policies

supported by reasonable and prudent judgments and estimates, in conformity with Intemational

Public Sector Accounting Standards (IPSAS), and in the manner required by the PFM Act,2012

The Administrator of the Fund is of the opinion that the Fund's financial statements give a true

and fair view ofthe state ofFund's transactions during the financial year ended June 30,2021'

andoftheFund'sfinancial positionasat that date. The Administrator further confirm the

completeness of the accounting records maintained for the Fund, which have been relied upon

in the preparation of the Fund's financial statements as well as the adequacy of the systems of

intemal financ ial control .

In preparing the financial statements, the Administrator of the County Public Fund has assessed

the Fund's ability to continue as a going concern and disclosed, as applicable, matters relating to

the use of going concem basis of preparation of the financial statements. Nothing has come to

15 ll'}agc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.

STATEMENT OF MANAGEME,NT'S RESPONSIBILITIES (CONTINUED)

the attention of the Administrator to indicate that the Fund will not remain a going concem for at

least the next twelve months from the date of this statement.

The Fund's financial statements were approved by the Board on

and signed on its behalfby:

Or 2021

Fatuma H

Fund Administrator

*uI-rpuM
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Telephone: +254{zo) 3zt4ooo
nail: info@oagkenya.go.ke

Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OT THE AUDITOR.GENERAT

E n hu n t' i n g A ct' oun ta b i I i t1'

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box Joo84-oo'roo

NAIROBI

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Kwale County Assembly
Members and Staff Loan Scheme Fund set out on pages 18 to 57, which comprise of the
statement of financial position as at 30 June, 2021, and the statement financial

Report of the Auditor-Ceneral on Kwale County Assembly Members and Staff Loan Scheme Fund for the year ended

30 June, 2021

REPORT OF THE AUDITOR.GENERAL ON KWALE COUNTY ASSEMBLY
MEMBERS AND STAFF LOAN SCHEME FUND FOR THE YEAR ENDED
30 JUNE, 2021
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performance, statement of changes in net assets, statement of cash flows and the
statement of comparison of budget and actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015.1have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kwale County Assembly Members and Staff Loan
Scheme Fund as at 30 June, 2021, and of its financial performance and its cash flows for
the yearthen ended, in accordance with lnternational Public SectorAccounting Standards
(Accrual Basis) and comply with the Public Finance Management Act, 2012 and the
Kwale County Assembly Members and Staff Loan Scheme Fund Act, 2016.

Basis for Qualified Opinion

1.0 Unrecovered lnterest lncome

The statement of financial performance reflects interest income of Kshs.6,222,335 as
disclosed in Note 4 to the financial statements. lncluded in the income are amounts of
Kshs.5,391,616 and Kshs.830,719 in respect of interest income from mortgage and car
loans, respectively. Review of the records revealed that interest income totalling to
Kshs.1,570,329 though earned, had not been recovered from the borrowers as at
30 June, 2021.

Further, three (3) borrowers with outstanding loans totalling Kshs.19,368,182 were no
longer in service of the County Assembly. However, the Fund Management did not
provide details of interest earned to confirm if the non-performing loans had been reverted
to market interest rate as provided by the Salaries and Remuneration Circular Ref.
SRC/ADM/CIR/13A/ol lll (128)dated 17 December, 2014 which requires such reversal
to be effected in case of default in loans repayment.

ln the circumstances, the accuracy and completeness of the interest income of
Kshs.6,222,335 could not be confirmed.

2.0 Unsupported General Expenses

The statement of financial performance reflects general expenses of Kshs.1,649,543
which is disclosed in Note 7 to the financial statements, includes an amount of
Kshs.1,635,200 relating to subsistence allowance paid to various Committee Members.
However, work tickets and hotel invoices were not provided for audit review.

ln the circumstances, the accuracy and completeness of the general expenses of
Kshs.1,635,200 could not be confirmed.

Report of the Auditor-General on Kwale County Assembly Members and Stolf Loan Scheme Fund for the yeor ended
30 June, 202 I

2
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3.0 Trade and Other Payables from Exchange Transactions

3.1 Retention Without Clear Criteria

As previously reported, the statement of financial position and as disclosed in Note 17 to
the financial statements reflects trade and other payables from exchange transactions of
Kshs.8,506,409, out of which an amount of Kshs.6,538,409 relates to retention money
deducted from loans disbursed to members. Records provided for audit review indicated
that this amount was to cater for incidental costs incurred while transferring the property
to the beneficiaries. However, no set criteria of determining the amount to be deducted
were provided for audit review.

Further, the retention amount was not supported by a bank account, bank confirmation
certificate, cash book or bank balance.

ln the circumstances, the accuracy, completeness and existence of the retention balance
of Kshs.6,538,409 could not be confirmed.

3.2 Accrued Management Responsibility Allowances

lncluded under Note 17 to the financial statements are accrued expenses of
Kshs.1,968,000. Records provided for audit review indicated that the balance relates to
the Fund Manager's responsibility allowances that had not been approved for payment.
ln addition, no documentary evidence was provided for audit review to confirm that the
allowance was chqrgeable as part of the Fund's expenses.

ln the circumstances, the accuracy and completeness of the accrued expenses of
Kshs.1,968,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kwale County Assembly Members and
Staff Loan Scheme Fund Management in accordance with ISSAI 130 on Code of Ethics.
I have fulfilled other ethical responsibilities in accordance with the ISSAI and in

accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

1.0 Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects revenue budget of
Kshs.6,400,000 and actual receipts of Kshs.6,049,083 or 94.5o/o, resulting in a shortfall of
Kshs.350,917 or 5.5o/o. The statement also reflects an expenditure budget of
Kshs.3,257,000 against an actual expenditure of Kshs.2,036,543 or 62.5Yo, resulting in
under expenditure of Kshs.1 ,220,458 or 37 .5o/o.
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The significant under expenditure means some critical services were not rendered to the
Members and Staff of the County Assembly as planned.

2.0 Unresolved Prior Year Mafters

1.0 Late Submission of Financial Statements

The financial statements for the Fund were submitted on 4 October, 2021 contrary to
Section 149(2)(k) of the Public Finance Management Act, 2012 which states that, "in
carrying out a responsibility imposed by subsection (1), an accounting officer shall, in
respect of the entity concerned not later than three months after the end of each financial
year, prepare annual financial statements for that financial year and submit them to the
Auditor-General for audit, with a copy to the County Treasury. Management did not
provide a satisfactory explanation for failure to comply with the obligation imposed by the
Act.

ln the circumstances, Management was in breach of the law.

2.0 Receivables from Exchange Transactions

The statement of financial position reflects current portion of long-term receivables from
exchange transactions of Kshs.74,855,915 and long-term receivables from exchange
transactions of Kshs.106,431,766 as disclosed in Note 11 to the financial statements, all
totalling to Kshs.'181,287,681. lncluded in these balances are mortgage short-term
receivables from exchange transactions of Kshs.32,766,248 and mortgage long-term
receivables from exchange transactions of Kshs.103,733,003, all totalling to
Kshs.136,499,251. However, the following anomalies were noted;

2.1 Mortgages

Management made principal loans recoveries of Kshs.36,586,014 from the
borrowers against expected recoveries of Kshs.39,980,897, resulting in a net under-
recovery of Kshs.3,394,884. This under recovery was as a result of forty (40)
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ln the audit report of the previous year, several issues were raised. However, the
Management had not resolved the issues nor explained failure to adhere to the provisions
of the Public Sector Accounting Standards Board templates.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion



mortgages with an under recovery of Kshs.8,389,461 and sixteen (16) mortgages
with an over recovery/repayment of Kshs.4,994,577.

ii. Seventeen (17) mortgages had nil recoveries/principal loan repayments in different
months spanning from one (1)to twelve (12) months.

iii. Fifteen (15) mortgages had nil recoveries/principal loan repayments for at least three
consecutive months. However, Management did not impose the penalty provided
under Section 30 of the Fund Act which states that, "non-repayment of loans for a
period of three consecutive months constitutes a default punishable by a penalty of
charging the member the market interest rate."

iv. Eight (8) mortgages had nil recoveries/principal loan repayments for at least six
consecutive months. However, the Fund Management did not refer the defaulters to
debt collectors as provided under Section 31 of the Act which states that, "more than
six months default will be referred to a reputable debt collector(s) by the Loans
Management Committee for recovery at the defaulter's cost."

