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The schoc, rs comiciied ,: Kenya ad its_operatioes are governeci under the Basic Education Act,2013. It is tocated in TAITA TAVETA County, IrfWafiia Sub_CouatyThe schooi was registered in 05/15 rnder reg#u,*o ru*i"l 
'0-6t5/a$a/0137 

utd is c,riently
ff:ffii, asaNotionat p,lUf;.,"Aoof"riJfot"o,o*n"aoroperatedbytlre

The schoor is a boardrng school and had ! l70-number of strrcents as at J 0,h ,iune 2023 .It has 7
m:#i 

tt teachers of which 10 t"u.rr.ir *" "*piG o, rbe school s""i or".- -
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KEY SCHOOL INFORMATION AND MANAGEMf,NT (Coarirued)

The function of the School Board of Menegenctrt iactrde:Promote tte besr interests of ti€ ScUooi anO;;;;;o*;;;;*,.
ff"Tf":X'l;'-ffatio, 

ror all pupit, in 
"".o,a-J i* r[" o-*os set r.uder the Basic

Ensure aad assure the provision ofprop€r and adeq*te facrlines for the schcol

*#';rfi*fol's affairs in accordance wla m *ro *aLgulations govtrrung occupational

Advise &e County Educatron Board on the stafling rceds of the School.Detenaine cases of puprls disciplb" rra *.r.".frrifrl"&a
Prepare comprehensive remrlv reporr ol alr areas of its rroar" ura ruurnit tte report ro cEBAdmimster and manage tbe resources of the Scbool

Receive' conect and accot,rt for any firads aocruing to the institutim in acoordarce withArticie 226 (r) (a) of &e co,stilrticn- of K€ov* 6r* t;il pribric FinancelvtaaagementAct,2012 and the Fourth s"#;;;; ioa"zl orft, s*c Educatisr Act,2013
of tbc Bard

Audit Committee
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Y. INFORMATION ANDMANAGIN'ENT (Cortiftcrt)
Sctools coDtrcts
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oot:Twiter 0
;hosl Baakets

chgol operrfed acoouts ia ftc folowiug berrts:

NaaeofBan&: KCBBraach: WINDANYI
AccomilNreb€r: I 103807404

Naqe ofiBank: KCB
&rncb: WUNDANYf
Ac€ountNuaber 1103799614

NmeofFad: KCB&aach: WUNDANfl
,dooomt lrfuubcr: I l03t?93j

NmeofBu&: KCBBrsach: WUNDANYI
Accormt Nrmben: l2glgg4443
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JNYATTA SEC0NIIARY sCHooL
nual Repe snd -gilrlcial Sktemetrts
I t" yesr ended 30th June 2023

UMMARY REPONT OT PERFORMA'{CE OF IHE SCH@T: following is a table summaiv report of the performan.e of the schoor
Flnenclel gctlofmanca
llrplus/ deficit tor thc year and a compariron ofthr srme for the last thre€ Yearsrpita tion gtants fronn tha Ministrv of Edscation for the hst three Yearsrtio oi c.pitatlon 8fttm plr saudent over the hst thr€. yeaa!
three-year overvbw of owth of oth€r incom s) c.mcd by the sdtool.

at e(
thrse-y€ar oylrview of growth in arpendhure of th! !cltool
vem€Rt of

of the school over the lan thre" yern
9vcmen! of creditors /Payables of the rhool oy.r the lagt thrce years,vem€nt of carh and banl belances over the last thr€e yeari

Jun-2I

1t,C rrn,i/J ;-,-

z:,,c\a , :ac .. ,l

l.tll, rrj0, Li(r. r.d

&. oie.0co. r,l
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.:u, .(lr.O."i!.t1
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129,238,151.Oo 97,099,6ss.

