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MIRIFANO SECONDIRY SCHOOL
Annurl Rcport end Flarncirl StrtcEctrts For 2043

I Acronymr end Glosury of Tormr

Provide a list of all apphcable acronyms and glossary of toms e g

BOM Board of Managcment

CEB County Education Board

IPSAS Intcrnational Public Sector Accounting Standrds

KCSE Kenya Certificetc ofSecondary Education

PFM Pubhc Finance Management

PSASB Public Sector Accounting Standards Board

FY Finrncial Ycar

FDSE Frce Dry Sccondary Educrtion
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MANFAN O SECONDARY SCHOOL
Annual Report and Financial Stltemerts For tbe year ended 306 June 20?3

2. Key School Information and Manegement

[Customise the details in this section to suit your SchoolJ

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act.
2013. It is in Tana fuver County, Tana Delta Sub-Cotrnty.

The school was registered in 06/2010 under registration number Gp/A.r8624/ l0 and is currenrty
categorized as aSuD CoznrT public school establishe4 owned or operated by the Govemment.

l-he school is a daylboarding school and had 309 number of shrdents as at 3Oh June 202j.il.has
two(2) sbeams and 17 teachers of which 3 teachers are employed by the School Board of
Ms-nagement.

(b) School Board of Management - Board Members

The School Board of Management established under section 55 of the Basic Education Act,
2013; is composed of tlre following members:

2OTH NOVEMBER 2O2O

BONAYA NKONDO Chairman 2OTH NOVEMBER 2O2O
., C}IARLES MAINA MURIRIA Secretary - Priocipal zOTH NOVEI\AER 2O2O

3 FIARRISON MABONYE Member 2OTII NOVEMBER 2O2O

4 SARIA NASSOR Member 2OTH NOVEMBER 2O2O

5 CAROLINE KODE Member
6 ZABLON BARISA Member 2OTH NOVEMBER 2O2O

7 JUWEzuAAMRAN Member zOTH NOVEMBER 2O2O

8 FEISWAL AMRAN Member - Rep CEB 20'111 NOVEMBER 2020
JLTLIUS MWNNGANGI9 Member Rep Teachers 2OTH NOVEMBER 2O2O

l0 JOAN KOMORA 3 Members - Sponsor 2OTH NOVEMBER 2O2O

lt EDWIN KIPSANG Member - Community 2OTH NOVEMBER 2O2O

t2 HENOCKABAGANDA Member Special Needs 2OTH NOVEMBER 2O2O

13 BONAYAMUATWA Rep Students 2OTH NO\,TMBER 2O2O

III



MI ruTANO SZCONOINY SC HOOL
Atrnud Report lnd Flurncial Stattuents tror th. ycar codcd 306 Jure 2023

Ttc frnctionr of tbc School Borrd of lVlrtrrgencot rrc to:

Promote the b€st intErests ofthc School md ensurc its dcvelopment.
Promote quality education for aII pupils in accordmce with the standards set under the
Besic Education Acg 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.
Manage the School's affei$ in accordanse with the nrles and regulations goveming
occupational saftty and healfi.
Advisc the County Education Board on tha staffing needs ofthe School.
Deterrrine cases of pupils' discipline aod make rcports to thc CEB.
Prepare comprehensive trrrrly rcport on ail ar€as of its mandate and submit the repon to
CEB.

Administer md rr nage the rtsouces of the School.
Rcceivc, collect and account for any funds aocruirg to the instiMion in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Sccrion 8l of the public Finance
Management Ac\ 2012 and thc Fourth Schedule pra 21 and 23 of the Basic Education
Act,2013.

(c) Comoittces of tbe Borrd

(Provide the tames ofthe varlous comnttnees of the Board establbhed by the Board and the
notus of the cammittee memb*s):

I Executive Comnitee EONAYA I{KONDO
BOIIAYA MUATWA
E'WIN XXTSANG
C8^NLES MAINA
CAR(XJNE XOI'E

CH^IRPENSON
VICI CEAIRP'NSON

tr}IBER
SgcxgraxY
DIIMBIR,

5 out of5
6 out of5
6outof6
6outof6

z Audit Committee MAAOI{YB HARRISOI\T
BONAYA KINYWI
,OAN KOMORA

C}IAIRPtsRSON
MEMBER
MPMBER

lout of I
l outofl
I outofl

, Finance,procur,emertt
and general purposes
Conmittee

ZAILON BARIITA
IMRAN JI,WEXIA
IIARRISOT{ MABONYE

CHAIRPERSON
MBIVIBER
MEII|BER

4 out of4
4 out of4
4 out of4

4 Academic Committee JI'LOS }fiVANGANCI
CAROLIM KODB
SARIA OMAR
BONAYA KINYWI
BOI.IAYA NKONDO

CITAIRPERSON
MEMBER
MEMBER
MEMBER
MEMBER

5outof5
5 out of5
5 out of5
5 out of5

IV



AIURIFA N O SECONDARY SCHOOL

^4.nnual rt ald Financirrl Strtemetrts For the ycar ended 306 June 2023

5

6

Development
Committee

Discipline and welfare
Committee

HARRISON MABONYE
MAI,TKA BAHOI,A
JOYCE MEMA
EDWIN KIPSA}IG
BONAYA NKONDO

CTIA IRPERSON
MEMBER
DIELTDER

MEMBER
MEMBER

5 out of5
5 out of5
5 outof5
5 out of5

ABAGANDA HENOCK
SOSO BASHAM
JUWERIA SHETKI{
JOAN KOMORA

CiTAIRPERSON
MEMBBR
MEMBER
MEMBER

4 ot of4
4 out of4
4 out of4

7 Adhoc Committee (if
any during the year)

BONAYA NKONDO
BOIIAYA MUATWA
EDWTN XIPSANG
c'ltARrJcs m^lN/l'

