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I. Key Constituency Informatio n and Management
(a) Background information

The National Government Constituencies Development Fund (NG_CDF) formerly Constituencies
Development Fund (Cop, is established under the NG-GDF Act 20 1 5 as amend ed, in ZoI 6.The Act
is a successor to the Constituencies Development Fund (CDF) Act of 2003 which initiated the Fund
and its subsequent amendments/reviews of 2O07 and,2O\3. At cabinet level, NG,CDF is represented
by the Cabinet Secretary for the Treasury, who is responsible for the general policy and strategic
direction of the Fund.

Nlandate

The mandate of the Fund as derived from sec (3) of NG_CDF Act, ZOl5 is to:

a) Recognize the constituency as a platform for identification, performan ce and, implementation of
national government functions;

b) Facilitate the performance and implementation of national government functions in alt parts of
the Republic pursuant to Article 6(3) of the constitution;

c) Provide for the patticipation of the people in the determination and implementation of identified
national Sovernment development projects at the constituency level pursuant to Article lO(Z)(a)
of the Constitution;

d) Promote the national values of human dignity, equity, social justice, inclusiveness, equality,
human rights, non-discrimination and protection of the margin abzed,pursuant to Article Io (Z)
(b) of the Constitution;

e) Provide for the sustainable development of atl parts of the Republic pursuant to Article IO (Z) (d)

of the Constitution;

0 Provide a legislative and policy framework pursuant to Article zl (z) of the constitution for the
progressive reahzation of the economic and social rights guaranteed under Article 43 of the
Constitution;

8) Provide mechanisms for the National Assembly to deliberate on and resolve issues of concern to
the people as provided for under Article gS (Z) of the Constitution;

h) provide for a pubtic finance system that promotes an equitabte society and in particular
expenditure that promotes equitabte development of the country by making special provisions
for marginalizedgroups and areas pursuant to Article ZOI (b) (iii) of the Constitution;
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i) Authorize withdrawal of money from the Consolidated Fund as provided 'under Article 206 (Z)
(c) of the Constitution;

jl Provide mechanisms for the National Assembly to facilitate the involvement of the people in the
identifrcation and implementation of projects for funding by the national government at the
constituency level; and

k) Provide for mechanisms for supplementing infrastructure development at the constituency level
in matters falling within the functions of the national government at that level in accordance
with the Constitution

Vision

Equitable Socio -economic developme nt countrywide

Mission

To provide leadership and policy direction for effective and efficient management of the Fund

Core Values

I. Patrirctism - we uphold the national pride of all Kenyans through our work
2- Participation of the people- We involve citizens in making decisions aboutprogrammes we fund
3. Timeliness - we adhere to prompt detivery of service

4' Good Sovernance - we uphold high standards of transparency, accountability, equity,
inclusiveness and integrity in the service of the people

5' Sustainable development - we promote development activities that meet the needs of the present
without compromising the ability of future generations to meet their own needs.

Functions of NG-CDF Committee

The Functions of the NG-cDF committee is as outlined in section 11 0f The National Government
Constituencies Development Fund Regulations, 2016.

(b) Key Management

The Matungu Constituency NGCDF day-to -d,ay management is under the folowing key
or8ans:

i.

ii.

National Government constituencies Development Fund Board (NGCDFB)

National Government Constituency Development Fund Committee (NGCDFC)

rl
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(c) Fiduciary Management

The key mana}ement personnel who held office during the financi al year ended 3oth June ZyZZ
and who had direct fiduciary responsibility were:

(d) Fiduciary Oversight Aruangements

The Audit and Risk Management Committee (ARMC) of NGCDF Board provide overall fiduciary
oversight on the activities of Matungu Constituency NG-CDF. The reports and recommendation
of ARMC when adopted by the NG-CDF Board are forwarded to the Constituency Committee for
action. Any matters that require policy guidance are forwarded by the Board to the Cabinet
Secretary and National Assembly Select Committee.

(e) Matungu Constituency NGCDF Headquarters

P.O. Box 1045-50102
Matungu CDF Building
Mumias/Busia/Highway

(0 NG-CDF Matungu Constihrency Contacts

Telephone : (25 4)7 230525 ts
E- mail: cdfmatungu@ngcdf.go.ke
Website: www.cdf matungu.go.ke

1 A.l.E holder Mary Mwaki
2. Sub-County Accountant Lawrence Nyagoto
3. Chairman NGCDFC Ramadhan Wesaya
4 Member NGCDFC Frankline Ometty
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G) Constituency NGCDF Bankers

Bank

Mumias

P Box 1045-50l0z

Auditors

General

of the Auditor General

Towers, University Way

Box 30084

00100

Kenya

(r) I,egal Adviser

Attorney General

Law Office

Avenue

P Box 401 I2
Square 00200

Kenya

P
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II. NG-CDFC Chairman,s Report

Key achievements in the F\ ZOZI|ZOZT

DESCRIPTION

Receipts 156,7 70

Per Sector
Compensation to 3,399,604
Use and Services 10,691,559

to t Entities 69,471,432
Other Grants Transfers 72 63 736

Pa
1 134,061

I5

I present to you the performance of Matungu NG-CDF for the Fy 2oz1/2o22as follows: Budget
performance against actual amounts for current year based on economic classification and
programmes

