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i\.'joro Bor'.s ltigh ,\ct
Annual Report and

'xtl'Financial Statements For the 1'ear ended 30 ,Iune 2024

l. Acronyms a .d Definition of Key Terms

A. Acronymr

BOM Boarc,:of Management

CEB Coun y Education Board

IPSAS Intern;ltional Public Sector Accounting Standards

KCSE Keny:" Certificate of Secondary Education

PFM Publir Finance Management

PSASB Publir. Sector Accounting Standards Board

FY Finan, ial Year

FDSE Free I,ay Secondary Education

TSC Teact,:rs Service Commission

SMASSE Stren;lthening of Mathematics and Science in Secondary Education

B. De finition of Key Terms

Comparative Year - Means the prior period.

II



,\joro Bov.s High School
Annual Report and Financial Statements For the year ended 30 June 202a

2. Key School Information and Management

(a) Ilackground information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013.lt is in Nakuru County, Njoro Sub-County.

The school was registered in I 96 I . re-registered in February I 985 unc':r registration number
12465 and in February 20 ll under registration number PUlSl3l234ll. It is currently categorized
as an Extra Counly public Boys boarding school established, owneJ or operated by the

Govern ment.

(b) School Board of Management - Board Membcrs

The School Board of Management established under Section 55 of the' Basic Education Act,
2013; is composed of the fbllowing members:

\1a 2022

Ma 2023

2022

Ma 2022

I!1a 2.022

Ma 2022

Member- Re CEB Ma 2022

Mav 2022

Ma 2022

May 2023

Ma 2022

Member S cc ial lrrtercst Ma 2022

Ma 2023

Rc Students Ma 2023

t)

I George Assumani Salim Chairman-Sponsor's Rep

Secretary - Principal') Cithaiga K.John

Member - Sponsor's Rep3 Jen iffer Mugweru

Member - Sponsor 's Rep

Member - Parent 's Rep5

Member- Special Needs6

Gilbert Nvoro

Bettv Simivu

Janet Uii

7 Edith Chebet

l0

ti Dixon Shangalla

Kagunda J.Kairu

G ladvs Wach ira

ll George M.Kinyua

t2 Rev. Harun Njuguna

Dr. Julius Nguku

l4 Catherine Mureithi

Carian Osumba

lil

The school is a boarding school and had 1470 number of students as at -:0 June 2021. It has 30

streamsand6Tteachersofwhich2lteachersareemployedbytheSchool lloardof Management.

Ref: I Name of Boartl Member ; Designation

.l

PA Chair -Parent' Rep

Member Parent 's Rep

Member - Parent 's Rep

Member -Teachers' Rep

l3 Member -- Parent's Rep

Member - Parent's Rep

t5

teofa tment

Ma

Ma 2023



Njoro Boy,,^ High Scl ool
Annual Rcport and Financial Statcnrents For thc ycar ended 30 June 202,1

The functions oi the School Board of Management are to:

Promote 
, re best interests of the School and ensure its development.

Promote luality education for all pupils in accordance with the standards set under the
Basic Edrrcation Act. of 201 3.

Ensure ar.l assure the provision ofproper and adequate facilities fbr the School.
Manage .he School's affairs in accordance with tlre rules and regulations goveming
occupatic,ral safety and health.

Advise th.: County Education Board on the staf'fing needs of the School.
Determin.' cases of pupils'discipline and rnake reports to the CEB.
Prepare c lmprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administ,. r and manage the resources of the School.

Receive, ;:ollect and account lor any funds accruing to the institution in accordance with
Article 216 (l) (a) of the Constitution of Kenya. Section 8l of the Public Finance
Managen snt Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education
Act. 2011.

(c) Committees ;rf the Board

Executi,ze Committee Mr.George A.Salim
Mr.Dixon Shangala
Mr.Cilben Nyoro
Ms.Jeniffer Mugweru
Ms.Janet Bii
Mr..lohn Cthai

') Audit ( rmmittee

J Financt procurement
and ger :ral purposes
Commi'tee

Jennitbr Mugweru
Cilbert Nyoro
Betry Simiyu
Dixon Shangala
Kagunda J Kairu
John.K.Gitaiga

Chairman
PTA Chair
SIC chair
Member
Mem ber
Principal

3 out of3

Ms Betty Sirniyu
Mr.Joseph Kairu
Ms.Jeniffer Mugweru
Mr. Dixon Shangala
Mr.Gilbert Nyoro
Mr.John Cithaiga

Chair
Member
Member
Mem ber
M ember

Member

0 or.rt ol3

Chair
Member
Member
Member
Member
Member

2 out ol3

1 Gladys Wachira
Janet Bii

2 out of3Acader'ic Committee

IV

Ref: Name ' f Committcc Nirnrcs of l\f cmbcrs I Dcsignation I Number of
I mcctings a
I durinq thc

ttcndcd

)'car



Njoro Bot's High Sc'hool

Annual Report and Financial Statements For the year ended 30 June 2024il

5 Development
Committee

Dr.Julius Nguku
Gilbert Nyoro
Githaiga K. John
Janet Bii
Harun Njuguna

I out ofl

6 Discipline and wellarc
Committee

Ms.Jeniller Mugweru
Rev. Harun Nj uguna
M s.CatherineM ureith i

Ms. Edith Chebet
Mr.John K. Cithaiga

7 Adhoc Committee (if
any during the year)

DitTerent members

I out I

3out3
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(d) School opcr: tion Management

For the financial,.year ended 30 June,2024 the School's dayro-day management was under the
following person ;:

Princi

De Pr ncit-t

Scltool Br..r'sar

Other ;lS

(e) Schools conl,lcts

Post Ol'fice E rx
Telephone:
E-mail:
Website:
Facebook:
Tlvitter:

40-20107 NJORO
0713188347
n iorobo-vs2 Ocrxa il.com / n iorobovsiivahoo.conr

KENYA COMMERCIAL BANK
NJORO Box 503 -.20107. Njoro
I I 0 I 879203(Main/Boarding Account)
KENYA COMMERCIAL BANK LTD
NJORO
I I 0l 878 169(Tuition Account)
KENYA COMMERCIAT, BANK LTD
NJORO
I I 0 I 878304(Operation Account)
KENYA COMMERCIAL BANK LTD
NJORO
I 27 24337 22(lnfrastructure Account)
KENYA COMMERCIAL BANK LTD

NJORO
I I 0 I 884487(Farm account)
KENYA COMMERCIAL BANK LTD
NJORO
I 108023983( PA savings account)
KENYA COMMERCIAL BANK LTD
NJORO
I I 08024238(Fees collection account)
KENYA COMMERCIAL BANK LTD
NJORO

110803276 l(Farm savings account)

VI

(f) School Bankrrrs
The followin-, are Bank accounts operated by the school

I .Name ol Brnk:
Branch:
Account Nr mber:

2.Name of Brnk:
Branch:
Account Nr:mber:

3.Name of B; nk:
Branch:
Account Nrmber:

4.Name of Birnk:
Brank:
Account:

5. Name of B.rnk:
Branch: i

Account:
6. Name of [,ank:

Branch:
Account l;umber:

7. Name of ,lank:

Branch:
Account - Jumber

8. Name of Iiank:
Branch:
Accou nt umbcrI

t

;

Githaiga K. John TSC No.357 124

George M. Kinyua TSC No.388264

Ferdinand Wanyonyi ICPAK No

ati n

t,'
Rcf: Name Identification
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(g) Independent Auditors

Office of the Auditor Ceneral
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi,

YtI
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Summary R,:port of Performance of The School

the following is a summary repoit olthe perlbrmance olthe school against the set performance

evaluation crite ria:

a) Financial i)erformance:

SI.'RPI,I]S/DEFICI'I' FOR TH i }'EAR AND A COIVTPARISON OF- TIIE SAI\IE FOR THE LAST THREE }'EARS
SNO ACCOUN'TS '2023t2021

Kshs Kshs
School Fund Accoun, 1.157.7S3 17.348.e27)

a erations.Account t. r 19.689 2.016.07 t
()

Tuition Account t.6q5. i6 t 229.61 I t.03r
4 Farm Account 52.8.19

5 Infrastructure Accour (658.07 r )

TOTAL
Incrcasc/l)ccreasc {2,82 t

.l

21t22t21t23 l " ,l ulv-30"'hJu ne 2022

KSHS
936.007

7'7.251

2.q I 7.884 t-t.ls0

r.330.030 t3. t05

886,082855,3J I){ I

6.222 752 1,165,012

J

4000000

2000000

-2000000

-4000000

-5000000

-8000000

202L

I TJ
2O2r/22 2-022/23

I
2023/24

I TUITION

OPERATION

SCHOOL FUND

FARM

INFRAST

vlil

:_
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I'HR.UE YltAItS

s\o 2023t2021
I .lune 2021 0.1u ne

2022

l6 :,42 908

3.',i32.204
20.r 75.113

9,, 73,952

I127
l:li 812.87

I
I

:2

I

t--.*
I

L-
I

i

I

ACCOI.INTS
I July2022- J0

June 2023

KSIIS KSIIS

Operations Account t6.627.443 14.968.543

Tuition Account 3.434. r33 3.378.405

Tota I 20,061,575 I8,J{7,0{8

1,711,521 ( 1,72n,065)I nc rease/l)ccrease

t3 t7 l2t5No ot'Students
Ratio of Capitation per
student l:15,100.{5 l:15.100.J5

18,000,000.00

16,000,000.00

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

5,000,000,00

4,000,000.00

r TUIT!ON

OPERATIOT\

Columnl

2021/22

2,000,000.00

2021.

IX

2022/23 2023/24

f-

I
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Annual Report and Financial Statenrents For thc vca r cntlerl 30 .lunc 2(12{

SNO 21t21 I 2 nronths 2023 l2months

Kshs Kshs

3l July2023 -:10 .lunc Jl ,Iu11' 2022-30 .lune

I

,
t3 576 73

tt 088 35.1

99.788.09 r

12.952.472

l 3. 148.894
.l 4.789.970

r .718.97 |

9.8 i 6.91 I

I08,20I ,l(X)

( l 2,t78.2 l8)

AC]COT]NT.S

School Fund ,1 ccount

tions Ar :ount

Tuilion Accor.rt

lnfrastructure \ccount

TotaI

lncrcase/l)ec case

OVERVIEW OF GROWTH IN EXI'ENDITURE OF THE SCHOOL
I ,lulv202l -30 .Iune

21122 l2months

Kshs.

75.334.73'

16.420. t6,

3.731.1'7

s 1'ls 1q

t2 79 J2tt tt2 t

l9) {395 IJ {5
I

120,000,000.c0

100,000,000.00

80,000,000.00

60,000,000.00

40,000,000.00

20,000,000.00

0.00

202t 2027/2022

r TUTION OPERATION

2022/2023

SCHOOL FUND INFRAS

2023/2024

X

-r-

T-
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Annual Report and Financial Statements For the year ended 30 June 202.i

SNO ACCOI,JNTS

I School Fund Account KSTIS

June20l( l2
I ,lulv202J-J0

a Debtors 34,097,275

Tota I 31 ,097,215
I n crcase/l)ecrease

40,000,000.00

35,000,000.00

30,000,000.00

2s,000,000.00

20,000,000.00

15,000,000.00

10,000,000.00

5,000,000.00

0.00

MoVEMEN'I OF DEI}]'ORS OF THE ;CHOOI,
I July2022-30 Jur,e

2023 I2rnonth

32.462.6t )

32,'162,640

I,6J1,6J5 2,721,3t')

DEBTORS

2023/2024 20;3/20242027/2022 0

I July202l-
30June2022( l2months)

KSHS
29.738.260

29,718,260

519,35tt

XI

KSII i
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Annual Report and Financial Statcnle[ts For thc vcar cntletl 30 Junc 2024

s!{()
I

3

KSiIS

16 69tl

6,,832,O77

ACCOUNTS
l)cscri (io n

Creditors

Total
I ncrcasc/I)ec r case

MOVT,MENT OF CREDITORS OF THE SCHOOL
I Jull'2022-3{) I .Iu112l)22-J0 .lune I July202l- 30 June

.lune202J l2mont 202J | 2months 2022 l2nronths
KSlts KSHS

14.863.771 16.06,6.698 9.234.62

l{ 863.771 9 2J 62r
1,202,927 2 98tt Jtt(,

CREDITORS

2027/2022

r SCHOOL FUND

2022/2023 2023/2024

-t

18,000,000.00

15,000,000.00

14,000,000.00

12,000,00c.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

0.00

202L

XII

I

l-



Nioro Bots High School
Annual lleport and Financial Statcnrerrts For the year ended 30 June 202.1

SNO ACCOUNTS
I July 2023-30
June202.l( l2months)

I July202l-30June
2022(l2months)

5 5.404I School Fund Account 599.636
1 4.503.657 18.0.18

t.810J

Operations Account

Tuition Account 1.426.582

16.il5+ In frastructure Account
23,7915 Farm accounl

110.'704

71.106

Tota I 6,711,6t46 l l 5,l68

I n c rca sc/Dcc rea se 2,570,2ti6 (r r0,e26)

8,000,000.00

7,000,000.00

5,000,000.00

s,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

MOVEMENT OF CASH AND I}ANK B,\LANCES
I July2022-30 June

2023 l2nronths
564.( 73

2,034,t t9
231,L 2l

t,346. l 15

25.( |
20I )9

-1, Ott ll

CASH AND BANK BALANCES

r CASH AND BANI BALANCES

2027/2022 2022/2023 2023/2024

I

202L

XIII
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b) Teacher ! tudent ratio

CBE

Name of

school

NJORO

BOYS

HICH

SC}lOOL:

r570

c) Nlean sco e in the 2021- 2023 KCSE

COMPARISON OF J"1EAN RA E DISTRIBUTION IN'fIIE LAST THREE YEARS
A

177 0 6

0 5

2

No. of

students

No of

.S.C

Teachers

ernployed

Teachers shortage

by combination (ln

order of prioritl,)

No of

BOM

Teachers

67 45
.,)

Teachers

posted

within the

year

MAI-S/PHYSICS-

3.ENG/LIT.

