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NANYUKI HIGH SCHOOL
Annual Report and Financial Statemcnts

For the yeer c rrded -idh June 2022

I. KEY SCHOOL INFORMATION AND MANAGEMINT

(e) Background information

TheschoolisdomiciledinKenyaanditsoperationsaregovernedundertheBasicEducationAct.
2013. It is located in Laikipia County, Laikipia East Sub-County

The school was registered in l9(r5 under registration number -j1s3000033'l and is currently

caiegorired * a Natlnal public school established, owned or operated by the Govemment'

The school is a boarding school and had 9(r5 students as al 3(lt' Junc ?011, It has 5 streams and 49

teachers of which 8 teachers are employed by the School Board Of Management'

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act'

2013; is composed of the following members:

r1612019ChairmanMr. Robert Mburu M
u612019S - Princi alMr. Oliver Minishi2
l6t20t9MemberDr. Beatrice Ombaka3
1t612019MembcrMr. Evans Kamau Nduati4
11612019Member5 Mrs. Karen Mw
U6t20t9Membere MatheMs. Ja e6
1/6t2019Member7 Mr. Julius Ndatha
1t6/20t9Member - Re CEBProf. Wan iku Chiuri8 y6t20t9Member R TeachersMr. Isaiah Muriuki Ki9
U6t20t9Members - SponsorMr. Noah Sillaht0
v6l20t9Members - S sorll MuchaiMr. G
v6t2019Members - SMr. Ra I Kimatu12
U612019Member - Communil3 Mrs Monicah Kerebei
1t6/2019ial NeedsMemberSMworiaMr. Robert14
1t612019Rep StudensQuren Njagi Murusi

.)



NAIYYUKI HIGH SCEOOL
Annual Report and Financisl Statsments
For the year endrd 3Uh June 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of tho School Bord of Management include:
- Promote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehonsive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institr,rtion in accordance with

Article 226 ( I ) (a) of the Constitution of Keny4 Section 8 I of the Public Finance
Management Act,2012 and, the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committeec of the Board

I

2

Executivs Committcc

Mr. Robert Mburu
Mr. Oliver Minishi
Mr. Ceorge Muchai
Dr. Beatice Ombaka
Mr. Noah Sillah
Mr. Robert Mworia
Mr. Philip Njoroge
Mr. Raphael Kimatu
Mr. MuriukiKiugu

Chair
Secretary
Member
Member
Member
Member
Member
Member
Member
Member

2 Financc,procurement and
gencral purposes Committee

Mr. Noah Sillah
Mr. Oliver Minishi
Mr. Robert Mworia
Mr. George Muchai
Mr. Isaiah Muriuki
Mr. Raphael Kimatu
Ms. MonicahKarimi
Mr. Paul Mucoh

Chair
Secretary
Member
Member
Member
Member
Member
Member
Member

7

J Academic Committee

Dr. Beatrise Ombaka
Mr. Oliver Minishi
Mr. Gitonga King'ori
Mr. Peter Yegon
Mrs. Karcn Mwangi
Mr. Noah Sillah

Chair
Socretary
Member
Member
Mernber
Member

2
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Mr. Ndatla Julius
Prof. Wanjiku Chiuri
Mr. Muriuki Isaiah
Mr. MuriithiMburea

Membcr
Member
Mernber
Member
member

4 Development Committee

Mr. Robert Mworia
Mr. Oliver Minishi
Mr. Raphael Kimatu
Mr. Julius Ndatha
Sub- County Director
Mr. George Muchai

Chair
Secretary
Member
Member
Member
Member
Member

2

5 Discipline and welfare
Committee

Ms. Jayne Mathenge
Mr. Ndatha Julius
Mrs. Karen Mwangi
Mr. Muriuki Isaiah
Mr. George Muchai
Master Njagi Quen

Chair
Secretary
Member
Member
Member
Member
Member

2
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Annual Report and Financiat Statemeltts
For the r ended 3dh June 2022

(d) School operation Management

For the financial year ended .tut' .Jtrn<: )0:2 the school day-to-day management was under the
following persons:

Ref Designation Nrme TSC Number
I Princi al Mr. Oliver Minishi 236168
2 D Princi al Ag. George Muchai 414537
3 Deputy Curriculum Mr. Paul Gi 437274
4 Deputy Boarding Mr. Phil N 473800
3 School Bursar Mr. Jusnrs Maina ID NO.

4



NANYUKI HIGH SCHOOL
Annual Report and f inanciat Statements
For the year ended Jdt, Juna 2022

KEY SCHOOL IIttFORrvr.lTION AND MANAGEMENT (Continued)

(e) Schools contacts

(f) School Bankerc
The school operated ten bank accounts in the following banks:

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name ofBank:
Branch:
Account Number:

2. Name of Bank:
Branch:
Account Number:

3. Name of Bank:
Branch:
Account Number:

4. Name of Bank:
Branch:
Account Number:

5. Name ofBank:
Branch:
Account Number:

6. Name ofBank:
Branch:
Account Number:

7. Name of Bank:
Branch:
Account Number:

8. Name of Bank:
Branch:
Account Number:

233-IO4OO NANYUKI
0202133352
nanyukischool@gmail.com

KCB
NANYUKI
I 103 l3 1370

KCB
NANYUKI
I I03 130658

KCB
NANYUKI
tt03 142992

COOP BANK
NANYUKI
0l 1393 699s2000

EQI.,rITY
NANYUKI
027027 955 0988

EQUITY
NAI.fYIJKI
0270191514589

KCB
NANYUKI
11024484t9

KCB
NANYUKI
1269t92469

SCHOOL FUND ACCOLINT'