During the financialyear 2o2l/22 we received Kshs.l 5617631070 from the CDFB and incurred
an expenditure of Kshs 156r96orsgo as Summarized, in ttre tabie below.

we lrave faced a number of challenges during this financiat year.-The first being over dependency on bursaryfund due t9- hi8! level of poverty and too maiy orphans wit"hin the constituen8v. iL" outbreak of Covid 19has also affected the performance of our constituency. These challenges f,uuJg.*tly curtaited successfulintplementation of our projects. However, despite the.challenges we haie faced d"uringihe financial year,*e
have managed to execute all the projects in our code list 

"*""[t on".
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Below are of projects implemented during the year;

UCTION OF I CIASSROOM AT NGAIRWE PRIMARY SCHOOL F/Y 2O2 T -2022

vul
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FIG. 02 ONGOING CONSTRUCTION OF MATUNGU KMTC ADMINSTRATION BLOCK & CLASSES
|ztatYng.l KMTC project is the Constituency flagship project. So far ground floor is almost **pi.t.fitted with doors and window pens.
Similarly ground floor has-not been painted yet. lst floor has recently been casted with the vpper
slab and construction work is on-going.
Recently NG-CDFB visited the project on normal audit evaluation and their recommendation waspositive.
After completion of the project FY 2022/2023 the project will have high economic impact within
the Constituency.

lx
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FIG 03. ING CONSTRUCTION OF MATUNGU KMTC

FIG. 04
x

NSTRUCTION OF 1 CLASSROOM AT EMU RABE SEC SCHOOL FY 2O2I/2022
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I

FIG 05. CONSTRUCTION OF 1 CLASSROOM AT BULONGA SECONDARY SCHOOL FY 2021/2022

Emerging issues
D-uring the financial_yearin question, there was an outbreak of Covid lg which greatly
aff^e^9t9d the budget. Inflation also greatly reduced the purchasi.,g po*e., r" it. 5'uage[ was not
sufficient-

Recommendations
since the effect of the above named issues were bad on the economy, we are recommending
that the Board to allow for more allocation for projects since we donlt have a provision for
supplementary budget for projects at the constiiuency level. '

Namq Ramadhan Wasaya

CHAIRMAN NG-CDF COMMITTEE

x1
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I[I.Statement of Performance against Predetermined Objectives for FYZOZI/ZZ

Introduction

Section 8l (2) (0 of the Pubtic Finance Management Act, 2Ol2 requires that, at the end of each
financial year, the Accounting officer when preparing financial statements of each National
Government entity in accordance with the standards and formats prescribed by the public Sector
Accounting Standards Board includes a statement of the national government entity,s performance
against predetermined objectives.

The key development objectives of Matungu bnstituency 2OI8-2022 plan are to:

a\ Improve access to quality education by expansion of schools through rehabilitation, renovation
and construction_ of classrooms, provision of school infrastructure, including sanitary facilities,
laboratories and boarding facilities.

b) Harnessing youth talent by funding of youth sporting initiatives, creating awareness on the
establishment of youth Sroups, creating awareness among the youth on sEeking development
fund loans.

c-) Prornoting environment in constituency by organizing tree ptanting days.
d] Catering for any unforeseen occurrences in the constituency(emergency support)
e) En-hancing security in the constituency by buying land for construction of Ciriefs and Sub- Chiefs

offices, AP housing units, rehabititation of police stations, Chiefs offices among other initiatives.f) Improve the tracking of implementation Nc-cor programmes.

8) Promote performance mana1ement and smooth running of the NG-CDF office.

Progress on attainment of Strategic development objectives

For p.urposes of implementing and cascading lhe above development objectives to specific sectors, all
the development objectives were made speiific, measurable r'achieva|le, realistic and time-bound
(SMART) and converted into development outcomes. Attendant indicators were identified for reasons
of tracking p-roSress and performance measurement: Below we provide the progress on attaining the
stated objectives:

Education To have all
children of
school going
age attending
school

Increased
enrolment in
primary
schools and
improved
transition to
secondary
schools and
tertiary
institutions

number of
usable
physical
infrastructure
build in
primary,
secondary,
and tertiary
institutions
number of
bursary
beneficiaries
at all levels

lnFY 20/21 -
We increased
number of class
rooms from 324-332
- Bursary- There was
an increase of
beneficiaries of
Bursary fund, a total
of 4,338 students in
both secondaty, and
tertiary institution
benefited from the
Bursary Fund.

xll
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Security To harness

youth talent and
empower them

Increased
campaign on
drugs and
substance
abuse and on
HIV and AIDS
Awareness
among the
youth on
establishment
of youth groups

No. Of campaigns
held, number of
awareness forums
held and amount of
funds voted

There is ongoing
construction of
administration
police posts ie
Khalaba Police post,
lndangalasia police
post, Mirere Police
Post within the
Constituency in this
Financial year to
ensure sustainability
security measures
within the
Constituency

Environment To promote
environmental
sustainability in
constituency

Increase
number of trees
planted that
improve water
catchment
ateas-

Number of trees
planted

Improvement in
number of trees
planted in the
constituency.
Awareness
importance

Sports To harness
youth talent and
empowerment

To increase
youth talents
and
empowerment
through
different sports
activities

rent sporting
activities

Soccer tournament
was camied out
which result in the
youth and
Community talent
Empowerment

Emergency
Support

To cater for any
unforeseen
occurrences in
the
constituency.