3,CEO/BST.

2.CHEM/PHY-

2.CI]EM/MATH-

2,BIO/CHEM-

2.CRE/HIST-

2,AGRIC/BIO-

2.KIS/CRE-

2.GEOiHISTO-

I.KIS/CRE-

2.GEO/HISTO-

I.KISiGEO.

I.HIST/CRE-I

TOTAL:23

:r

YIiAR ENT

2021 216

2022

2023

A- B+ B B- CC+ C- D+ l) t)- NlN Gt)

ll 25 3l 38 l5 ll I 6.6 C+

2t 27

43

lt 45 t2 2 I 6.666 C+

J l4 1
I 25 I8 -)z t8 tt ) 6.171 C+t52 0

XIV

36
I

30
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202t 2022 2023
A 0 0 0
A 5 2 I

B+ ll 6 3
B 25 2t l4
B- 3t 2t
C+ 36 3l 25
TOTALS I08 87 64

C MP RIS OF UAL YG DE
Distribution of un iversi ualifi cation es was as follows

d) Number of Candidates in the 2021-2023 KCSE:

YEAR ENT

2020 227

202t 2t6

2022 177

2023 t52

e) Capacity ofthe school:

There was an enrolment of 1570 students. The facilities in the scho, I are; l4dormitories,l
Dinning hall with kitchen, r sociar hail,r storey ribrary,5 raboratorie:., 34 crassrooms,r
curriculum plaza with deparrmental offices, r itanro#,2 ""d;;; abs, l dispensery, lfoodstore, l kitchen store , r office brock, r 24 toirets, r board roor, L ,o*er nouse, t
Generator, 5 games fields,25 staffhouses, I central store, I workshol i electrical takery.

XV

GRADE

27
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f) Developn ent projects carried out by, the school:

CLASSROOI.IS

(6)

STUDENTS

TOILETS(22

CCTV

CBC

(2)CLASSRC )MS

t' PA (

a

950,000

r0,882.985

THREE

MONTHT

ONE

MONTII

ONE

MONYH

ONE

MONTH

Sch in.if,P MAY 20?5"""
P

.1;

(lYS iil
,a

I M&I COMPLETED 7,600,000 7,458,985

1 PA COMPLETED 2,745,t40

898.000

4 TRANSITIONAL

GRANTS

PA COMPLETED

COMPLETED 1,576,000 1,576,000

XVI

'ri' ]ll
r1t1)ltlr

I

J
I 898,000

,,i '....'-" """"""
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,,2012 requires that, at tire 9.6 of each financial
year, each National Government School shall prepare financial statements ir respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a fc rm that complies with
relevant accounting standards as prescribed by the Public Sector Accou ting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of M rnagement of a public
institution of basic education to keep all proper books and records of ac )ounts of the income.
expenditure, and assets of the institution.

The Board of Management of Njoro Boys High School accepts responsibility fi r the school's financial
statements; which have been prepared on the Cash Basis Method of Fina,rcial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school's financial statem(:lts give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 3(.June,2024, and ofthe
school's financial position as at that date.

<.J.-,\

Name: George Assumani Salim

Designation: Chairman, School Board of Management

Date:

Name: haiga K. John

Designation: School Principal & Se

Date:

cretary to

Name: Ferdinand Wanyonyi

Designation: Bursar/ Finance Officer

Date:

J .)r.C-?0101 tli.ro

f.) Manage

2 B I1AY 2025

XVII

5



REPUBLIC OF KENYA

Teleohone: +u qa-(zo) azraooo

f"ir, inro6,o-19t"nyJ. go.t 
"Website:www.oagkenya. go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GENERAL

l'. tr hunt irtg ..1tLruntIultiIil.r'

REPORT OF THE AUDITOR-GENERAL ON NJORO BOYS HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2024_ NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are fairly
presented in accordance with the applicable financial reporting framework, accounting
standards and the relevant laws and regulations that have a direct effect on the financial
statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars, guidelines
and manuals and whether public resources are applied in a prudent, efficient, economic,
transparent and accountable manner to ensure the Government achieves value for money
and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal operations.
This responds to the effectiveness of the governance structure, risk management
environment and internal controls, developed and implemented by those charged with
governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for material
misstatements noted, the financial statements are fairly presented in accordance with the
applicable financial reporting framework. The Report on Financial Statements should be read
together with the Report on LaMulness and Effectiveness in the Use of Public Resources, and
the Report on Effectiveness of lnternal Controls, Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and responsibilities of
the Auditor-General as provided by Article 229 of the Constitution, the Public Finance
Management Act, 2012, and the Public Audit Act, 2015. The three parts of the report when read
together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Njoro Boys High School set out on
pages 1 lo 23, which comprise of the statement of assets and liabilities as at 30 June,2O24 and
the statement of receipts and payments, statement of cash flows and the statement of budgeted
versus actual amounts for the year then ended and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of lhe

Report of the Audilor-General on Njoro Boys High School for the year ended j0 June, 2024 - Nakuru County



Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all the
information and explanations which to the best of my knowledge and belief, were necessary for
the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified Opinion
section of my report, the financial statements present fairly, in all material respects, the financial
position of Njoro Boys High School as at 30 June,2024 and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Basic Education Act, 2013 and the Public Finance
Management 4ct,2012.

Basis for Qualified Opinion

1. Unsupported Fixed Assets Balance

Annex 2 to the financial statements on summary of fixed assets register reflects assets with a
closing balance of Kshs.1,086,015,090. The amount includes school land valued at
Kshs.780,000,000. However, available information revealed that the School does not have the
ownership documents for the land except for allotment letters of the two (2) parcels of land which
are in the process of being merged. lt was further observed that there is no map showing the
subdivision since the School's land has not been surveyed.

Further, the school did not maintain a reliable, accurate and up-to-date fixed assets register and
valuation of all its properties since the asset register provided did not have specific details of
assets owned by the school. lt was therefore not possible to identify and verify the assets. ln
addition, valuation reports for the assets were not provided for audit verification.

ln the circumstances, the accuracy, completeness, valuation and ownership of the School's
assets valued at Kshs.1 ,086,015,090 could not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of Kshs.34,097,275
as disclosed in Note 13 to the financial statements. Review of the aging analysis and receivables
schedules revealed that debtors'amounts of Kshs.26,581,074 had been outstanding for over
three (3) years. Management has not explained the measures being undertaken to collect the
debts.

ln the circumstances, the recoverability of the accounts receivables balance of Kshs.26,581,074
as at 30 June, 2024 could not be confirmed.