2.2 Other Unrecovered Exchange Debtors

lncluded in the current portion of long-term receivables from exchange transactions of
Kshs.74,855,915 are other exchange debtors of Kshs.478,415. Review of records
revealed that the Fund Management requested for payroll deduction/recoveries for eight
(8) borrowers by the County Assembly for the months of September, October, November
and December, 2020 and proceeded to credit the borrowers' loan accounts with the
expected deductions. However, the deductions were not received by the Fund and
therefore remained outstanding.

ln the circumstances, the existence of effective of internal controls system on debt
recovery could not be confirmed.

3.0 Administration of the Fund

The financial statements were signed by the Clerk to the County Assembly as the interim
Fund Administrator of the Fund. lnformation available for audit indicated that the
appointment of the substantive Fund Manager who administered the Fund from
1 July, 2020lo 26 February,2021 was withdrawn by the County Executive Committee
Memberfor Finance on dated 26 February,2021 . However, as previously reported, no
evidence was provided to confirm that the Fund Manager had been duly appointed as
required under Section 9 of the Kwale County Assembly Members and Staff Loan Fund
Act, 2016 which states that, 'the Fund Manager shall be appointed through a competitive
process by the County Assembly Service Board'.

ln the circumstances, Management was in breach of the law.

4.0 Uninsured Properties

The statement of financial position reflects total receivables from exchange transactions
of Kshs.181 ,287,681asdisclosed in Note ll tothefinancialstatements.lncluded inthese
receivables are amounts of Kshs.10,497,000 and Kshs.136,499,251 in respect of car
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loans and mortgages. However, no documentary evidence was provided to confirm that
the cars and properties acquired from the proceeds of the loans had been insured as
required under Section 22 of the Kwale County Assembly Members and Staff Loan
Scheme Fund, 2016.

ln the circumstances, Management was in breach of the law.

5.0 Failure to Register for Joint Ownership of Assets Acquired Through Loans

As previously reported, the outstanding car loans and mortgages of Kshs.10,497,000 and
Kshs.136,499,251, respectively comprises twenty- five (25) car loans and fifty- four (54)
mortgages. Audit review of the documents provided revealed the following irregularities:

i. Title deeds for nineteen (19) properties acquired through the mortgages and with
total outstanding loans balance of Kshs.58,663,288 were not provided for audit
verification. This is contrary to Section 18(2) of the Kwale County Assembly
Members and Staff Loan Scheme Fund Act, 2016 which requires the property
ownership to be registered jointly between the County Assembly Service Board
and the member and, be kept in the custody of the Fund Manager until the loan is
repaid in full by the member.

il

Out of the thirty-five (35) title deeds for property acquired through the mortgage
fund and provided for audit, twenty{hree (23) title deeds for loans with outstanding
balance of Kshs.45,893,461 had not been jointly registered contrary to Section
18(2) of the Kwale County Assembly Members and Staff Loan Scheme Fund Act,
2016. Further, twenty-two (22) title deeds were still in the name of the sellers and
had not been transferred to the borrowers casting doubt if the properties had
actually been sold to the borrowers. This was not done despite having deducted
retention money for the purpose of transferring or jointly registering the properties.

One logbook for a motor vehicle with an outstanding loan balance of
Kshs.1,272,169 had not been jointly registered contrary to Section 18(2) of the
Kwale County Assembly Members and Staff Loan Scheme Fund Act, 2016.. A
further, six (6) logbooks for motor vehicles acquired through car loans and with
outstanding loan balance of Kshs.3,048,926 were not provided for audit
verification.

ln the circumstances, Management was in breach of the law.

6.0 Outstanding Loan Balances to Former Beneficiaries

As previously reported, included in the receivables from exchange transactions total
balance of Kshs.181,287,681 is an amount of Kshs.19,363,182, in respect of loans
advanced to three (3) former employees and a former Member of the County Assembly
who are not servicing their loans. Although demand letters had been issued to the
borrowers, Management did not provide any evidence of havrng initiated any legal
process to effect recovery.

ln the circumstances, the recoverability of receivables from exchange transactions
balance of Kshs.19,363,182 could not be confirmed.
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The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Weaknesses in Governance and !nternal Controls

Audit review of the Fund's governance, internal controls and operational procedures
revealed the following risks and weaknesses:

The Kwale County Assembly Members and Staff Loan Scheme Fund Act, 2016
establishes a Loans Management Committee and a Fund Administrator. Further,
the Act provides for a Loans Management Committee whose functions are
restricted to considering and approving loans applications submitted by the Fund
Manager/Administrator. This means that the Committee also performs
administrative duties of establishing the procedures for approving the loans, hence
no segregation of duties in loans processing.

The Fund has not designed, approved and implemented policies and procedures
for determining the loan repayment and process of effecting the same through
payroll. This has resulted in an arbitrary adjustments by the Loans Committee and
the Fund Manager of amounts repayable by the borrowers.

t The Fund does not have a policy on retention money when disbursing loans. This
has resulted in discrepancies in amounts deducted from borrowers, thus lacking in
equity and fairness.

ln the circumstances, the existence of effective Fund's governance structure and internal
controls could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-Genera!'s Responsi bilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 225(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.
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Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in

accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financtal statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

a

a

a

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financral statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.
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a Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and signifrcant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA Na BS
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Kwale Counfy Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For thc year ended Junc 30, 2021

I3. FINANCIAL STATEMENTS

I3.I STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 3O.I'H

.IUNE 202I.

The notes set out on pages 44 to 56 form an integral part ofthese Financial Statements

2019120202020t202r

KShs KShs

Rcvcnue from non-cxchange transactions

IPublic contributions and donations

Transfers from the County Govemment

-)Fines. penaltics and other levies

Rcvenue from exchangc transactions

6.222.335 6,234,1564Intcrest income

5Other incomc

6,234,I 566,222,335

6,234,1566,222,335'l-otal revcnuc

Ex pcnscs

4,291.000100.0006Fund administration expenses

r.880.4867 t,649,543General expenses

8I;inance costs

6'l7l 
"186

Total expenses

Other gains/losses

9Gain/loss on disposal of assets

62,6701,,472,792Surplus/( deficit) for the period

III

II

18 ll'}agc

Note

2
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30, 202t.

I3.2 STATEMENT OF FINANCIAL POSITION AS AT 3OlIIJUNE ZOZT

Note 2020t2021 2019t2020

KShs KShs

Asscts

Clurrcnt asscts

Cash and cash equivalents l0 39.372.914 12,313,682

Current portion ollong- term receivables fiom exchange
transactions

ll 74.85_s.9r 5 61.650.268

Receivables fiom Non- exchange transactions t2

Prepayments l3

Inventories l4

Currcnt asscts 111,,228,829 73,963,950

Non-current assets

Properly, plant and equipnrent l6

Intangible assets t7

[,ong term receivables tiom exchange transactions n t06,431,766 143.262,127

Non current Assets 106,431 ,766 113,262,127

'Iotal assets 220,660,595 217,226,077

l.iabilitics
('urrent liabilitics

Trade and other payables liom exchange transactions t7 8,506,409 9,544,684

Provis ions l8

l9

Employee benefi t obligatrons 20

Current liabilities 8,506,409 9,s44,684

\on-current liabilities

Non-current employce benellt obligation 20

Long term portion of borrowings 20

Total linbilitics 8,506,,'109 9,544,6ti,1

Nct asscts 212,15,1,186 207,681 ,393

Revolving Fund 2tc r 97,430,000 r 97,430,000

Reserves

Surplus/Deficit 4,472,192 62.670

Accumulated surplus 10,25t,394 10.188,723

-l-otal nct assets and liabilities 212,154,186 207,681,393

19ll)age

Current portion of borrowings



Kwale Counfy Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.

The accounting policies and explanatory notes to these financial statements form an inte part

O:- 2021of the tlnancial statements. The entity financial statements were approved on

and signed by:

(Y

Fund istrato r

Fatuma Hassan Mwalupa

Fund ccountant

CPA Philip Ziro

ICPAK Member Number: 20407

20 1I'}rgc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021

I3.3 STATEMENT OF CHANGES IN NET ASSETS AS AT 301'IIJUNB 2O2T

Revolving
Fund

Revalu ation

Reserve

Accu m ulated
surplus

'[otal

KShs KShs KShs

Ilalancc as at I Jul;" 2018 197,.1-30,000 7,{tt8,160 204,918,160

Surplus/(defi cit) fbr the
period

2.700.564 2.700.564

Funds received during the
year

Revaluation gain

lJalancc as at 30 .Iune 2019 197,430,000 10,188,72,1 2117,618,721

Ilalance as at I July 2019 197,430,000 10,188,721 207,618,721

Surplus/(detici0 for the
period

62.670 62.670

Funds received during the
ycar

Revaluation gain

Balance as at 30 .lunc 2020 197,,130'000 10,251 ,39,1 207,681,391

lJalance as at I July 2020 197,430,000 10,251,394 207,681,394

Surplus/(deticit) for the
pcriod 4,472,792

4,472,792

Funds received during the
year 72,000,000

72.000.000

Car Grant settlement (72,000,000) (72,000,000)

Revaluation gain

Balancc as at 30 .lunc 2021 197,{30,000 11,,721,186 212,154,186

2lll'agc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.