129,549,394.9e 111,561,3 75.85
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T1$I'1II-I/I SECONDAR'Y SCEOOL
lnuel Re1:ort and Finsncinl Staternents
rr thc y€ar erded 30th JEn€ 2023Itl ARY REPOiT OF PERFORIT/IANCE OF THE SCH{ oL.e fo rlowtng is a sufimary repoit of the

evaluation ciitefla
pe!-formance of the school againit thErforrnance

f..chcr Stldant iatlo:
e toacher to student ratio

mber of teachers recruitcd and postcd to the school within the year
rmber of teachers th
riod

at were fansferred/ retired during the

tmber of ers em b
rmb€r of ers em b BOM.
lmber of teachers the school has for each subject in order tolicate

allocittion ot fest)ufsas

$retECTS

MATHS

ENGLISH

xtswAHtrr
CHEMISTRY

PHYSICS

BrotoGY

HISTORY

CBE

AGNEt,tTU NE

BUStIitESS STU DIES

GEOGRAPHY

COMFUTER STUDIES

FREI{CH

ARABIC

PE

IRE
/hat sco.c [tsf:
olrlaocc d tf. r&od lor Cadt om, t,!.lu tlrrccbcr of stu dents that hava slnce transitioned to institutions of high€rring.

I scote

ncnt on improvem
:-

ent or otherwise as compared to the schoo,,s set

umbcr ol C.ndtdar$ In the 2022 XCSE:
,er of candid ates sitting for XCSE over the last three years.

ot tbe school:
lcr of studdrrts in the school
itories

rt hall,

rtories,

Juu-2

0

1

3t'

10

229

1t70
907

I

with I I own 37
1

2V22-2023 202t-7022

I 2.00

1
1.oo

4 38

t2 10

x{).d?aadlc t
1l 10
7 6
6 5
7 a
5 I
t 7
3 2
6 4
4 3
2 2
4 4
1 1
2 2
I I
2 2
2 2

25s
235 213

8.042 8.276
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257 ?4?
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8 3
2 1
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f; Developncrt prol€cts crrried out by tlc sclool durirt lh€ ycer:
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,Se
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Name

Date

Name
Desigaui

Sign:

Date:

MWAKI.JLOMBA

Schml Board of Managoment

Sigr

cillL ,Yr li
xtAlr

L
!'I i
IT

on:
DAVIDKAGI]THA

t0
School

Fcg.tgkry

2A09n023

RName: S

Sign:

Date:

OfEeer

Pg7



REPUBLIC OF KENYA

rfiiil:6;::-'::l:1Ti:"
Website:www.oagkenya.go.ke

HEADOUARTERS
Anniversary Towerg

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAL

Et hunc ing Ac(tuntdhili4'

REPORT OF THE AUDITOR-GENERAL ON KENYATTA HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - TAITA'TAVETA COUNTY

PREAMBLE

I draw your attention to the cpntents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the ftnancial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Govemment
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lntemal Controls, Risk Management and Govemance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, risk
management environment and intemal controls, developed and implemented by those
charged with governance for ordedy, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act ,20'l'2 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kenyatta High School -
Taitaffaveta County set out on pages 9 to 24, which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2023 and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for
the year then ended, and a summary of significant accounting policies and other

Report of the Auditor-General on Kenyatto High School for the year ended 30 hna 2023 - Taita/Toveta County



explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kenyatta High School - Taita/Taveta County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013.

Baeis for Qualified Opinion

1. Long Outstanding and Unsupported Accounts Receivables Balance

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.60,042,850 as disclosed in Note 13 to the financial statements. The
receivables balance includes long outstanding fees arrears for over two (2) years
amounting to Kshs.24,291,616. Further, the debtor's list was not provided for audit to
confirm the accuracy and existence of the debts.

ln the circumstances, the accuracy and full recoverability of accounts receivables balance
of Kshs.60,042,850 could not be confirmed.

2. Unsupported Accounts Payables Balance

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.11 ,276,877 as disclosed in Note 14 to the financial statements. However,
the accounts payables ageing analysis was not provided to show how long the payments
have been outstanding. Further, a creditor's list was not provided for audit to confirm the
accuracy and existence of the payables.

ln the circumstances, the accuracy and existence of accounts payables balance of
Kshs.1 1 ,276,877 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kenyatta High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

o

Reporl of lhe Audilor-General on Keryolta High School ftr rhe year ended 30.lune, 20?3 - Taita/Ta,eto Countt
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Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements There were no key audit matters to
report rn the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

Review of records revealed that the School transferred co-curricular funds totalling
Kshs.1 ,380,500 to Kenya Secondary Schools Heads Association (KESSHA). However, it
was noted that KESSHA is a welfare organization that draws its membership from school
principals only and is not defined in Government funding. This was contrary to Regulation
23(2)c ot the Public Finance Management (National Government) Regulations, 2015
which requires that an Accounting Officer shall, before transferring any funds to an entity
within or outside Government, ensure that there is a written assurance from the entity that
it shall implement effective, efficient and transparent financial management and internal
control systems.

ln the crrcumstances, value for money transferred to KESSHA amounting to
Kshs.1 ,380,500 could not be confirmed.

