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(Ktrangari Boys High School)

ruBl-rc SEC0NDARY SCHOOL
Annual Report and Financial Statements
For ended 3Ah June 2022
I. KEY SCHOOL INFORMATION AND MANA GEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,20l3.It is located in KIAMBU counry, KABETE sub-6ounty
The school was Re-registered in 09l2020under registration number 22s00300623 and is currentlycategorized as a County public school establishedlowned or operated by the Government.

The school is a boarding school and had 1166 number of students as at 30th June 2022.It has 06streams and 47 teachers of which 9 teachers are employed by the School Board of Management.
(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,2Ol3;is composed of the following members:

1 KINYANruIMR RO TBER Chairman O6TH MARCH 20192 ZACHARYMR THIONGO Princi O6TH MARCH 2019
3 MRS JANE NJENGA Member MARCH 20194 PAULINE KINYANMRS ruI Member MARCH 2Oi9
5 WAIHAROSM HANNAH Member O6TH MARCH 2019
6 JMR AMES NJENGA Member O6TH MARCH I20 97 MWAURAMRS ELIZABETH Member MARCH 2019
8 V/AINAINDMR oOMITRI SU A Member MARCH 20190
9 MR JEREMY NJENGA DiChairman Interests MARCH 2019

10 EBSMR AMOS CEBMember - O6TH MARCH 120 911 MR ISAIAH URMB U Member Teachers O6TH MARCH 20 9IT2 SYLVIAMRS MUIRURI Member - S O6TH MARCH 120 913 MIAMB CHAEL MUKIRI Member - Communi O6TH MARCH 2019t4 MR SAM MUTUzu Member - Comm MARCH 201915 MRS MARGRA NJENTE AG Member - S O6TH MARCH 2019t6 PHILIPMR UNKIB JA Member MARCH 2Oi9t7 MR JAMES THUO Member S Needs MARCH 201918 PAULMR MUTHAMA Students 0 MARCH 201 9
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

I

For the year ended J/, June 2022

KEY scHool INFORMATION AND MANAGEMENT (continued)
The function of the Schoor Board of Management incrude:- Promote the best interests of the school uia ,nr*. its development.- Promote quality education for all pupils in accordance with the standards set under the BasicEducation Act, 2013
- Ensure and assure the provision of proper and adequate facilities for the school- Manage the school's affairs in accordance with the rules *a r.gututi*, gor.*ingoccupational safety and health.- Advise the county Education Board on the staffing needs of the School.- Determine cases of pupils discipline *a *ut.ffirts to the cEB- Prepare comprehensive termly i.pott on all areas of its mandate and submit the report to cEB- Administer and manage the risources of the School- Receive, collect and account for any funds accJng-to th. institution in accordance with Article226 (1) (a) of the constitution of Iienya, section si orilr, public Finance Management Act,2012 andthe Fourth schedule para2i and23 of the Basic Education Act,20l3.
(c) Committees of the Board

Executive Committee

Robert Kinyanjui
Jane Njenga
Jeremy Njenga
Zachary Thiongo
Amos Gathecha

CIIAIRMAN
PA CTIAIRPERSON
BOM
D/CHAIRMAN
PRINCIPAL/SEC

BOM

BOM MEMBER 4
SECRETARY

BOM
BOM MEMBER

CHAIRMAN
PA CHAIRPERSON
BOM
D/CHAIRMAN
PRINCIPAL/SEC
BOM MEMBER

BOM

SECRETARY

BOM MEMBER
BOM MEMBER

SECRETARY

BOM MEMBER
BOM MEMBER

Y

BOM MEMBER
BOM MEMBER

2

J

4

5

6

Audit Commiuee

Finance,Procurement
and General puqposes

Committee

Academic Committee

Discipline, Ethics and
Integrity Committee
Human Rights and
Students Welfare
Committee