3. Long Outstanding Accounts Payables

The statement of assets and liabilities and Note 14 to the financial statements reflect a balance
of Kshs.14,863,771 in respect of accounts payables. Review of the aging analysis revealed that
out the total balance, an amount of Kshs.5,812,964 or 39% of total trade creditors had been
outstanding for more than one (1) year. Management explained that the unsatisfactory situation
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was caused by the School's poor liquidity position as a result of undisbursed capitation funds by
the Government.

ln the circumstances, the School is at risk of incurring additional and avoidable costs of interest
and penalties on delayed payments to its suppliers.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Njoro Boys High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable to
performing audits of financial statements in Kenya. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects budgeted revenue and actual on
comparable amounts of Kshs.119,523,736 and Kshs.113,634,882 respectively resulting to an
under collection of Kshs.5,888,854 or 5o/o of the budget. Further, the statement reflects that the
School spent an amount of Kshs.108,220,309 against the actual receipts of Kshs.113,634,882
resulting in an under absorption of Kshs.5,414,572 or 5% of the actual receipts.

The under absorption affected the planned activities of the School and may have negatively
impacted on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most significance
in the audit of the financial statements. There were no key audit matters to communicate in my
report.

1. Unresolved Prior Year Matters

ln the audit report of the previous year, some issues were raised under the Report on Financial
Statements and Report on Lawfulness and Effectiveness in Use of Public Resources. However,
Management has not explained how the issues raised have been resolved.

2. Under-Disbursement of Capitation Funds

The Ministry of Education (MOE) guidelines on free day secondary schools requires annual
capitation disbursement per student to be capped at Kshs.22,144. However, review of Ministry
circulars on release of free secondary education funds during year, revealed that the Ministry
disbursed capitation amount of Kshs.16,153 per student. Further, the capitation per student
includes an amount of Kshs.1 ,730 per student which was retained by the Ministry of Education
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for centralized procurement and activities such as SMASSE, text books, co-curricular activities
and/or medical/insurance. This occasioned under-disbursement of capitation per student of
Kshs.5,991 thus totaling to Kshs.8,405,303 from the average student enrolment of 1,403
students during the year.

ln the circumstances, the under-disbursement of capitation funds affected the achievement of
the overall objectives of the School and service delivery to the public.

Other lnformation

Management is responsible for the other information set out on page iii to xvii which comprise of
Key School lnformation and Management, Summary Report of Performance of the School and
Statement of School Management Responsibility. The Other lnformation does not include the
financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to read the
other information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or my knowledge obtained in the audit or otherwise
appears to be materially misstated. lf based on the work I have performed, I conclude that there
is a material misstatement of this Other lnformation, I am required to report that fact. I have
nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and accordingly, I

do not express an audit opinion or any form of assurance conclusion thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures performed,
except for the effect of the matters described in the Basis for Conclusion on LaMulness and
Effectiveness in the Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been applied
laMully and in an effective way.

Basis for Conclusion

1. Delay in Transfer of lnfrastructure and Maintenance Funds to the lnfrastructure
Account

The School received capitation for operations amounting to Kshs.8,628,563 on 12 January,2024
being capitation for 1,317 students. The amount comprised of a balance of Kshs.2,634,000 for
maintenance and improvement (infrastructure). However, the transfer of this funds to the
infrastructure account took place in two tranches of Kshs.1,600,000 on 18 January,2024 and
Kshs.1 ,034,000 on 4 April, 2024, which represented a delay for the latter of up to eighty-two (82)
days. This is contrary to Section 3.2 of the Guidelines on implementation of FDSE for 2021-2022
dated '16 June,2021 which provides that lnfrastructure funds as well as maintenance and
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improvement funds should be transferred to the school infrastructure account within fifteen (15)
days upon receipt of the funds.

ln the circumstances, Management was in breach of the regulations and policies.

2. Delayed Approval of the School's Budget

Review of the Board minutes dated 23 October, 2023 revealed that the School's budget for the
financial year 202312024 was approved by the Board of Directors on 23 October 2023. The
approval was obtained three months after commencement of the financial year. This was
contrary to Regulation 32(12) of the Public Finance Management (National Governments)
Regulations,2015 which stipulates that, budget estimates of the national government entities,
or agencies shall be reviewed and consolidated and the annual budget estimates submitted to
Parliament, by April 30 of financial year.

ln the circumstances, Management was in breach of the regulations.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards require
that I comply with ethical requirements and plan and perform the audit to obtain assurance about
whether the activities, financial transactions and information reflected in the financial statements
comply in all material respects, with the authorities that govern them. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND
GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my report, I

confirm that nothing else has come to my attention to cause me to believe that internal controls,
risk management and governance were not effective.

Basis for Conclusion

1. lneffectiveness in Management of Textbooks

During the period under review, the Management had in place a textbooks management system
for tracking of the distribution and retrieval of textbooks. However, the system was not in use
since the staff who had been trained on its operations left the School during the year. Further,
Management of the School did not put in place an appropriate mechanism to mitigate on loss of
lost text books and their recovery. RevieW of the school textbook issuance records revealed that
a total of one thousand eight hundred and forty-eight (1,848) text books had not been
returned/surrendered after being issued to students. This increased the likelihood of resource
wastage and financial losses to the School and the Government.

An audit inspection carried out in the school library and review of the textbooks inventory data
revealed that the school had unutilized textbooks totaling to seven thousand four hundred and
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sixty-six (7,466). This was as a result of over-supply of textbooks by the Ministry of Education
through Kenya lnstitute of Curriculum Development and other publishers.

ln addition, analysis of the textbooks inventory data revealed that the distribution did not meet
the required ratio of one text book per student for some subjects resulting to a shortfall of one
hundred and twenty-nine (129)textbooks as at the time of the audit. The details are as shown
in the table below;

Subject and Glass Number of Students Books issued
to the School Shortage

lVlusic Form 1 45 0 45

lVlusic Form 2 16 '15
1

11 0 11

3'1 0 3'1

Business Studies Form 4 179 140 39

Music Form 4 8

Total

ln the circumstances, the effectiveness of the internal controls in relation to management of
textbooks could not be confirmed.

