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1\IALI\I)I TIIG II SCHOOL
Annual Repo rl and Financial Staaements For the vear ended -10'h June 202.1

2. Kcv School Information und I\Ianagemcnt

(a) Background information

l hc schr)l is drruriciled in Kcnl a and its operations ure gor ernerl urr.ier tltr' Barie EclttcatiLrrt Aet.

1013. It is in Kiliti County. Nlalindi Suh-Count1.

'l'he sclrool \vrN regislc-r!'d in 2{'r'.{ugust 2009 under registtation numbcr Gl'i A'73-i4rl)(.1 anrl is

currcntl), cirtugorized as an c:itrl countl' puhlic school establisheel, ownctl or operatcd b1 tlt,,'
(lovcrnnt!'nt.

Thc sehoe'l is a boarding sclrt,ol antl had 1.15.{ nunthcr ol'stutlettls as at -i(/i'Jrttrr' llll-1. I has 5

slreanrs in l'orrns 4& -i antl 6 stlr..anrs in fbmrs I & I and 5l teachers ol'uhich 16 teachcrs arc'

enrpl(,1ed hl the Schtrol Boartl ol' \lanagc'mc'nt.

(b) School Boerd of f\tanagement - Board Mcnrhers

Thc School Board of N{anagcnrcnt cstahlishcd under Scction 55 of the llasic EdLrcatitrn Act. l0 I i:
is conrposed ol'the I'olL)\\iing mcrntrers:

]sTH SEP ]O]]ChairmarrR,\SHID BAKTII-I,\'
I 5TI I SEP ]O]:Secrc'tan - PriucipalJl -:l\4 A BORA
| 5 ft I sF_P l02l., MernberSIZA IV{OI IAN,II.,I)

r -r t H sEP l0:24 N,\I\,1I(OLDS K,ALANIA N{ernher

I5TH SEP :O]]DR. IULIJ-.\HIt) Nlenrber'

l5'll I sEP l0llb .\tr,,\NI CTI.'\RO Illcmber

I 5TH SEP ]O]]7 CO\S'I'ANCL PENDO Menrher

I5TH SEP ]O]]It SINIIYLI KE\I N{enrber - ltcp CEI3

I5TII SEP ]O]]() :\,1D SIDI lvlcrnt',.-r Rr-p' Icacltcrs

tS l sEP l(rlll0 ASt IRAIr .{l tNtt-_t) i N,len]bers - Sponsor

lsr'tt sEP l0llil TUARY JOY Nlenrher Conrnumi(r

l5l l1 StiP :.tlll
B F-RN ARD
\I\\IAN(iAI,J\ I\lcnrhe'r Spccral Nt'crJs

151't.l sLP 20llti OMONDT S'ILI'HT,N l-eachers RcpresettLalir c

Il



MALINDI HIGH S('ITOOL
-A,nnual Rcport and l'inancinl Statcments For the year endetl .10Ih .lune 202-1

'fhe functions of tht' School Board of Nlanagement irre to:

Pronrote ll'rc' bcst in(e-rcsts rrf thc School lut,.l ensurc its dc\ cloPnrcnt.

l)rrmtrtc qtralitr c-ducation lor all pLrpils in accortltncc with the standlr(ls set undc'r the Basic

lrtlucirt iort .\ct l()ii
Lilsurc irntt lssrlre thc pror isirrrr ()l'propcr anll adcqullc ftcilitics lor the School.

I\'lirnuc tlrc Schc'ol s altairs in rcc.rrdiutce' rvith thc rtrlcs anci rrgulations gorclnitrg
()ceufalionrl sirt-en :rn,,i hellth.
.,\rlyisc lhc'( orrnl_'., [-tiucirtion l]oard on lh!'sratiing nceds,rl the Schtrol.

Dctelrnin"'cases of pLrpils'disciplinc ltt,l nrrkc rcp(,r1s lcl thc ( l-U.

Pruftitrr- cornprshcnsi\L' t!'l-nll) lL-porl ol] all areas rrf its mandlle and sLrhntil thc rcp{)rt t(,

( IlB.
Adntinistcr lrtttl nlittlagc thc Ics(rlllcr-s ot th.' Sclro,rl.

Recr'ire. colicct anJ a.tount lirr rn! lLntls accruiug to lht institulirrl in lcct'r.lance uith
:\rliclc ll6 (l) ti'l) r\f ths C(,nstitulion of K!-ll\ rl. Section 8l ot tlte Ptrhlie liinancc
lrlurtlgr'nrcnt .\ct. l() I I arnd thc lil)urth SchcdLllc llarr I I ar)d l.j olthc ljasic ladtlcrl;on .\cl.
l()l-1.