CAROL$TE KODE

CEAIR!ERSON
VICE CEAINPERSON
MEMEf,R
liECR'ts'TARY
MEMBER

5 out of5
5 out ofs
5 out of5
5 out of5

5 out of5

(d) School operation Mstrsgement

For the financial year ended 306 Jrme 2023 the School day-to{ay management was under the
following persons:

(e) Schools contscG

Post Office Box:
Telephone:
E-mail;
Websirc:
Facebook:
Twitter:

40-80201
0725556452
marifanosecondary school@yahoo.conr
N/A
N/A
N/A

(Q School Benkers

Provide details ofthe school bankers

Name of Bank: KEI.IYA COMMERCIAL BANK
Branch; GARSEN BRANCH
Postal Addrcss.

Principa.l C}IARLES MAINAMURIRIA TSC No. 36t343
.'

Deputy Principal MALIKABAHOLA TSC No. 260945

3 School Bursar JOYCE HADHYEDAH MEMA ICPAKNo.....
4 Other (speci&)



MANFANO SECONDARY SC H OOL
Annual Rcport eDd Fio!trciel Sbtem.nts For thc yesr eodcd 306 June 20It

(g) Independeot Auditors

Office of the Auditor General
Anniversary Towcrs. University lYay
P.O. Box 30084
GPO 00100
Nairobi, Kenya

3. Summary Rcport of Performrnce ofThc School

Thc foltowing is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

a) Financiel performance:

(Under this section, thefollowing i4formation shotid be givat:

- Swpfus/ deficit for the year and a cottToarlson of ihe sane for the last three years

RECEI TS dv2:uxt?s m21DOZ2 mmt2o21

CsDibton qrants tor tuition 613,797.50 4n,162.@ 348.3E2.00

Csplleton grents tor ooaraliorE 2_n4.127.72 3.494.800.80 3,158,7m.m

Sciool Fund lncorno 7.300.5m.m 4,080,000.0o 4,170,000.m

TOTAL RECEIPTS to,o&72422 8,.O1,t3e.,.{, 7,6t7,OA?.N
PAYUEXTA

Paynlonb for Tuiliqn 8S8.,r27.00 u2,144.W 380,3 r 7.00

Paymtrt6 for operstions 4.E65.001.m 3,88,+..80.80 3.s22.C28.20

and Gchool tund 5.252.ia.72 4,007,280.m 3.610.it53.00

TOTAL PAYMENTS t,t ,015.rt1.72 9,a73,EO../O 7.3tE.796r0

SI,,,RPLUS'DEFICI? (ltt-106.501 (,t,071.t25.ml 358,265.80

VI



AART FAN O SEC ON DIRY SCE@L
Aanual Rcport end Finsnci.l Stit trlclb por tt ycar codcd 30o June 20!3

- Cqitation grants lron the Mlntstry af Efucattunfor the last tbee years

RECE| TE mz mn 20trlfinz, 70mtzo,zt

CstHoo sranbtu t lion 613.?97.50 &7.1&L6 3.18.@.00

Cadts{on orant! lbr ooardiqrl8 2778.127.72 3.494.806.80 3,'158.7U,.00

TOTAL CAPITATIOT{ 3,3&.2t6.22 ia.32l .t49.40 3,507,0A2.00
- 1 tbee-yeo ovavtant of glowtl, of otl,q btone(s) eond by the sclpol.

RECEIPTS mD.nc23 2t21nO22 2020t'2021

School Fund lncom6 7,308.500.00 4.080.m0.00 4. 1 70.000.00

- A tfue*)Ear averview of grotth in qandia,ae of rte school

E{PEXDITURE 2022DUt3 2Alntn 2020t2o21

P8wEnts lbr Td0on 808,427.00 az14.u 380,317.m

Payms tor o9orldorl8 ,r,865,001 .m 3,064.r&.80 ?,?zt,@a.20

Boardlne $d lahoolfurld 5-252.193.72 4.067280.00 3,610,453.00

TOTAL PAYEI.TA ,t1,o16,Ur1.72 9,47t,EC({O ,,3t8.?Ca.20

VII



MARIFIN O SEC ONDARY SCH OO L
Annud Rcport md trimncid 9ta!rm6t For thc ycar cnrlcd 30t Junc 2023

Mova rcnt of debtort and crcditors of the school over tha last tbae yeos

DETAIT,s mz im,z3 2021tmzt zu,o,?I}itl

OEBTORS 2.380.728.00 2.457.900.00 2.314.070.00

2,4't9.8{n.m 2.091.902.00 r.000.920.00RS

b) Torcbcr $trdort ntio:
(nclude lhe teacha b studai ratio, nwrba of twhan r@ruitd @rd Wned b the school

withta tle yaar, tntmber of teach*s tha were trotferrd/ rettrel &ll.&zrg the period as well

at aumbq of teehcrs enployd by 13C, od manbq enploycd by BOM. One mqy dso

bolude low ,t @ty t@chds rte sclnol lus fo uch ssbiet h oder to irdicate slorragd
al localon of re* ow,;e:).