I3.4 STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3OTIIJUNB ZO2I

Note 201912020

KShs KShs

Cash flows from operating activities

Rcccipts

Public contributions and donations

Transt'ers fiom the County Govemment

Interest received
.l 6,222,335 6,234,156

Receipts from other operating activities

Total Receipts 6,222,335 6,234,156

F und administration expenses 6 ( 100,000)

General expenses 7 (t.649,543) ( r.880.486)

Finance cost

Working Capital adjustments

Decrease/(lncrease) in Accounts receivable 2tA 23,624,715 (10,787,484)

Increase/(Decrease) in Accounts Payable: Deposits &
Retention

2lB ( 1,038,275) (1,024,07e)

Net cash flows from opcrating activities 27,,059,232 ( I I ,748,893)

Cash flows from investing activities

Purchase ofproperty, p lant, equipment and intangible assets

Proceeds from sale of property, plant and equipment

Proceeds fiom loan principal repayments

Loan disbursements paid out

Nct cash flows used in investing activities

Cash flows from financing activities

Proceeds from revolving lund receipts

Additional borrowings

Net cash flows used in financing activities

Net i nc rease/(d ec rease) in cash and cash equivalents 27,059,232 ( I I ,748,892)

Cash and cash equivalents at I JULY l0 12,3t3,682 24,062.574

Cash and cash equivalents at 30 JUNE l0 39,372,914 I 2,3 13,682

22 ll'rgc

2020t21121

Pa1.'m en ts
(4,291 ,000)



Kwale Countl' Assembly Members and staff Loan scheme Furid
Reports and Financial Statements
For the year ended June 30,2021

I3.5 STATEMENT OF COMPARISON OF I}UDGET AND ACTUAL AMOI.]NTS FOR THE PERIOD ENDED 39TlI.ITINF)

2021.

Original
budget

Adjustment
s

t-inal hudget
Actual on

co m parab le
basis

/o

utilisation

Revenue KShs KShs KShs KShs KShs

Public contributions and
donations
'l'ransfers from Accumulated
s urp lus

0o/o

Interest income 6.400.000 6.400,000 6.049.083 350.91 7 95%

Other income

Total income 6,{00.'000 6,{00,000 6,049,0tt3 350,917 95%

Expenses

Fund administration cxpenses 8e2.000 892.000 387.000 505.000 43%

2,165.000 2.365.000 l,649,543 7l 5.458 70%

Finance cost

Total expenditure 3,257,000 3,257,000 2,0-j6,5.13 I,220,458 63%

Surplus for thc pcriod 3,l4-1,000 3,143,000 4,012,541 (869,5{l )

23 ll'agc

Budget notes

t. The expenses were greatly affected by the COVID-\9 Pandemic which led most staff workingfrom home hence reduction in
activilies.

Performanc
c diffcrcncc

General expenses



Kwale County Assembly Members and staff Loan scheme Fund
Re ports and Financial Statements
For the year ended June J0,2021.

13.6 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

l. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings. which is the functional and reporting curency of the Fund. The

accounting policies have been consistently applied to all the years presented.

The financial statements have been prepared on the basis of historical cost, unless stated

otherwise. The cash flow statement is prepared using the direct method. The financial

statements are prepared on accrual basis.

24 ll'agc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For thc vear endcd ,lune 10. 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Adoption of new and revised standards

a) Relevant new standards and amendments to published standards effective for the year ended 30 June 2021

Standard/ Amendments :

Applicable: l't January 2021

I m pact

a) Amendments to IPSAS 13, to include the appropriate references

to IPSAS on impairment, in place of the current references to

other international and/or national accountin g frameworks

b) IPSAS 13, Leases and IPSAS 17, Property, Plant, and

Equipment.

Amendments to remove transitional provisions which should

have been deleted when IPSAS 33, First Time Adoption of

Accrual Basis Intemational Public Sector Accounting Standards

(lPSASs) was approved

There was no impact of the amendment to IPSAS l3 and IPSAS

17 with respect to the current financial report as the entity did

not apply any of the transitional provisions in the FY 202012021

c) IPSAS 21, lmpairment of Non-Cash-Generating Assets and

IPSAS 26, lmpairment of Cash Generating Assets.

Amendments to ensure consistency of impairment guidance to

account for revalued assets in the scope of IPSAS 17, Propeny,

Plant, and Equipment and IPSAS 31, Intangible Assets.

There was no impact o[the amendment to IPSAS 2l and IPSAS

26 with respect to the current financial report as the entity does

not have Non-Cash Generating Assets and neither did it have

impaired cash generating assets.

25 lPagc

There was no impact of the amendment to IPSAS 13 with

respect to the current financial report



Kwale Coung' Assemhly Members and staff Loan scheme Fund
Reports and Financial Statements
For thc year ended June 30,2021.

SUMMARY OF Sr(;NTFTCANT ACCOUN'ItNO I'OLICIES (CONTINUED)

d) IPSAS 33, First-time Adoption of Accrual Basis lntemational

Public Sector Accounting Standards (lPSASs).

Amendments to the implementation guidance on deemed cost in

IPSAS 33 to make it consistent with the core principles in the

Standard

Documenl lhe impact if the fund is reporting for the first time

on uccruaU Aherwise indicate lhat lhere was rut impad
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SUMMARY OF SIGNI
b) New and amended s

FICANT ACCOUNTING POL
tandards and interpretations in

rcrEs (CoNTTNUED)
issue but not yet effective in the year ended J0 June 2021Sta nda rd ffeE ct v de a ae dn m actp

IPSAS 4l: Financial
Instruments

#:]?ii*"",'Jfffir11 ::: 
establish principres 

3:,1:,11":.,"r reporting orfinanciar assers and riabirities thar wi,uncertainry "i".;;;;tlil:T:l?:fr:sers 
or financial statemenrs ro, tnEi. u.r"r.rent of the urornir, timing and

IPSAS 4l provides users of financial statements with more usefur information than rpSAS 29, by:., ..Applying a single classification and measurrthe asset's cash flows an"d the "bj;;;;'i";';ffi;J"ff:l,H:;j,tt 
financial assers rhat considers rhe charaderistics or

,ror*, ,;lllJl;HJ":'Hh[rward-looking expected credit ross moder that is appricabre to a, financiar insrruments

hedge accounting moder that 
,broadens 

rhe hedging arrangements in scope of thestrong link between an enttry s rrsk management strale risk management strategy. regles and the accounting treatment

. Applying an improved
gurdance. The model develops a
Ior lnstruments held as part of th

Applicable: l.t January 2022:

IPSAS 42: Social Benefits

Th-e objective of this Standard is to improve the relevance- faithfur representat iveness and comparabirity of theil:"Jill':il*::.'#t#,J:['i,[#,.:',J:S1ruffi:.,T.fl#1tftfl:,.1",i1, rhe in,ormation provided
(a) The nature ofsuch social benefits provided by the entity;
(b) The key features of the operation ofthose social benefit schemes: and

Applicable: l,t January 2022

(c) The impact ofsuch social benefits provided on the entity's financial performance, financial position and cash flows
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June J0, 2021.

SUMMARY OF SI(;NIFICANT ACCOUNTINC POLICIES (CONTINTJED)

Amendments to Other IPSAS
resulting from IPSAS 41.
Financial Instruments

Applicable: lst January 2022:

a) Amendments to IPSAS 5, to update the guidance related to the components of borrowing costs which were
inadvertently omitted when IPSAS 4l was issued.

b) Amendments to TPSAS 30, regarding illustrative examples on hedging and credit risk which were inadvertently
omitted when IPSAS 4l was issued.

c) Amendments to IPSAS 30, to update the guidance for accounting for financial guarantee contracts which were
inadvertently omitted rvhen IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classiSing financial instruments on initial adoption of accrual
basis IPSAS which were inadvertently omitted when IPSAS 4l was issued.