(c) Comnrittecs n[ thc Board

I r\,1ti tl I tN(il:\e,:rltivc ('onrnittce .ll,!l\ B( )Rr\
R.,\Sl,Ilt) t}.\KLrL[.\'
s ll.-\ \l( )l l,\ \lEl )
I\1.\ R\' .r( )\'
NAI\,IROI DS KAt,A\1,\
ll I- l{N:\ I{ l) l\1\\:A}lC,\ LA

\udit Ctrrrrnr ittec N.\ R( )I-I)S K,.\LA \I,\
I]I]RNAIiD TlWA\C,\I :\
slt)t (] tAI
()s( .\R t I l,\Ro

I \1t- l-. I tN( il inJnc!'.Frocurr-nrent itnrl
generrl purposr's
( onlnrillfc

slzr\ \,( )t lA l\t E t)
.\SI IR\l: l\l I I.IAI llL)
Pt.N tx) ('( )\sTA\icll
I .\(its .\t)R.-\( K

|\tI1[] t'tN( il \caclcrrrie ( -ornrr illct' t)t(. Nltr.r,\I D
sl./ \ frl( )ll \\11,1)
\1ti st\llYt
f.l.\RY J( )\'
l)R Nfl i.r.\ t llt)
sl/.\ i\l( )l l.\l\l I l)
llil\t1 R( )lt \
s( I)tl

J i\U t'T t\(;sl)c\eldnrlcrl ( i'rtI|r iltce

l\



MALINDI HIGH SCHOOL
Annual Report and Finrncial Strtements For the ycar ended 30rb June 2023

NAMROLDS KALAM,A

6 Discipline and wclfare
Conrnittee

SIZA MOHAMED
KENT SITUIY(,I

ASHRAF AII.MED

2 MEETINGS

'l Adhoc Committcc (if any
durinc the vear)



INDI HIGH SCHOOL
url rl and l'inancial Statements For the ear ended 30ti .Iune 2023

(d) Scbol ope ration Mrnegement

For the financial l ear ended J01h June 201-i the School day-to-day managenrent was under the
followiag persnns:

c) Schtols contacls

0 Scbdol Bankers

he lbllgr,ving school operated 4 number of bank accouns in dre tbllowing banks: (Ensure all
untslincluding CDF' accounts are included)

Post Otlce Box:
Telephone:
E-meil:
Webbite:
Facebook:
Twi[er:

I27-80?OO N,IALINDI
0721911014
malindihighschorrl @yahoo.com
urvw.malindihi ghschool.ac.ke

KCB
MALINDI

I t 07991013

2

Nanre of Bank:
Branch:
Main Account
Account Number:

Name of Bank:
Branch:
Operatiorral Account
Account Number:

KCB
I\,TAT.INDI

I1042.11692

Narne oi'Banli:
Branch:
Tuition Acctrunt
Accor.tnt Number:

Name of tsank:
Ilranch:
Jrlfiastructure Account
Account NuIllb!'r:

KCB
lvtAI-INDI

r l04ll05q3

KCB
r,"'lAI-I\lDt

lllt50_iit3

TSC No.i,l8l69iPrincipal JUMA BORA

TSC Nn.104789,Deputy Princioal ML'TANOE OYICO

ICPAK No. 169E9School Bursal BENGI SHADRACK



\I \I,INDI I"IIGH SCIIOOL
\onu1ll Repo rt rrnd tinancial St:rtcmenl\ For thc !car endcd -10'l'.lunc 202-1

(g) Indepcndcnt Audrtors

()ttrte ol lhr- {Lldttor C;cncr.rl
-\trnr t ul :r.r11'l'tr * crs. L1 ni r crsr tt \\.rr
l'( ) Bo\ -:{X)lll
(rlr( ) l)l) 100
Nltrrr[r. kcnr .r

\ tl



LINT)T HICH SCHOOL

_t.

A ual R rt nnd Firxncial Statcnrcnts For thc ve:rr cnded -10th 'lunc 202-1

Summar.r llcport of l'rrformance of f-hc School

-[hc lbllL'uing is u sur':'rrnlrrl rcflrrrt r]l lhc pcrltrrntance ol tlte scltor,l itglin.t llre sel pcrlornlanc!'

cr aluatir,rr,.:r'itcril:

a) Finl ncirl performanct:

i. Su rplus Dcficit

l'ca r Suplus/Dcficit

2027-2U23

202t -2022

2020-2021

Surplus/Deficit

I

('apitatiorr (irnnts.

\ear l'otrl (ksh)

2022-202-1 l.l,60l.e0l.tI)

2021-2022 I ('.-166.90tt.00

2020-202 r I 2.(,ti 1.561.()5

\ lll



MAI,INDI HIGH SCHOOL
Annurl Report aud Financial Statements For the year ended 30n June 2023

G ove rrr nre nt ca pitation

ir.

t)

iii. Other incomes

Other incomes

I

':'i.f; r,:.-rl ::,",r.1

Ycar Other Incomes

2022-2023 67,586,067.00

2021-2022 66,598,{96.00

2020-2021 20.E05.610.00

t!.

IT
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}IALINDI HIGH SCHOOI,
Annull Report and l-inantial SartemcnB For the year ended J0rh .lune 2023

Debtor

I i.t j] t ,:

a

l -.' r.

VI. Creditors

creditors

I u' j

Year Crrditoni

2022-2023 9,539.2 t 0.00

202t -2022 8,12-1.01().00

2020-2/d2t 7.4I0,12 t.00

\t



MALINDI HIGH scHooL
Aftnual Report and Financial Statcmcnts For the year ended 30ih June 2023

b) Teachcr Srudent rntio:

Teacher studL-rrt ratir.r slantls at l: J6

Teachers recluited and posted during the 1-ear is ,i leachers

l'eachers transferrcd tluring the year is I teachcr,

B(Jlvl teachers are l6 teachers.

c) Mean scorc in the KCSE:

YEAR MEAN SCORE

:0t2 6.-i 3l

l0: I 5.35q

2020 6.8:7

d; Numher of Candidates in the KCSE:

YEAR CANDIDATES

t02l 217

tot I ll9
1020 156

e) Capacil]- of the school:

'l'he schor''l has a student population ol 1.154 studcnts. 'l'he school has 8 dormitories. oue

diruring hall. I laboratories, I computer lab and 2 ablution blocks in the tuition area.