DESCruPTION 2022-2023

T@lr*rAvdlabL l7

?adras Rectaitd 0

Tcacicn Postcd 0

Sub lolal l7

Tcachcr tansfuted 0

Tachqsr&.d 0

TotulAwilablc I7

utr



MARIFAN O SEC ONDARY S C H OO L
Arnurl Report rrd Finrrcial Ststernents For the year ended 30e June 2023

No. ofStudent 309

Teache?s Student ratio l:19

c) Mean score in the 20)O( KCSE:

Give p*fonnance of the school lor each over the last three years. Include the number of
students that lwve sh*e tr.a sitioned. to institutions of hrgher learning. Inclu,le the ean

score and comtnett on improvement or otherwise as compared to the school's set score.

YEAR ENTRY SCORE/GRAOE
CANOIOATES A A. B+ B B. C+ c G O+ D D E MEAN

GRADE
MEAN
SCORE

2022 68 1 2 6 10 30 10 D- 2.2059
2t2',1 51 1 12 9 1 D. 2.235
2oz0 71 5 12 39 12 D. 2.200

TOTAL 1 2 5 12 v 7e 23

d) Number of Candidetes in the 20)fi KCSE:

(Iabulate the number of cand,idates siningfor KCSE oter the last three years)

YEAR CANDIDATES
20?, 68
2021 51

2020 71

SWJECT

ENGUSH

REQUIRED TEACHERS AYALLABLE SHORTAGE

3 I
K]SWAHILI 3 j 0

MATHS 3 2 1

GEOGRAPHY 2 2 0

HISTORY 2 2 0

CRE 2 2 0

IRE I I 0

BIOLOGY 3 3 0

CHEMISTRY 3 j 0

Pl{rs/cs I I 0

AGNCULTURE I I 0

BUt VES.S ^vrUDrES I I

Ix



MARIFAN O SECONDART SC HOOL
Aanoal Report aail Fineacial Stetcments For ttc year ended 30S Junc 2023

e) Crpocity of tL! rchml:

(ndicae the runb* of studafr in ,he schol vis a ie the factlitiet lttc the bmttorips,
the dhing hdl, thc laboratorics, totlets and oihet @ttenlties. Thts information will providc

useful details for the Ministry d Haetion)
DETAII,S NO. OF

STUDENTS

GENDER NOOF

FACTLITIES

FACILTIES TO

STWENTRINO
Classrams 309 MDGD E l:39

Dininglmll 309 MIXED I l:3(D

Iaborawies i09 MIXED 2 1 :155

Larines 202 BOYS 10 I :21

Lalrines t07 GIRIS 1 1:27

0 Dsvolopntctrt projcctr cerzicd out by thc cchool:

(Developnazt pojectt cerid otd tn the yeo ad ongohtg proj*ts brcludhg a disclooure

of project@ sowces h a tabular format).

PRINCIPAL
0 sEc. scHo0r

School Principol

P,.Q.Bex.{0;$?fl . crisEi
0 .l.r---sie ru*-...r.

Constuction

ofone. No.

Laboratory

Door and

P8r€nts. -
Oo going 5,500,000.00 2.513J60.00 11|ilEDA3

x



MIRTFAN O SEC O NDAR Y SC HOO L
AEnual Report aEd FinrDcial StDtement3 For the year ended 306 June 2023

Strtem€trt of Scbool Mrnrgement Rsponsibility

Section 8l (l) ofthe Public Finaace Management Acl.20l? requires tha! at the end ofeach firancial
ycar. each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requircs the financial statements so prepared to be in a form that complies with
relcvant accounting stsndards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Acq 20i3 requires the Boarrd of Management of a public
institution of basic education to be keep all proper books and records of accou.lts of the incorne,
expenditure and assets ofthe instinrtion,

The Board of Management of (Name of School) accepts responsibility for the school's financial
stalements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accouating policies in accordance with Imemational Public Ssctor Accotmting Standards
oPSAS).

The Board of lvianagement is of the opinion that the school's financial statements give a tue and fair
view of the state of the school's transactions during the financial year ended 30t June, 20)O(, and of
the school's financial position as at that .lote.

Name: BONAYA NKONDO
Designation: Chairman, School Board of Management

D*u 24104t2024

NAnE: CHARLES MAINA MURIRJA

Dcsi3nation: School Principal & Secretary to Board ofManatsemer

Dstez 24104D024

B
BI
tJ I.il .:- _,r-i,- ,1..-

sEcoNoAR / SCH00t
.4,9Y00C0?;GARS 

Et
.,iI Name:

Desigua

Date:

XI



REPUBLIC OF KENYA

Telephone: +2 54.(2o) 3214ooo
Emarl: lnfo@oagkenya.go.ke
!!sie:www.oagkenya. go.ke AGffi HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-oo:.oo
NAIROBIOFFICE OF THE AUDITOR.GET{ERAL

l'littl t t ',: lr, r,t tttl,tlrIt

REPORT OF THE AUDITOR-GENERAL ON MARIFANO SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 . TANA RIVER COUNTY

PREAMBLE
I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efiicient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution of
,Kenya,2010, the Public Finance Management Ac|2012 and the PublicAuditAct,20l5.
The three parts of the report when read together constitute the report of the Auditor-
General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Marifano Secondary School -
Tana River County set out on pages 1 to 17 which comprise of the statement of financial



assets and financial liabilities as at 30 June, 2023, statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya,
2010, and Section 35 of the PublicAuditAct,2015. lhave obtained all the information
and explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Marifano Secondary School as at 30 June, 2023
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Ac! 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

'1. Variances in Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.2,380,728 as disclosed in Note '13 to the financial statements. However,
the ledger balance and issued invoices reflects a balance of Kshs.1 ,957,798, resulting to
an unexplained variance of Kshs.422,930.