Increased funds
for unforeseen
activities

Number of cases
assisted

We assisted two
institutions in
addressing unseen
calamities like ltete
primary school in
construction of 1 No
Classroom.

xtil
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I V. E nvi ro n me n fa I and S us tai n ability Re po rti ng

Matungu NG-CDF exists to transform lives. This is our purpose; the driving force behind everything
we do. It's what guides us to deliver our strategy, which is founded on social sector, namely,

Education & Training, Security Sector Support, Environment., and Sports. This pillar also makes

special provisions for Kenyans with various disabilities and previously marginalized communities.

1. Sustainability strategy and profile -

To ensure sustainability of Matungu NG CDF, the committee funds the fotlowing key sectors with the

following sustainable priorities.

a. Education and Training: Matungu NG-CDF focus on human capital for constituency

development is entrenched in its strategy to support needy and bright students from each

ward of the constituency. The intention is to empower the constituents such that in years to

come, the beneficiaries at secondary school levels would have transitioned to Tertiary
institutions while those at tertiary level would have transitioned to the job market as

employees or employers thereby contributing positively to the economic growth of the

constituency. This strategy takes care of both marginalised groups including girls and
people living with disabilities.

b- Security Sector Support Among its key pitlars; NGCDF has security as a priority area with
intention to provide better working environment for the security providers within the
constituency as well a secure constituency. The strategy is to have a long-term collaborative
working approach that enhances community engagement in security activities. This is

aimed at eliminating crime and vices in the long run by providing a better working
environment for the law enforcement agencies white collaborating with community in trust
on matters of security.

Environmenl The Constituency acknowledges that att its operation has an inrpact on
environment. Cognizant of the Sustainable clevetopment goals, the NG-CDF has allocated
part of its budSet on environment conservation through activities such as tree planting,
water conservation, sensitization forunrs for agro-forestry as well as best practices to reduce
soil erosion.

c

xlv



,.

Matungu Constituency
National Government Constituencies Development Funtl (NGCD F)
Annual Report and Financial Statements for The Year Ended June 30, 2022

d' Sports: The NG-CDF has taken sports as a key pillar of cohesion and integration. To sustain
this pillar, the strategy taken is that of developing skills through sports with intention of
identifyinS, nurturing talent and encou ragingphysicat fitness among the constituents.

To attain this [eve[ of sustainability, we acknowledge chattenges currently arising from the effects of
Covid- 19 that have adversely affected the sporting activities and thereby timiting the potential
benefits envisaged in using sports as development strategy within the constituency. on macro levels
FY 2l/22 hasbeen a chaltenging year with limited funding towards these activities which may
hamper the success of priority strategies undertaken.

Environmental perfornunce

Environmental Policy In this policy statement, Matungu NG-CDF commits to:o Awareness of constituents on importance of envilonmental management
conservation.

o To promote and.encovrage tree planting in the constituency by setting tree
planting days to improve water catchmJnt areaso Strengthening of overall poticy coordination of natural resource management.o Raising real awareness of the importance of environmental matters within the
constituency.
Comply with all relevant environmental legislation, regulations and approved

codes of practice

.Creating awareness to the employees and Matungu residents at large the
importance of keeping the environment clean animaking a foltow"up on the
same.
E_nsurg proper waste disposat and management.
creating awareness to the public on thelninimization of Land,,Air and water
pollution.

3. Employee welfare

we invest in providing the best working environment for our employees. Matungu constituency
recruitment is guided by Employment Act, NGCDF Act and other regulations as issued from tinre to
tinre' In line with the law and regulations, the Constituency offers equal opportunity to all while
adhering to the one third gender rule and special Sroups. we also Recognize and apprecrate of our
employees for exemplary performance. The reward, and, sanctions system is based on performance
appraisal.

The constituency promotes a heatthy lifestyle and provides alI employees with health insurance cover
through a reliable insurance Scheure. Employees are encour aged, andsupported to continually build

,.
I
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on their skills and knowledge. Matungu constituency invests in capacity building programs for
employees. These include courses on technical competencies relevant to each employee and
continuous sensitization on cross cutting issues.

The committee has a policy on safety in compliance with Occupational Safety and Health Act of ZOOT,

(OSHA) and has ensured the work environment is conducive for everybody in terms of movement
and acces.sibility within the office. The Constituency has also put in place disaster mitigating
nleasures including fire extinguishers and accessible escape routes in case of emergency.

4. Market place practices-

Matungu NG-CDF Constituency is committed to fair and ethicat market practises.

The Procurement of goods and services is done through a transparent and competitive bidding
process that allows equal opportuniiies to a[l participants. We support local verrdors drawn from the

constituency for purposes of uplifting them economicalty. Our ethical market practises ensure the

fund get value for money on all goods and services procured.

We are also committed to healthy relations with our suppliers which is enhanced through
organized sensitization forums that relate to the procurement tegal framework and ethical subject
matters. We are dedicated to honouring all contracts and settling payments promptly.