\lt



}IALINDI HIGH SCHOOL
Annurl Report and Financiat Statements For the year ended 30th June 2023

f) Development projects caried out by the school:

School Principal

t.e00.000.00 2.600.000.0() INC0M PLE'f E

N{odem

dt)mliton'

IVIOE

INCOMPLE'TIT

I

\ l
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Designetion: Chairman, School Bt-rard of Management

Date: 25tfr SePtemtrcr 2023

Name: Jrrma Borl
Designation: School Plincipal & Secretary to Board oi ll'lanagenrent

Date: 25rh SePtemher 2023

Name: Bengi Shadrack

Designation: Bursat'

I Date: 25'r' September 2023
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OFFICE OF THE AUDITOB.GEl'IERAt

I.tth,trtt trtr1 .Io utt IttI'iIttt

REPORT OF THE AUDITOR.GENERAL ON MALINDI HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2023 . KILIFI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

unmodified opinion does not necessarily mean that an entity has complied with all
levant laws and regulations and that its internal controls, risk management and
vernance systems are propedy designed and were working effectively in the financial
ar under review.

e three parts of the report are aimed at addressing the statutory roles and
sponsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
blic Finance Management Ac| 2012 and the Public Audit Act, 201 5. The three parts of

e report when read together constitute the report of the Auditor-General.

PORT ON THE FINANCIAL STATEMENTS

alified Opinion

ave audited the accompanying financial statements of Malindi High School - Kilifi
unty set out on pages 1 to 40, which comprise of the statement of financial assets and
ancial liabilities as at 30 June, 2023, and the statement of receipts and payments,

R orr o/ the .lnLlitor-Ccncrd on Alulindi l lkh Sc'hool for tlt,r tt'or eruleLl J0.lunt. 2DJ - Kilili ('rnntt
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o
statement of cash flows, statement of budgeted versus actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of lhe Constitution of Kenya, 20'10 and
Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the possible effect of the matters described in the Basis for
Qualified Opinion section of my repo(, the financial statements present fairly, in all
material respects, the financial position of Malindi High School - Kilifi County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies in Miscellaneous lncomes

The statement of receipts and payments reflects miscellaneous income amount of
Kshs.283,000, as disclosed in Note 5 of the financial statement. However, Note 5 also
reflects an additional miscellaneous income amounting to Kshs.1 ,274,426, which
includes an amount of Kshs.283,000 for bus hire and an amount of Kshs.99'1,426 for
hiring fees and equipment. The receipts from hiring of bus and equipment was therefore
included in the statement of receipts and payments. Further, supporting documents such
as schedules, ledgers, requisitions for services, or official receipts, were not provided for
audit review.

ln the circumstances, the accuracy and completeness of miscellaneous income of
Kshs.83,000 could not be confirmed.

2. lnaccuracies in Boarding and School Funds Balances

The statement of receipts and payments reflects an amount of Kshs.1 00,729,738
on boarding and school funds, while Note 9 to the financial statements on boarding
and school fund reflect an amount of Kshs.98,205,945 resulting to an unexplained
variance of Kshs.2,523,793.

ln the circumstances, the accuracy and completeness of the balances of boarding and
school fund could not be confirmed.

3. lnaccuracies in Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects a bank balance of
Kshs.1,999,413 as disclosed in Note'10 to the financial statements. However, the bank
certificate provided for audit reflected a balance of Kshs.335,7'19, resulting to an
explained variance of Kshs.1,663,694. Further the bank balances from Caution Money
Account, P.T.A Account, Golden Account, and Farm Account were not disclosed.

Report ol thc.4udirrtr-(jcntrul on l.lolindi Itigh SLh<x lir the )t'tr cndel 30,lurtLr. 20)i - Kili/i (itunrl
2



the circumstances, the accuracy, completeness, existence of bank balance of
hs.1,999,414 could not be confirmed.

Accounts Receivables

1 UnsupportedAccountsReceivables

e statement of financial assets and financial liabilities reflects accounts receivables
alance of Kshs.27 ,114,264. However, the balance as disclosed in Note 13 to the
rnancra I statements is Kshs.23,701 ,404. However, the supporting schedules, detailed

ageing analysis and issued invoices were not provided for audit review. Further,
significant accounting policies on accounts receivable as disclosed in Note 13 do not
disclose on the treatment of the students' fees balances which is the major source of
income for the school.

4.2 Long Outstanding Receivables

The statement of financial assets and liabilities reflects accounts receivables balance of
Kshs.27,114,264 in respect of fees arrears. However, included in the balance are
receivables amounting to Kshs.8,358,582 which had been outstanding for more than two
(2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.23,701,404 could not be confirmed.

5. Unsupported Trade and Other Payables

The statement of financial assets and financial liabilities reflects trade and other payables
amounting to Kshs.'12,514,809. The amount includes a balance of Kshs.635,299 whose
supporting invoices were not provided for audit. Additionally, no ageing analysis and
ledger details were provided to support the accounts payable balance in the financial
statements.

ln the circumstances, the accuracy and completeness balance of Kshs.12,514,809 could
not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Malindi High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects the final receipts budget and
actual on a comparable basis of Kshs.57,067,434 and Kshs.82,288,255 respectively,

Report ol tha Atrdnor-(ieneral on l'lulittdi Hilqh School./itr the yeur cndetl J0 June. 2023 - Kilif Couny
3



resulting to an over-funding of Kshs 25,220,821 or 44o/o of the budget. However, the
School spent a balance of Kshs.101,185,649 against actual receipts of Kshs.82,288,255
resulting to an over-expenditure of Kshs.1 8,897 ,394 or 23 % of actual receipts.