OPERATION ACCOUNT

TUITION ACCOUNT

INFRASTRUCTURE A/C

NG.CDF ACCOI.JNT

GRATUITY ACCOI.JNT

SAVINGS ACCOUNT

5

FARM ACCOUNT
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elrrlld 3dh lunc 2022For the year

9. Name of Bank:
Branch:
Aocount Number:

10. Name of Bank:
Branch:
AooourtNumber:

KCB
NANYUKI
1269192345

FAULU
NAI.IYIJKI
01007392865

INCOME CENERATINO A/C

FD(ED DEVT ACCOLINT

(g) Independent Auditors
Offrce of the Auditor General
Anniverrary Towers, UniversitY WaY

P.O. Box 30084
GPO 00100
Nairobi, KenYa
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NANYUKI HIGH SCHOOL
Annual Roport and Flnanclal Strtcmontr
For the yee rerllcid3th June2022

II ST'MMARY RBPORT OT PERTORMANCE OT TEN SCHOOL

The foUowing is a summary rcport of thc performanco ofthc sohool against thc sct performance

evaluatiotr cri&ria:

a) Financlalporformance:

i) SurpluslDeficit

Su Deficit

Surplus/Deficit
.l ( [t l\]rIil)
2 5000(co
?r}r ix)O
't cocoano

l(Em(no
\oo(N00

il
-5(X10(I){)

t o(Dcnol
.rs@@m
- ,)o(Dr' l(Lr

26.O82,2 79.94

J'-ln-22 21
-4,30A,O54

- 15,548,705

t qrrnlu3 / .rl'f a.i! (k<h<J

Capintton grqts lrom the Ministry of Mtcation for the last vee years

Ca itatlon Grants

t I,,,

!

1

4,308,068-15,548,705
26,M2,2?8.9t1surplus / deflclt (kshs)

11,310,023.007,951,585.0015,885,355.00Capltatlon Grants
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For the yoar endd 30r June 2022

Ca pitation Grants
I !(fl -r!ltr-\t)
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Ratio of capitation grant per student over the last three years

2021-2022 I:11,093

30th June 2021 l:18,908

2020 1213,621

A three-year overview of growth of other income(s) earned by the school\

Other lncomes

Other lncornes

135,5fa,1aa.Clo

a a a.lrrrl.rt r.n Gr.rr:lc

7 1,89(),08t.OO

,un"21

r Yr.rr r or hlr xr.r,n..<

4t,ooa.593.oo

I

8

Other lncomes
1315!1t,1tt.00 21,890,081.00 41,fi)8,593.00

,un.2 2 2020 I
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For the yoer ended 30h June 2022

42,616,181.00:14,0{0,064.00Other Expendltures LO7,16!r,61t.34

A three-year oveniew of growth in other apendture of the school.

Other
Itures

Other Exependitures

I )Ofiifi)Oo

I q)i'of-l)ilo

AOilffi&rO

6CU&lm'J

.,1Arolfi)O

2totrlooo

t)

107,169,671.94

2022

42,616, t81.00
34,040,064.OO

Ju n.2 1I 2020

1

rYeJ, r ()her Ltp4nditur(,5

Movement ofcash and bq* balances over tlv lost three yeors

Cash Balances

9

t3t,(xl4.0o 455,055.00cash Balances 287,623.E5
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100fim
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Cash Balances

838,0O{.m

lun-21

2

455,065.m

0 )o)o II
287.611.85

lo,o7 5 .547 .44

o

! Ynnr t i ,rqh B.rlar(ar

Bank Balances

Bank Balance

2,264,798.m

,un-2 I

r Yr'rr I ftank li,rl.]f(.'\

3,279,273.6r r202 0

-l

Bank Balances to,o7s,s4r.u 2,264,799.@ t,2f9,27?.@

l0
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-Mo vement of debtors and creditors of the school over the last three years

Sundry Debtors

Sundry Debtors
7(\).amO

J, ()j -1(r,:oo

E .l(lrnaoo

C l.\')0lrrrr)

?molmo
I (ECI)I I'XI

o

58,297,189.50

.:il],,,ri

.,'iltro!d

ffiffi201) J un.21

28,224,050.OO 2G,709,79^.OO

1

rffiff
.l'lit " i

,ffi'rrlflq#
,l,iIr ,

I Yoar OP! i,1,\

lun-21

lrrnir y (r F.lit )rs

2020

2a.aso,042.oo

Yc-l rs

Sundry Creditors

Sundry Creditors

5r,58r,7{ .n8

45,498.S28,00

tr(}lfttaDt)

3
€ 'rcm':ol'
I !'llr'tr.r-r.''

I

Debtors 58,29218!r.50 28,A24,05O.N 26,1O9,7gtt.W

Sundry Credltors s7,587,761.88 45,49&s28.00 28,85O,04,z.N

20r2

II

2020

J
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b) Teacher Student ratio:

- Teacher to student ratio is l:20

c) Mean score in the 2020, 2021,2022 KCSE:

YEAR MEAN

2020 8.683

202t 8.739

2022 8.890

UNIWRSITY ADMISSION

YEAR STUDENTS

2018 r00

2019 140

2020 165

202t 169

2022 217

d) Number of Candidates in the2020,2021 & 2022 KCSE:

YEAR CANDIDATES

2020 185

2021 180

2022 237

YEAR STI]DENTS TSC

TEACHERS

B.O.M

TEACHERS

TEACHERS

TRANSFERRED

2020 966 42 2 5

2021 96s 4t 8 I

2022 1433 54 18 0

12
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1

2

e) Capscity of the school:

f) Development projects carried out by the school:

ctgat

3r .5'1Y
\

t

3

4

5

Sign

I

5dto1&,

FACILIry NUMBER RATIO

DORMITORY 9

DININC HALL I

LABORATORY 3

TOILETS 33

LIBRARY 3

CLASSROOM 25

Prdects
source of

funds 3trtus
lnltlal cost

(ksh)
amount spent

(ksh)

expected
completlon

tlme

MODERN LIBRARY MOE/TrG Completed 10,000,000 10,000,000 N/A

CL.ASSROOM MOE/flG Completed 1,500,000 1,500,000 N/A

WORKSHOP MOE/RMr Completed 3,900,000 3,900,000 N/A

LIBRARY HALL PH2 MOE/nG/RMr Ongoing 6,000,000 4,200,000 2022-2023YR

HOSTELS PARENT/RMI Completed 34,99L,773 38,183,016.900 2022

Sch

a

33

13!36

t3



NANYUKI IIIGH SCHOOL

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

SectionSl(l)ofthePublicFinanceManagementAct'2}l2requiresthat'.at.theen!lflchfinancial
year, each National Cor"-*l,i'S"i"J .-n"ff prepare financiai statements in respect of that school'

SectionSl(3)requiresthefinancialstatementssopreparedtobeinaformthatcomplieswith
relevant accountirg rt""d*d;";;';;;";tb;J Lt tne puUiic Sector Accounting Standards Board of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic edu"atioi to Le keep all prope. bobks and records of accounts of the income'

expenditure and assets of the institution.

The Board of Management of Nanyuki High School accepts resPonsibility. for the school's furancial

statemenrs, which have br"; ;;;;"i on"th" Cr"h Basis Meihod of Financial Reporting, using

ifriopfi; ";;ting 
policies in accordance with Intemational Public Sector Accounting Sandards

0PSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view of the state of the r.t *i't [nr"itions during the financial year ended 306 June,2021, and of the

school's financial position as at that date.

flose lKrt*i(

Annurl RePort
For the year en

Name:

Designation:

Sign:

Date:

Name:

Designation:

Sign:

Dste:

Name:

Designation:

Sign:

Dste:

end Finencial Statements
ded .1 t' J unr 2022

Cha chool Board of Management

h 0. 2p

A I{*&
School Princi Sec

I r'i'ft
("" d.J.N

ursar/ F lcer

3r ar

of Management

)

l4
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REPORT OF THE AUDITOR.GENERAL ON NANYUKI HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2022 - LAIKIPIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazetted notices,
circulars, guidelines and manuals and whether public resour@s are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on the Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nanyuki High School - Laikipia
County set out on pages 16 to 37, which comprise the statement of financial assets and

Report ol thc ,4uditor-Otnerul on Natq,uki High St'hoollor tha .teor endql 30 June. ?022 - Laikipiu ('ounty



financial liabilities as at 30 June, 2022 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 20'15. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nanyuki High School - Laikipia County as at
30 June, 2022 and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Acl,2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported and Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects accounts payable balance of Kshs.62,612,351 . However,
trade creditors of Kshs.50,392,797 were not supported with ledger and schedules.
Further, trade creditors amounting to Kshs.24,745,076 had been outstanding for more
than two (2) years and did not form the first charge during the period as a requirement of
Regulation 42 (1)(b) of the Public Finance Management (National Government)
Regulations, 2015 which requires debts service payments to form first charge during the
yeat.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.62,305,190 could not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities and as disclosed in Note 11 to
the financial statements reflects accounts receivables balance of Kshs.28,224,050.
lncluded in the balance are fees arrears balance of Kshs.28,132,550 out of which
Kshs.21,332,966 had been outstanding for more than two (2) years. However, there was
no policy on the impairment of long outstanding fees arrears and evidence of efforts being
made by the School to recover the long outstanding fees arrears.

Further, the schedule provided for fees arrears of less than one (1) year amounted to
Kshs.58,205,689 while figure recorded in the financial statements is Kshs.2,169,533,
resulting in an unreconciled variance of Kshs.56,036,'156.

ln the circumstances, the accuracy and full recoverability of the accounts receivables
balance of Kshs.85,344,535 could not be confirmed.

u,;Jul'i High Schoollot

o

2
Report q' t he,4 udil or-G e neral on li the yeur cruled )0 June. ?021 - Laikipiu Counn'



3. Unsupported Bank Balances

Note 10 to the financial statements reflects a balance of Kshs.1,426,794 in respect to
bank balances as at 30 June, 2022. However, supporting documents including
cashbooks, bank statements, bank reconciliation statements and certificate of bank
balances were not provided for audit; as listed below:

Items Accounts not Supported
Cashbook Savrngs-Gratuity Account, Savings Account, Parent Association

Development Account, NGCDF Account, lncome generating
actrvities Account

Bank Statements Savings-Gratuity Account, Parent Association Development
Account, NGCDF Account, lncome generatng activities Account

Bank Reconcilation
Statements

Tuition Account, Operations Account, School Fund Account-
Boardrng, Savings-Gratuity Account, Farm Account, Savings
Account, Parent Association Development Account, NGCDF
Account, lncome generating activitres Account, lnfrastructural
Account

Certificate of Bank
Balances

Parent Assocratron Development Account, NGCDF Account

ln the circumstances, the accuracy and completeness of the bank balances of
Kshs.1,426,794 could not be confirmed.

4. Unsupported School Fund lncome - Parents' Contributions

Note 3 to the financial statements reflected Kshs.21,427,218 in respect to school fund
income from parents' contributions. However, detailed ledgers/schedules showing details
including date, student name, admission number, mode of payment, receipt number,
amount of money received and detailed student fee ledgers were not provided for audit
review.

ln the circumstances, the accuracy and completeness of school fund income - parents'
contributions of Kshs.21,427,218 could not be confirmed.