2. Lack of lnternal Audit Function and lnactive Audit Committee

During the year under review, the School had not established an internal audit unit as required.
This is contrary to Section 73 (1) (a) of the Public Finance Management Act,2012 which states
that every National Government entity shall ensure that it complies with this Act and - has
appropriate arrangements in place for conducting internal audit according to the guidelines of
the Accounting Standards Board;

Further, review of the financial statements and the School's Board of Management minutes
showed that the School had established an audit committee. However, the committee did not
meet during the year under review. This is contrary to Regulation 179 (1) of the Public Finance
Management (National Government) which requires that the audit committee shall meet at least
once in every three months.

ln the circumstances, the School did not benefit from the oversight role and advice from the audit
committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards require
that I plan and perform the audit to obtain assurance about whether effective processes and
systems of internal controls, risk Management and overall governance were operating effectively
in all material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.
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Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and for maintaining effective internal controls as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error and for its assessment of the effectiveness of internal controls, risk management
and governance.

ln preparing the financial statements, Management is responsible for assessing the School's
ability to continue to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless Management is
aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the Auditor-
General in accordance with the provisions of Section 47 of the Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial statements
described above, Management is also responsible for ensuring that the activities, financial
transactions and information reflected in the financial statements comply with the authorities
which govern them and that public resources are applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems are in
place to address key roles and responsibilities in relation to governance and risk management,
and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with Article
229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the lnternational
Standards for Supreme Audit lnstitutions (lSSA|s). The standards require that, in conducting the
audit, I obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatements, whether due to fraud or error and to issue an auditor's report that
includes my opinion in accordance with Section 48 of the Public Audit Act, 20'15. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with IFPP will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a conclusion
on whether or not in all material respects, the activities, financial transactions and information
reflected in the financial statements are in compliance with the authorities that govern them and
that public resources are applied in an effective way. ln addition, I consider the entity's control
environment in order to give an assurance on the effectiveness of internal controls, risk
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management and governance processes and systems in accordance with the provisions of
Section 7 (1) (a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the Auditor-
General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-responsibilities-for-audiU.
This description forms part of my auditor's report

FCP CBS

Nairobi

17 June,2025
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Njoro Boys High School
Annual Report and Financ ial State ments For the year ended 30 June 2024

6' statement of Receipts ana pavments for the year Ended 30 June 202.i
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The school financial statements were approved on 27 Septemb er 2024and signed by
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7. Statement of rsSets and Liabilities As At 30 June 202{

Financial Assets

Cash and cash e

Bank balances

Cash balances

Shorl term investment.;

Total cash and cash ( u ivalent

Account's receivables

Total financial assets 1l

Financial liabilities

Accounts a ables

Total Financial Liabilities b

Net financial assets ri-b

Re rcsented b

Accumulated fund blrvd
Sur lus/deficit lor th,: car

Net Assets

The school's financial sr,rtements were a
t'i. i.
'm
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Name: Ferdinand Wanvonyr
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Date:
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Date:
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Njoro Boys High School
Annual Report and Financial Statements For the year ended 30 June 2024

8. Statement of Cash Flows for the Year Ended 30 June 202{

3,434,t323

l 1,208,043

9, r58,840

84,016,41l

4,182,820

1t2,000,247

|,'738,972

8.088.354

89,779,000

99,606,321

(9,8r6,9r r)

0

0

(0)

(9,816,91l)

Proceeds from borrowings/ loans 0.00

I Repayment of principal borrowings (0)

Net cash inflow/outflow from financing actiyities 0

2,517,010

4,330,345
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e school's financial statements were approved 27 September, 2024 and signed by
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Cash from Operating Activities

Receipts
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0
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0
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'i
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Government grants for operations

J

School fund income- parents contributionsi lees

6

Cash outflows lor operations

Proceeds from investments

(0)



Annual Report and Financial Statements For the vear cnded J0 June 202{

Origi nal
Budget Final Budget

Actual on
Com pa ra ble

Basis

Budget
Utilisation
Difference

a b d

5 16,000
131,700

2,45 I,000 2,451 ,000 2,169,133

838,500 838,s00
395,700 442,800
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7,582,400 157,600
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9 Statement of BudgeteJ Versus Actual Amounts for the Year Ended 30 June,2024
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Ad ministration block 0
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Boarding & School fu nd
Account

st;tlT()l'AI_s

T0TAL II6,95{,7t{

8. 135.824

4:)74,176

9. t29.242

2. 18t.il6

i49.464

l. )77.500

3 ';14.660

2.j82.773

i11 lSO

52. 100

2. i18.639

77.450

;41.800

86 576.073

I I 6,95{,71.1 108': 20,J09

7 5o/o

l93Yo

330%

69%

11%

I t80h

t4%

167%

68%

68%

67%

20%

88%

ljsoh

0%

2.85 1.056

(2.394.176)

\6,5'7'1,052)

984.544

3.840.539

( 7,394.588)

2 230 536

(432.500)

t.645.340

t.28'7.227

597.900

l6 I .l6l

('77.450)

(54 r.800)

(6,330,7{7)

-t

i.,)17.74 I

.t! r7r.2l8

267.650
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I

9. Significantl:,ccountingPolicies

The principal accout:.ting policies adopted in the preparation of these financial statements are set out

Statement of r ompliance and basis of preparation
The financial slatements have been prepared in accordance with and comply with International
Public Sector,'.ccounting Standards (IPSAS) with particular emphasis on Cash Basis F'inancial
Reporting und.:r the Cash Basis of Accounting and applicable government legislations and

regulations. Tt,e financial statements comply with and conform to the form of presentation
prescribed by t:re Public Sector Accounting Standards Board of Kenya.

The financial slatements are presented in Kenya Shillings, which is the functional and reporting
currency of th school, and all valucs are rounded to the nearest Kenya Shilling (Kshs). The
accounting pol cies adopted have been consistently applied to all the years presented.

Recognition o'. receipts and payments

The school rec,)gnises all receipts from various sources when the event occurs. and the related
cash has been "eceived by the school. In addition, the school recognises all expenses when the
event occurs, e,td the related cash has been paid out by the schooL lncome arising from school
fees is recogni..ed rvhen the event occurs rvhether cash is received or not. Expenditure arising
lrom operation:is recognised u'hen the event occurs irrespective ofreceipt ofcash.

In-kind contri:rutions
In-kind contrit utions are donations that are made to the school in the form of actual goods
and/or servicer rather than in rnoney or cash terms. These donations may include vehicles,
equipment, or ,rersonnel services. Where the financial value received for in-kind contributions
can be reliabll determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amountsl otherwise, the

contribution is.rot recorded.

Cash and casl. equivalents
Cash and cash .,:quivalents comprise cash on hand and cash at bank. short-term deposits on call.
and highly liq'rid investments with an original maturity of three months or less. which are

readily coirvert.;ble to known amounts of cash and are subject to an insignificant risk of changes

in value. Bank tccount balances include amounts held at various financial institutions at the end

olthe financia: year.

2

3

8

This cash basi of accounting has been supplemented with accounting for; a) receivables that
include schoo; fees from parents, imprest, salary advances and other receivables and b)
payables that ir,clude deposits and retentions and payables from operations.

J.



t

Njont Bo.vs High Schutl
Annual Report and Financial Statements For the year ended 30 June 2024

Accounts Receivable
For the purposes of these financial statements. imprests and advancrs to authorised public
officers and/or institutions which were not surrendered or accounted tbr at the end ol the

financial year are treated as receivables. Accounts receivables also inclu, le school fees billed to
parents for services rendered but not paid. This is an enhancement c the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements. deposits. and retentions held on behall of third
parties have been recognized as accounts payables. This is in recogni. ion of the government
practice of retaining a portion ol contracted services and works peri Jing the fulfilment of
obligations by the contractor and to hold deposits on behalf of thiro parties. Payables also
include expenditures incurred for the purchase of goods, works and t;,:rvices that have been

rendered and not settled. This is an enhancement to the cash accounl:ng policy adopted for
public secondary schools. Other liabilities are disclosed in the financial r;latements.