2. Acquisition of Unauthorized Loans

Physical verification carried out revealed that the School owned a bus whose copy of the
log book indrcated that it was co-owned with a local commercial bank as charge for a
loan. However, Management did not reveal the amount of money loaned or provided
evidence of the clearance of the loan and any outstanding balance. Further, no approval
by the Cabinet Secretary for borrowing was provided for audit contrary to Section 51(2)
of the Public Finance Management Act,2012 whrch provides that an entity shall obtain
the approval of the Cabinet Secretary for its intended program of borrowing, refinancing
and repayment of loans.

ln the circumstances, Management was in breach of the law

Report ofthe Audttor-Gcnerol on Kerryolta Hrgh School lor the year ended 30 June, 2023 - Toitq/Toveld Counly
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3. Late Submission of Financial Statements

The School Management submitted the financial statements to the Auditor-General on
7 May,2024 and not by the statutory date of 30 September, 2023. This was contrary to
Section 47( 1 ) of the Public Audit Act, 201 5 which requires that financial statements should
be submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

ln the circumstances, Management was in breach of the law

4. Non-Compliance with the Law on Procurement

During the period under audit, the School procured tuition materials amounting to
Kshs.2,538,102. Review of records provided for audit revealed that the School used drrect
procurement method contrary to Section 103 of the Public Procurement and Asset
Dispersal Act, 2015.

ln the circumstances, Management was in breach of the law

5. Lack of Adequate Facilities in the lnstitution

Physical inspection of infrastructure facilities within the School compound revealed that
the School had a total of one thousand, three hundred and sixty-nine (1,369) students
accommodated in old classrooms and dormitories which were roofed with wom out
asbestos posing major health risk to the School population. The classrooms were
congested with the students sitting about one meter away from the black board leaving
very little space for the teacher to squeeze in himsetf/herself during the lessons.

The eight (8) dormitories were seriously congested with beds, for example Duma
dormitory designed to accommodate seventy (70) double decker beds as per requirement
enshrined in had a total of two hundred and ten (210) double decker beds leaning on
each other with no spaces in between. Beds were blocking the emergency exrt door
posing a risk in case of emergency. The capacity challenge forced Management to
convert a classroom into a dormitory. This was contrary to Regulation 83(k) of Basic
Education Regulation, 2015 which states that the spac€ between the beds shall be at
least 1.2 metres.

ln the circumstances, Management was in breach of the law.

6. lnaccurate Student Enrolment Data

Review of the National Education Management lnformation System (NEMIS) against the
School's manual enrolment register revealed that the number of the students in the
NEMIS system were one thousand one hundred and sixty (1 ,160) against the School
overall enrolment of one thousand, two hundred and fofi-three (1 ,243) leaving out eighty-
three (83) students who were not enrolled in the NEMIS system.

Report ofthe Audnor-General on Kenyoua Hqh School lor the year ended 30 June. 2023 - Ta a/Tqeeta Coun,y
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ln the circumstances, the effectiveness of the NEMIS system in providing accurate data
to facilitate proper planning could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assuranoe
about whether the activities, financial transactions and information reflected rn the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basrs for my conclusron

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Rrsk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Failure to Maintain Critical Policies

Review of records revealed that the School did not maintain approved finance policy and
procedures manual, human resource policy, ICT pokcy and disaster recovery plan, risk
management policy and a staff code of conduct and ethics hand books.

ln the circumstances, Management did not have the means of identifying, preventing and
mitrgating against disasters in the event of an unforeseen systems failure.