5. Variances in the Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations of Kshs.3,313,798 and Kshs.14,189,578 respectively.
However, review of the bank statements and financial statements on National Education
Management and information System (NEMIS) capitation disbursements made to the
School revealed the followrng variances which have not been reconciled:

Report of the Auditor-Ceneral on Nanyah Hryh Schoolfor the year ended j0 Jine, 2022 - Laiktpta County
3



Account
School Receipu Bank

Statements
Financial

Statements Variance
(Kshs) (Kshs) (Kshs)

Tuition 3,313,798 1123.291 2,190,507

Operation '14,189,578 6,828,394 7,361,184

lnfrastructure 4,034,500 0 4,034,500

ln the circumstances, the accuracy and completeness capitation grants for tuition and
capitation grants for operations of Kshs.3,313,798 and Kshs.14,189,578 respectively
could not be confirmed.

6. Unsupported Biological Assets

Note 15 of the financial statements reflects a balance of Kshs.3,545,000 in respect to
biological assets which includes cattle and trees. However, audit review of records
revealed that the school uses an estimation method to value biological assets, which is
not a prescribed valuation method under IPSAS 27 (Agriculture). Further, biological asset
register showing opening balances, increases, and decreases in assets within the year
was not provided for audit review.

ln the circumstances, the accuracy and completeness of the biological assets balance of
Kshs.3,545,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Nanyuki High School - Laikipia County in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Report o./ the Auditor-General <tn Noryuki High Schocl for the wur ended 30 June, 2022 Laikipia (\runy'
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Basis for Conclusion

1. Late Submission of the Financial Statements to the Auditor-General

During the year under review, Management submitted the financial statements to the
Auditor-General on 8 March, 2024 instead of the statutory deadline of 30 September,
2022.This was contrary to the Ministry of Education circular Ref.MOE/DSAS|FIN|1711l17
dated 19 August, 2021 which stated that the School's financial statements should be
submitted by 30 September of every year in compliance which Section 81 of the Public
Finance Management Acl,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Lack of a Procurement Function

During the year under review, the Management had not put in place a procurement
function including the recruitment of a procurement officer, to assist in preparation of
procurement documents, giving professional opinion on procurement process and
provide guidance on general adherence to procurement laws. This was contrary to
Section 45(1) of the Public Procurement and Asset Disposal Act, 2015 which states that
an accounting officer shall establish systems and procedures to facilitate decision making
for procurement and asset disposal. Further, Management did not provide annual
procurement plan that is prepared as part of the annual budgeting process for audit
verification.

ln the circumstances, Management was in breach of the law.

3. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The School received operations capitation grants of Kshs.14,189,578 during the period
under review out of which Kshs.4,906,500 was supposed to be transferred to the
infrastructure account. However, only Kshs.3,326,500 was transferred resulting in a
variance of Kshs.1,580,500. Further, itwas noted that the School took eighteen (18) days
to transfer Kshs.653,000 from the operations account to infrastructure account. This was
contrary to Ministry of Education Circular Ref. No: MOE.HOS/3/13/3 dated 16 June, 2021
which directed that infrastructure grants should be transferred to the school infrastructure
account fifteen ('15) days upon receipt of the funds in the operations account. ln addition,
the school failed to acknowledge receipt of the infrastructure funds by not uploading the
official receipt on the NEMIS platform contrary to paragraph 3.6.2 of circular
MOE. HQS/3/1 0 I 1 B I (1 1 2) dated 1 Sth November, 2022.

ln the circumstances, Management was in breach of the law.

4. Unconfirmed Student Enrolment Data

Review of student enrolment data used in the tuition and operations capitation grants
disbursement revealed variances as analysed below:

Report ofthe Auditor-General on Nant'uki High School.for the yeor ended 30 ,lunc, 20?2 Lqilipiq CounD,
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Month
No. of Students per

NEMIS
No. of students as

per Reqister Variance
July-O7-2021 923 1121 198

Auq-08-202'l 754 't 121 367
Oct-08-2021 777 't121 344
Jan-06-2022 170 487 317

Jan-O6-2O22 '190 487 297

Jan-06-2O22 946 1433 487

Apti|-20-2022 1125 1433 308

Tuition Account

Operation Account

Month
No. of Students per

NEMIS
No. of Students as

per Register Variance
Julv-O7-2021 923 1121 198

Auq-08-2021 754 1121 367
Oct-08-2021 777 1 1 2 1 344
Jan-06-2022 170 447 317

Jan-O6-2022 190 487 297
Jan-06-2O22 946 1433 487

April2O-2022 1125 1433 308

As a result, the school was underfunded by Kshs.7,850,329 for the year ended
30 June, 2022 conlrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated
16 June 2021, which mandates that all learners be registered in National Education
Management and information System (NEMIS) and that school principals ensure the
accuracy of their records.

ln the circumstances, the reliability of enrolment data used to determine capitation grants
could not be confirmed and the Management was in breach of the law.

5. Non-Compliance with Ministry of Education Guidelines on lncome-Generating
Activities

The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects Kshs.173,050 in respect to other receipts. However, examination of
bank statements for the school fund account revealed that the school was co-mingling
other receipts with the school fund. lncome generated from rental facilities within the
school totalling Kshs.95,000 was banked into the school fund account instead of a
designated income-generating activities account contrary to the Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June 2021, which requires schools with
income-generating activities to open separate bank accounts and account for such
income in accordance with flnancial regulations.

Report ofthe ,4uditor-Generul on Nanyuki High School!'or the yeor ended 30 Junc, 2022 - Lqikipiq Count)
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ln the circumstances, Management was in breach of the law.

6. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to the
School through Kenya lnstitute of Curriculum Development (KICD) which included three
hundred and fifteen (315) copies of An Artist of the Floating World set book. However, the
books had been left unutilized in the book store since the school had not chosen the set
book.

ln the circumstances, value for money on the excess supplied 315 books could not be
confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the mafters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

1. Lack of Audit Committee

During the year under review, the School did not have an operational audit committee.
This was contrary to the provisions of Section 7(5) of the Public Finance Management
Act,2012 which requires that every National Government public entity shall establish an
audit committee whose composition and functions shall be as prescribed by the
Regulations. The School, therefore, did not benefit from the oversight of an Audit
Committee.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee.

Reporr o/ rhe Audiror-Generul on Nqnuki High Schoolfor thevcur endetl i0June, 1022 Lzikiiin e ounry'
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2. lncomplete Asset Register

Annex 2 to the financial statements reflects Kshs.726,360,750 in respect to summary of
fixed assets register historical cost as at 30 June, 2022. However, the value of these
assets, the date when the assets were acquired, the tag number of assets, the location
of the assets and any additions during the year have not been disclosed. Further, there
were no valuation reports for the school's pieces of land and motor vehicles.

ln the circumstances, the valuation, ownership, existence, and security of the assets
could not be ascertained.

3. Lack of Approved Staff Establishment and Job Evaluation

Review of records revealed that the School did not have an approved Staff Establishment
outlining the authorized staffing levels for employees outside those employed by the
Teachers Service Commission (TSC). Further, no evidence was provided to demonstrate
that the School had conducted a job evaluation to assess and determine the staffing
needs for each category of employee.

ln the circumstances, the school may face challenges in human resource planning, cost
control, and service delivery efficiency.

4. Weaknesses in ldentification, Collection, and Accounting for Own-Generated
Revenue

Review of the school's identification, collection, and accounting for own-generated
revenue for the year under review revealed shortcomings. The main revenue sources,
including rental income from teachers'houses and income from farming activities had no
clear basis or policy for the pricing. Further, there was no evidence of Board of
Management deliberations or approvals for housing and farm item rates. Further, several
potential revenue streams, such as hire of school grounds, school bus and van, interview
fees for new students, and sales of biological assets, were either not reported or explored.

In the circumstances, the effectiveness of the internal controls on own-generated revenue
could not be confirmed.

5. Lack of Approved lnformation Technology Security Policy

During the year under review, the school did not have an approved lT Policy for
governance and management of its ICT resources. Further, there was no ICT Steering
Committee in place to assist in the development of ICT Policy framework to enable the
School to realize long-term ICT strategic goals. Lack of an approved lT Policy may result
in an unclear direction regarding maintenance of information security across the
organization and safeguarding the School's ICT assets.

ln the circumstances, the school's ability to ensure data integrity, business continuity, and
effective ICT management could not be confirmed.

Report of the .luditor-General <tn Nam'u*i High SchLtol lbr the yeur ended 30 June. 20?2 Lai*ipia Counrl
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6. Lack of a Proper lnventory Management System

The School lacked a proper inventory management system and the necessary
accountable documents to effectively track inventory in the stores. Key deficiencies
included the absence of counter requisition and issue vouchers for recording the
movement of goods and services within the store. Further, the stores ledger and stock
control register were incomplete and there was a lack of electronic backup of inventory
data. ln addition, Management did not carry out quarterly and annual stock takes of the
School's inventories. As a result, there were no mechanisms put in place to track the
inventory items at handover date by various users contrary to Section 162(2) of Public
Procurement and Asset Disposal Act, 2015.

In the circumstances, the effectiveness of inventory controls and accountability over
school assets could not be confirmed.

7. Weaknesses in Cashbook Management

Note 8 to the financial statements reflects Kshs.'1 ,426,794 in respect to bank balances as
at 30 June, 2022 across ten (10) bank accounts. However, the following weaknesses
were observed in cashbook management:

i. Several entries in the cashbook were written in pencil, raising risk of potential
alterations and lack of permanence in financial records.

ii. Monthly entries were not properly structured, with balances not clearly brought
forward or carried down, making it difficult to track financial movements.

iii. Accounts were not properly closed and certified at the end of the financial year.

iv. Entries in the cashbook were not consistently dated, affecting the accuracy and
reliability of financial records.

v. Payment voucher numbers and cheque numbers were not recorded, making it
difficult to verify transactions.

vi. Multiple instances of cancellations of accounting entries were noted.

ln the circumstances, the effectiveness of internal controls on financial management and
record keeping could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Nan1,u*i High School .fbr the year ended 30 June, 2022 - Luikipiu ()ounq,

9



Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Public Sector Accounting Standards (Cash Basis) and for
maintaining effective internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to as going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Management is aware
of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
overall control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 20'15 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report olthe Auditor-Generol on Nanl,uki Itigh SchoolJbr the t,ear ended 30,lt ne, 2022 - Lai*ipiu ('ount))

l0



ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaqkenva. o. ke/auditor-oenerals-
responsibilitiesJor-audiU. This description forms part of my auditor's report

FC BS
AUDITOR-GENERAL

Nairobi

'|7 October,2024
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u. STATEMENT OF FINAN
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CIALASSETS Ai\D TINANCIAL LIABILITMS AS AT

Bank balances 8 7,051,813 1,426,794
Cash balances 9 3,311,358 838,004
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I
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vIL STATEMENT O['CASH FLOWS FOR THE PERIOD ENDED 3OIIIJUNE 2022

(16,648,486

I

Recei for o ratin rncome H
Capitation rants for Tuition t 3,373,798 L,723,297
Capitation rants for o rations 2 74,789,578 6,828,394
School fund income-Parents contribution s/fees 3 L23,774,L49 2t,427,2L8
School fund income- Other receipts 4 173,050 462,863
Operation account-other funds 1,200,000