Under this circumstanec the accuracy and completeness of accounts receivables balance
of Kshs.2,380,728 could not be ascertained

2. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.468,106 as disclosed in Notes 10 and 1 1 to the financial
statements. lncluded in this balance are bank balance account and cash at hand account
balances of Kshs.467,345 and Kshs.761, respectively. However, the bank balances
were not supported by cash books, bank certificates and bank reconciliation statements.

ln the circumstances, the accuracy, completeness and existence of cash and cash
equivalents balance of Kshs.468,106 could not be confirmed.

3. lnaccuracies in the Statement of Receipts and Payments

Review of the financial statements revealed the following inaccuracies:

i. The statement of receipts and payments reflects Kshs.2,118,428 in respect to
government grants for operations. However, note 2 to the financial statement reflects
grants for operations of Kshs.2,776,428 resulting to unexplained variance of
Kshs.658,000.

ii. The statement of receipts and payments reflects Kshs.4,098,814 in respect to boarding
and school fund. However, the corresponding Note g to the financial statement reflects
Kshs.4,935,000 leading to un explained variance of Kshs.836,186.

Reporl ol the Awlilor-Oenerul on Ltari/uno Secorulary School/or the yeur udecl 30 June. 2023 - I-unu Riyer Countr
2
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ln the circumstances, the accuracy of the statement of receipts and payments could not
be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Marifano Secondary School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010, and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.10,698,726 and
Kshs.1 1 ,0't 5,923 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law

Rcport o/ the luditor-General on llarifono Se<'onluty St'hool lir lhc rear ended 30 June. )0J3 - Tuna River Ctnn4'
3



2. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 6 May, 2024. instead of the statutory deadline of 30 September,
2023. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FIN|1711l17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September, 2023 in compliance which
Section 81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law,

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS. RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, lconfirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.42,070,000 in respect of fixed assets which includes land with a balance of
Kshs.10,000,000. and motor vehicles with a balance of Kshs.6,000,00. However, land
ownership documents and motor vehicle log books were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

2. Lack of lnternal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which requires the internal audit
unit of a National Government entity to assess effectiveness of the school through an
internal performance appraisal commenting on its effectiveness in the annual report to
The National Treasury

Repot of the Auditor-Aenerql on Marifano Secondun, School for the vear cndcd 30 June, 202 3 - 7 <tno Ri'er ('ounn'
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I

ln the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and 2330. The standards require
that I plan and perform the audit to obtain assurance about whether efiective processes
and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibility of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the school or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit
The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but

Rcport ofthe .4aditor-Ganerul on Morifuno Secontlun Sthrnl.ftr the teur cndeLl 30 .lune, 202-l - Tdhu Rher ('ountj
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is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and based on the audit evidence obtained, whether a material

Report of thc Auditor-General on lvlurifuno Seutrulun, School /or the yeur ended 30 Jwte, 202 3 - Tanu River (imn4,
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uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf lconclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
school to cease to continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an oprnion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances,

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP BS
AUDITOR.GENERAL

Nairobi

31 December,2024

Report ofthc /uditot-Genarul on Murifowt Scundary Scfutol.lirr thc.tear ended 30,lunc, 20)3 - Tunu Riwr L'oun1'
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MANFANO SECONDARY SCHOAL
Atrnual Report and Finaocial Statements For the year etrded 30o Juue 2023

5. Stetement Of Receipts aod Payments For the Year Ended 30tt June 2023

Totrl Pavments

The school financial statements were approved on24l04l ?024 a si

Name: CIIARLES MAINA
MURIRIA
School PrincipaV Secretary to
BOM

Date: 24/04DO74

827 ,t63.00

4,080,000.00

}7l si -.,^
SEC0iTDARY SCH0C

0.?.Q!..q.a.F s r ,

MEflf{-'--.;.Name: : BONAYA NKONDO

Chair BOM

Date: 24/0412024

Bu rsr

Dzte:24104f1024

iaanpotJttve f Y rtfor: tc tlte In.inc1cl vear prccedLnq the atr rent f tn,Jt]( toI yeor )

Reccipts

6 r 3,798.00

2 2,118,428.00 2,194,807.00

Goverrunent grarts for tuition

Govemment grarts for operations

Govemment Graats for in frastructure l 658,000.00 l,300,000.00

School fund income- parents' contdbutions 4 7,308,500.00

5Miscellaneous incomes

Totsl Receipts 10,698,726.00 8,401,970.00

Psymetrts

Tuition 6 898,427 .00 842,145.00

7 3,505,121 .00 2,922,330.00Operations

Infrastructure 8 2,513,560_00 742,140.00

Boarding and school fund 9 4,098,814.50

r l ,01 5,922.50

4,967,280.00

9,473,895.00

Surplus/Delicit (317,196.s0) (r,071,92s.00)



MAruPEN O SECONDARY SCHOOL
Annuel Rcport and flnrncld Sbtcractt' For thc year cndcd 30& June 2023

finrneid .d.c.ots

Crsh rnd cesh cquivelortr
Bank balanccs 10 46734s 34,117

Cash balmccs 1l 761 4 486

Short teon investDo€ots t2
Tot erch end cuh eqrivelont {6t,1(16 3E,601

Account's rcceivsbles l3 2380,728 2As79N

Totrl ff!.!ci.l .r*tr 2'84t t34 2,{96591

Ilnaacirl lirbilifior

Accounts payables l4 2,761400 2,091,9A

Net finenoiol egctr gtA34 404$29

Reprcccltcd by

Accunohtcd foad Mrvd l5 M,63t lA765s4

Surplur/dcficit for ttc yeor on,rn) (1,07r,92s)