2. Lack of lnternal Audit Function and Operational Audit Committee

During the year under review, the School did not have an internal audit function to perform
risk assessment processes and evaluate operational effectiveness of the School through
reviews of the internal controls Similarly, the School did not have an audit committee to
oversee the development, performance and effectiveness of internal control over financral
reporting, performance reporting and compliance with laws and regulations in the School.

ln the circumstances, the effectiveness of the internal controls could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governanc€ were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auduor-General on Kenyatta Hryh School lor the year ended j0 June, 2023 - Ta a/Toveta Counly
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as apphcable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensurrng that the
activities, financial transactions and information reflected in the financial statements are
in comphance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Nlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exrsts. Mrsstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, rn all materral respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
Report of the Aud or-General on Kenyotto High School lor the year ended 30 June, 2023 - Tatto/Toveta County
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public AuditAct, 2015 and submit
the audit report in compliance with Article 229(7) ol the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAIs. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAIs, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a
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a Obtain sufiicient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA , CBS
AUDITOR-GENERAL

Nairobi

23 September, 2024

a
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^ENYATTA SECONDARY SCEOOL
Annual Report and Finsncial Stst€meots
For thc vear ended 3ftb June 2023

DESCRIPTION OI' V(}TEEEAI) Notc 2n2-2U23 2021-2U22
Klhl X!h!

RECEIPTS

for tuitionCovsllment I 210.s03 317 513.40
Govermreirt for 2 9 277 2U.23 82s 52.701
Goverunent Grants for Infiastucture 3 4 653 000.00 4 140 300.00

onaibutionsSchool Fuod PIncome- deots c 4 99 870 370.00 6 724 109.00
MiscellaeousSchool Fund Iacome' rncoEe 5 791.00367 30 3?5 549.00TOTAL RECf,IPTS I 7S t2t 724.t0

PAYMNNTS
Tuitron 5 102.002 s3 4 29s 675.00

1 03 361.00 4 504 686.00
t 9 089 778.50 54.004 26

asd school firnd 9 153.39109 6l 98 534 060.85
YMDNTS I 111 73.85US/DEFICIT l7*76I 12
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KENYATTA Sf,,CONDARY SCHOOL
4 nnual Report rad Finenciel Ststeme[ts

' the yerr ended 30rh June 2023

Noac 2022-2023 2021-2y22
Xshs KsbcFINANCIALASSET s

etrd Cesh Eqoivdcotr
Bank Bolnces 10 6,E64,332.60 14,695,669.75Cash Balmces ll 17,313.00 77,350.NShort t€rm hvestrnent 12
Totel Cerh and crrh uivdcrt 6ril,54S.60 t+713,2t9,75

Account's receivables l3 60,042,849.50 45,023,612.50

ALTOT FINANCIAL AssETS 66q4t95.r0 59,795,At2.?,3

FINANCIAL LIABIL ITMS

NET rINANCIAL ASSf,?S
ss,617,51t25 st 4S0,t97.25

BV
Accu uulrtcd Fund b/fird l5 38,E62,439.50 4E,729,549.@
urpluy'Dcficit for tlc ycer

16,785,178.76

TIiTE rINANCIAL POSITION
5S,6a7,61 &26 5E,450,t97.25

STATEMENT OF FINANCIAL ASSEIS AND NNANCIAL LIASILTTIDS AS AI 
'OIU 

JUIT'E AI23

9 ,72t ,348 .25

The School's finarrial stotomenB r./ere approved on 7SL3 and signod by

Nrm: MleryjL,t*]*snT_r* ,b n".*98f.#€N. #A+ltrFiB School pincipdrsec to BoM
'"Y(ytrst*e
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Y TASECONDARYSCHOOL
!<rrts snd Financisl Statementg
the year etded 3fth Jun e2023
L ATEMENT oI' SE w R E D 30flr 2023

IHFLOW FROM OPER,ATING ACTryITIES
ipts for ling incomc
]mEent for tuition
nno€nt for
zltnent Gratrts for Infraskucture
ol firnd income- Paents contibutiouV fees
ol fund income- Miscellencous lncome

ttI
nclti
outllows for Tuition
out flows for operahons

oul flows Boarding and school firnd
tJ

:rst Oo* from o rctivitics

EFLOWTROMIN Vf,STINGACTNTIIES
pds fiom Salc of Assets

isition ofAssets
pds from invosheots
lrse of investm€nts

erh Oows from Activitics
tfiLowrx.oMBoRn OWING/TINANCING ACTIVIITES
rds from loans
peirt of pal

rrh f,ow fron 6nan ectivitics
INCREASE IN CASH AND CASII EQUIVALENTS
rnd cesh cquivalcnt st BEGINI{ING of tt.
rld c.sh cquivalcnt et El\tD of 6c ycrr

tbove presentdton of cash Jlow *dement u,tes the direct method of cashflow presenratbn whtch is'tmged under IPSAS Sc/rools' shou ld therefore dofl the direct method of cashflow as recomnrended.;ASB.