28 lPagc



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For thc year ended June 30,2021.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c) Early adoption ofstandards

The entity did not early - adopt any new or amended standards in year 2020

J. Revcnue recognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with other govemment entities are measured at fair

value and recognized on obtaining control olthe asset (cash, goods, services and property) if

the transler is free from conditions and it is probable that the economic benefits or service

potential related to the asset will flow to the entity and can be measured reliably.

ii) Revenue from exchange transactions

Inleresl income

lnterest income is accrued using the effective yield method. The eflective yield discounts

estimated luture cash receipts through the expected life of the financial asset to that asset's

net carrying amount. The method applies this yield to the principal outstanding to determine

interest income each period.

4. Budget information

The original budget lor FY 2O2Ol2O2l was approved by the County Assembly on 30th June

2020. Subsequenr revisions or additional appropriations were made to the approved budget in

accordance with specific approvals from the appropriate authorities. The additional

appropriations are added to the original budget by the entity upon receiving the respective

approvals in order to conclude the final budget.

The entity's budget is prepared on a different basis to the actual income and expenditure

disclosed in the financial statemenrs. The financial statements are prepared on accrual basis

using a classification based on the nature of expenses in the statement of financial

performance, whereas the budget is prepared on a cash basis' The amounts in the financial

statements were recast lrom the accrual basis to the cash basis and reclassified by

presentation to be on the same basis as the approved budget.
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Reports and Financial Statements
For the year ended June 30,2021.
SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

A comparison ofbudget and actual amounts, prepared on a comparable basis to the approved

budget, is then presented in the statement of comparison ofbudget and actual amounts.

ln addition to the Basis difference, adjustments to amounts in the financial statements are also

made for dift'erences in the formats and classification schemes adopted for the presentation of

the fl nancial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement

olcomparison ofbudget and actual amounts and the actuals as per the statement offinancial

performance has been presented under section xxx ofthese financial statements.

5. Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition of

the items. When significant parts of property, plant and equipment are required to be replaced

at intervals, the entity recognizes such parts as individual assets with specific useful lives and

depreciates them accordingly. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the

recognition criteria are satisfied. All other repair and maintenance costs are recognized in

surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil

or nominal consideration the asset is initially measured at its fair value.

2. Intangible assets

Intangibte assets acquired separately are initially recognized at cost. The cost of intangible

assets acquired in a non-exchange transaction is their fair value at the date of the exchange.

Following initial recognition, intangible assets are canied at cost less any accumulated

amortization and accumulated impairment losses. Intemally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in

surplus or deficit in the period in which the expenditure is incurred.The useful life of the

intangible assets is assessed as either finite or indefinite.
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year cnded .Iune J0, 2021.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3. Financial instru men ts

a) Financial assets

I nitial recor! n ili o n u n d meus ure me nl

Financial assets within the scope of IPSAS 29 Financial Instruments: Recognition and

Measurement are classified as financial assets at fair value through surplus or deficit, loans

and receivables. held-to-maturity investments or available-for-sale financial assets, as

appropriate. The Entity determines the classification of its financial assets at initial

recognition.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable

payments that are not quoted in an active market. After initial measurement, such financial

assets are subsequently measured at amortized cost using the effective interest method, less

impairment. Amortized cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the eflective interest rate. Losses

arising from impairment are recognized in the surplus or deficit'

He Itl-to-nrut u rity

Non-derivative financial assets with fixed or determinable payments and fixed maturities are

classified as held to maturity when the Entity has the positive intention and ability to hold it

to maturity. After initial measurement. held-to-maturity investments are measured at

amortized cost using the elfective interest method, less impairment. Amortized cost is

calculated by taking into account any discount or premium on acquisition and fees or costs

that are an integral part of the effective interest rate. The losses arising from impairment are

recognized in surplus or deficit.

Inutuirntenl of finuncial assats

The Entity assesses at each reporting date whether there is objective evidence that a financial

asset or a entity of financial assets is impaired. A financial asset or a entity of financial assets

is deemed to be impaired il and only ii there is objective evidence of impairment as a result

of one or more events that has occurred after the initial recognition of the asset (an incurred

'loss event') and that loss event has an impact on the estimated future cash flows of the

financial asset or the entity of financial assets that can be reliably estimated.
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Reports and Financial Statements
For the year ended Junc 30,2021
SIGNIFICANT ACCOI.JNTING POLICIES (CONTINUED)

Evidence of impairment may include the following indicators:

o The debtors or a entity ofdebtors are experiencing significant financial difliculty

o Default or delinquency in interest or principal payments

o The probability that debtors will enter bankruptcy or other financial reorganization

o Observable data indicates a measurable decrease in estimated future cash flows (e.g

changes in arrears or economic conditions that correlate with defaults)

h) Financial liahilities

I nitial recot!nition and meusuremenl

Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair

value through surplus or deficit or loans and bonowings, as appropriate' The Entity

determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value and, in the case of loans and

borrowings, plus directly attributable transaction costs.

Loans und horrowin

After initial recognition, interest bearing loans and borrowings are subsequently measured at

amortized cost using the effective interest method. Gains and losses are recognized in surplus

or deficit when the liabilities are derecognized as well as through the effective interest

method amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition

and fees or costs that are an integral part ofthe elfective interest rate.

.1. I nventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was

received through non-exchange transactions (for no cost or for a nominal cost), the cost ofthe

inventory is its lair value at the date of acquisition'
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Costs incurred in bringing each product to its present location and conditions are accounted

lbr, as follows:

o Raw materials: purchase cost using the weighted average cost method

o Finished goods and work in progress: cost of direct materials and labour and a

proportion of manufacturing overheads based on the normal operating capacity, but

excluding bonowing costs

After initial recognition. inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for

a nominal charge, that class ol inventory is measured at the lower of cost and current

replacement cost.

Net realizable value is the estimated selling price in the ordinary course ofoperations, less the

estimated costs of completion and the estimated costs necessary to make the sale, exchange,

or distribution.

Inventories are recognized as an expense when deployed for utilization or consumption in the

ordinary course of operations of the Entity.

5. l)rovisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic

benefits or service potential will be required to seftle the obligation and a reliable estimate

can be made of the amount of the obligation.

Where the Entity expects some or all of a provision to be reimbursed, for example, under an

insurance contract. the reimbursement is recognized as a separate asset only when the

reimbursement is virtually certain.

The expense relating to any provision is presented in the statement of financial performance

net of any reimbursement.

Continue nt I iahil ities

The Entity does nor recognize a contingent liability, but discloses details ofany contingencies

in the notes to the financial statements, unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote.
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SIGNI FICANT ACCOUNTING POLICIES (CONTINUED)

Conlint!enl assels

The Entity does not recognize a contingent asset but discloses details of a possible asset

whose existence is contingent on the occurrence or non-occulrence ofone or more uncertain

luture events not wholly within the control of the Entity in the notes to the financial

statements. Contingent assets are assessed continually to ensure that developments are

appropriately reflected in the financial statements. Il it has become virtually certain that an

inflow ol economic benefits or service potential will arise and the asset's value can be

measured reliably, the asset and the related revenue are recognized in the financial statements

ofthe period in which the change occurs.

6. Nature and purpose of reserves

The Entity creates and maintains reserves in terms olspecific requirements. Enlily to stale the

rcserves mainlained and appropriate policies adopted.

8. Employee benefits - Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution

plans are post-employment benefit plans under which an entity pays fixed contributions into a

separate entity (a fund). and will have no legal or constructive obligation to pay further

contributions if the fund does not hold sufficient assets to pay all employee benefits relating

to employee service in the current and prior periods. The contributions to fund obligations for

the payment ol retirement benefits are charged against income in the year in which they

become payable.

Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements

7. Changes in accounting policies and estimates

The Entity recognizes the eflects of changes in accounting policy retrospective ly. The eflects

ol changes in accounting policy are applied prospectively if retrospective application is

impractical.
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Defined benefit plans are post-employment benefit plans other than defined-contribution

plans. The defined benefit lunds are actuarially valued tri-annually on the projected unit

credit method basis. Deficits identified are recovered through lump sum payments or

increased future contributions on proportional basis to all participating employers. The

contributions and lump sum payments reduce the post-employment benefit obligation.