Netfimndd poCdon gt,1?4 fit,azg

5. St t mclt of Arsct! rnd Liebiliths As At 30S Juns 2(D3

The school's financiel statrmenB were approved on ?4104f2024

E S.AEL
8CH00t

sEl{

i rm{kr......*.-..-..sr0r-................Nrac: BONAYA NKONDO

ChairBOM

Ihtr;2Afr4l202/

NTmc: CFTARLES MAINA
MURIRJA
School Prir.iFY Socrrbry to
BOM

DllaezltJ/Ul02l Itat, 2UUINU
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MANFANO SECONDARY SCHOOL
Annual Report and Filancial Statemerts For the year etrded 30o June 2023

7. Statement ofCash f'lows for the Year Ended 30tnJune 2023

The school'p, financial statements were approv 041 2024 and

259,404.00

-L.,- s.1\k
.88GoI{DIRY SCHoor

ARSEN

I,!I

fiName: BONAYA NKONDO

Chair BOM

Dstct 24/04/ 2024

Name: CFIARLES MAINA
MURIRIA
School PrincipaU Secretary to
BOM

Date: 24104/ 2024

0AT8.....,..,...........stGil....

Finence Officer

ame:

"t
B

3

Cesh from Operating Activities
Receipts

Government grants for tuition 613,798.00 827,t62.60

Govemment grants for operations 2,118,428.00 2,194,8A7.00

Goveflrment grsnts for in frastructure 658,000.00 i.300,000.00

School fund income- parents contributions/ fees 6 ,732,320 .00 4,931,t22.00

Other income

Totrl receipts 10,t22,s46.00 9,253,09I.60

Payments

Cash outflows for tuition 617 ,427 .00 842,144.60

Cash outflows for operations 1,915,841.00 7.922,329.80

Cash outflows Boarding,{unch and school fi:rd 4,646,213.72 4,967,280.00

Total paymcnts

Net crsh inflow/outflow from operating activities 2,943,064.28 s2t 337.20
Cssh flow from investing activities
Acquisition ofassets (2,5 l3,560.00) (7 42,140.00)

Proceeds &om sale ofAssets

Proceeds from investments

Purchase of investments

Net cash inllo oudlows from investing activities (2,s13,560.00) (742,r40.00)

Cash llow from Fiaancing activities
Proceeds from borrowings/ loans 1E

Repayment of principal borrowings

Net cash ioflow/outflow from financing activities
Net increase/decrease in cash and cash €qoivalents (220,802.80)

Cash and cash equivalent at beginning ofthe FY

429,504.28

38,602.60

Cash and cash equivalent at eod of the FY 468,ryt*0,..- -.i-?8$dmoEr,

Datet 24104/ 20 4



MARIFAN O SECO NDARY SC HOOL
Annuel Roport end Fincncisl Statcments For the yesr ended 306 June 2023

E. St t mont Of Budge&d Versus Actual Amounts for The Year Ended 30e June 2023

Receipts

(1) Cqiufna Gtaat on Trrilbn
Reference Metedals

9l.V/o200,000.00 200,000.00 181,924.52Extrcise Books

225,428.21 47 .@/oLaboralory Equipment 4E0,000.00 480,000.00

150,000.00 150,000.00 76J24.69 5l.lo/oInttrnal Exams

Teaching / Leaming Materials 80,000.00 80,000.00 9t,7s3.23 114.7Y6

40,000.00 40,000.00 37,966.96 94.9/aExams And AssessmerflChalk

Q) Caitatbn Grunl on Operutions

Personnel Emoluments 1,400,000.00 r,400,000.00 132s2q.00 94-7o/o

Repairs And Maintenance 700,000.00 700,000.00 6s8,000.00 94.0o/o

Looal Traasport / Travelling 115,000.00 I15,000.00 t14,245.00 993o/o

Electicity And Water 115,000.00 115,000.00 ll4,245.00 99.3%

s0,000.00 50,000.00 39,170.00 783o/o

Administation Costs

Medical
1r5,000.00 i 15,000.00 114,245.00 99.3o/o

Activity 4s0,000.00 450,000.00 41t282.72 91.4o/o

CJratuity

4



MARIFAN O sEC ONDARY SCHOO L
Annual Report and FimDcial Strtemerts For the yesr endcd 30o Junc 2023

3) FDSEfor ttfiosawwc
Mainteoace &Improvement MoE

M&I partols' contibution

Q Fea Chsgd oa ParcnE

Personnsl Emolumeots

Repairs And Maintenance 2,500,000.00 2,s00,000.00 2,373,s00 94.9/o

Local Transport / Travelling 0.07o

0.tr/o

Foc On Boarding Equipmout and
Stores

SMASSE

5200,000.00
4,E00,000.00 4,935,000 96.6Yo

S) ll{'ts cclleno us I n onu
Loaas / Bonowing

Iacome From Any Other Investment

Totel Income 11,595,000 11,595,000 r0,69E,725 96.$o/n

(6) Etqca&urc For Tuilloa
Textbooks

Rcferencc Mst€riab
Exercisc Books 200,000.00 200,000.00 r52J00.00 76.3%

Laboratory Equipmeot 480,000.00 480,000.00 487J00.00 1O1.5o/o

InErrul Exams 150,000.00 150,000.00 r5E,000.00 105.3o/o

Teaching / Leaming Materials 80,000.00 80,000.00 61,035.00 76.3o/o

Chdtr 40,m0.00 40,000.00 34,000,00 85.Wo

5



MARIFINO SEC O N DIRY SC HOOL
AnnuqlReport and FInoEcirI StrtemGlb For tho year ended 30d June 2023