The over-expenditure may affect the subsequent year's budget.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional ludgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under revrew.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010 based on the procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
appled lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

Dunng the year under review, Management submitted the financral statements to
the Auditor-General after the due date of 30 September, 2023. This was contrary
to the requirement that the School's financial statements should be ready by
30 September, 2023 in compliance with Section 81 of the Public Finance Management
Act, 2012 on preparation of the financial statements.

ln the crrcumstances, Management was in breach of the law

2. Non-Banking of Revenue

The audit noted rnstances where the school was receiving payments for bus hire, ground
hire, and equrpment hrre. However, there was no indication that these fees were banked
intact as required. The fee receipts could not be traced in the cashbook or the bank
statement This was contrary to Regulation 64(4) of the Public Finance Management
(National Government) Regulations, 2015 states that all publtc monies collected by a
receiver of revenue or collector of revenue or collected and retained by a national
Government entity shall be paid into the designated bank accounts of the national
Government and shall not be used by any public officer in any manner between the time
of their receipts and payment into the bank except as provided by law.

Report of the ,ludttor-General on Maltndr Htgh School for the teor endcd 30 June. 202 3 - KtltJi County
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ln e circumstances, Management was in breach of the law

ck of Student Enrollment Register

th
School did not provide current physical enrollment registers for verification against

NEMIS data. As a result, the verification of the NEMIS enrollment data against the
ph ical enrollment records could not be performed. lt was therefore not clear if the
s l-maintained student enrollment registers. This is contrary to The Operational
Ma ual for Utilization of Learner Capitation Grant and Other School Funds, 2019 which
req ires that each school fulfill certain criteria, including maintaining accurate and up{o-
d enrollment records and NEMIS (National Education Management lnformation

m) which states that enrollment must be verified against the School's physicalS
enr lment registers to ensure accuracy and compliance with the Ministry of Education's
gu lines

ln t circumstances, Management was in breach of the law

4 nsupported Procurement of Goods and Services

R of the payment vouchers and supporting documents revealed that the school
lac
wri

a registered list of suppliers for their goods, works, and services, and does not have
n contracts with these suppliers.

Furt
Ksh

r, examination of payment vouchers revealed that vouchers amounting to

T

Fin

num
auth

pay
sup

were
Utiliz

re ts and payment vouchers of public moneys shall be properly supported by pre-

6,359,915 were not supported. This was contrary to Section 10a (1) of the Public
ce Management (National Government) Regulations 2015 which provides that all

red receipts and payment vouchers and shall be supported by the appropriate

nt voucher for Kshs.105,000, intended for the supply of exercise books was
by invoices for lab equipment, indicating poor documentation

ceived. This was contrary to Sub-Section 3.1.1 of the Operational Manual for
ion of Learner Capitation Grant

and documentation

ln th circumstances, Management was in breach of the law

5 yment Vouchers with Mismatched Documentation

Pa nt vouchers totalling Kshs.1 ,605,000 lacked corresponding invoices and a

Furt r, supporting documents were not provided for part payments made for
con cting a dormitory totalling Kshs.1,150,000. Duplicate supporting documents were
used r payment vouchers on different dates, with the same invoice number being
pho opied and attached to both payment vouchers. Also, payment vouchers were
pre and signed before the delivery of goods was made and the invoice was
pres ted, indicating that payments were made before goods were delivered and invoices

Report the .4udiktr-Gancral on llalindi lligh Schoolfor the vear ended 30 June. )023 - Kilifi Countt
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ln the circumstances, Management was in breach of the law

6. Weakness in Distribution of Textbooks

During the year under revrew, it was noted that there was no evidence of instructional
need assessment that provided the basis for determining the number and subject of
instructional material needed by the school. ln addition, there was no evidence of Malindi
High School having set up a School lnstructional Materials Selection Committee (SIMSC)
that does annual needs assessment ofthe textbooks urgently needed by the school that
wtll guide the Ministry of Education through Kenya lnstitute of Curriculum Development
(KICD) on the distribution of textbooks to the school

ln the circumstances, the School may not have recerved value for money for the books
supplied.

The audit was conducted in accordance with ISSAI 4000. The standard requrres that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficrent and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Sectron 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the mafters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an Audit Committee and an
lnternal Audit Unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 whrch states that the internal
audit unit of a Natronal Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury

ln the circumstances, the School did not benefit from the oversight role and advrce from
the audit committee and the internal audit function.

Report of the ,ludttor-General on Mahndr Hryh School lor the yeor ended J0 June. 2023 - Krhfi County
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2. Lack of Fixed Assets Register

The school did not maintain a fixed asset register. There were insufficient records to verifo
the existence of certain fixed assets such as generators and office equipment.
Historical and additional costs were not provided for audit review. This was contrary to
Section 143(1) of Public Finance Management (National Government) Regulations, 2015
which require an Accounting Officer to maintain a register of assets under his or her
control or possession as prescribed by the relevant laws.

ln the circumstances, effectiveness in management and safeguard of assets could not be
confirmed.