9. Foreign cu rrency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate ofexchange on

the date of the transaction. Trade creditors or debtors denominated in foreign culrency are

reported at the statement of financial position reporting date by applying the exchange rate on

that date. Exchange differences arising fiom the settlement olcreditors, or from the reporting

of creditors at rates different from those at which they were initially recorded during the

period. are recognized as income or expenses in the period in which they arise'

10. Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property' plant and

equipment. Such borrowing costs are capitalized over the period during which the asset is

being acquired or constructed and borrowings have been incuned. Capitalization ceases when

construction of the asset is complete. Further borrowing costs are charged to the statement of

financial performance.

l l. Related parties

The Entity regards a related party as a person or an entity with the ability to exert control

individually or jointly. or to exercise significant influence over the Entity, or vice versa'

Members of key management are regarded as related parties and comprise the directors/

Trustee, the Fund Managers and Fund Accountant.
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SI(;NIFICANT ACCOUNTING I'OLICIES (CONTINUED)

12. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes

in value. Bank account balances include amounts held at the various commercial banks at the

end of the tlnancial year. For the purposes of these financial statements, cash and cash

equivalents also include short term cash imprests and advances to authorised public officers

and/or institutions which were not surrendered or accounted for at the end of the financial

year.

13. Comparative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conflorm to the required changes in presentation.

14. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

t5. Ultimate and Holding Entity

The entity is a County Public Fund established by Kwale County Assembly Members and

StaffLoan Scheme Funds Act 2016.

16. Currency

The financial statements are presented in Kenya Shillings (KShs).
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SIGNI FICANT ACCOUNTING POLICIES (CONTINUED)

17. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires

management to make judgments, estimates and assumptions that affect the reported amounts

of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the

end ol the reporting period. However. uncertainty about these assumptions and estimates

could result in outcomes that require a material adjustment to the carrying amount of the asset

or liability affected in future periods.

State alljudgements, estimates and assumptions made: e.g

a) Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk ofcausing a material adjustment to the carrying

amounts of assets and liabilities within the next financial year, are described below. The

Entity based its assumptions and estimates on parameters available when the consolidated

financial statements were prepared. However, existing circumstances and assumptions about

future developments may change due to market changes or circumstances arising beyond the

control of the Entity. Such changes are reflected in the assumptions when they occur. IPSAS

1. t40.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to

inform potential future use and value from disposal:
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i) The condition ofthe asset based on the assessment ofexperts employed by the Entity

ii) The nature ofthe asset, its susceptibility and adaptability to changes in technology and

processes

iii) The nature ofthe processes in which the asset is deployed

iv) Availability of funding to replace the asset

v) Changes in the market in relation to the asset
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SIGNI FICANT ACCOUNTING POLICI ES (CONTINUED)

c) Provisions

[Jnless otherwise specified. the entity does not make any provisions

I tl. Financial risk managcmcnt

The Fund's activities expose it to a variety of financial risks including credit and liquidity

risks and effects of changes in loreign currency. The Fund's overall risk management

programme locuses on unpredictability of changes in the business environment and seeks to

minimise the potential adverse eflect of such risks on its performance by setting acceptable

levels ol risk. The Fund does not hedge any risks and has in place policies to ensure that

credit is only extended to customers with an established credit history.

The Fund's financial risk management objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to

pay amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits

with banks, as well as trade and other receivables and available- for-sale financial

investments.

Management assesses the credit quality of each customer, taking into account its financial

position. past experience and other factors. Individual risk limits are set based on intemal or

external assessment in accordance with limits set by the directors. The amounts presented in

the statement of financial position are net of allowances for doubtful receivables, estimated

by the entity's management based on prior experience and their assessment of the cunent

economic environment
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SIGNI FICANT ACCOUNTING POI,ICI ES (CONTINUED)

The carrying amount ol flnancial assets recorded in the financial statements representing the

entity's maximum exposure to credit risk without taking account of the value of any collateral

obtained is made up as follows:

(NB: The totals column shoutd tie to the indivitlual elements of credit risk tlisclosed in the

entiry's stalement of financial position)

-l-he customers under the lully performing category are paying their debts as they continue

trading. The credit risk associated with these receivables is minimal and the allowance for

uncollectible amounts that the entity has recognised in the financial statements is considered

adequate to cover any potentially irrecoverable amounts. The entity has significant

concentration of credit risk on amounts due from xxx.

The board oftrustees sets the Fund's credit policies and objectives and lays down parameters

within which the various aspects of credit risk management are operated.

Total
amount

KShs

Fully
performing

KShs

Past due

KShs

I m paired

KShs

At 30 .Iune 2021

Receivables from exchange transactions

Receivables from non-exchange

transactions

[Jank balances

Tota I

At 30 June 2020

Receivables lrom exchange transactions

Bank balances

Total
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

b) Liquidity risk management

Ultimate responsibility lor liquidity risk management rests with the Fund Administrator, who

has built an appropriate liquidity' risk management framework for the management of the

entity's short, medium and long-term funding and liquidity management requirements. The

entity manages liquidity risk through continuous monitoring of forecasts and actual cash

flows.

The table below represents cash flows payable by the Fund under non-derivative financial

liabilities by their remaining contractual maturities at the reporting date. The amounts

disclosed in the table are the contractual undiscounted cash flows. Balances due within l2

months equal their carrying balances, as the impact ofdiscounting is not significant'

Less than I
month

Between I -

3 months
Over 5

mon th s

Total

KShs KShs KShs KShs

At J0 June 2021

Trade payables

Current portion of borrowings

Employee benefit obligation

Tota I

At J0 June 2020

Trade payables

Current portion ol borrowings

Provisions

E,mployee benefi t obl igation
'Iota I
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk faced by

the entity on an ongoing basis, evaluate and test the design and effectiveness of its internal

accounting and operational controls.

Market risk is the risk arising lrom changes in market prices, such as interest rate, equity

prices and foreign exchange rates which will affect the entity's income or the value of its

holding ol financial instruments. The objective of market risk management is to manage and

control market risk exposures within acceptable parameters, while optimising the return.

Overall responsibility for managing market risk rests with the Audit and Risk Management

Committee.

The Fund's Finance Department is responsible for the development of detailed risk

management policies (subject to review and approval by Audit and Risk Management

Comminee) and lor the day to day implementation of those policies.

There has been no change to the entity's exposure to market risks or the manner in which it

manages and measures the risk.

d) Foreign cu rrency risk

The entity has transactional currency exposures. Such exposure arises through purchases of

goods and services that are done in currencies other than the local currency. Invoices

denominated in foreign currencies are paid after 30 days from the date of the invoice and

conversion at the time ofpayment is done using the prevailing exchange rate.
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

F'oreisn cu rrencv sitivitv analvsis

The fbllowing table demonstrates the effect on the Fund's statement of financial performance

on applying the sensitivity for a reasonable possible change in the exchange rate of the three

main transaction currencies. with all other variables held constant. The reverse would also

occur if the Kenya Shilling appreciated with all other variables held constant.
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e) Interest rate risk

lnterest rate risk is the risk that the entity's financial condition may be adversely affected as a

result of changes in interest rate levels. The entity's interest rate risk arises from bank

deposits. This exposes the Fund to cash flow interest rate risk. The interest rate risk exposure

arises mainly from interest rate movements on the Fund's deposits'

Manutlemcnl 0f interesl rale ris k

To manage the interest rate risk, management has endeavoured to bank with institutions that

o f'fer f-avourable interest rates

f) Capital risk management

The ob.iective of the Fund's capital risk management is to safeguard the Fund's ability to

continue as a going concem. The entity capital structure comprises of the following funds

2021 2020

KShs KShs

Revaluation reserve

Revolvin Iirnd r97.430,000 r97,430,000

Accumulated surplus 14,724,186 t0,251,392

Total fu nds 212.154,t 86 207,681,392

'fotal borrowin S

[,ess: cash and bank balances

Net debt/ excess cash and cash r.rivalents

Oea ring 212,154,186 207,681,392
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I4. NOTES TO THE FINANCIAL STATEMENTS

l. Public contributions and donations

2. 'l'ransfers from Coun (iovern men t

3. Fines, enalties and othcr lcvies

1. I n tercst incomc

Description 2020t2021 20t9/2020

KShs KShs

Donation t-rom development parlners

Contributions fiom the public

Tot:tl

20t91211202020t2021Dcscription
KShsKShs

Transfers from County Covt. - operations

Payments by County on behallofthe entity

l'otal

I)escri tion 2020/2021 201912020

KShs KShs

Late payment penalties

Ir ines

l'o ta I

I)cscription 2020t2021 201912020

KShs KShs

Intcrest income from Mortgage loans 5,391,6 r6 4.74t,555

Interest incomc tiom car loans 830.7 r9 t.492,601

lntcrest incomc liom invcstme nts

lnterest income on bank deposits

Total intcrest incttmc 6,222,335 6,2J4,156
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5. Other incomc

(NB: All income should be classified as far as possible in the relevant classes and other

income should be used to recognise income not elsewhere classified).