Non-cu rrent assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However. the acquisit ons and disposals are

reflected in the school fixed asset register a summary of which is provid,'d as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basi ;). the same accounts
classification basis. and for the same period as the financial statemenl ;. The school 1r budget
was approved by the School Board of Management. A comparison of he actual pertbrmance
against the comparable budget lor the financial year under review he; been included in the
flnancial statements.

Comparative figures
Where necessary comparative figures for the previous financial year,)rave been amended or
reconfigured to conform to the required changes in presentation.

6

7

8

9

10. Subsequent events
There have been no events subsequent to the financial year end with a sl.;nificant impact on the
financial statements for the year ended iO'h June 2024.

9
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10. Notes To thr, Financial Statements

I Government Craiits for Tuition

Reference Materia's

Exercise Books i'

Laborat t-t I cnt

Internal Exams

Teachin / Learnir, Materials

Others

Total

2 Government Graltts for Opcrations

M ed ical

Adrni nistration Co..ts

Activit

Other Vote Heads ,s ecl

Tota I

J Government Grarrts for infrastructurc

Maintenance & Irr rovement

Transition infrastrr,cture tS

Administration Bl,,ck

Economic stimulu ants

Other (NGCDF and L'oun

131.700 0

2,169,133 1.523.959

395.700 879.936

4'74.200 0

263.400 974.610

0 0

3,{J{,133 3,378,505

6.091 .842 5.030.500

0 0

73'7.600 1.134.800

Re irs And Main':nance

Local Trans rt /'l ravellin

Electricit And Wlter

Personnel Emolun::nts

r.344. t00 t.807.528

987.750 t21.500

1.255.351 I.142. r r5

827. 100

0

'791.400

0

I I,208,0.1J 10,06J,5{J

7.582.400 6.120.000

1.576.440 0

0 0

0 0

0 0

9, t 58,ttJ0 6,120,000Total

(l ot'l

r0

Dqrynpl!ql

I)cscription

I Jul), 2023--1 0Ju ne 2021

Kshs

lJul.y 2022- 30 lune
__2023

ICshs

Descri Dtion

I lJul.v 2023-30 June 2024 | lluly 2022-30 June 2023

Ksh s Kshs

I July 2023-30 June2024 | I Jult,2022-30 June 2023

Kshs Kshs
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J School Fund Income - Parcnts Contribution/Fees

5 Il isccll:r neour Inconres

t2.455.626

5.869.509

2.228.424

7.115.46'7

10.578.885

942.615

47,723,39'7

0

0

0

2.303.996

85,651,0-t6

863.3 I I

90,081 230

{,1{,t2,{t20

142.344

5,004.275

42.000

0

87.200

0

0

0

0

0

0

5,275,8 l9

9,435,551Personnel emoluments

3.564,528Repairs and maintenance

Local transport / travelling 2.146.793

Electricity and rvater

Medical

6. t24,0 t I

0

6,584,700Adrninistration costs

Activitl 825.549

45,421,353Fee on Boarding Equipment and stores

3.2,16.833PA Levies*

3.563,390Fees arrears

Unitbrnr 2, 150,549

Others (specify)Damages 2.587.789

Totul

292.364Rent lncome

2.718.436lncome From Farming Activities

579.200

0Income From ['osho Mill

Fee For H ire of Ground and Equipment 0

592.820

0Income From Grants and Donations*

lntcrest Inconre 0

0Dividends lncome

0

0Other lncome lspecly)+
'l'otal

ll

Descri

Dcscri ption

Accomrnodation

lncome From Bus H ire

IJ ul.t' 202-]--t0 June 2024 | L ult, 2022--t0June202.J

Kshs Kshs

/ July2023-J{lJunc 2024 | t luty 2022-30 Juuc 202J

Kshs Kshs

Loans/Borrowings *
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6 Tuition il men tr,

Exercise Books :

Textbooks

Rel'erence materi;. ls

Laboratory Equip.,nent

Teaching i Learn, rg Materials

Exams And Asse, sment

Teachers Guides j

Total

70 rations :l m'nts

Personnel Emolunl:nts

Service C ratuit

Adrninistration Co ,t

Re irs And Main..:nance & lm
Local Trans ort /'. ravellin

Electrici And W. rter

Medical

Act ivi Ex NSCS

Total

t| I nfrastructurc

Constnrction olCI'C classrooms

Construction ol dc .:nitory

Purcha^se of furnitu re

Toilets projects

Boardroom projec'

Drilling of borehoies

Others (specify)Ba rk charges

rovements

9l 5.490 1.800.973

0 ()

r30.750 0

39 t. t39 988. I 75

18.00043,416

252.745 34 I .201

0 0

5.432 545

'0 0.00

1,738,972 3,r {{t,89{

1.799.5 92

0

5.t34.493

0

1.465.495 1.42t.264

0 0

766.050 t...r2t.r,13

366.285 651.754

84. t2l 233.039

271.910 620.680

tt,088,35J 8,0t7.t72

7.458.985 0

t.059.070 s 56.700

345.3 t0 t.606.980

0 1.080.000

950.000 688.3 80

0 856.3 3 s

0 0

3,546 r.575

9,8t6,91l {,7tt9,970Total

t2

Desc ri ption

Description

Dcscription

Construction ol cli: ;srooms

I llulv 202-1-30 June2 024 I June 2022-30 June2024

KshsKshs

I IJut| 202.1--10 June2024 | I Jult, 2022-30June2023

Kshs Kshs

I I Juls,2023-30 June2021 I I Ju1.t,2022-30 June2024

Kshs Kshs

Orhers (speci/v)

Bank Charges
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9 Boarding And School Fund

Personnel Emoluments

Re irs And Maintenance & Im rovements

Accom modation

0

0

0

0

0

99,1 092

8.335.824

Service Gratuity

t-'til l-)

0

4.9'74.176

2. 181.il6Local Transport / Travelling

Electricit And Water J 037,741

Administration Costs

esMedical Ex

9.429.242

349,464

Activities expenses i,077,500

Bank Charges

Expenses On Income Generating Activities+*

77.450

2.6t8.639

Fee on Boarding Equipment and Stores 49,t't t,238

2.357,935

59,368.845

0

0

t0.637.463

5.995.530

3.4t9.723

5.891.i33

I 18.298

10,617,944

1.381,020

541 .800Unitbnn account

Bus h ire

0

0

0

152. 100

Loan Principal Repayment

532.350

0Acquisition Ol' Assets

ses

Dam CSOthers S

PA ex 3,5 14,660

2,582,773

88,576,073Total

tl

Dcscription I t J u t t' 2 0 2 -1 -.t 0 t u n c 2 0 2 4 | t,!, tt2!!]2-]!J_q!!!2 0 2J