The audit was conducted in accordance with the lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audlt Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report ofthe .luditor-Cenerol on ,ltulindi High School.[or rlte .t'eur andel 30.htnc. 2023 - Kilifi Countt
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AuditorGeneral's Responsibilities for the Audit

The audit objectives are to obtarn reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my oprnion rn accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in comphance wrth
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audrt conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, indrvrdually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a complance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govem them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7\ ol lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to grve an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in comphance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all mafters in the internal control that
might be matenal weaknesses under the lSSAls A material weakness is a condition in
which the desrgn or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a trmely period by employees in the normal course of
performrng their assrgned functions.

Because of rts inherent limitations, internal control may not prevent or detect
mrsstatements and instances of non-complance. Also, projections of any evaluation of
effectiveness to future periods are subjec't to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professronal skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audrt procedures responsive to
those risks, and obtain audit evrdence that is sufficient and appropriate to provtde a
basis for my opinion. The nsk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omrssions, misrepresentations, or the overrrde of internal control

Report ofthe Audrtor-Qenerql on Mohndt Hryh School for the year ended 30 June.2023 - Klrfi Counry
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a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report
However, future events or conditions may cause the school to cease to sustain its
services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where appllcable, related safeguards.

FCP cy CBS
AUDITOR-GENERAL

Nairobi

31 December,2024

Repoi ol the.4uditor-Ceneral on Malindi High School for the y'ear ended 30 June. 2023 - Kilifi Llounq.
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]!lAI.INDI IIIGH SCI{OOL tAnnual Repo rt and Financial Stilements For the yerr ended JO'h June 202-1

1

10. Significant.{ccountingPolicies

The principal accounting policies adopted in the preparation oI thesr' t'inancial -slalements are set oLlt

bclow:

Stntcment of compliancc and basis of preparation
The llnancial st$tenlenlr have been prcpared in uccordancc with and ctrmply rlith Internatir''nal

Public Sector Accounting Stal,lards (IPSASt with particulor empha-:is tln Ciuh Basis f'inancial

Reporting under the Cash Basis of Acctrr.rnting and applicablc' govemnlent legislations and

regulations. The tinancial statemcnts !:onlply \yith and cont'ornr to the l{'rrnl ol' presentatioll

prescribed by the Public Sector Accounting Standards Board ol Kenya.

'l his cash basis of accounting has been supplenrented u,ith accrrturting for: a) rc'ceivahles that

include school l'ees liom parents. imprest. salarl advances and other receivahles and b) payables

that inchldc deposits and rctcntions and payables tiom operati<.rns.

l hc- finarcial stalcrnents are presented in Keny-r Shiltings. which is the liutctional and reporting

currency- of the sc'firxr/, and all r,alues are rnund'."d to tlle nearcsl Kenl-a Shilling (Kshs). Thc

ucc('unting policies a(lopl.c'd lrave bcen consistently applied to ail the yeurs PR'sentcd.

Recognition of receipts and pa;-ments
'l'he.lcirrol recognises all receipts from thq' various sources when tlre event occurs. and the rclated

cash has actually been receiv,,'d bl thr'sr'hoo/. Iu addition. the sc/rool recognises all !-xpenses

rlhen the L'venl occurs. anr.l the related cash has actually becn paid out ht' llre.tr'lool. lncotne

arising tiom school lees is rccognised u'hen Ihe e\'enl occurs whether cash is received or not

Erpentliture alising tionr (lperalions is recognised rvhen tht- !'vent occurs irrespecti!e rrf receipl

ofctsh.

In-kind contributions
tn-kind contribr.rtions are dtrnations that arc made to the sc ror,/ irt thq furm ofactual goods and.i or

sen'ices ratlrer than in monel or cu.lih lcrnls, Ihcsc donalions nraf include rchicles. equipntent

c,r perstrrurt l sr,.n'ices. tVhcrc the tinancial value received tirr in-kind contributious can be reliabll'

determined. the rcfiool includes such valuc in thr.- statentent of rcceills antl p;rl nrents both us u

rcceipt and fls a pa)'nrent in equal and oppositc anrrrunts: otherwisc. the contribution is not

rccorded.

Cash and cash equivalenls
Clash and caslr equivalents conrprise cash on hand and cash at bank. shtrn-tcrnt dc'posits on call

antl highly liquitl iur.estnrcms rvirh an original nri.tturit) ol'three rnonlhs or lcss, wlrich arc rc'a.lil1

convertihle to known antounts ol'clsh and arc suhject r: insigtriticant risk rrl'changes in lalue.

lJank accoulrt haltrncc's inclu,.lc anrortnN held t various tirrancill instittrti,rtls at the end ol'tlrc"

t'inarrci:rl vear.

2
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MALINDI HIGII SCHOOL
Ahnual Repo rt and Fioancial Statements For the vear ended 30rh June 2023

5. Accounts Receivable
I'or the purposes of these linancial statements. imprests and advances to authorised public

ofticers and/or institrrlions which were not surrendered or accounted for at the end ol'the tinancial
year are treated as receivables. Accrrunts receivables also include schotrl fees billcd to parenls lbr
senices rendered but not paid. This is an enlnncement to the cash accounting policl. Other

occourts receivables are disclosed in thc l'inancial statetncnts.

6 Accounts Payable
For the purposcs of these financial statemcnts, deposits and reteutions held on behall of third
pafiic's havr"" been recogniz-ed as accouttts payables. 

-lhis is in rc'cognition of the government

practice rrfretainiug a portion of conl.racted sen'ices atrd rvorks pending t'ulfilment ofobligations
hy the contraclor and 'to hold deposits c'n behaliof tliird parti!'s, Payables also include expenditure

incured f'<rr the purchase ol goods. works and serviccs thal has been rendered and not senled.