6. Fund administration ex cnses

6A. Staff costs

N/B The lotal amounl under slalf costs hos been included in note 6 as part of Fund

Atlministration Expenses chiefly because most funds do nol have separate employee but

rolher the cost would relale to allowances drawn in line fund administralion.

ll)agc

Description 2020t21t21 2019t2020

KShs KShs

Insurance recoveries

lncome lrom sale of tender documents

-I'otal other incomc

l)escription 2020t2021 2019t2020

KShs

Staffcosts (Note 64) r00.000 l,0 t 7,000

[,oan processing costs

Comrnittee training expenses 3,274,000

Prolessional serv ices costs

Total 100,000 4,291,000

Description 2020/2021 20t9t2020

KShs KShs

Salaries and wages 492,000

Staff gratuity

Stafftraining expenses

Social security contribution

Comm ittee S itting A llowances r00,000.00 525,000.00

'I'otal 100,000.00 I,017,000.00

{5

Miscellaneous income

KShs

Administration lees
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NOTES TO THE FINANCIAL STATE,MENTS (CONTINUED)

1, General ex cnscs

8. Finance costs

9. Gain/ loss on dis osal of assets

l)cscription 2020t2021 201912020

KShs KShs

Consurnables

I:lcctricit and water ex cnses

Fuel and oil costs

lnsurance costs 628.863

[)osta

Rental costs

-I'elecom 
mun icat ion

[]ank Char CS t4,343 28.023

[)c rec iation and amortization costs

Other ex nses (Dail subsistence al lowances) r,635,200 1,223,600
'l'otal I,649,541 I,880,486

l)cscri tion 202012021 201912020

KShs KShs

Interest on Bank overdrafts
lnterest on loans tiorn banks
-l otal

20t9/20202020t2021l)escri tio n
KShsKShs

lant and e ul mentPro ert

Total
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NOTE,S TO THE FINANCIAL STATEMENTS (CONTINUED)

t0. Cash and cash c uivalcnts

(The amounl should agree u,ith the closing and opening balances as included in the statemenl

of cash Jlows)

Detailed analysis olthe cash and cash equivalents are as follows:

l)escription 2020t2021 2019t2020
KShs KShs

Car loan account

County mortgage account

Fixed deposits account

Currcnt account-KCB 39, 182,913 t2,t23,681

Current account-Famil bank 190.00 t r 90.00 r

Others

Total cash and cash equivalents 39,372,911 12,3 r 3,682

2020t202t 201912020

Financial institution
Accou n t
number

KShs

a) Fixed deposits accou nt
Kenya Commercial bank

I: Lllt Bank. etc

Su h- total

b) On - call deposits
Kenya Commercial bank

Equity Bank - etc

Sub- total

Current:tccount
Kcn a Commercial bank |82792197 39,182,913 t2,t23,681

Famill Bank 095000038226 190.001 t90,001

Sub- total 39,372,914 12,3 rJ,682

Cash in transit
Cash in hand

M Pesa

Su b- total
Grand total 39,372,914 12,313,682

47 ll)a uc
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June J0,2021.
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

I l. Rcceivables from exchan e transactions

Additional disclosurc on intcrest reccivable

I)escription 2020t2021 2019t2020

KShs

Cu rre nt Receivablcs

lntcrest reccivable 2.262,135

- lnterest receivable - Car loan 600.270

- Interest receivable - Mortgage 3,212,743

Current loan repayments due 59,388,133

- Current loan repayments due - Car loan 7.798,238

- Current loan repayments due - Mortgage

Other exchange debtors 478,415

Transler to CRF 30.000.000

Less: impairment allowance

Total Currcnt rcccivables 7.1,855,915 6l,650,268

Non-Cu rrcnt reccivables

Long term loan repayments due 143,262,127

- Long term loan repayments due - Car loan 2,698,762

- [,ong term loan repayments due - Mortgage 103,733,003

Total Non- cu rrent receivables 106,431,766 143,262,127

Total receivables from exchange transactions l8l,287,68I 204,912,395

I)cscri tion 202012021 2019t2020
KShs KShs

lnterest receivable from current portion of long-term
loans of rev rous cars

Accrued interest receivable from of long{erm loans of
revlous cars

lnterest receivable from current portion of long-term

loans issued in the cunent car

Cu rrcnt loa n re a mcn ts d uc

Current portion of long-term loans lrom previous years

Accrued principal lrom long-terms loans from previous

riod s

Current portion ol long-tenn loans issued in the current

vear

48 ll)l!c
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended Jurre 30,2021.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12. Receivables from Non-Exchange transaction

t3. Pre il nrents

l{. I nven tories

2t)19t2020l)escription
KShsKShs

J'ransler to County Executive

Total receivables from non-cxchan ge transactions

Dcscription 2020t2021 2019/21120

KShs KShs

Prepaid rcnt

Prepaid insurance

Prepaid electricity costs

Other prepayments(speci ly)
Total

l)cscription 2020/2021 2019t2020

KShs KShs

Consumable stores

S arc arts and lncters

Other inventories s ccr )
Total inventories at thc lower ofcost and net
realizable value

49 ll'a uc

2020t202t

Catering



Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30, 2021.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

15. Property, plant and equipment

Land and

Buildings
l\Iotor r eh icles

Furniture and
fittings

Computers and
office

eq uipment

-l'otal

Cost KS hs KShs KS hs KShs K Shs

At lst.lulv 2019
Additions
Disposals

At lst July 2020
Additions
Disposals

At .30th June 2021

Depreciation and impairment
At lst July 2019
Depreciation
Impairment
Ar 30rh June 2020

At lst July 2020
Depreciation
Disposals
I mpairment
Trans fer/adj ustment
Ar 30rh June 2021

Net book values

Ar 30rh June 2020

Ar 30rh June 2021

50 ll'age
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statemeots
For the vear ended June 30, 2021.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

16. Intan ible assets-soft* are

17. Trade and other ables from exchan e transactions

I tl. I'rovisions

l)cscription 202012021 20t9t2020
KShs

('ost

Arh tnntn ol'thc car
Additions
At e nd of thc ear
Amortization and impairmcnt
Arb tnnln of the car
A mort izat ion

At end of thc ctr
Irrr airment loss

At cnd of the car
\t]\'

I)cscription 202$12021 201912020

KShs KShs

l:xcess d irect deposit-Felistus Kalungu t2,92t

Relundable deposits 6,5 3 8,409 7,263,763

Accrued expenscs 1.968,000 2,268,000

Other pay'ables

Total trade antl other payables 8,506,.109 9,5,14,684

I)cscription
Leave

provision
Bonus

provision
Other

provision
Total

KShs KShs KShs KShs

Balance at the beginning olthe year( 1.07.2020)

Additional Prov isions

Prov ision utilised

Chang e due to discount and time value for money
'l ranslers tiom non -current provisions

Ilalance at thc cnd of the vear (30.06.2021)

5l ll)auc
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30, 2021.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

19. Borrowin s

The table below shows the classification of borrowings into external and domestic

borrowings:

The table below shows the classification of borrowings long-term and current bonowings

NB; the total of this slalemenl should tie to nole l8 totals. Cuftent portion of borrowings

are those borrowings that are payable within one year or the next financial year. Additional

disclo.sures on terms of borrowings, nature of borrowings, security and inlerest rales should

be disclosed)

2019t20202020t2021l)escription
KShsKShs

Balance at beginning ofthe period

Extemal borrowings during the year

Domestic borrowings during the year

Repayments of extemal borrowings during the period

Repayments of domestics borrowings during the period

Balance at end of the pcriod

2020t2021 2019t2020
KShs KShs

External Borrowings
Dollar denominated loan lrom 'xxx organisatio n

Sterling Pound denominated loan from 'yyy organisation'

Euro denominated loan from zzz organisation'
Domestic Borrowings
Kenya Shilling loan from KCB
Kenya Shilling loan from Barclays Bank
Kenya Shilling loan lrom Consolidated Bank
Borrowings from other government institutions
Total balance at cnd ofthe year

I)escription 202012021 2019121120

KShs KShs

Short term borrowings(current portion)

Long term borrowings

Total
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

20. Em lo ce benefit obli ations

21. Cash generated from operations

(The tolal ol lhis stalement should tie to lhe cosh flow section on net cash tlows from

operating activities)

Defined
benefit
pla n

Post
employ
ment
med ical
benefits

Other
Provisi
ons

Total

KShs KShs KShs KShs

Cu rrent benefit obligation

Non-cu rrent benefit obligation

Total employee benefits
obligation

202012021

KShs KShs

Sur lus/ (deficit) for the year before tax 4,472,792 62,610

Ad usted for:
Depreciation 0 0

A m o( isation 0 0

Gains/ losses on disposal of assets 0 0

Intercst income

[:inance cost 0

Working Cap ital adj ustments

Increase in inventory 0 0

Increase in receivables 23,624,7 t5 ( r0,787,484)

Increase in payables ( r,038,27s) (1,024,079)

Net cash flow from operating activities 27,059,232 ( r r,748,893)

53 ll'>rtuc
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,2021.
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

21. A Changes In Receivable

2l Il Changes In Accounts Payablc.