Kshs Kshs



i\iioro Boys High Sct,ool
Annual Report and. Financial Statements For the ycar ended 30 .Iune 2024

l0 Bank Accounts

Tuition Account

C) erations Account
School Fund
Account/Boardi

Farm Account Active

Sav in Accounl Active
Parents Asscrciat icn

Activef)evelo ment Accounl
Income Cenerating
Activities Account

Act ive

Infraslructural Account Active

Tota I

I I Cash ln Hand

Notes and Coins

Tota I

I 2 Short Term I nvesl ,nents

Coo rat!ve Shares

Trcasury Bills

Fixed De oslt account

Other lnvestments

Tota I

l3 Accou nts Receiva ble

Fees Arrears

()t hcr Non-Fces l{ect:r ahlcs

Sal Advances I ist/r.;hedule attached

Irl res t I ist/schedule ;,ttached)

Rent arrears (lisVschet.,:le attached

I 108024238

I 108023983

l r0l 879203

I I 0l 5tt4487

598. I87

68.958

170.314

6,90I,062

I I 08032761

t2'72433't22

{,J28,093

6.293

6,29J

0.00

, ,<,

0.()0

0.00

0.00

0.(x)

231.421Active

Active

i10t878r69

I r0878104

1.426.582

4,501,352 2,033,399

Active s63. r39

25.424

98.809 94.023

34.605 34.1'76

'r rs< 756

r345.755

) l<1

0.00

0.00

0.00

0.00

0.00

34.097.275 32.462.640

0.00 0.00

0.00

0.00 0.00

J-t,097,275 32,,162,610Total

t+

0.00

Account Name &
Currencv

Dcscri

Bank Account
Nu nrbcr

I

2023-.10
Sta tus

I_-T
Activc/Dormanl

I
June 2027_

Kshs

l.Iuly2022-
30June 2023

Kshs

lJuly 2022-30 June 2023

Kshs

--10 June2024
l-

Dcscripti on

Description I Jnl;2023-30 June2024 I I Jub. 2022- 30 Jilne 2023

-

Kshs Kshs

Kshs

l" Julv2o23- 3dt'

Kshs

June2o24 I I" Jult----T---'20224dh June202i

Kshs
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l3 b) Ageing Anall'sis of Accounts Receivable

14 Accounts Payable

C)ther payables ( s pec i l.t' 1

Tottl I

I .luly2021-30 Junc 202.1

s.028.376

853. 190

26.58t.074

32,{62,6{0

16.066.698

0.00

0.00

0.00

0.00

0.00

l(r 06 698

I

Jul;',2023-

JO

June202{

"h of
the

total

100%,

0.00

ti6J 771

0%

I

tlt of
( ht'

total

Less than I year I5.198.025 l50h t5%

Between l- 2 vears 1.464986 4Yo 3%

Between 2-3 years 853.190 3%

26.581.074 '78% 82%

Total (should tie to note l3 a)

Over 3 vears

31,097,275 l00tlt

Trade Creditors (See Ageing Below and Appendix l)
Prepaid Fees'

t4.863.77 |

0.00

0.00

0.00Unpaid salaries and statutory deductions

Retention Monies

Caution money 0.00

t5

Dcscription

l)r'rylprion
Jul-1t)922--16

lune2023

I July 2023-30

Junc2024

1(s/^

t:!l! ](,2 :!!U, !,: 2 0 zl
Kshs

I I July2023- 30
lJune202Jr-

Kshs Kshs
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l4a. A eln Ana s.s of Accounts Pa a blc

Less than I year

Between l- 2 vears

Between 2-3 vears

Over 3 years

T0tal (shoultl tic to n, tc I {)

l5 Fund Balance Bruught Forward

Bank Balances

Cash Balances

Short Term Investmenis

Receivables

Pa ables

Total

Current
FY

7" of the

total
Com pa rative

FY
7o of the

total

9.050.807 6lo/o 16.066.698 10004

5.81 2.964 39% 0.00 j%o

0.00 0o/o0

0

00

0o/o 0.00 0o/o

1.t,86J.771 l0ll1,h 16,066,698 lo0.'1,

4.328.093 1.075.864

2.1t6

0

2.252

0

32.462.640 29.'738.260

t6.066.698 9.234,621

20,726,,287 2l,58I,6 t 8

l6

Dcscription
I Jull'2023--10

June2024

Kshs

I luly2022-30 Jnne2023

K.s/rs

DescriDtion I I Jul_t'2023-30June 2024 | I Jult, 2022-.l0June2023

Kshs Kshs
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Cash and Cash equivalents

Bank Balances

Short term
investments

Cash Balances

Payments fbr Tuition

Payments for
operations
Payrrent lbr
in tiastruclure
Boarding and school
fund payments

Govemment grants

for tuitionIlcceipts
Covernment grants
for operations
Covemrnent grants
inliastructure
School Fund
Income-

Other receipts

Prior Year
Adjustment

Trial Ilalance as at 30 June 2024

lra nlcnts

Receivables

Pavables

l) lt

6,90 r.062

6.293

0

34.097.275

1.738.972

8.088.354

9.816.91 I

88,576.073

19.221,910

r 1.208.043

9. r58.840

14.863.771

3.434, r33

Fund
Balance b/f

TOTAL

CR

85.65 r.046

4.182.820

20.726.287

119,221,910

t7
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Other important di'closure notes

IPSAS Cash Standa::C encourages an entity to disclose accrual-related information in relation to an
entity's assets and li;.bilities. The notes outlined below are disclosure notes in relation to the school's
non-fi nancial assets irnd liabilities.

l6 Non-current Liat, ilities Summarv

Bank Loans

Outstanding Leases

H ire Purchase

Gratuity And Leave Piovision

Others ( spec ily )

Total

l7 Biological assets

Cattle

Coats

Trees

Coft'ee Or Tea Plantati,-rn

Poult

Others S

Total

I tl Borrowings

Borrorvin satbe lnl,ln of the ear

Borrowin s durin tl e year

Re ments durin t rea ear

0

0.00 0.00

0.00 000

0.00 0.00

0.000.00

0.00 0.00

0.00 0.00

3.200.000

0

895.000

0

0

0

0

3.500.000

950.000

0

0 0

{,{50,000 -1,095,000

0 0

0 0

(0) (0)

0Balance at the cnd lf the car

I8

I .luly2023-30t .Iulv 2022-30tI
Description

Dcscriptio Numbcrs

,f q!.1q2.1
Kshs

I't July2o23-
30.Iune2024

Jg!!-.-2!?t-
Kshs

" July2o22
une2023

Kshs

Kshs

I

n
1

.I

l(shs

Description Kshs
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Other important disclosure notes

l9 Stock/ I nventory

486.238

4 t6.809

0

7 r.5 l5

0

698.910

1,673,172

Food stuffs 780.000

[-ab consunrables 386.500

Farm produce

Med icat ion

0

84.580

Construction Material s 0

Stationerv 465.000

I,716,080

lq

Dcscription I't J uly2o23-3oth June2o24

Kshs

2-301h June 2023

Kshs

l't .luty?,)2
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20 Progress On Foilow Up of Auditor Recommendations

The following is ihe summary of issues raised by the extemal auditor, and management
comments that wer.: provided to the auditor.