Bank Cherges 5,592.00 @/o

0 WeafueFor@cstions
Porsonnel hroluments 1,400,000.00 1,400,000.00 2,5t9,450 180.0olo

126,880.00 0Rrpairq Mainteamce &
IEprovcm6ts
Local Trmsport / Travelling r 15,000.00 I15,000.00 38J00 33.7o/6

Elcctricity, Watcr 8Dd Conscrvancy l 15,000.00 I15,000.00 245,759 2l3.7Yo

Modical s0,000.00 50,000.00 102,008 2M,V/O

Adminisaatioa Costs 115,000.00 1r5,000.fl) 257,400 723.8%

Activity Expenses 4s0,000.00 450,000.00 194,964 43.30/o

(E) @eufiauc fot infirst.ucrru.
Constnrtion of classrooms

Constr.rction of t AB 2,500,000.00 2,500,000.00 2,513J60.00 46.1%

Cmstsuctior of DORMS
(9) F4cttdituc For ochool

furd/llaachrboudiat
Personnol Emoh.rmeBts

Repairs, Mahtcnanoe and
lmprovemeflts

Incal Transport / Traveling

Elcctsicity, Watcr and Conservancy

6



Mtruptn o stc o N DtnY scH@L
Alnral Rmo rad FlnracLl StrtcmGDtr For tbc ycer cadcd 306 Junc 2(D3

Lunch&ogromc 52(x),000 5,200,000 3298,814 63.4Vt

Bouding Equipmcnt and $orrs
Acquisitioo Of Assas

Totrlr 11195,000 11,595,000 11,015,9Il 95.0%

IW Mov a comaury or $gntfic@tt udeeilbfriq, (bdow 9096 of dtbtun) otd ay overutllization above l0t9{

LXrr:
iL X*



MA RIFAN O SECO NDARY SCHOOL
AnDusl Report sod Flnencial St tettretrt! For the year euded 30t June 2023

I

9. SignifrcentAcrountingPolicics

The principal accounting policies adopted in the preparation of these financial statements Bre set out
below:

Stotement of compliaoce and basis of preparation
The financial statements have been prcpared in accordance with and comply with Intemational
Public Seaor Accounting Standards (IPSAS) with particular emphasis on Cash Basjs Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulstions. The financial statemerts comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of rcounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprcst, salarl, advances and other receivables ald b)
payables that include deposits BDd retentions and payables from operations.

The financial statements are presentcd in Kenya Shillings, which is the functional and r€porting
currency of the school, and, all values are rounded to the nearest Kcnya Shilling (Kshs). The
agcounting policies adopted have been consistently applied to all the years presented.

Recognition of receipb eod pryments
The school recognises all receipts fiom the various sources when the event occurs, and the
rclatcd cash has actually been received @ the school. ln addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by he school.
lncome arising from school fees is recognised when tie €vent occurs whether cash is received
or not. Expenditure arising &om operations is rccogniscd whm thc event occurs irrespective of
receipt of cash.

3. In-Hnd coutributiong
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipmeot or personnel seryices. Where the financial value received for in-kind connibutions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt 8nd as a payment in equal and opposite amomts; otherwise, the
confibution is not recorded.

4. Cgsh and crsh equiyrlents
Cash and cash cquivalcnts comprisc cash on hsnd and cash at bank, short-tcrm dcposits on call
and highly liquid investments with an original maturity of thlec months or lesg which arr
readily convertible to known amourts of cash and are subject to insignificant risk ofchanges in
value. Baak accormt balances include amormts held at various financial institutions ar the end
ofthe financial year.

a
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MARIFAN O SEC ON DARY SCHOOL
Annuel Report and Finaucial Strtamcntg For the year endcd 30t June 2023

5. Accounts Recciv.ble
For the purposes of these financial statem.ents, imprests and advances to authorised public
officers and/or instibrtions which werc not surrrndered or accoulted for at &e end of the
financial year are teated as receivables. Accounts receivables also include school fets billed to
parents for services rendercd but not paid. This is an enhancement to the cash accounting
policy. Other accounts rcceivables arc disclosed in the financial stat€ments.

6. Accountr Pryable
For the purposes of these financial statements, deposits and retentions held on behaif of tlird
parties have been recognized as accounb payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfitment of
obllgadons by the contactor and to hold deposits on bchalf of third parties. payables also
include expenditure incurred for the purchase of goods, worl6 and services trat has been
rendercd and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Notr-cuffetrt rsssts
Non-current assets are expensed at the time of acquisition while disposal pmceeds are
recognized as r€ceipts at the time of disposal- However, the acquisitions and disposals are
reflected in the school fixed asset register a summa-y of which is provided as a memorandum to
these financial statenents.

8. Budget
The budet is dweloped on the same accounting basis (cash basis), the same accounts
classification basis, and for the sa-me period as f1g finansial stat€ments. The sclrooi b budget
was approved by the School Board of Management. A compaison of the actual performance
against the comparable budga for the financial year wrdcr review has bccn included in the
finflrclel $ffefle{K.

9. Conpretive figurcs
Where necessary comparative figures for the prcvious financial year have been amended or
reconfigured to conform to the requirrd chmges in presentation.