2g12-2023 t02t-2022
Ksh! Xshs

3,166,210.50 3,3 t 7,513.40
9,277,202.25 16,82s,252.7

99,870,370.00 66,724,109
20,t28,649.69 24,375,549.00
133,t 4t1,242,121.1

2,538,102.00 4,295,675
8,303,361.00 4,504,686.00

109,618, r 53.39 98,534,060.85
r20J59,6r6. t07,?34,121.
t2,6[.2gl 3,90t,0o2

(9,022,499.20 ) (686,673.50

(e,g?2,4ee.20) (6t5,673.50

3,560Jr 3,221,328.
tJ,ztJ.2t,75
6ttI,6,15.60 322t32&75
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KENYATTA HIGH SCHOOL-MWATATE (TAtrA)
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Rcports rnd Finencid St tcucnts

VIIL SIGNIFICANTACCOUNTINGFOLICIES
Tho principal accounting poricies adopted in the preparation ofthese fiaancial statements
are s€t out bclow:

I . Strtcrnt of coopliucc rnd bocis of prcpcrerion
The finaacial statementg have been prepared in accordance wi& aad comply with
Intemationd hrbtc sector Accouating staodards (rpsas) w:th partrcurar emphasis on
Cash Bagis Froancial Reporting undcr the Cash iasis of a"ro*oog and appticablegoverEnent legislations and rcgulations. The fineocial stateme8ts compty with and
lonform to the form of presoatation prescrrua Uy the euitic Sector Accountiog
Staodards Bord of Kerya.

This.cash basis ofaccountiag has been supplemcnted with accornting for; a) receivablesthat:lclu* sctool fees from parents,impiist, salary aavan"es ena other receivables srdpayables that include doposits and retentions and payables &om operations.
The fioancial statgments are prescntcd in Kenya shillings, which is thc fiurctioaar andr€p*titrg cu'ency of the school aad all vahrcs ,ru .i,od"d to &€ neares KrryashilliDg (Kshs) The accounting poricies &dopted have been consistsnrry applied to a, thcyears presentcd.

2. R.ccognitioo of rccciptr rtrd ]{yrrts
T t"P* recopiees arl receipts from the vario,s sources wh€n thc cvcat occurs and thcrelated cash has actuslly been rcceivcd by the sclpol .n aaa;tioo, tt 

" 
rrLrt recopiscsall ereenses whcn the evcrt occurs ed the related castr has actually becn paid out by thcschaol . Lrcomc arisiag from school fces is rec"ctrir"d *i;;; eveot occurs wb€ther cashis received or not. Erpetrdihre arising from ofruions is recopised when the eventoccrus inespcctive ofreceipt of cash. "

3. h-ldndcontributious
In-kind contributioos are dooations that are made to the sciool in the form ofactuar goodsand/or services ratbr thrn rn 5qqgy s. cash terms. Thesc dooations may include vehicles,equipment or personnel services. Wb€re the financial value receive.d for in-kind
contnbutions can be reriabry daemr ined, t!rc school incrudes such value in rhe $atementofreceipts and paymeuts both as a rcceipt and 

"" " 
p"y-*, io equal and oppositesmouats; oiherwise, the conribution is oot recorded.-

4, Crsh rnd clrh cquivelcnB
CTn 

T1 :1.s! ::uivale,nts comprise cash ou hand and cash at bank, short-term deposits oncall and highly liquid invesbnents with an original maturity of ,t 
"" 

.ortU, or less, whichare readily convertibre to known amouats ofcash and are subject to insigpificaut risk ofcha',ges in value. Baak 6qq6lm1 balances rnclude amo*,.i"]'J, 
"*ous 

financjalinstitutions at the and ofthe financial year.