Total recel 742,690,573 27,727,51O

Pavments
Payments for Tuition 3,339,s47 3,OO3,764
Pa ents for O rations 11,180,163 7,626,483
Boarding/Lunch and School fund
ayments 109,032,404 30,5L0,794

increase in Pa ables

Total ments 129,552,L14 24,492i555
Net cash flow from o activltlesratl 19,098,461 3,2349ss

ITIESA
NGCASH FROM I

Proceeds from sale of Assets

Ac uisation of Assets (72,277,8001| 4,249,430
Proceeds from investments 984,088
Purchase of investments
Net cash flows from lnvestl actlvlties 984,088 (4,249,4301

HF tvR

Proceeds from borrowin g/loans
Repayments of principal
borrowin loans

Net cash flows from flnancln actlvitles
NET INCREASE IN CASII AND CASH
GqurvArENTs 7,8L0,749 (t,ot4,47s)
Cash and cash ulvalent b/d 2,264,798 3,279,273
Cash and cash lvalent d to,o7s,547 2,264,799
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vrn STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR EnDED 30rn JUNE 2022

I

2

CAPIrANI' GRAIIIT O'{ IUITIOT{
Textbook and reference
materials

Exercise book

Laborato equipments

lnternal Exams

Teaching/learn materials 3,313,798 3,313,798 3,313,798 0.00 10096

Chalks

Exams and assessments

Teachers

CAPITATIOI{ GRAIIT ON
OPERATIOTTIS

Personal emoluments 00 00 00 00 00
Repair, mdntenance &
lm 4,682,250.N 4,582,250.00 4,682,250.W 0.00 100.o0%
Local transport and travellin8 oo m 00 00 00

, water & conservanElect 00 00 00 00 00

Medical and lnsurance 22s,000.00 225,000.00 225.000.m 00 100.0096
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3

Other Voteheads 9,2A232A.10 9,282,328.10 9,282,328.LO 00 100.0096

Activity

Administration costs

F€ES CHITRGEO ON PARENTS

Personal emoluments
Repair, rnaintenance &
lm ents 2,828,CDo.00 2,828 m 3,U7,378.N 519,378.m 118.35%Local transport and travelli

, water & consenranElectr

Medical and insurance
40,000.00

Administration costs

ActM 1 L24372.W 7,128,372.@ 325.mI, (339,9s4.00) L30.t2%

Otiher Voteheads 24,415,538.00 24,415,538.00 28,122,444.W (3,706,906.00 115.18%

B.E.S. 35 ,510.00 35,300,510 50,619,251.78 15,318,741.78l, 743.39%

OTHER I]TCOME

Rent income @ 00 173,050
lncome from furmin activities 00 00 00 00

lnsurance com pensation

lncorne from Hostel
7,297,t60.n

lncome from S cial ram 1.454,532.m

University ication
L77,272.N
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lnterest income

lncome from other investments

IOTAL I]ICOME 81,175,796.10 a\173,7!16.to 1!t6,789.88I (19^884,979. 135.7sX

EXPENDM.,RE

EXPE DITURE FOR TUIIP
Textbooks and reference
materials

Exercise books

Laboratory equi ments

lnternal Exams

Teachin arnlng materials 3,313,798 3,3L3,798 2,762,607.N 1,151,191 65.26

Chalks

Exams and assessments

Teachers guides

Bank ch

EXPEI{DMJRE FOR OPERANONS

Personal emoluments @ 00 00 00 q)
Repail, maintenance &
lm 4,682,250.OO 4,682,250.N 5,008,718.05 (326,458.0s1 LO6.97%

Local trans ort and travelling 620,000 00 00 00 00

1

2
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Electrici water & conserva 00 00 00 00 00

Medical and insurance 00 00 00

Administration costs 250,000 00 00 00 00

Activi 00 00 10,000.00 m
Other Voteheads 9,282,328.LO 9,282,328.10 8,382,818.00 899510.10 90.3096

E'(PENDITURE FOR SCHOOL FUI{D

Personal emoluments
4,853,450.00

Repairs, rnaintenance &
I mprovements

11,247,2?0.@

Loca I tra and travellin 4,693,475.N

Electrici water & conservan 4,335,098.00

Medical and insurance
17L,273.n

Other Voteheads 24,4L5,53A.0O

Activity 1,L28,372.@ L,128,372.fi 2,143,835.m (1,285,463.00)

Gratu
834,400.m

BEs/sEs 35,300,510.00 35,300,510.00 53,207,548.00 (17,9O7,038.00 t50.72%
EOENDITURE FON OTHER INCOME
GEI{ERAN G ACTMTY

lnterest on incomes

Other Expenses on lnvestments
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I\A1\YUKI HIGH SCHOOL
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IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accourting policies adopted in the preparation ofthese financial statements are ser out
below:

1. Ststement ofcompliance and basis ofpreparation
The financial statements have been pr"par"d in accordance with and comply with lnternational
Public Sector Accounting Standards QPSAS) with particular emphasis on'Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations' The financial statements comply with and ionform 

-to 
the form oi presentation

prescribed by the Public Sector Accounting Standards Board ofKenya

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include impres! salary advances and other ieceivables and b) payablesihat inciude deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling 6l1stri). tre
accounting policies adopted have been consistently applied to att ue y"an pr"senEi.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the ev€nt occurs and the
related cash has, actually been received by rhe school. In addition, tt 

" ,"lrrri 
'r""ognises 

all
expenses when the event occurs and the related cash has acrually been paid out by theichool.