NG-CDF has put in efforts to ensure:

a) Responsible competition practice by encou raging fair competition and zero tolerance
on corruption

b) Good business practice including cordial Supply chain and supptier relations by
honouring contracts and respecting payment practices.

c) Responsible marketing and advertisement

d) Product stewardship by safeguarding consumer rights and interest
5. Community Engagements-

Matungu NG-CDF has endeavoured to sustain community engagement through CSR as we[[ as
appreciatrnS our existence through engaging local contractors and suppliers when necessary. we
have also engaged the community through sports and community projects.

XVI
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Public Participation in Project ldentification and, tmplementation and Monitoring
The NG-CDFC deliberated on project proposals from all the wards in the constituen cy andconsidered
the most beneficial to the constituency, considering the national development plans and poticies and
the constituency strategic development plan. The identified list of priority projects, both immediate
and long term, was submitted to the NG CDF Board in accordance with the Act.

Public parncipatton is the process that directly engages the concerned stakeholders in decision-
making and gives full consideration to pubtic input in making that decision.
The NG CDFC during bursary proSramme,engaged,the community through the community leaders
to identify the needy students tobe awarded with the bursary.

Public Awareness

This includes mechanisms for partici pation and cooperation with tocal, regional and national
agencies, and for conducting community -based, needs assessments and public awareness campaigns
and holding community meetings.

Matungu NG-CDF has continually practiced public participatron and, public awareness during
project identification and proposal collections in all the wards in the constituency.

Name: Mary Mwaki

FAM

t
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V.Statement of Management Responsibilities

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each frnancial
yezr, the accounting officer for a National Government Entity shall prepare financial statements in

respect of that entity. Section 81 (3) requires the financial statements so prepared to be in a form that

complies with relevant accounting standards as prescribed the Public Sector Accounting Standards

Board of Kenya from time to time.

The Accounting Officer in charge of the NG-CDF-Matungu Constituency is responsible for the

preparation and presentation of the entity's financial statements, which give a true and fair view of the

stateof affairsof theentityforandasattheendof thefinancialyear (period)endedonJune 30,2022.

This responsibility includes: (i) maintaining adequate financial management arrangements and

ensuring that these continue to be effective throughout the reporting period; (ii) maintaining proper

accounting records, which disclose with reasonable accuracy at any time the financial position of the

entity; (iii) desi8ning, implementing and maintaining internal controls relevant to the preparationand,

fair presentation of the financial statements, and ensuring that they are free from material

misstatements, whether due to error or fraud; (iv) safeguarding the assets of the entity; (v) selecting

and applying appropriate accounting policies; and (vi) making accounting estimates that are

reasonable in the circumstances.

The Accounting Officer in charge of the NG-CDF Matungu Constituency accepts responsibility for the

entity's financial statements, which have been prepared on the Cash Basis Method of Financiat

Reporting, using appropdate accounting poticies in accordance with International public Sector

Accounting Standards (IPSAS). The Accounting Officer is of the opinion that the constituency,s

financial statements give a true and fair view of the state of entity's transactions during the financial
year endedJune 3o, 2OZZ,and of the entity's financial position as at that date. The Accounting Officer
charge of the NG-CDF- Matungu Constituency further confirms the completeness of the accounting
records maintained for the constituency,which have been relied upon in the preparation of the entity,s
financial sLatements as wel[ as the adequacy of the systems of internal financial control.

The Accounting Officer in charge of the NG-CDF Matungu Constituency confirms that the
constituency has complied fully with applicable Government Regulations and the terms of external
financing covenants (where applicable), and that the entity's funds received during the year under

xvlll
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audit were used for the eligible purposes for which they were intended and were properly accounted
for' Further the Accounting officer confirms that the constituency's financial sLatements have been
ptepated in a form that complies with relevant accounting standards prescribed by the public Sector
Accounting Standards Board of Kenya.

Approval of the financial statements

The NG-CDF- Matungu Constituency tements were approved and signed by the
on 7th

t

Name:Ramadhan Wasaya

Chairman - NGCDF Committee

Name:Mary Mwaki

Finance Account Manager

xtx
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NAIROBI
OFFICE OF THE AUDITOR.GENERAL

E nhanc i ng A c c oun t ab i I i ty

REPORT OF THE AUDITOR-GENERAL ON NATIONAL GOVERNMENT
COUNTITUENCIES DEVELOPMENT FUND . MATUNGU CONSTITUENCY FOR THE
YEAR E ED 30 JUNE 2022

PREAMBLE

! draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavrrfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achierrcs value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of National Government
Constituencies Development Fund - Matungu Constituency set out on pages 1 to 46,

Report of the Auditor-General on National Government Constituencies Development Fund - Matungu Constituency

for the year ended 30 June, 2022



which comprise the statement of assets and liabilities as at 30 June, 2022, and the
statement of receipts and payments, statement of cash flows and statement of
comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the National Government Constituencies Development
Fund - Matungu Constituency as at 30 June, 2022, and of its financial performance and
its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the Public Finance Management
Act, 2012 and the National Government Constituencies Development Fund Act, 2015.