This is an enhancement to the casl] accounting policy adoptt'd lbr: puhlic secondary' schools. Other
liabilities are disclosed in the linanciill slatements.

Non-currcnt rssets
Non-current asscts arc exFrcosed at the timc ofacquisition while dispusal proceeds are recognized

as receipts at rhe time of disposal. Houer,er. the acquisitions ard disposals are rellected in the

school tixed assct regisler a su nary of'rvhich is provitled ari a memorandum to these financial
statcments.

Budget
The budget is dcveloped on tlre snme accounting basis (cash hasisl. the salne accoullt.s

classilication basis. and tbr th!'sir.me period as the financial statements. 'l'he sclrocr/ s budget was

approved by the School Board of Nlanagenlr'nl. A comparison (rf lhe actual pertbrmance against

lhe comparable budget tbr thr' tlnancial year under review has been included in the financial
statL.ments.

Comprrrtive figures
\iherc necc-ssarv comparativc ligures ftrr the previous financial year ha"e becn anrt'nded or
reconfigured to conf'trrm to thc recluircd changes in presentation.

I0. Subsequent evcnts
There have treen no events subsequcnt ro ihc financial year end witlr a signiticurt itnpact on the

financial statemenrs tbr tlre year entled -i0'h Junc 102i.

1
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IIIALINDI HIGH SCHOOL
Annual Rcport and Finflncial Statemcnts For thc yeer ended .10rh June 2023 L
I l. Notcs 'I'o The Financial Statements

I Govcrnmcnt Grsnts for l'uition

2 Government Grunas for Operutiortg

3 (lovcrnmcnt Grrnts for itrfrrstructure

Rct'ercnce lVlaterials 150.000.00 -.j 76.67.+.60

117.100.00F-xercise Books 100.000.00

900.000.00Laboratory Equioment 1.000.000.00

Intemal Exarns l I E,18e.25 i00,000.00

l eachin!, / Leamin[ Nraterials 1.000.000.00 700.000.00

E;rant & assessment .100.000.00 5 t6.663.00

Totel -r-168"289.25 .1,040,537.50

Pr'r'sonncl F.rnolurrrerrts .1.4s6.089.00 6.028,946.00

Repairs And Nlainterance

681.691.40Local Transpun r' lravellirrl 45.t..1 t+.73

I 1l().129.70Elcclricil] And Watcr l.l5:.-140.5:

N'lcdical 108,500.00

1.0,r1.50.t.50Administration Costs l.l 50.068.10

{76,J00.00Activitl
Other Vorc Hqads (sDucily )*

8,865,371.60Total 7,937,612.S5

Nlairrtcrrarrcc & lrnpror crnenl 3.tq6.000.00 .l..16l .000,00

1 ransitic'[ in t'raitructurc qrulrtt

,A.dnlinistratioD tslock

Ec<rnontic slimulus rranls

Otltcr (vtti{vtt NGL DF tl\l Co ,tt yotl
'l otal 3.296,000.00 J,{61,000.00

l()



MALINDI HIGH SCHOOL
.{nnual Report and Financial Strtsments For the year ended 30th June 202-1

,l Scbool Fund locome - Parents Contrihution/Fees

5 Miscellaneouslncomcs

I I .279.701 .00 6,940.893.00Personnclemolurncnts

6,.15 1.006.00Repairs and maiDtenance

1.89t.177.00Local transport / travelling 1.116.544.00

7.987. t 95.00Elcctricity and water 7,541.57i.00

Medical 859.e59.00

Adminirtration costs 1.199,I :6.00 _r,111.7s7.00

Activitr 1,189,169.00 I,I 52,95 7.00

Fee on Boarding Equioment and sterrcs 58. t 4 t.61t7.00 52.039.508.00

TIC Account 550.000.00

Bus Fund 7.6 t 9.q54.00 7.605.65.1.00

90,738,954.00 88,152,145.00Total

Rent Incorne

Income From Fonning Activities

Insurance Compensation

Income From Posho lvlill

215.500.00lnconrc Frorn Bus Hirc 181,000.00

Fee tor Hire t.rf Cround and Equipment 9e1.4:6.00 l, r 77,730.00

Ltcome F'rom Crarrts and Donationsr

Interesl I[cornc

l)ividcnds lncomc

Lt.ranVBorou ings*

Otlrer lncome I VteciJ\')'
Total 1,27.1,{26.00 lJ9-1,230.00

l0



IIIALINDI HIGH SCHOOL
Annual Report and Financial Statements For the ycar ended 30rh Junc 2{123

Notes to the Financial Statements (continued)

6 Tuition

7() tions

Exercise Books 150.000 i50.000.00
Tex I hr.rr.rk s

Reference matcrials l_i0.001).0{)

Laboratory Equipment 1.000.000.00 I .621.720.00

Tcachiug / Learning Materials r.000.000.00 886.000.00
Exatns And Asscssnrcnt 78i.100.00 181.370.00

Teachers Cuides

Bank ('harges 2.861.04 8 r 9.00

Others /.r/e.,.^,

J.368.062.04 3,04 I ,909.00Total

l.:8 I .916.00 J..t06.i0't.00Pcrsonnel Enroluments

Service Cratuity

Administration Cost 1.817.178.00 1.471,71t.00

Rcpairs And Nlaintenance & lrnDrovements

30.100.00[,ocal 
.fransporl 

/ Travcllinu 585,657.00

l.j-s7.132.00Eli-ctricitv And Water I ,i99,710.00
Mediqal

1.u,720.00,ActiYity L.xpenses I,585.860.00

Insurance Cost

.{.941.47 1.310.00BauL Charges

t 1,27 5.142.47 t.612.616.00Total

3l
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INDI EIGH SCHOOL
al Report and !'ioancisl Statements l'or the year ended 30rt June 2021A