Sam Muturi
Pauline Kinyanjui
Philip Kibunja

Robert Kinyanjui
Jane Njenga
Jeremy Njenga
Zachary Thiongo
Amos Gathecha
Zachary Thiongo
James Thuo
Hannah Waiharo
Isaiah Mburu
Elizabeth Mwaura
James Njenga
Sylvia Muiruri
Michael Mukiri
Jeremy Njenga

0

z

,,

)

0

J
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ended 30th June 2022
(d) School operation Management

Iqt m: financial year ended 30thJune 2021 the School day-to-day management was under thefollowing persons:

Ref: Designation Name TSC Number
i Principal MR CHARLES WACHIRA 30581 l
2 Deputy Principal MR ISAIAH MBI.IRU 371657
5 School Bursar MR SIMON MWANGI 27843291

KEY scHool, INFORMATION AND MANAGEMENT (continued)

(e) Schools contacts

23082-00604 LOWER KABETE
0t 1s693803
kirangarihigh@gmail. com
N/A
N/A
N/A

(f) School Bankers

The school operated 8 number of bank accounts in the following banks:

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

1

2

J

4

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Kenya Commercial Bank
Moi Avenue
I I 07 225 07 8 (School Fund A/C)

Kenya Commercial Bank
Kikuyu
1 1029 51 854(Tuition A/C)

Kenya Commercial Bank
Kikuyu
I 1 029 5 Lgg4(Operations A/C)

Kenya Commercial Bank
Kikuyu
1 1 6 503 647 9(Development A/C)

Kenya Commercial Bank
Kikuyu
l2l7 025391 (Infrastructure A/C)

Kenya Commercial Bank
Moi Avenue
I 1 0758 1 303(Savings A/C)

4

5

6
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3N June 2022

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

(g) Independent Auditors
Office of the Auditor General

fryriyersaV Towers, University Way
P.O. BOX 30084
GPO 00100
Nairobi, Kenya

7

8

9

Kenya Commercial Bark
Moi Avenue
I I 07 5 53 5z0(Savings A/C)

Kenya Commercial Bank
Moi Aaenue
01/2078(Savings A/C)

MPESA PayBili No. g71700 anached to KCB No. il0722507g bank accounr
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(Kirangari Boys High School)

PUBLIC SECONDARY SCHOOL

Annual Report and Financial Statements
For the year ended 30th June 2022

II. SUMMARY REPORT OT'PERFORMANCE OF THE SCHOOL
The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financialperformance:
S deficit for the and a of the same for the last three

SURPLUS/ DEFICIT BALANCES

20,000,000.00

15,000,000.00

10,000,000.00

5,000,000.00

TOTAL
(5,000,000.00)

! Jun-22 I Jun-21 E Dec-20 E Dec-19

capimion grmts from the Ministry of Educaionfor the lost three yetrs
Raio dion student over the last three

.,.Fo,F the yeal endedKshs

ACCOUNT Jun-22 Jun-21 Dec-19
SCHOOL FUND
ACCOUNT 4,440,794 (5 46,5 I 8)

OPERATIONS
ACCOUNT (444,503) (296,483)

TUITION
ACCOUNT 185,743 (476,847)

TOTAL (2,093,864.00) I6,241,27l.7g 4,I82,034.25 (1,3I9,947.20)

GMNTS Ksh:s ..,Ver the year ended,..,,.

ACCOANT Jun-22 Jun-21 Dec-20 Dec-L9
STUDENT
ENROLLMENT 1,166 8s6 76s 652

OPERATIONS
ACCOUNT I3,814,563 5,760,29( 7,736,925 I0,465,032

TUITION
ACCOUNT 3,154,73r 586,765 1,306,675 2,213,01t

TOTA L I6,g69,2gi 6,347,05l 9,043,60( I2,678,05l
RATIO PER

STUDENT I4,5 5 3.43 7,592.l7 I 1,821.7(, 19,444.96
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(Kirangari Boys High School)
PUBLIC SECONDARY SCHOOL