Pg l5
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Rcport rnd Finrncirt St temcnrs

SIGNIFICANT ACCOUNTING pOLICIf,,S (Continucrt)
5. Aceoults Rcccivrble
For &e purposes of these finaocial statemetrts, imprests and
advances to authorised public officcrs and/or institutioos which werc
not surreudered or accountod for at d16 gad gfthe finercial year are
treated as receivables. Accounts rcceivables also includc sohool fees
billod to par€nts for services rendered but not paid. This is an
enhancement to the cash accounting policy. otber accounts receivables
are disclosed in the financiel statements.

6. Accourts pay.He
For the purposcs ofthese financial statcments, deposits and retentons
held on bohalf of third parties havc been recognized as accounts
payables. This is ir: recognition ofthe govemment practice of
retaining a portion ofcoutractcd services and worts pcadilg firlfiLnent
of obligations by the cootractor and to hold rttposits oo beh-alf of &ird
parties- Payables also irolude exp€oditure incurred for tho prrchasc of
goods , wor*s and scrviccs that has bccn rardcrpd and not seulcd .This
is aa enhancoment to the cas& accontiag policy adrytcd for secoo&ry
schools . Othcr liabilities includiag pcnding bilts are d-iscloscd ia th€
finacial statcmentg. peadiag bills consist ;f mpaid liabilities at the
end qfthg financial year arising from contsartcd goods or serviccs
during the year or in paet years,

7. Non-curraat rrccts
Non-currstrt ass€ts are expensed at the time of acquisiticn while
disposal proceeds are recognizcd as rcceipts at the timc ofdisposal.
However, &e acquisitions and disposals are reflccted in the sc.hool fixed
assct register a summary of whioh is providod as a memorandum to
fi gse fi nqnsial statements.

& Budger
The budg* is developed oa ths saee accor.roting basis (cash
basis), the same accouats classificatiotr basis, aadior thc samc period
2s thg fii ncjal statemeDts. 'I\c school,s budget was approved by the
School Board of Management. A comparison-of tlr" uatuul p"afor_*",
against the comparable budget for the finarcial year rmder rcview has
been included in the financial starements.

9. Compantive fgures
Where necessarlr comparative figures for the previous financial
year have beeir amcnded or reconfigured to conform to the required
changes in presentation.

I0. Subeequert evrnts
There have been no events subsequent to the financial year end with a
sipificant impact on the financial statements for the year ended 30rh
Ilne 2023



KENYAIT
o Eux 57.
lerzo-asltlag

AHIGH SCHOOL-.:'r:a MWATATE (TATTA)
l.dih rn Ura3 rzSrgs
rd:Om-U 3 Eg
Entd}f,.ir-t-r&F{r6

0

ltrirrl Report and F inencial Ststements

'r the yerr erdcd 3fth June 2(D3
X. NOTES TO TIIE FINANCIAL STATEMENTS

I GOVEN,NMEI{T GNANTS trOR TUTTION

ference Eaterials
:ercise books
borato ents
AC matcrials
:crnal exams
trl

GOVERNMINT GRANTS rof,, OPERATIONS

ronncl emolaments

:al / tave
chcity atrd wster

dical

oinistration costs

ivity
Lcr votehcads

3 GOVERNMf,NTGNANIS FON INFNASTRUCTURf,

otainance and improvemeot
:rs specify-NGCDF
rAL

9 ,277 ,207 .25 | 6,82s,252.7

2m2-2t2t 2ml.2022

2

a8nce

rl

4 PARENTSCONTruB UTION/FEES- SCEOOL FUND ACCOUNT

lonrEl emolumeaB

sl trarsport /
and w

lical
om$taton costs

vlty
on Boarding E

1er s

2U22-2t23 2Ut-2U22
Krhs Krhs

3,166,210.50 3,317,513.40

3,155,210. 3J17,513.C0

2U22_2023 2mt-2022

r r6,000.00

423,262.5

8,737,939.75 16,825,257.7

Krhc K!h
4,653,000.00 4,140 300

4,553 4,140J00.0

2V22-2U23 2t2t-2022
Krhr K!h

9 356,173.00 7,I r5,892.00
6 004 9 455.m2
3,946,2?5.00 1,645,725.00

l3 409 128 8 357 712.00

6,716,673.00 4,639,323.00
t83,939.00 1,425,227.00

53,344,578.00 40,616,'775.00
5 088 744.N

99,E70r70.00
rl

es
qrupment and Stores

66,724,t09,0o
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OTES TO THE FINANCIAL STATEMENTS (Coatinucd)
s MISCELIJ$TEOUS INCOMEs

2022-2t2
Krh

435,500

32,000.00

135,000

18,306,062

9,043,773

79o,t72.