Basis for Qualified Opinion

1. Unsupported Assets Disclosed in the Summary of Fixed Assets

Annex 4 to the financial statements on summary of the fixed asset register reflects assets
worth Kshs.30,059,174 as at 30 June, 2022. The balance includes balances of
Kshs.20,499,913 and Kshs.5,200,000 relating to buildings and structures and transport
equipment. However, the balances were not supported by relevant documents like
certificates of practical completion and log books.

ln the circumstances, the accuracy, completeness and ownership of the fixed assets
worth Kshs.30,059,174 could not be confirmed.

2. Unsupported Bursaries Expenditure

The statement of receipts and payments reflects payments totaling Kshs.72,263,736 for
other grants and transfers which as disclosed in Note 7 the financial statements, includes
an amount of Kshs.S4,192,523 being bursaries disbursed to various secondary schools
and tertiary institutions. Examination of payment records and other supporting documents
revealed that out of the amount of Kshs.S4,192,523, an amount of Kshs.4,757,178 was
not supported by acknowledgement documents.

!n the circumstances, the accuracy and completeness of the bursaries to secondary
schools and tertiary institutions amount of Kshs.54 ,192,523 could not be confirmed

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (!SSAls). I am independent of the National Government Constituencies
Development Fund - Matungu Constituency Management in accordance with ISSAI 130
on Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits

Report of the Auditor-General on National Governmenl Constiluencies Development Fund - Matungu Conslituency

for the year ended 30 June, 2022
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of financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Mafrer

Budgetary Control and Performance

The summary statement of appropriation reflects a receipts budget and actual on
comparable basis amounts of Kshs.234,094,820 and Kshs.198,870,132 respectively,
resulting to under-funding of Kshs.35,224,688 or 15o/o of the budget. Similarly, the
statement reflects actual expenditure of Kshs.155,826,329 against approved budget of
Kshs.234,094,820 resulting to under-performance of Kshs.98,268,491 or 33o/o of the
budget.

The under-funding and under-performance affected the planned activities and may have
negatively impacted negatively impacted on service delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

1. Project lmplementation Status

The statement of receipts and payments reflects transfers to other Government units
amount of Kshs.69,471,432 and other grants and transfers amount of Kshs.72,263,736
as disclosed in Notes 6 and 7 to the financial statements respectively. These amounts
relate to the expenditure on projects implemented in primary schools, secondary schools
and tertiary institutions, security, sports, environment and emergency projects.

Review of the project implementation status report revealed that out of the fifty eight (58)
projects, forty-six (46) or 79o/o were completed, eleven (1 1) or 19% were on-going while
one (1) project, representing 2% had not started. No satisfactory explanation was
provided on why eleven (11) projects had not been completed and one had not been
started.

Report of the Auditor-General on National Government Constituencies Development Fund - Matungu Constituency

for the year ended 30 June, 2022
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ln the circumstances, the residents of Matungu Constituency did not receive value for
money from the expenditure incurred on the projects.

2. Non-Compliance with the Law on Ethnicity

Review of human resource records revealed that during the year under review, the Fund
had ten (10) employees who were allfrom the same ethnic community. This was contrary
to Section 7(2) of the National Cohesion and lntegration Act, 2008 which provides that a
public office shall not have more than one-third of its staff from the same ethnic
community.

ln the circumstances, Management was in breach of the law

Basis for Gonclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financialstatements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence ! have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internalcontrols, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

Report of the Auditor-General on National Government Constituencies Development Fund - Matungu Constituency

for the year ended 30 June, 2022
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, ln preparing the financial statements, management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

AuditorGeneral's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
perforrned to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit

Report of the Auditor-General on Nalional Government Constituencies Development Fund - Matungu Constituency
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I

the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a time period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

Report of the Auditor-General on National Government Constituencies Development Fund - Matungu Constituency

for the year ended 30 June, 2022
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I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

22 June,2023

Report of the Auditor-General on Nqtional Government Constituencies Development Fund - Matungu Constituency
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Matungu Constituency

!{atio n al G ove r nme nt Co ns tituencies Development Fund (NGCDr)
Annual Report and Financial Statements for The Year Ended June 30, 2022

Vll.Statement of Receipts and Payments for the Year Ended SOthJune ZOZT

The accounting policies and explanatory notes to these financial statements form an integral part of the
financial statements.

The Constihrency financial statenrents 2approved qn 7h September by'

NG
Committee

Name:Ramadhan Wasaya

Account Manager

Name:Mary Mwaki

County
Accountant

Name:lawrence Nyagoto
ICPAK M/No:

Receipts

Transfers FTom NGCDF Board I 156,763,070 154,157,724
Other Receipts J 98,000 4I,OOO
Total Reeipts I56,961,070 154,199,724

Payments

Compensation Of Employees 4 3,399,604 2,914,143
Use Of Croods and Services 5 I0,69I,559 7,gzl,44g
Transfer$ To Other Government Units 6 69,471,432 82,603,942
Other Grants and Transfers 7 72,263,736 42,349,969
Total Paynents

155,926,329 135,699,401
Surplus/(Deficit)

1,034,741 18,509,323



Vlll.Statement of Assets andLiabilities as at S0thJune, ZOZZ

The accounting policies and explanatory notes to these financial statements form an integral part of the
financial statements.
The Constituency financial statements were approved on 7th Septenber 2022 by:

Fund Account ty Chairman NG-CDF

Name:Mary Mwaki
Accountant
Name: Lawrence Nyagoto
ICPAK M/No:

Name: Ramadhan Wasaya

2

Financial Assets

Cash And Cash Equivalents

Bank Balances (As Per the Cash Book) 10A 43,242,446 42,O09,062
Cash Balances (Cash at Hand) 108

Total Cash and Cash Equivalents 4312421446 42rOO9,062

Accounts Receivable

Outstanding Imprests 11

Total FinanCia[ Assets 43,242,446 42,OO91062

Financial Liabilities

Accounts (Deposits)

Retention l2A
Gratuity t28 198,644
Total Financial Liabilities

Net Financial Assets 43rO43,9O3 42rOO91063

Represented By

Fund Balance B/Fwd 13 42,OO9,062 23,514,739
Prior Year Adjustments t4

Surplus/Deficit for The year 1,o34,741 18,494,324
Net Financial Position 43rO43rg03 42rOOg1062



IX.statement of cash Flows for the year Ended 3othJune zozz

Receipts From Operating Activities

Transfers From NGCDF Board 1 156,763,O70 154,157,724
Other Receipts 3 98,000 41,000

Total Receipts I56,961,070 154,199,724
Payments

Compensation Of Employees 4 3,399,604 2,914,143
Use Of Goods and Services 5 10,691,559 7 1921,449
Transfers To Other Government Units 6

3269 7T 82,603,942

Other Grants and Transfers 7
7 736 42,349,969

Other Payments 9

Total Payments 155,926,329 135,704r4O2
Total Receipts l"ess Total payments lro34r74l 18,494,322

Adjusted For:

Decrease/ (lncrease) In Accounts Receivable 15

Increase/ (Decrease) In Accounts payable 16

Prior Year Adjustments 14

198,644

t98,644
Net Cash Flow from Operating Activities 112331395 18r4941323

Cashflow From [nvesting Activities

Proceeds From Sale of Assets 2

Acquisition Of Assets 8

Net Cash Flows from Investing Activities

Net Increase In Cash And Cash Equivalent lr233r3g5 18r4941323

Cash & Cash Equivalent At Start Of The year 10
6142 23,5141739

Cash & Cash F4uivalent At End Of The year 10 43,242,447 42,OOg1062

J



li

The

The

4

policies and explanatory notes to these financial statements form an integral part of the

ncy financial statenrents were approved on 7th September 2O2Z andsigned by:

IManager Sub-County
Accountant Committee

Mwaki Name: l.awrence Nyagoto
ICPAK M/No:

Name:Ramadhan Wasaya
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Matungu Consliluency
National Government constituencies Deveropment Fund (NGCDF)
Annual Report and Financial Statements for The Year Ended June 30, 2022

XI. SignificantAccountingPolicies

The principle accounting policies adopted in the preparationof these financial statements are set out
below:

1. Statement of Compliance and Basis of preparation

The financial statements have been prepared in accordance with Cash-basis International public

Sector Accounting Standards (IPSAS) as prescribed by the Public Sector Accounting Standards Board
(PSASB) and set out in the accounting policy note below. This cash basis of accounting has been
supplemented with accounting for; a) receivables that include imprests and, salary advances andb)
payables that include deposits (gratuity and retentions).

The financial statements comply with and conform to the form of presentation prescribed by the
PSASB. The accounting policies adopted have been consistently applied to atl the years presented.

2. Reporting Entity

The financial statements are for the NG-CDF-Matungu Constituency. The financial statements
encompass the reporting entity as specified under section 81 of the pFM Act ZOIZ

3. Reporting Currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional and
reporting cuffency of the Government and allvalues are rounded to the nearest Kenya Shilling.

4. SignificantAccountingPolicies

The accounting policies set out in this section have been consistently applied, by the entity for all the
years presented.

a) Recognition of Receipts

The entity recognises all receipts.from the various sources when the event occurs, and the
related cash has actually been received by the Entity.
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Significant Accounting policies con tinued

Transfers fnrm the National Government Constituency Development tund (NG-CDI)
Transfers from the NG-CDF to the constituency are recognized when cash is received in the
Constituency account.

Pncceeds fnrm Sale of Assets

Proceeds from disposal of assets are recognized. as and when cash is received in the
constrtuency account.

Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from sale of
tender documents, rent receipts, interest earned. on bank
Plant / Equipment/ Facilities, Unutilized funds from pMCs among others.

balances, hire of

Unutilizd ltunds frcm pMCs.

All unutilized funds of the Project Management Committee (pMC) are returned to the
constituency account- Unutilized funds from PMCs are recognised as other receipts upon
return to the constituency account.

External Assistance

External assistance refers to grants and loans received from local, multilateral and bilateral
development partners. In the year under review there was no external assistance received.

b) Recognition of payrnents

The Entity recognises all payments when the event occurs and the related cash has actually
been paid out by the entity

l5



Policies ontinud

of Employees

and wages, allowances, statutory contribution for employees are recognized in the

pe when the compensation is paid.

Goods and Services

and services are recognized as payments in the period when the goods/services are

for. Such expenses, if not paid during the period where goods/services are consumed,

be disclosed as pending bills.

of Fixed Assets

payment on acquisition of pnrperty plant and equipment items is not capitalized. The cost

of uisition and proceeds from disposal of these items are treated as payments and receipts

respectively. Where an asset is acquired in a non-exchange transaction for nil or
consideration and the fair value of the asset can be reliably established, a contra

is recorded as receipt and as a payment.