21. C. Revolving Fund

Dcscription 2020 - 2021 2019 - 2020

KShs KShs

Account reccivable as at I'r July 204,912,J95 191,124,912

Account receivable as at 30th June 18t,287,681 204,912,395

I nc rease/Dec reasc in I)cbtors 23,624,715 t 0,787,483

Description 2020 - 2021 20t9 - 2020

KShs KShs

Accounts Payable as at lst July 9.544,684 r0.568.763

Accounts Payable as at 30th June 8.506.409 9,544,684

( I n c rease)/Dec reasc in Creditors -l,018,275 1,024,079

REVOLVING FUND

Revolving Fund Balance blf - 0l ,07.2020 197.130,000

Transfer from CRF 72.000.000

269,,1J0,000

Car Grant settlement 72.000,000

Revolving Fund Balance C/f - 30.06.202t t 97,130,000

54 ll)a uc



Kwate County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the vear ended June J0,2021.
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22, Related party balances

a) Nature of related party relationships

Entities and other parties related to the Fund include those parties who have ability to

exercise control or exercise significant influence over its operating and financial decisions.

Related parties include management personnel, their associates and close family members.

The lund/scheme is related to the lollowing entities:

a)

b)

c)

d)

e)

The County Government;

The Parent County Govemment Ministry;

County Assembly;

Key management;

Board of Trustees: etc

b) Related pa rty transactions

2021v2021 2019t2020

KShs KShs

Transfers to related parties

c) Key management remu neration

2020t2021
KShs KShs

Board ofTrustees
Ke Mana ement Com ensation

Total

55 I l'ir L,c
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the ycar ended June 30, 2021.

NOTE,S TO THE FINANCIAL STATEME,NTS (CONTINUED)

d) Due from related parties

e) Due to related parties

23. Contin ent assets and contin ent liabilities

(Give details)

2020t2021 2019t2020
KShs KShs

Due tiorn Count Covern ment

Total

2020t2021 2019/21120

KShs KShs

Due to parent Ministry
Governm ent

Tota I

202012112t 2019/21120

KShs

ourt case xxx against the Fund

Bank uarantees

Total

56 1[)a ec
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the ycar cnded June 30,2021.
I5. PROGRESS ON FOLLOW

RECOMMENDATIONS

UP OF PRIOR YEAR AUDITOR'S

The Kwale County Assembly has not yet received the Audit report for FY 2019-2020 for

lurther deliberations.
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30, 2021.

I6. APPE,NDIX I: ANALYSIS OF CAR LOAN RECEIVABLES

CAR LOAN LOANS RECOVERIES - July 2020 TO June 2021

PRTNTED 22t9t202t

PRINCIPAL LOAN - 2II2O-2021 Balance C/F (10.06.202 l)

Long
Term

Addition
in the

year Rccoveries Total
Short
termA mou nt

Balance
B/FStaff Name

0 9 r7.8822.250.000 9l 7.882ALFRED RUWA BAVU
872,0652.000.000 872.065ANDREW MUt,EI

377.039 377.0192.000.000ANTHONY YAMA
580.8652.000,000 s80.865ANTONY ODINDO
535.868 (27) (27)1,250,000 535.841BTNTIALI HAMADI KIBAMBA

80 t.891 801.89 l2,000,000ELIZABETH MWANCOLO RUWA
29,297 29,297I,030,955 l ,00 r,6582,1s0,000FATUMA MASITO

l14 134736,138 736.O041,500,000

857.565.45 857.5652.000.000

260,191 260. l9 It.946,251 | .686.0614,000,000JAMES DAWA
2,000,000 607.996 607.996JOSEPH KTTUMBO NDEME

9t4.7862.000,000 914.786JOSEPHAT CHIRI]MA KOMBO
1,272,169 1,272,t691,272,169 01,345,000JUMA MAONE

787.8612,000,000 78'7,861.40JUMA MASUDI
801.89 t2.000,000 801.891MANZA BEJA BENY
80 I .8912,000,000 80 1.89 1MARY KALINCA
56t.4471,120,000 561,447.17MELDA NYAKITI

(0) (0)24.9191,470,000 24.9t9MWANASITI SAID MWADZOGOLO I
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended .Iuqg!!r?!z!
ANALYSIS OF CAR LOAN RECEIVAI}LE,S CoNTINTIEI)
MWANDOTO BIJUMA SAPI]AI'I 1.150.000 451.0 r9 451.019

MWAPIIATSA MWANAUBA OMARI 2.000,000 787.861 787.86 t

MWERUPIIE NDORO 2.000.000 769.563 769.563

MWINYI BI.JRDAI 2.000,000 864.201.70 864.202

MWINYI KIJALI.ANI MWASF-RA 2.350.000 r.036.225 1.036.225

NASSORO B. MGUTTA 2.000.000 840.799 840.799

PATRICK MANCALT: 2.000.000 787.86 | 787.861

POKEA BAKARI SIKUKUU 2.000.000 857.565.45 857.565

RAIA MKUNGU 2.000.000 r ,058,201 l .0s8.021 180 180

SULEIMAN NZALA 2,000,000 864.202 861.202

SWAt-lltl B. SIMBA 1.345.000 539.279 539.279

TERESIA B MUOKT 1.600.000 D8 0 138 ll8
ALI MABAVU 1,200,000 644.654 24t.823 402,830 254.419 148.41 I

CIIAKA JULIUS NYONDO 450.000 264.556 I t7 .762 146,794 il 0.096

2,265,171

16,699

DENIS MUTUI 3,500,000 2,642,700 0 2,M2,7ffi 377.529

FATUMA KINGI I.380.000 808,442 276.574 53 1,868 290. I l0 241,758

FATUMA MWALUPA

GUZO MWATERO

2,200,000 697.973 460.508 2f7,46 237,466

I,500,000 t,301,027 287.780 1,013,248 328.621 684,627

JANET MWANIA r.050,000 3l5.l2l 3t5.l2l
JANET MWANIA l.000.000 0 l,000,000 77,728 o)) )1) 20t,223 721,O49

JERUMANI MAKRAA 421.618 421.618 421,618 421.61 8

JOHN GENYA KALU l,500,000 652,412 308.077 344,335 I17.848 26,487

KENETH KTTANA 900.000 563.356 47 |,'755 9l,60 ! 9 r.601

1,150,000 394,126 281,85 I fi2,275 I12,27 5

LILY UMAZI MKALLA r,030,000 278.891 256,600 22,293 22,293

MERCY NDIRANGU l,080,000 324.126 226.633 97,493 97.493

MWANAKOMBO B. RASHID I,150.000 520,817 235.129 285,688 244.876 40.8 r 3

59 lPagc
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financia! Statcments
For the vcar ended June J0, 2021.

ANALYSIS OF CAR LOAN RECEIVAI}LES CONTINUED
PAUL MWALONYA l,393,000 4 I 8,061 292J14 125,'t47 t25,747

PIIILIP ZIRO 1,800,000 782.770 369.737 4 13,033 l8 1.26 r 31.772

SAIDI SAIDI MACANCA 1.600.000 1,068, 125 366.812 701.1 l3 3 I 1.695 189.61 8

SALYA MBOTO 800.000 316.028 315,302 726 726

SWALEH B. SIMBA 421,618 42t.618 0 42 t.618 42t.6r8

83,656,2J6 36,12{,795 r,000,000 26,627,795 10,497'000 7,79tt,2J8 2,698,762
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30,, 2021.