Annual Report and Financiat Statements
For the year ended 30th June 2022

GRANT PER STUDENT

25,000.00

20,000.00

15,000.00

10,000.00

5,000.00

14,553.43

Jan-00

f Jun-22 J Jun,21 E Dec-20 ES Oec-19

A overview th other incom ,'

d

1

I

I

I

I

I

i

I

I

I

I

I

eaned the school.

o.8o - Other income

0.50

-'I .lun-21

E Dec-20

E Dec-19

l? Dec-18

7

n,-..\ir-i.nr;i,,.Jia lr
ended..yearthe

4sl:ouNT Jun-22 Jun-21 Dec-20 Dec-19SCHOOL FT]ND
ACCOUNT
OPERATIONS
ACCOUNT
TUITION
ACCOUNT
TOTAL



(Kigangari Boys High School)

PUBLIC SECONDARY SCHOOL

Annual Report and Financial Statements

For the year ended 30th June 2022

A three- overvrcw th in ex the school

EXPENDITURE

97,952,176.00
150,000,000.00

100,000,000.00

50,000,000.00

0.00
Jan-00

I Jun-22 I Jun-21 g Dec-20 E Dec-19

Movement debtors md *editors the school over the lcst three

DEBTORS

I

4000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

5

2,057,550.00

3,443,740

Jun-22

3,699,510

Jun-2 L

L,5 t 4,4O5.UU

7,374,465

Dec-20

2,057,550

Dec-19

a tun-22 3,443,740 r Jun-21 3,699,510 r Oec.zo t,374,465 r Dec-19 Z,O57,5SO

ACCOUNT Jun-22 Jun-21 Dec-20 Dec-19
SCHOOL FAND
ACCOUNT 73,006,63q I 1,651,22( 19,906,23( 38,975,309

OPERATIONS
ACCOUNT 21,2I9,493 4,577,779 I I,599,026 I1,170,436

TUITION
ACCOUNT 3,726,049 370,45t I,I20,932 2,7 29,03c

TOTAL 97,952,176.00 I6,599,464.46 32,626,I99.75 52,874,779.00

Jun-21 Dec-19ANT Dec-20Jun-22
SCHOOL F-UND
ACCOUNT 3,443, I4( 3,699,5I ( 1,374,46: 2,057,5 5[

TOTA L 3,443,140.0( 3,699,510.0( 1,374,465,0( 2,057,550.0C
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(Kirangari Boys High School)
PUBLIC SECONDARY SCHOOL

Annual Report and Financial Statements
For the year ended 30th June 2022

CREDITORS

15,000,000.00

5,000,000.00

10,00q000.00

Jan-00

U Jun-22 I Jun-21 E Dec-20 S Dec-19

Movement cash ad bntk over the last three

0.00

-2,000,000.00

-4,000,000.00

-6,000,000.00

-8,000,000.00

CASH AND BANK BALANCES

Jun-21
FAND

CCOUNT

CCOLTNT

Jun-22

5,007,

Dec-L9

8,921 ,1

Dec-20

5,624,92

, .:,: ,]' , :

OPERATIONS
ACCOL]NT 489,662 1,279,79l 1,252,342
TUITION
ACCOUNT 1,709,35( l,I07,294 2,01 1,67(

TOTAL 7,205,959.0a 8,0l l ,gg6.4l I 2, 185,177.0A

ACCOANT Jun-22 Jun-21 Dec-20 Dec-l9SCHOOL FUND
ACCOUNT (2,750,344) (2,519,341) (6,795,607) (7,645,119)
OPERATIONS
ACCOUNT 58,5 5g (19,37I) (t 60,092, 93,97l
TUITION
ACCOUNT 47,365 (31,995) (5 2,727, I9,596
TOTAL -2,644,421.00 707.63-2 570 -6,999,426.42 _7,531,660.90

I Jun-22 t Jun.21 ts Dec.2O E Dec.tg
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KIRANGARI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30th June 2022

b)Teacher Student ratio:

NEW TEACHERS RCRUITED/POSTED WITHIN THE YEAR I
TEACHERS WITHIN THE YEARTRANSFERRED I

RETIRED TEACHEN WITHIN THE YEAR 0

TSC EMPLOYED TEACHERSTOTAL 38

TOTAL BOM EMPLOYED TEACHERS 9

TEACHER STUDENT RATIO I :25

MATHEM4TICS I0 4 6

ENGLISH 9 4 5

K]SWAHILI 10 6 4

CHEMISTRY 8 -t 3

PHYSICS 8 I 7

BIOLOGY 8 7 I
GEOGRAPHY 8 8 0

HISTORY I 4 4

CRE I 4 4

BU,S/ilU'^S.S STUDIES 6 3 3

AGRICULTURE 4 3 I
DRAWING AND DESIGN 2 0 2

ART AND DESIGN 2 I I
COMPWER STUDIES 2 I I
HOMESCIENCE I 0 I
ELECTRICITY 2 I I
FRENCH I 0 I

10



(Kirangart Boys Htgh Schoot)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Ah June 2022

I

c) Mean score in the 2DA(KCSE:

MEAN SCORE 5.301 6.1 8s s.200
ENTRY(I\IO. OF CANDIDA TES) 146 124 150
TARGET SCORE

7, 10 6.s 6.5

rNsTrTWroNSNO.)

TR,4NSITIONS TO HIGHER LEANNING 31 52 30

d) Capacity of the school:

e) Development projects carried out by the school:

I I66 700 945 CURRENTY BEING
USED AS A
DORMITORY

s40

Shortage stands
of a capacity of

at a dormitory
500 boys,

More classes are
neededfor the
increasing
enrollment shortage

5 classes

If a 200 capacity
dormitorywas to be
made available, then
the DHwouldbe
releasedfor dining.

There is an
urgent need to
butld 3
laboratortes.

,SER PROJECT TITLE Pl?OJECT STATUS PROJECT COST

(Kshl
SOURCE OF

FINANCING
I Construction of 2 no.

classrooms

Completed 2,742,906 MIF

2 Construction and equipping of
I no. classroom

Completed 1,464,590 PARENTS

Sign

School Principal

11



(Kirangari Boys High School)
PugLTc SECoNDARY sCHooL
Annual Report and Financial Statements
For the year ended 30th June 2022

II. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from
time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Kirangari Boys High School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 3Oth June, 2022,and of the
school's financial position as at that date.

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign

Date:

Robert
of Management

D1 QOa3

Zachary Thiongo
School Principal& Secretary to Board of Management

rrt[e1( ep* ]
Simon Mwangi
Bursari

rvlpille+3

t2
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REPUBLIC OF KENYA

Telephone: +254-(zo) 32140oo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke mfls"H

E n h a n c i n g A c c o u n t a b i I i t1,

HEADqUARTERS

Anniversary Towers

Monrovia Street
P.O. Box 3oo84-oo1oo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KIRANGARI BOYS HIGH SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022. KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on the Financia! Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are apptied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented
by those charged with governance for orderly, efficient and effective operations of
the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the
financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three
parts of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kirangari Boys High School

- Kiambu County set out on pages 14 t0 28, which comprise of the statement of
statement of financial assets and financial liabilities as at 30 June, 2022, and the

Report of the Auditor-General on Kirangari Boys High School for the year ended 30 June, 2022- Kiambu county
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statement of receipts and payments, statement of cash flows and the statement of
budgeted and actual amounts for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act,2015. lhave obtained all the information and explanations, which, tothe bestof
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kirangari Boys High School - Kiambu County as at
30 June, 2022, and of its financial performance and its cash flows for the year then
ended, in accordance with the lnternational Public SectorAccounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Unconfirmed and Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables balance
of Kshs.29,501,982 as disclosed in Note 11 to the financial statements. The amount
includes balances amounting to Kshs.26,058,842 which have been outstanding since
the year 2021 and earlier years.