A asset register is maintained by each constituency and a summary provided for
of consolidation. This summary is disclosed as an annexure to the financial

5. ln- contributions

kind are donations that are made to the constituency in the form of actual goods

or rather than in money or cash terms. These donations may include vehicles,

or personnel services. Where the financial value received for in-kind contributions can

determined, the constituency includes such value in the statement of receipts and

both as receipts and as payments in equal and opposite amounts; otherwise, the

is not recorded.

Use
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Signifrcant Accoun ting policies continued

6. Cash and Cash Equivalents.

cash and cash equivalents comprise cash on hand and cash at bank,short-term deposits on call and
highly liquid investments with an original maturity of three months or [ess, which are readi1y
convertible to known amounts of cash and are subject to insignificant risk of changes in value. Bank
account balances include amounts held at various commercial banks at the end of the financial year.
Significant Acaunting policies con tinued

7. Accounts Receivable

For the purposes of these financial statements, imprests and. advances to authorised public officers
and/or institutions which were not surrendered or accounted for at the end of the financia I year are
trcated as receivables. This is in recognition of the government practice where the imprest payments
are reco8nized as payments when fully accounted for by the imprest or AIE holders. This is an
enhancement to the cash accounting policy. other accounts receivables are disclosed in the financial
statements.

8. Accounts Payable

For the purposes of these financial statements, Deposits (gratuity and retentions) held on behalf of
third parties have been recognized on an accruarbasis (as accounts payabtes). This is in recognition
of the Sovernment practice of retaining a portion of contracted services and works pending
fulfilment of obtigations by the contractor and to hold deposits on behalf of third parties. Gratuity
eatned on monthly is held on behatf of the employee and,later paid, atthe end of the contract period.
This is an enhancement to the cash accounting policy adopted by National Government
constituencies Development Fund as prescribed by PSASB. other liabilities including pending bills
are disclosed in the financial statements.
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S ign i fican t Acco u n fing Poli cies con tin ued

9. Pending Bills

Pending bills consist of unpaid liabilities at the end of the financi al year arising from contr acted
goods or services during the year or in past years. As pending bitts do not involve the payment of
cash in the reporting period, they are recorded as 'memorandum' or'off-balance, items to provide a

sense of the overall net cash position of the entity at the end of the financi al year. When the pending
bills are finally settled, such payments are included in the Statement of Receipts and payments in the
year in which the payments are made.

IO. Unutilized [und

Unutilized funds consist of bank balances in the constituency account and funds not yet disbursed
by the Board to the constituency at the end of the financi al year. These balances are avarlable for use
in the subsquent financial year to fund projects approved in the respective prior financial years
consistent with sec 6(2\ and sec 7(Z) of NGCDF Act, 20I5

11. Budget

The budget is developed on a comparable accounting basis (cash basis except for imprest which is
actrcunted for on an accrual basis), the same accounts classification basis, and for the same period as

the financial statements. The original budget was approved by Parliament on xxJune 2Oxx for the
period 1'tJuly zoZlto 3othJune 2ozz as required by taw. Included in the adjustments are Cash book
opening balance, AIA generated during the year and constituency allocations not yet disbursed at the
beginning of the financial year.

A comparison of the actual performance against the compar able budget for the financial year under
review has been included in the financial statements.

12. ComparativeFigures

where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

13. Subsequent Events

There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 36trr June ZOZZ.
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Signilicant Aeoun thg policies con tin ued

14. Errors

Material prior period errors are corrected retnrspectively in the first set of financial statements
authorized for issue after their discovery by: i. restating the comparative amounts for prior period(s)
presented in which the error occurredl or ii. If the error occurred before the earliest prior period
presented, restating the opening balances of assets, liabilities and net assets/equity for the earliest
prior period presented.

During the year, errors that have been corrected are disclosed under note 14 explaining the nature
and amounts.

15. Related Part5r Transactions

The Entity regards a related parly as a person or an entity with the abitity to exert control
individually or jointty, or to exercise significant influence over the Entify, or vice versa.

l9



XII. Notef to the Financial Statements

l. Tranbfers from NGCDF Board

From Sale of Assets2

NGCDT BoaJd
AIE NO BlO[705

l 20.000.000
AIE NO A828634

35.000.o00
AIE NO 81014 tos

9,OOO,OOO
ArE NO Bt42O3

13,300,o00
ArE NO Br 119962

t2.oo0.ooo
AIE NO BI29I65

l 6,000.000
ArE NO Btq2258

6,OOO,OOO
ArE NO 8118927

l2,ooo,oo0
AIE NO BIQ5147

7.857.724
ArE NO Btosots l1,o00,ooo
AtE NO Bt}'622o

9.OOO.OOO
AIE NO Br?58rs

13,000.000

AIE NO BIO52IO 33.OOO.OO0

AIE NO B105664 44,OOO,OOO

AIE NO 8105869 22.000.OO0

AIE NO 812862I 5,OOO,OOO

AtE. NO.8154131 t 2,ooo.ooo

ArE NO. 8128934 l2,o00,ooo

AIE NO.8164362 18,000,000

AIE NO. B155892 r0.763.070

TOTAL 156.763.O70 r54,r57.724

ReceiptsJfrom sale of Buildings

Others $necifV)
Total

20



3. Other Receipts

Receipts from sale of tender documents 4I,000
Unutilized funds from pMCs

Total 41,000

2l



Notes To theFinancial Statements (Continued)