95,000

49,E05

49o,479

29367,79r

[EOme
'ance

y advancc

nc froa Bus Hrre

br hire of grotlrd ad oquPInc[t
ne ftm grrts and donxisrs *(Bursuy fturCDF)
:st lllsome

LEVIES

letd mcome

IAGES FEES

cr fe
oc activitles-Fem Water
cllaireous

6 PAYMENTSFOT TUITION

2021-202

Xlf
273,808.o

268,500 0

24,077,2tE 0(

5,487,891.ff

258,132 0(

r,095,302.0(

3Or7si5.t9.0(

rcnce matcrials
eis€ books

ks
nal exams

materials
ts

2021-2022

Ksls

r,187,984

1,445,ztE.00

r,159,198.00

498,250 00

5325.00
4295,5fi.n

( s
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202L
KrL

525,000.00

s81,340 00
947,432.O0

482,305.00

2,025.00

2,5:tt,102.00
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FINANCIAL STATEMf, NTS (Continocd)
ACCOUNTS

II CASE IN HANI)

72 SHORTTENM INYESTMENTS
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Namc of Accouot No. &
B.Bl A.conDt

Nuabcr 2U22-2 2U2t-

Tuition Account
1r03807404 103,240. l8 IAccot dt
I t03E07935 7,9s9.1 3U t 84.85School Frmd
I103799614 2,159,526 800,m0Parent Associatio,D Account r 1026304t9 50,745.3 50,745In&astuctrre Accolmt 1232894443 7 599 610.50 6 969 109.70Gr.tdty ssvtr aCcounl

t232E94222 t,77E,511 1,693,267.6gl nrinati66g g36ouDt
I tol7t7W2 39,731.1 59,73r.1accoBrt
0799297473990 r04,98.r 3,794172,

Tolrl
14,695,t59.

Dcrcrlpdoa

2V2L 2021-2

Notss and Coins
17,313 71,350.0Torel

lTJrs

Dcrcilpflon

2A2-2 202t-
Cooperative shares

Bills
Fixod accounts
O0ter itvcstu€ats
Totrl
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ztuti- zuzl

6'w3?2' I ,w
!7,3t3.00 n,x50.00Ttsnr

60,04 45,923,612
L\n6,t?6. 1,34J,93r.
7u0t 61,112.
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It
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Tf,S TO TEE FINANCIAL STATf,MENTS (Continucd)
13 ACCOUNTSRECEIVABLE

rptlotr

lletns

eon-fccr roccivrblec
advmces

it

Irg&s
20,432.00 166,032.00

45,08,6r

ptioD
[Iaclude an of the fees / tron fees arrears belowl

ress lcss thnn I yea(

mers bctwecn l-2 ycars

recs betweon 2-3 years

rers over 3

14 ACCOUNTSPAYABLE
pdoa

roditors (Sc€ below md r)
I fccs

io8 motues

0 motley

[tnclude an ofthe creditor's arrears belowl
pdon

a I year

n 1-2 years

n 2-3 years

yeas

2022-2023 2021-2022

59,99g,417.50 44,857,580.50

23,000

60,0,0r49

202t-20222V22-202

27474,955. 14,399,406
8,232,847 s,314,939.
5,314,939

t8,y76,676. 25,t43,235.5
sg,glDJl7. 44,t57,5t0,50

2022-202 2U2t-

5,497,483. 1,345,935.
5,779,393

11,276,t7 rp{5,

2U2t-2U22922-

5,497,483. 1,345,935

3,497 1J45,93s.
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Other important disclooure notes

19 Stocly' Invcntory

Dcrcription 2922-2t23 2U2l-2V2
XSbt KShs

Food stuffs

l,ab coosuqables

Medication

Constructi materials
dlrers speci&

Pg24
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