N t0 tho Financial Stotements (continued)

ln ructure

9 Boardlng Ard Sc[ool Fund

I Construction of classrooms

fl Constructiun of Iab<rratory

fl t','nst,lcti,,n ol donnitor) 1.600.000.00 J,7D.000.00

fl Purchase ol funriture

Pulclrase ot'equipment

t)rilling of boreh,rlcs

llurchtse ol rpparatrrs

I I others ( rpecif) )

I total 2,600,000.00 {.7t2,000.00

Personnel Emolunrents 9.9.19.8{J1.00 9.8-1(,,I 17.00

Arrtivirv.' 4,0J0.1 Ii.0u t,710,::0.00

Renairs And lVtaintenance & lmorovenrents 4,768.?29.00

:,1t6,970.00 l. i 16.5i0.00Local Transpon / Trar elling

4.1i8.160.0() j,081,505.00Elcclricitl Ancl Water

Nledhal Expenses

Administration ( osts l.i0l.-1i6.00 .1.095.12 I .00

Bus Fund J.l.ll.ls5.00 4,59:,E72.00

l]ar* (.'harqcs ll.l.9d L0() 5 2.918.00

:8i.000.00 153.675.00E\penses On lnconre (ieneratirrs Activities+1

ljee On Boarding Hquipment and Stores 6 t .0q7.81 7.00 62,11r,i.r 8.00

Rent L-,\pcnscs

Insurancc C nst ( /,i/i P|opttlt'\

5.0: r .6i5.00 6.I 85.58.1.00Bom Teachers

550.000.00Developttlcnt tund

A,cquisitiorr ()l' Assets

,q5.tq5.{)r) I5.:i0.()0Nladical

Othcrs t spccil\ I

98.!05,q{5.00 100,t{5J59.00Totsl
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M.,I,LINDI HIGH SCII0OL
Annual Report and Financinl Staaements For the J-ear ended -10'h June 2023 t
Notes to the Financial Statemcnts (contioued)

l0 Bank Accounts

I I Cush ln lland

12 Short Term lnvestments

llition.{ccorult {cti!c r I0.rl059l l.l 10.{6 1 .881.15

I )pcrations Acceunt Actave I l0llJ I69l 4.21L0l{ {q6.5:i
School Fund
Accounl.'Boardin{

Acti!c I 10799101,1 317 .716.00 6q.1.000.00

lnlrastructural Accr)uIt .4ctive Ir150]it:i I I 5.186.00

Tolal l.l9e.{t 3.5{ 696379.78

Notcs and Ceins t.1..1 t.1.00t6. I 00.00

I ,r,:13.{.00Totrl 16.100.00

(topcratireSharcs

I reasrrrl' Bills

Fised Dcposit accounrs

C)thcr lnvestmcnts

I otal
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IV1ALINDI HIGH SCHOOL
Annuet R rt and Financisl Straements F'or the year ended 30't June 2023

Notes b the Financial Statements (continued)

l3 Aorounls Receivable

l3 b Ageing .{nalysis of Accounts Receivable

l4 Accounts Payablc

?1.701.40J.00 :1,.161,.161.00l:ces A.rrcars

Otbel Non-Fecs Rcceivables

Salarv Advances ( lisL/schedule attached)

ImDrqst (lisuschedule anached )

Renl ifrears ( list/schedule attaclled)

2J,46r,461.00Total 2J,70t,{0{.0o

2021-2022
Y" ofthe

totll2022-2$23
Yo ot

the total

Less than I )'car
l1.071.: I 5.00 5l.45olo15.t1:,81t.00 61 .i 30,,'oBetwcen l- I ycars

6.325.620.00 27 .0Yn5.235.61t.00 l:.0q,1'oBetgeen l-3 vears

5,066.616.00 2l.60otii.l ll.96l .00 l]. tEo;Ovor .3 yearr

23,{6{,{6 I .00 r00%23,70r,{0.1.00 t00v"Toial (should ti€ to note lJ a)

I 1.8 7e.S r0.00 8. I t_r.0 t0.00Trddc C rcditc.rls (See Ageing Below and Appendix I )

6i5.?e9.00 1.100.i07.00Prepaid Fets

Rdcntion \fi,nics

Uopaid salaries and sttrtutorl, deductions

CSttlion mon!'y

Otrer pa1ables ts7,c< ry' r

9.{2JJ 17.00t 2,51{,E09.00Total

.+
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IVI.{LINDI HIGH SCHOOL
Annual Report and Financiat Statements For the year ended 3Oth June 202-1

Notes to thc Financial Stalemerts (continued)

l{a. A Analysis ofAccounls P able

l5 Fund Balance Brought Forward

2022-2023
o/" of thc

total
202t-2022

o/" of thr
totrl

Less than I year

Betrveen l- 2 years 9,539,110.00 80.100."i, 8.l:l.010.00 100.'r.o

Betrveen l--l ) ears t.:1.10_300.0(r l9.7Oo/o

Over 3 years

Toral (shoold tie to note l.l) r 1.879,510.00 t00.00% 8,12t,0!0.00 100%

I

{-145.764.30)Bank Balances 696.3 79.78

( ash Balances t4.43.r.00 r.159.00

Shcrrl Term lnvesurrents

Receivables t-t.{6t,{61 .00 20_701-:i56.00

(9..113.317.001 (8. l]i.010.00]Payables

14,7<t,95?.78 12,13{,950.80Toral

.r5



BanL Loans

)utstandng L.eascs

lire Purchase

)ratuiq And Leave Provision

)thcrs (specif,)