4. Compensation Of Employees

5. Use Of Goods and Services

NG-CDFC Basic staff salaries z,ss6.s4sl 1.836.3r7
3 ratuity to corttractual employees 561,3251 771,379
Employer Conlributions Compulsory national social security schemes 25t,g3d 206,447
Iotal 3,399,6041 2,8L4,743

Committee E6penses 5,928,448 3,899,38O
Utilities, supplies and services 4,O99r4l0 2,821,O79
Communicalion, supplies and services

Domestic tr4vel and subsistence

Printing, adrlertising and information supplies & services

Rentals of p{oduced assets

Training ex$enses 663,7O0 l,2oorggo
Hospitality and services

Other comrnittee expenses

Committee

Insurance @sts

Specialized fnaterials and services

Office and supplies and services

ting expensesOther

mdintenance - vehicles and other transport equipmentRoutine

Routine mdintenance - other assets

Total 10,691,559 7,921,448

22



Notes To The Financial Statements (Continued)

6. Transfer To Other Government Units

7. Other Granfs and Other transfers

8. Of Assets

Notes to the Financial Statements (Continuedl

10: Cash Book Bank Balance

Transfers To Primary Schools (See Attached List) 29,O72.963 22,096,692
Transfers To Secondary Schools (See Attached List) 20,409,169 44,1O7.250
Transfers To Tertiary Institutions (See Attached List) 1.9,990,3Oo 16,400,000
Total

69,47L,432 82,603,942

Bursary - secondary rchools (see attached list) 988 3319 150
Bursary - tertiary institutions (see attached list) l4 7 535 t2 90
Security projects (see attached tist)

1 796 8
Sports projects (see attached [ist) 83 9
Environment projects (see attached list) 743 961
Emergency projects (see attached list) 7 7 352
Total

73672 42

Purchase of Buildings

Construction of Buildings

Refurbishment of Buildings

Total

lOA BankAccounts Bank Balance)(Cash Book 4 2 42 2

(0680299
ofName Ban Account No.k, Bankfuuity

4I o8
Total 43 4

23



IO B: Cash od Hand

Other Locatidns (Specify)

Total ,

[Prouide Cash Count Certificates for Eachl

I1:

[tnclude

Notes to

t2A.

Imprests

annex if the list is longer than I page.l

Financial S tatemen t C;on tinu ed

short appropriate explanations as necessary

tzB.

tProvial short appropriate explanations as necessary

Name of Ol ricer dd/mm/yy
Narne of Ol ricer dd/mm/yy
Total

Retentiofi as at lst July (e)

Retentioh held during the year (B)

Retentiofr paid during the Year (C)

Closing p.etention r. r, 36thJune D= A+B-C

cratui{ as at lstJuly (A)
771,379

Gratuif held during the year (B)
561,325

Cratui{v paid during the Year (C)
1,134,061

l

ClosirlS Gratuity as at 30thJune D= A+B-C
198,644

24



.e

13. Balances Brought forward

[Prouide short appropriate explanations as necessaryl

14. Prior Year Adjustments

*j-Th" adjusted balances arc not carried down on the face of the financial statement.(Entity to provide disclasurc on the adjusted amounts)

I5. changes in Accounts Receivable - outstanding Imprests

accounts 23,514,7
in hand

23,514,73

Bank account Balances 42,OO9,062 42,OO9,062
Cash in hand

Accounts Payables

Receivables

Others (specify)

Total 42,OO9.062 42,OO9,062

Outstanding Imprest as at Ist Julv (n)

Imprest issued during the year (B)

Imprest surrendered during the Year (C)

closing accounts in account receivables D= A+B-C
Changes in Account Receivables E= D-A

75



l

16. Changes in Accounts Payable - Deposits and Retentions

Deposit {nd Retentions as at 1$July (A)

Deposit {nd Retentions held during the year (B)

Deposit 4nd Retentions paid during the Year (C)
198,644

closing abcount payables D= A+B-C
198,644

Changes in Accounts Payable E= D-E

26
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a

Notes to the Financial Statements (Continued)

17. Other tmportant Dirclosures

I7.1: Pending Accounts payable (See Arrnex I)

lT.ZzPendtngStaff payables (See Annex 2)

17.3: Unutilized Fund (See Annex S)

Construction of buildings

Construction of civil works

Supply of goods

Supply of services

Total

NGCDFC Staff Pending staff Gratuity PayableFV 2O2l/2O22 771,379
Others (sprcify)

Total 771,379

Compensation of employees lrg25,g6g 2,OgO,4l3
Use ofgoods and services 4,266,619 7,293,926
Amounts due to other Government entities (see attached list)

61 2 25,360,OO0
(see attacdueAmounts otherto and othergrants

5t$27,7O1
of assets 300,000 3O0,0o0

Funds a 367,OOO 46
Others

10
Total 7 7 907
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I

Detpils 2022 2021

PMC accou rt balances (see attached list)

'17.4: account balances (See Annex 5)

2i8
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