ln the circumstances, the accuracy completeness and recoverabilty of accounts
receivables balance of Kshs.29,501,982 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA!s). I am independent of the Kirangari Boys High School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Report of the Auditor-General on Kirangari Boys High School for the year ended 30 June, 2022 - Kiambu
County
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Basis for Conclusion

1. Lack of Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.95,858,312 and
Kshs.97,952,176 in respect of total receipts and payments respectively. However,
during the year Management did not prepare an annual procurement plan as part of
the annual budget preparation process

This is contrary to Regulation 40 of the Public Procurement and Asset Disposal
Regulations,2020 which states that procuring entity shall prepare a procurement plan
for each financial year as part of the annual budget preparation process.

ln the circumstances, Management was in breach of the law.

2. Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amounts of Kshs.21,219,493 as disclosed in Note 6 to the financial statements.
lncluded in the expenditure is an amount of Kshs.815,000 transferred to Kenya
Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals and is not subject to
any public finance regulations.

ln the circumstances, the School may not have received value for the amount of
Kshs.81 5,000 transferred to KESSHA.

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion
on Effectiveness of lnternal Controls, Risk Management and Governance section of
my report, I confirm that, nothing else has come to my attention to cause me to believe
that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Operation of the School Without a School lmprovement Plan

Examination of the school's strategic plan and board minutes revealed that the
Management does not maintain a school improvement plan that provides a road map
for changes that a school needs to improve the school environment and learning
outcomes.

Report ofthe Auditor-General on Kirangari Boys High Schoolfor theyear ended 30 June, 2022 - Kiambu
County
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ln the circumstances, the school governance systems may not be effective

2. Lack of Fixed Assets Register and Ownership Documents

Annex 2 to the financial statements on summary of fixed assets does not include the
values of non-current assets. Further, the school Management did not maintain a
detailed fixed asset register and assets were not tagged. ln addition, the school is
situated on a 19.6 acres and 17.3 acre parcels of land compound. However, the
ownership of the parcels of land were in the name of the Church Commission for
Kenya.

ln the circumstances, the effectiveness of internal controls on maintenance of a fixed
assets register and could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

lt/anagement is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015. !n addition to the responsibility for the preparation and presentation of the
financial statements described above, Management is also responsible for ensuring
that the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities which govern them, and that public
resources are applied in an effective way.

Those Charged with Governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to overall governance and risk management, and ensuring the adequacy
and effectiveness of the control environment.

Report of the Auditor-General on Kirangari Boys High School for the year ended 30 June, 202 2 - Kiambu
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Aud itor-General's Responsi bi I ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1)(a) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. My consideration of the internal controls would not necessarily disclose
all matters in the internal controls that might be materials weaknesses under the
lSSAls. A material weakness is a condition in which the design or operation of one or
more of the internal controls components does not reduce to a relatively low level the
risk that misstatements caused by error or fraud in amounts that would be material in
relation to the financial statements being audited may occur and not be detected within
a timely period by employees in the normal course of performing their assigned
functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

a
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a

a

a

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the School to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures, as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that are identified during the audit.

I also provide lVlanagement with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CP CBS
AUDITOR.GENERAL

Nairobi

13 October,2023
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YEAR ENDING 3010612022srarnvr ENTSI.

DESCRIPTION OF VOTE HEAD

The school financial statements were approved and signed by:

BOM CHAIR

NAME.