17. API'}E,NDIX II: ANALYSIS OF MORGAGE L()AN RECEIVAIILES

COUNTY ASSEMBLY OF KWALE
MORTCAG E LOANS RECOVERIES
- July 2020 TO June 2021

Amount

PRINC]IPAL I,oAN - 2O2O.2O2I

Balance
B/F

Addition
in the

year
Loan in the

year Recoveries
Balance

CIF

Short term
due in l2

months

Long term
due after l2

months

AI-FRED RUWA BAVU 2. r00.000.00 l .l 87.817 r. r87.837 739.621 448.2t7 448.217 0

ALI MASEMO 7.000.000.00 6.719.605 6,779,605 0 6,779,605 389.260 6.390.345

AT,I MNCUMI PILANI 4, 100,000.00 4,100,000 4. 100.000 42.070 4.057,930 208.992 1.848.918

ANDREW MULEI 1,000,000.00 1,428,755 |,428,75s 734,8 l0 691.945 693,945 0

ANTI{ONY YAMA 3,000.000.00 l ,651. 197 I ,651,197 825.939 827.258 82'/,258

ANTONY ODINDO 2.500.000.00 I,497,139 1,497,139 '768.742 728.398 728.398 0

BINTIALI lIAMADI KIt]AMBA 1,400,000.00 I .5 10,720 I ,5 t0,720 970.704 540.016 540.016 0

CEI,I,INE LTJSWETI 5,000,000.00 2,633,481 2,633,481 I ,I 43,696 1,489,785 1.191.828 297.957

DANII]L MBINDA 6,889,852.87 6.889,8s3 6,889,853 185,213 6,704,620 364,O52 6.340.569

DICKSON MANGALI] s,s00,000.00 5,500,000 5.500.000 102.204 5,39't;196 286.609 5,lt I,188

ELIAS MATANCA 5,093,095.05 5,086,026 5,086,026 I 19.516 4,966.490 262.546 4,703,944

ELIZABE'IH MWANCOLO RUWA 1,000,000.00 t,605,304 1.605,304 810.425 774.879 774,879 0

FATUMA MASITO 2,650,000.00 r,271,583 |,213,583 691 .828 581.755 58 r,755 0

FELISTUS KALUNGU 1,s00,000.00 I,500,000 3,840,350 s,340,ts0 t76.269 5, 164,08 l 418,709 4,'7 45,17 I

GUZO MWATERO 5,500,000.00 5,435,612 5,435,612 282.398 5,153,215 379.378 4,773,837

HAMIS MOHAMED OMAR 3,500,000.00 2,070,710 2,070-7 t0 |,266,448 804.262 804.262 0

I{ANIFA BADI MWAJIRANI 3,000,000.00 I,458,574 r,458,574 78'7,365 67 t.209 67 |,209 0

HAPPY SAMINI 1,200,000.00 4.200,000 4,200,000 486,774 3,'il3,226 t98,923 3,5 14,303

6lll'age
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CONT INUE D

o

3,000,000.00 1,449,755
1,449, /)55,700,000.00 782.9595,636.870 666 ,796 666 ,7965,636 870000.001,000 219,774I ,517.890

106.6281,517,89000.004.000.0 78t ,98 r 5,1 l0.4683,71I .286

5.4 t7.096

/J\ ,9 t0 735.9103,71I .2865,000 ,000.00 150,976 3,560 ,3 l0 209,4302,429.5302.12s,325.76 1,971 ,89 t 3,3s0 .880

2,429.530
2,073 '\1^

3,000.000

457,639ONEJUMA MA
457,6392,073,2243,000,000.00 t,288.982 784.242
784,2421,000.0003,000,000.00 t,274 ,037 1.000,000

WERULUCY WA
3.000.0001,274 ,0376,500.000.00 688.6725,881 ,014 585,365

u00,000

MA RIAM MA R UMU
585 .3655.881 ,0t42.800,000.00 2s4,3272,800.000 5,626,687 J J.) .9225,500,0003.000,000.00 144,333 5,290. /o5I,332.989 5.355 ,667

M sH MA YUMB E
281 .877|.332,9893.000,000.00 5,073,7901,291,690 582 ,098

WAM KARII U H RIBUMWAKA
582 .098t.291,6905.000,000.00 752,1472,898,057 539,s43

WAM NA S T SA D MwA l)ZocoLO 2,898,057000.003,000 t,197 ,77 51,394,s54 I,700,283
M wANDOTO B IJ UMA S PA r{A r,360 ,2261,394,5543,000.000.00 7s2,085 340,0571.42t.700 642,469 642 ,4691.42r ,7001,000,000.00 1,421,700 654,999
Mw NAZA MK UL U

1.42t ,7005,939 ,940.00 766 ,6955,939 940 655,006 655 .0065,939,9403,000,000.00 t9,064I,456,687 5.920,876 422 .9201,456,6872,650 000.00 758 ,797 5,497 ,956I,287.651 697,890
NASSOROB MG UTTA

697.890I,287,6511,500,000.00

000,000.00 402,539

824.268

I,l3 l ,274 421 ,729
oMAR cAMBERE

421 ,729I,I3I 743,600 ,000.00 610.143PHILIP ZIRO
r,600,000000.002,400

062 1,600.000
06 .\aZ)000.003,000 2 08.24s 3,405.40s1.449 7s5 r,853 ,978t,449, /55 784,694 t.606 781
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ANALYSTSOFM ORGAGE LOAN RECEIVABLES (coNTINUED)UNGURAIA MK

000.003,000
t,746.200NZAOSAID M

I,746.2008,239,699.t5 895 ,3048.221 ,865 850 .8968,221 ,865 8s0,89614, 100,000.00 250,51814,033 ,7 53 7.97 t ,34714.031 ,7 53000.0012,000 7,549,9545,232 ,391 13,700,000 2,786,4415.21 2,3915,500 ,000.00 5 )?),190 t0,9 t3 ,5595,330.256
5.330 ,2563,000,000.00 t,307.129 4,881 ,982 327 ,2841,307,129,000.00J 000 740,4t2 4,554.698I.442 .399 566,718

TERES A B MUOK
s66,718t,442,3993,400,000.00 769,903I,620,t52 672 .496 672 ,4961.620,1520012,500,000 t,004 ,73412.026.695 615,418

615 ,418026,6955,000.000.00 2,468.132 t2.026 60<
714 ,4572,468,t32016.60268 r8J t,987 ,712 t2.238II 3480.4206,540 50 480,420l473,06s

66,s6J3 5 {,IJ6,499 ,l8.J.l3 ) 7
,003.20r0J 7J3

63ft,age
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I8. APPENDIX III

oand staff Loan scheme Fund

: ANALYSI SOFSCHEDULEOFRETENTI ON
KWALECOUNT Y ASSEMBL YMEMBE RS AND STAFF LOAN SCHEM EFUND

SCHEDULE OF RETENTIONMONIES - 2020 _ 202teficiaName of Ben

0t.07 2020

Retention B/F

r
Tota t

J h Dand a Retention paid in the
rSamm Ruwa

202t06.
Rete n tion C F

40.00YUSuf Mbwana

450,000

YamA nthon a

200,000

Teres a UM oki

Io
Mwanas Mwadzo

200.000
Lu Waweru
MWI n Mwasera

tsa
Mwalnauba M

t25,354
B uma Mwandoto

Phili Ziro
Jose Zecha
Nassoro

100,000lo
E zabeth Mwan

200,000
Mwazan MK ul u

64ft,age
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Kwale County Assembly Members and staff Loan scheme Fund
Reports and Financial Statements
For the year ended June 30, 2021.

t

ANALYSIS ()F S(]HE,DULE OF RE,TENTION CONTINUE,D
Saidi Maganga 280.000 280.000 280.000.00
Chirema Kombo 200.000 200.000 200.000.00
Happy Samini 200.000 200.000 200.000.00
Daniel Mbinda 200.000 200.000 200.000.00
Dickson Nyundo 200.000 200.000 200.000.00
Sawa Ngalaa 450.000 450,000 450,000.00
John Nanginyi I 7l .000 |7t,000 I 7 t ,000.00
Felistus Kalungu 200.000 200.000 200.000.00
Marianru Marumu 200.000 200,000 200.000.00

7,263,763 .100.000 7,663,763 I,I 25,35.{ 6,538.{09.00
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