Annul proc. rrement
plan that is not
updated

Immediately

Supporting payment
vouchers a, iequately
with LPOs & LSOs

Immediatelv

Maintainin ; fixed
Immediatelv

Assets re Iter

School atte rdance
register not updated

Immediately'

Receivable.,/sundry
debtors I ecr )vering
fees arrean. and
ensuring m,rximum
collection r,l fees

Immediately

2

3

,t

5

6

-The management has put
updated annual procurement
plan in place and all
processes to be implemented

-The management has put it
in place in line rvith the
computerised accounting
systems that provides IPSAS
statements

Rcsolved

Resolved

Resolved

They agreed that all payment
vouchers shall be supported
accordingly by attaching the
LPOs & LSOs
Entries of all assets shall be

made
-The nianagement nraintains
students attendance registers
on daily basis through class
teachers and checked b1,

Resolved

Resolved

nncr al on u,eekl basis
-The school has an existing
strategy ofcoliecting % of
fees as they open. the balance
collected after midterm or
after one month.
-Fees in kind collection was
highly encouraged.
-lt was agreed that BOM to
source Bursary for needy
students and non-recoverable
receivables to seek authority
to write off as bad debt..

Rcsolved

20

Rcf
No.

Issue /
Observatir
Auditor

Computeri: ed

manageme .t

accounting system
unable to print
IPSAS triat balance

Management comments
Status:

(Resolved /
Nol Resolved)

Ti mefra nr e:
(Put a date v,hen

!*ou e.YPecl lhe issue
lo be resolved)

mfrons

Irn med iatelv
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7

Ensuring
availabilitY of funds

beforE procuring'

and Date
O, an-l0 |fi1. Nioro

.hough the schoo lhasa
budgct. PaYablcs arises due

to iriflation, non-collection of
100% fee and late collection

ofboth the school fees and

srants.
-"Ho*"r., with the BOM
involved in collection of fees'

the school will trY to PaY and

clear all its PaYables in

future

It was agreed that

management will liaisin g

with MinistrY ol Education

for authoritY concerning co-

curricular activities at all

The managements has to

Financial year2023-
2024Resolved

Resolved

Resolved

edsoeR
9

l0
prepare monthlY bank

ieconciliations together with

C iel e?idbl64y 242'

monthl trial balances

l-he school management

maintains suPPlier' s legers

which can Print statements

for suppliers at anY given

tlme

Resolved

lmmediatelY

Financial Year2023-
2024

Monthly

Daily

It was agreed that a

for M& I to be transferred

immediatelY to infrastructure

account

ll money

Infrastructure funds

transfer.
tl

Transfer of funds to

Kenya SecondarY

School Heads

Association

Bank Reconciliation
Statements

It

2l

Payables Register

Viiirtheis;ite'
to be

i

I

levels
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202312024

377,940

100,000

2022/2023

t52,320
849,459

734,340

986,949

144,500

46,000

183,300

827,000

747,000

89,700

100,000
27,700

39,500

173,600.00

55,000

154,500

47,455
144,500

537,800

130,000

87,972

211,500

1.,420,000 1,420,000

PAYABLES AS AT 3OTH JUNE 2024
NAME

1. Goose Butchery & Gen Sup

2. DPL Festive ltd

3. Kenka na Gen Merchants
4, Mary Wairimu Kimuhu
5. Beeckle Networks
7. Copycate E nterprises

8. Poly Energy Saver

1.0. Sonnjoki Enterprises
11. Bluecore ventu res

1.2. Trevda n E nte rprises

13. Elizabeth C.Bii

L4. Mary Wairimu Ngumba

15. DB Electrical & Hardware
16. Hanron Printers & General Serv

17. GMAX Engineeririjg

365,524

520,740

30,000

787,760

38,240

1,381,180

128,050

854,08s

100,000

TOTAL

317,940

100,000

1.52,320

849,459

134,340

986,949

144,500

46,000

183,300

827,O00

1.47,000

89,700

100,000

27,t00

39,s00

173,600

5s,000

154,500

47,455

232,472

537,800

130,000

211,500

128,050

L,2L9,609

520,740

100,000

30,000

L87,760

38,240

1,381,180

18. Samuel Kiplangat

19. Eagles Current E nte rprises

21. Davies Services

22. Mary Aluvisa Ongeri
23. Kinamba Eva ns Enterprises
24. Framunka E nte rprises

25. Samwel Mwashi Hassan

26. Namsams E nte rp rises (E.A)

27. Bethstace Machiirery solutions ltd

28. Devashish Enterprises ltd
29. Elepha nt Hardware stores
31. Thewa Hardward

32. Rosemary Mogu(e Njngiru
33. George Softwa re.lsolutions

35. Joh n Ndungu Giotruhi

36. Mary Mugure Njoroge
37. Gepnel Booksho!

'))
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38. Patmat Bookshop Ltd

39. Bettaquip distributors
40. Diotec Copiers

41. Pamfloy E nte rp rises

42. Damogi Bookshop

43. Genesis Solutions ltd

44

45

Tanyatex Statione rs

Streamline Concepts

46.Topmamu General Services

47 . General Laboratory Maintenance
48. Berinet Enterprises ltd

495,484

284,836

44,500

2Lt,440
35,540

226,720

242,400

52,600

100,000

9,050,807

r,3r7,429

203,340

198,658

383,680

268,500

84,630

5,812,964

L,8t2,9L3

284,836

44,500

4L4,780

36,540

425,378

383,680

510,900

Annex 2 - Summary of Fixed Assets Register

Land 780,000,000 0 780,(XX),(XXr

Buildings And Structures 210,6{5.180 9,8t6,91I 221t,162.091

Motor Vehicles 9,1(x),(x)0 9,J00.000

26,{79,500
Ollice Equipment. Furniture

And Fittings

Textbooks

26,{79,500

J I,85J,500 806,917 32,660,,117

ICT Equipment I,578,000 2,{76,000

Tools And Apparatus I -l.tt0().rxx)

89tt,000

I {,800,0(x)

Other Machinery And
Eq uipment 192.000 192.000

Heritage And Cultural Assets

Intangible Assets- Soft Ware J50,(n0
'fotal 1,075,198,180

J50,000

I1,521,,828 I,086,720,00[t

--)

84,530

52,600

100,000
'.:4,863,77L

Asset Class

llistr.rrical
Cost tr/f
(Kshs)

l" Julv 2023

Add itio ns

d uring thc
yerr

(Kshs)

Disposal r

during tl e

[[is torical
Cost c/f
(Kshs)

30'h June 2023
)'cxr

(Kshs)