:otal

1,,t" :0 l8

Ioo,, 8.1 98

1"", 6 80

i f,r"e o, Tea Pluntarion

JJur,t,
lhers (spcoi&)

:J,rt 166 196

[nowingp at beg,inning of the vear

flnou,ingt during thc v..ar

i$ayments durins the year

france al the end of the vear

a

I HIGH SCHOOL
nnurl R ort and I'iuancial Strtements For the year ended 3Ott June 2023

ther iaportr[t disclosure notes

PSAS Cash Standard encourages an entity to disclose accrual related intbrmation in relation to €ul

ntity's assets and liabilities. The notes outlined below are disclosure notes in relation lo the school's
- finsrcial assets and liahilitics

6 Non{urrent Lirbilitics SunrmarY

Biologlcal assers

Borronlngs

3(r
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NtAt.lNDl Ht(;lt s(' (x)t,
Annual llcport :rnd Financial Statements For the l ear endcd -10'h .lune 202-1

20 Progress ()n Folllr tip Of {uditor Rcconrnrcndations

Tbe lir1 lorr ing is tlrc s rr nr nrirlr o I issrres Iaised [i! I h!' c\tc rntl tnd il() l . ltnd n]it,'rilgcrurllI cr )r11r'r1cr'rts

lhal wcrc pror irltrl trr tllc ru(lil,rr.

.1. I

N()n subnrission r)t'

tinlnciirl statenrcnts
1() tllc .\ udil( rr'

gL'nerill

.,\ ltcr the ltlr icc lirrnr
the rrurlit,rrs. The
li nlrrc il I statr-lrc'n ts
rr e'rc sLthnrilted t.r thc
otllce rrt the auditor
gertcral

R!'sol\ e(l

.1. r .l
.\ccurlcl ol
rttttlcnl I inrollnrcnt

drta

'Ihc ,,lart t,l Ncnris arrd

ructual ,.lilli'r'crd duc tt,
[(rn rclcil.sc (rl_ s(rtnc
sludcnts b) !|tllcr
principuls. [-ack ol'
(l()c unlcntatir)n like binh
ccrtilic]tcs lnJ parents

lDs on rcp,rrt itrg tlll
lulsi' hin<lcrr'.I Ncnris
rrptlatc. I lptl tc ort thc
snrrtc hirs hcctt tuarle.

l{cs,tlt cd

+ I

I'he- procurcntent plan
\\ ils !r()t tlP t(-) diltl.' nt the
timc Lrl ludit. re

lrocrrf!'ntcDl Pliln lrit\
n,rn i.'ccn lirlll' prcplred
rnd is in pllcc

Rcsrrlved
Bu,.lgct end

Pr'(rcrr r!'ruent llrr)

.\pprrrr l I o1'

ir) liilstructulc
pr()iccts

I-he sclt,'trl
in li irslrtrcturc
rlcr clrrfrnrcrtt plim
lSll)|'}) rr as outdrtcd.
l hr.' school is in thc

nr(rccss (rl' Je\eloping .!

Ic\\'tuld irl |lauc rrl thc
i-,ld onc.

\()l rc\!tl\ c(l Januan lol]

ProculeItlc11t ol
in liastrLtettrrc
projcet

II]a tilr,\rl tliJ rttrl gll
lhe' trl'l'ie,.cr cligihlc to

!l i\ c pri'lission.rl
('l)irti0r1 .rt tllr'tinlc rrl

Ilcstrlr ctl

rLrcLlren't!nt. I llc

,l ti
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MALINDI HIGH SCHOOL
Annual Report and Finsncial Strtements .i'or ahe year ended 30rh June 2023

managemcnl is in thr.'

pnrcc'ss ol contirming
availability of the
ollicer-

.+
Failure to counter
sign cashbooks

The cash books had not
heen countersigned.
Houtver after the
adtice from thc audibrs
lhe-v rvere signed.

Resolved

+. J.1
Failure to maintain
gn5h [rook f01
savings tccount

'l-hc savings account had
n() scparatr- cash book
sinr"re it rvas li.rnds
transt'errcd tiom the
htrarding account. Thc
sa!ings account \r as
houcvc-r' close'd and is
no longcr in ooeration.

R!'s0ll !'d

"1.4.1

Long outstanding
accoullts
receivables

This happcns due to due
nunrber ofstudents uho
conrplete u'ith huge fees

balance.

Recover!'()t'
lees balances
still in
progress

Fchmary 202.1

4.5.1 Accounts pal"ablc

The creditors
uccunrulated due lo thc
hugc fccs balances
ou.cd bl sttrdents. Ihc
managenrcnt hiN
horrt'vc-r managt'tl to
clear thc long
outsturdinI crcJilor-s.

Resolved

-1.(r.1
Lack ()l'issel
reeister

At the time of audit dre
asset reBis(er r\ as not
conrpleted rnd up to
date awaiting valuation
rul l.lnd antl buildings.
Thr- asset register is

now up to date.

Resolved

;,)
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Sign an.l Detc
Irincipll
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