10. Subscquent events
There have been no events subseque[t to the financial year end with a significant impact on the
financial stitements for the year ended 306 June 2023

7
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MIRIFAN O SEC ONDARY SCHAO L
Aunuel Report rnd Flnrncirl StaEncats For tic ycar cndcd 30e June 2lll3

10. Notoc To Thc Fin&ci.l Strtcnclb

I Govertmelt Gnntr for Tuition

.Include othqt as per MOE ciralos

2 Govcrnurcnt Grrutr for Opcradoue

'Includc oth*t as per MOE ciratlrs

3 Governnont GraEts for itrfrrctmcture

T27,6t9.&Rcfercncc Malrrials r8r924.52

Exercise Bools 225A2821 277,734.49

Laboratory Equipo€nt 76,724.69 y2,8!8.76

Internal Exams 91,75323 1t3,556.47

Teaching / Leaming Mstcrials 37,966.85 45.833.03

Exams 8ad asscssment 59,580.21

Totrl 613J97.9 t27JA.60

Pcrsooael Emolumeats r,tzs24.00 1,4a.,$t.94

Rcpairs Atrd Maintenaacc

Local Transport / Travellim 114245.00 128316.s3

Eleceisity And Water n424s.N 456,608.63

Mcdical 39,r 70.00 48,400.00

A&rinistraion Co*s l1424s.00 53,54820

Astivity 41t2s2.72 43,481.50

Othcr VOc Heads (spccify).

Totrl 2fl6127.T2 3i9{r05Jn

Maintcnmce & 658,m0.00 1,300,000.00

granfsTransition inft astrustlE
Adminigtation Block

10



MARIFAN O S EC ON DARY S C HOOL
Auud Roport end Fimnciel Strhcab For thc yc.r ctrdod 30h June 2023

grsntsBconomic stimulus

Other (specifi)(NGCDF and Courrty eoyt.

Total 658,m0.00 r300,000J0

4 School Fuad Iacome - Parenb Conffibudotr/tre€!

tlncludes all levies chargd by the school ou*tde tlefees structure but by mtrrual agreemefi wtth
the parents.

5 Miccclhneoug ltcomes

Notec to the Finatrcid StrteEetrts (continrod)

5 Tulfion

Pcrsonnel emolumerts

and maintenance 2,373,500.00

Acti
Fee on and storee 4,935,000.00 4,080,000.00

PA Lcvias'
Others

Totrl 7J(EJ00.00 4,080,000.00

Rent Income

Incomc From Bus Hire

Total

Textbooks

Referencc materials

Exercise books 152,500.00 228,700.00
Laboratory equipment 487J00.00 284,350.00
Intemal exams r 58,000.fi) 96,400.00

ll
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MARIF IN O SECONDAET SC H@L
AlEnil Rapott rnd Finrncial StstrncDt! For 6G ycrr cndcd !l0t June 2(D3

Teaching / lesming maierials 61,035.00 I15,840.00
Chdks 34,000.00 47,500.00

BaDk Charycs 5,592.00 2346.00
Exams and assc,*ment 67,00E.60

Totsl a9t,427.0O u2,lu,60

7 6oor

t hfrgrtrrctlr.

9 Boerding And Sciool Fund

Pcrsonael Emolumcnts 2519J50.00 r,w3,87?,.N

Scrvice Gratrity

Administratioo Cost 257,40{J.@ 63,479.80

126,880.00And Mainten ncc &
Local Ttanrport / Travelling 3E,700.00 174,730.00

Electsioity Atrd WEter u5,759.@ 621,672.00

Medical 102,00t.00 9,4?:6.00

Activity Expcnscs 194964.00 59200.00

Ingurmce Cost

Othcrs (oeci&) 19,960.00

Totrl 350s,r21.00 2922329.t0

Conshrctim of classrooms

ConEtntctim of laborstory 2513J60.00

Totrl 25r3560.00

Persomcl Bmoluments

Sorvicc

Fcc Oo Boarding Equipment and Siores 4,935,000 4,967280
Totrl 4p35,000 4957,2N

t2



MA}IFIW O SEC ON DARY SC HOO L
AEOrrl Rcport 8nd trilt!trcirl SEteEGnt! Fo! lte ycar erdcd 30tr JuDe 2023

Notr to tte Finrncial Stetementr (continued)

l0 Brnk Accountr

1l Cech In Ilind

12 t ort Terrr Invcshents

Tirilion Accormt Active 1,095.10 4J24.60

Opcrtions Accout Active 132,715.O0 6,684.00
School Fund
AccmrntiBoardinc Active t33,277.O0 22,708.00

Savh$ Account
Parat Association
Devclopment
Acc0rtrt
Incme Generating
Activities Ascount
Ineraructual
Acournt Active 20025E.00

Totrl 467,34s.t0 34,116.60

Notcs and Coins 761.00 4,486.00

Totrl 761.90 {/4t6.00

Coqrcrative Sharcs

Trrlsury Bills
Fixcd Dcposit accolults

OtlEr Invostrn€ds

Totrl

l3



MTRTFAN O SEC ONDARY SC HOO L
Anuual Rcport rnd Fineacial Strtcncrtu For thc ycer cadcd 306 Jure 2023

Notoe to fro FimDcirl SbteEentr (continued)

13 AccounE Rsccivrble

f 3 b Agdrg Amlylir of Accounb Rccciveblc

I'l Accouutr Pryrblc

Fees Arrcsrg 2,380,728.N 2,457,990.00

Ottcr Non-Fcca Rocoivebles

Advmces
rtta.hsd

Reot arGars oist/schedule attached)