In-kind contributions
In-kind contributions are donations that are made to the schoo! in the form of actual goods
and/or services rather than in money or cash terms. These donations may include veh'icles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of ."""ipt -dpaym.:nq both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalentc
cash and cash equivalents comprise cash on hand and oash at bank, shon-erm deposits on call
and highly liquid investments with an original manriry of three months o, r"r'r, 

",r,i"r, 
*,

readily convertible to known uToyF of cash and *. rublr.t to insignificant risk oi ctranges in
value. Bank account balances include amounts held at various finan'cial institutions at the end
ofthe financial year.

.l
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5.

6.

10.

7

8.

9

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of .retaining a portion of contracted services and worfs pending fuifilment of
obligations by the contractor and to hold deposits on behalf of thiid pariies. This is an
enhancement to the cash accounting policy adopted by National covemment Ministries and
agencies. Other liabilities including pending bilts are disclosed in the financial statemenrs.
Pending bills consist ofunpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets. are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitioni and iisposals are
reflected in the school fixed asset register a summary of which is provided as a memo.andum to
these financial statements.

Budget
The 

.b-udget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the hnancial statemens. The sc&ooi,s budget
was approved by the School Board of Manag€ment. A comparison of the actual performance
against the comparable budget for the flrnancial year under review has been inciuded in the
financial statements.

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accoutrts Receivoble
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or acoounted for at the end of the
financial yezr are treated as receivables. This is in recognition of the govemment practice
where the imprest payments are recognized as expendituri when fully iccounted foi by ttre
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Comparative figures
comparative figures for the previous financial year have been amended or reconfigured to
conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30t June 2021 .
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X. NOTES TO TIIE FINANCIALSTATEMENTS

I CAPITATION GRANT FOR TIIITION

2 CAPITATIONGRANTFOROPERATIONS

3 PARENTSCONTRIBUTION/TEE S - SCHOOLF['ND ccouNT

Textbooks and Reference materials
Exercise books
Laborato E uipment
lnternal Exams/Exams and
assessment

Teachi and learnin materlals 3,313,798 7,L23,29L
TOTAT 3,3L3,798 1,723,29L

Personnel Emoluments 3,174,7M

airs and maintenanceRe 4 907,250 3,O74,250

ort and travelliLocal tran
70,000

Electrici and water 270,ooo
Medical and insurance

Administration costs 300,000
Activity
Other voteheads 9,2A2.328
Bom teacher
Refund 1,200,000

Personnel Emoluments 2,23s,530
irs and maintenanceRe

IL



3,046,036

rt and travelliLocal trans 602,607

Electrici and water 2,447,3sO
Medical and insurance

Administration costs L 3L2,2L0

Activl 284,6t3

Uniforms 784,074
Fee on Boarding Equipments and
stores 156 698,104 t0,7L4 798

NANYUKI HIGH SCHOOL
Annual Report and Financial Statements
tr'or the readd 3t/' June 2022

OTIIER RECEIPTS - SCHOOL FUND ACCOI'NT4

Universi application L4,394

Rent income 173,050 9s,000

lncome from farmi activlties 3s0,09s

Exams 2,970
lnsurance com ensation
lncome from Posho mill
lncome frorn Bus Hire
Fee for hire of ground and
e ut ment
lncome from grants and donations

lnterest income from Ban sk/savi 404
Dividends income

ry



NAI{YUKI TIIGH SCHOOL
Annual Report ard Financial Statements
For the year ended .l (lt' June 2022

NOTES TOTHE FINANCIAL STATEMENTS (Conrinued)

5 PAYMENTS FOR TUITION

Textbooks and Reference materials

Exercise books

boratory EquipmentLa L22,064
lnternal Exams/Exams and
assessment

Teachlng and learning materials 5,730,860 L,7t3,263

Chalks 12,000

S.E.S 1,155,705

Bank charges 732

Computer lab 220,L60
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NAIIYUKI IIIGII SCIIOOL
Arnurl Roport and Flneuchl Stetomonb
f,'or the year en dod 3F Jane 2022

NOTES TO TIIE FINAITCIAL STATEIUENTS (Conthued)

6 PAYMENTS ROPERATION8

Personnel Emoluments 1,681,188
Repairs, malntenance &
lm rovements 1,991,070 L,O52,760

rt and travellinLocal tra 51,306

Electrici and water 270,000
Medical and insurance L,O67,825

Adminlstratlon costs 242,644
Activ nses 10,(x)0
Other voteheads 8,853,359
Servlce Gratu ity

Bank char 2,010

G,PA,M&I,CDFLibra Phase 2 322,470

lnfrastructure - M&l 3,326,s00 765,205

lnfrastructure - School Van 3,206,800

Bom Teachers 522,L00

I



NANYUKI HIGH SCHOOL
Annual Report rnd Financial Statements
For the year ended .l/t /, .Irtuc 2022

7 BoARDINGANDSCH OOL FUND PAYMtrNTS

Personnel Emoluments 4,853,450 6,355,462
Repairs, maintenance &
lm rovements LL,247,230 3,095,26L

ort and travellinLocal trans 4,693,476 7,457,626

Electrici and water 4,336,098 2,LO5,479

Medical Ex enses 77L,273 227,808

Administration costs 4,835,L48 L,80t,703

Activity Ex nses 2,143,835 59,300

uipments and storesBoardin E 60,981,191 77,207,345

Uniforms
647,730

Universi licationa 110,390 102,300
)lnsurance cost Life Pro

Bank charges

Service Gratui ty 834,400
Expenses in income generating
activities

982,050
Rent e enses

Hostel 9,571,995
Misc. Ex enses 7,598
5ES 4,68L,997
Farm 772,320
lnfrastructure 8,325,000

lD



NAIVYUKI HIGH SCHOOL
Annual Report and Financial Statements
For the year ended -\ilt' Junt 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOI,]NTS