Totrl 2,380,7rt.00 2,1S799O.OO

Current FY
Vo ol
the
totrl

Comprrativc
FY

Vt ol the
tohl

Less than I year 692"828.00 29.|o/a 1,181,553.00 48.|Yo

Betwecn l- 2 yeals 560,853.00 B.60/o 9t4,556.00 37.zYo

Bcif,Ellll 2-3 )€afs 657,400.00 27.6Yo 24E,620.00 l0.lYo
Over 3 ycars 459,647.00 19.7o/o 113251.00 4.O/o

Totrl (rhould tie to noto 13 ,) 23r0.72&ln lfi).Oolo 2d57gX.N 100.0%

Tradc Ctcditors (Scc Ageing Bclow ard
Appcndix 1)

2,419,800.00 1,096,920.00

Prepaid Fecs 341,600.00 995,U2.00
Rctcntion Monies

saldes md stBtutory deductions

Ca6ion money

(specity)Other

Totil 2,751,,100.00 2,(Dr'962,00

l4
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MARIFAN O S EC ON DARY SCHOOL
Anrtrl Report rrd Finencial Sbt mcDb tror tle year ended 30L Junc 2(n3

Noter to the Financial Statemerts (continoed)

14.. of Accoutrt!

SFuod Edance Brought Forwerd

inportatrt dilclorurG notcs

Cash Standard encourages an entity to disclose accruai related information in relation to an
's asset! rld liabilities. The notes outlined below are disclosue notes in relation to the school's
fnancial assets and liabilities.

l6 t Lirbilid€ SuDmrry

o/o oJ

the
totsl

7c of the
tot!l

Less tha I year 22U,8E0.00 94.40/o r,096,920.00 l00.tr/o

Betwecn 1- 2 yeurs 134,920.00 s.6% 0.v/,,

Betwe€n 2-3 ycars 0.V/o 0.tr/o

Over 3 yoars 0.V/o 0.0o/o

fotet (shoold tie to notc 14) 21419rt00.00 l0O.Oo/e r,096920.00 IM,OYC

Baloces 34,116.50 250,608.00

Balarces 4,486.00 8,796.00

*nt Tor- Iou""t *s
?,457,990.00 2314,070.00

(2,09r,962.00) (r,095,920.m)

I 4{N,630.60 r476551.00

Barl ,oans

oud pding Le.!€s

Totrl

E!
tr
E

E
I

l5
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MANfuLNO SECONDARY SCHOOL
ArBu.l R.Dort a[d trIllr[cht Strtatr.ltr For th? y..r Grdod 304 JuEe 2023

17 BiobSic.l ersott

18 Borrowingc

Other importrnt disclolnrc rotcs

ll Stocl/ Invcntory

Catsle

Goqts

Trccs

Totgl

Bonowings at bcgioning of thc ycc
Bdeaco et ttc cnd of tte ycer

Foodsurft 354,500.00 462,000.00

Lab consumablas r54100.00 168,000.00

Farm producc

Medication 2000.00 525.00

Coosfuction lv{ccrials 325,000.00

Othcrs (spcci&)

(Stock to be maswd at lowo of ast ord na realtsable wlue. Na reatisable vatue is the
diSoen* between selling cose le.ss cotts to tell)

16
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MIHT,qNO SECONDARY SCHOOL
Annuil Report rtrd FinrDcial StatemeaE For the ycrr end€d 30rr Jutre 20al

20 Progrces On Follow Up Of Auditor Recommendstionc

The following is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor.

PRIN ctPAL
R IFA NO SEc. scH001

CHARLES MAINA TNft'IT**.
ox

-.-*Stgr_._--_
-t020t.0ARSE'

Sign md Date 2410#2024
Principal
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MAruntNO SECO| tOtmY SCHOOL
Annuel Report rnd Financirl Strtements For tte year euded 306 June 2023

11. Anneres

Anncr I - Anelysia of Peoding Accouob Pryrblo

Conctrucdou Of Btrildiryl

800,000.00I. FEWA

8m,000.00Sub.Totrl

Supply Of Goodr

116,000.00

134,000.00

2. EVEREST VALLEY ENTERPRISES

3. NHIF

4. NSSF 108,000.00

5. PEMP 81,000.00

6. MAHEB BOOKA & ATATIONERS 4s0,000.00

7. BI,'TTE SONS EMERPRISES 287,700.00

8. WATERBILL 42,600.00

9. EI-ECTRICITY 35,000.00

165,000.00IO.HILLHURST

Sub.Totd I1419300.00

Suppty Of Servicos

l8



Mlruru.N O SEC ON DttRY SC HOO L
Arlurl Rcport rnd FinaDcirl Ststemenb For the yeer cnded 304 June 2023

I I.BONSTECH COMPUIERS 200,000.00

200,000.m

2,4r9J00.00

Sub-Tohl

Grud Totrl

Annex 2 - Summery of Fired ArseE Regirter

I,and 10,000,000.00 10,000,000.00

Buildings And Structres r9,500,000.00 19,500,000.00

Motor Vehicles 6,000,000.00 6,000,000.00

Offrce Equipment, Furnitue And fitings 1,400,000.00 t,400,000.00

Textbooks 1,600,000.00 1,600,000.00

ICT Equipment 1,800,000.00 1,800,000.00

Tools And Ap,paraurs 1320,000.00 1,320,000.00

Other Machinery And Equipment 450,000.00 450,000.00

Heritagc And Cultural Asscts I9,500,000.00 19,500,000.00

Intangible Asscts- Soft Ware 6,000,000.00 6(m,000.00
Totsl 42,070,000.00 42,070,000.00

.-t'
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