9 CASHINHANI)

L Tuition Account -KCB BANK L!03L42992 229,54L 2s5,290

2 Operations Account-KCB BAN K 1103130658 2s9,571 7,060,697

3 School Fund/Boardinc A,/C- KCB 1103131370 6,253,848 (283,s69)

4 Savin a/c Gratul .E uity Bank 0270191514689 7L5,498 75,499

5 Farm account - (CB Bank t269L92469 70,657 23,977

5 a/c - KCB BankSavin LLO24/,84t9 2,333,106 56,082

7

Parent Assoclation Devt A/c - Faulu
Eank 100739286s 92,558 69,O49

8 NG-CDF A,/c -E BankU 0270279550!)88 95,602 96,682

9 lncome generati activities Account 7269L92?4s 3,935 3,935

10 lnfrasructure Account -COOP BANK 01139369952000 308,851 7?9,752

Tuition Account

erations Accounto 173,955

School Fund Account/Boardin 659,049

School Farm Account 5,000
lnfrastructure Account

I



NANYUKI HIGH SCHOOL
Annual Report and Flnanclal Stttoments
For the ycar en ded i(lh func 2022

IO SHORTTERMINVESTMENTS

II ACCOTJNTS RECEIVABLE

I see below an ageing of the fees / non fees arrears]

Cooperatlve shares

Treasury Bills

Fixed De osit
Equity stock

Other lnvestments

Fees arrears(see ageinc below ) 79,538,655 28,132,ss0

Sala Advances 1,500 1,500
Other non-fees receivables

lm rest 90,000 90,000

2021-2022 June 2021

Fees arrears for current ear s8,20s,689 169,533

Fees arrears for revious ar 3,890 422
Fees arrears for prlor periods(over two

ars 21 332 966 22,072,595

3n



NANYTIICTtrGH SCHOOL
Annual Roport and Flnanclrl Statomotrb
tr'or tho yeer eniled 3Ah func 2022

NOTES TO THE FINAI\ICIAL STATEMENTS (Continued)

12 ACCOI,JNTS PAYABLE

[see below an agcing ofthe creditor's arrears]

Trade credftorc(see ageing below & annex
7

so,392,797
39,343,900

Pre id fees 4,890,27L 5,979,677

Caution mone t27,L7t L29,677

Pocket mone L32,2s9 45,280
Overdrawn Gsh. 287,623
Uniforms 6,782,230

Delcrlptlon 202t-2022 June 2021
KSH

Trade creditors for current ar L7,335,337 74,s98,824

Trade credltors for revlous year t4,3123A4 8,312,650
Tradc creditors for prior periods (over

24,745,O76 L6,432,426

23



NAIYYUKI ItrGII SCEOOL
Aanual Report end Ftmncid Strtomenb
f,'or thc year ended 3(lh tune 2022

NOTES TO TIIE F'INAIICIAL STATEMBNTS (Contirued)

13 FI'ND BALANCE BROUCITT FORWARI)

Bank balances t,426,794 2,834,208

Cash balances 838,004 445,055

Recelvables 28,224,0s0 26,LOg,794

blesP (4s,498,528) (28,850,042)

2t



NAI\TYUKI HIGH SCHOOL
Aanual Report and Financial Statemetrts
For the year ended 3dh June 2022

Other importent disclosurc notes
IPSAS 1 enoouages an entity to disclose accrual related information in rclation to an entity's
asscts and liabilities, The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

14 Non-current Llabilitlco Summary

15 Bio tEECts

16 Borowlngs

Bank loan(s)

Outstandin leases

Hlre rchase

G ratu and leave rovision 3,332,713.00

19 Cattle 1,145,000 1,145,000

Trees 4acres 2,400,000 2,400,000
Coffee or Tea plantatlon

Poultry

Borrowing at the beginning of the
year

Borrowi durin the r
Re yments of durin the I

Other important disclosure notes

,6



NAIYYUKI HIGH SCHOOL
Aunual Report and Finencial Strtemonts
For the yeor en dad 3Ar, Juna 2022

17 Stocly' Inventory

Stock/inventory at nning of the year

Stock/invento urchased duri the r 66,7L2,05L 45,390,47t

Stock/inventory issued durin fg the (66,7L2,05L1 (45,39O,47Ll

26



NAI\TYUKI HIGH SCHOOL
Annual Report and Financial Statements
For the year en dd .ldh Juna 202 2

18 PROGRESSONFO LLOW UP OF AUDITOR RECOMMENDATIONS

The following is the sunmary of issues raised by the extemal auditor, and management comments
that werc provided to the auditor.

2l



NAITYUKI I{IGH SCHOOL
Annual Report and Financial Statements
For the year en ded 3dt, June 2022

ilAITYUXI HIGII SCHOOL
TRIAL BALANCE AS AT 3OTH JUNE 2022

DR CR

Bank Balances 7,051,813.26
Cash Balances 287,623.88
Short term investments 2,057,04'?.00
Receivables 58,205,689.50

Payments for Tuition 5,730,860.00
Payments for operations 15,258,7s4.10
Boarding and school fund paym. 126,169,637.54

Capitation grants for tuition 3,3 r 3,798.00
grants for operationsCa itation 14,189,578.10

eration aooount-other fu nds I,200,000.00
School Fund Income- Parents' Contrib. 187,959 5 16.28
School Fund Income- Other receipts 173,050.00
Proceeds from borrowin

feesPre 5,979,677.00
Fund Balance b/f |,994,575.14
Pa ables I1,335,337.00

220,453,.478.40 220,453,478.4O

Cash and Cash uivrlents

Pa ments

Recei ts

Prior Year
Td ustment

TOTAL

38