SIGN ......SIGN

I

PRINCIPAL/BOM SEC BURSARYFINANCE OFF'ICER
-':

. .NAME...Z. :fu .. /.h.:.6!. .Narrae..-fr.:...Pl:.-tr I

,
..SIGN

DATE....... lfl: rc21 ....DATE. ?"a23trkil .DArE...... lr /:t / 74 23

Note 0712021-06t2022 0U2021-06/202t
Kshs

RECEIPTS
qgp{4tlqn grants for tuition I 3,154,733 1,599,057
Capitation grants for operations 2 18,209,063 7,795,451
School Fund lncome- Parents' Contributions 3 67,741,976 23,019,963
School Fund lncome- Other rece ipts 4 6,752,539 437,265
TOTAL RECEIPTS 95,859,312 32,840,736

PAYMENTS

for Tuition 5 3,726,049 370,459
Payments for operations 6 21,219,493 4,577,779
Boarding and school fund payments 7 73,006,634 17,651,226

TOTAL PAYMENTS 97,952,176 16,599,464

SURPLUS/DEFICIT (2,093,964) 16,241,272

t4



FOR YEAR ENDING

II. STATEMENT OF FINANCIAL ASSETS AND LIABILITIES

The school financial statements were approved and signed by

BOM CHAIR PRINCIPAL/BOM SEC BURSARYFINANCE OFFICER

NAME.

SIGN

t

I

:.......NAME.

...,....... slcN.......

Zo,()*.- -/ L.""""""/"""'..'..' {r'c'0""' .Narran.,. J(lkr. .,..k.:.:fli.

srcN "w4_
t

Note 07t2021-06t2022 0U2021-06t2021
Kshs IGhsCIALFINAN ASSETS

Cash and Cash
Bank Balances

8 168,552
Cash Balances

9 183I I 1 IShort term Investment
10

alentsTotal Cash and Cash t7I I I

Account's receivables
11 29 27 t2t

TOTAL FINANCIAL ASSETS
199 772

FINANCIAL LIABILITIES

Bank Balances
8 a 933 779 021 75Accounts

t2 I 8 I 815 707FINANNET CIAL ASSETS
18 I

l89
REPRESENTED BY I
Fund balance 1b/fivd Jst 13 10 633 10us/Defict for the

093 16,241

NET FINANCIAL POSITI No
9 8 I

DATE...
T

2-ez\
......DATE. {rt*l*2J

DATE. ttrletf ?::



a

m.

KIRANGAR| BOYS HtcH SGHOOL
FOR YEAR ENDING 30/06/2022

STATEMENT OF CASH FLOW

07t2021-06t2022 0u2021-06t2021
Kshs Kshs

Recei from o activities
for tuition I 3,154,733 1,599,057
for 2 19,209,a63 7,795,451

School fund mcome- Parents contributions/ fees 3 65,241,915 20,609,297
School fund income- other 4 6,933,739
Total 93,439,451 29,993,795

for Tuition 3,075,374 1,568,325
for 12,12r,134 5,454.730
and school fund 7t,606,657 16,343,021

Total 86,803,165 23.366.076
Net cash flow from activities 6,636,296 6,627,719

CASHFLOW FROM IN\IESTING
ACTIVITIES
Proceeds from Sale of Assets

ition of Assets (8,47s.697\ (543,208)
Proceeds from investments

Net cash flows from Activities (8,475,697)

NET CASHFLOW FROM FINAI\CING
ACTIVITIES
Proceeds from loans

of
Net cash flows from Activities
NET INCREASE IN CASH AND CASH

UIVALENT (1,839,411) 6,084,511

Cash and cash equivalent at BEGINNING of the
r (742,151) (6,826,662)

Cash and cash uivalent at END of the (2,591.562) (742,151)

r6



r-

I

0
s

s
a
'd
&

soo
sq
o

sq
a

s
-.:Oi
N

sq
a

s
:

so
a

sr)r\\o

s
o\
t-

s
oq
\o\o

s
oc€

s
0q€

s
N
o
oor-

s
t'r

sq
o

so
o

sqo
so
o
o\

BE H

E.E 5

pn

.o
t

ilo

cn

a.t
@r-

oo

Ef
-!Eo:
=cBol5 3A<E

U

.o
o\\o
\n

q)
b0,1,

tr
G
It
fr

s+
iPo

c.t
c-€
o\

r-

F..
c.l(n c.l

\o

0
Eo
E
ra

t

o
a0!
tr
cll
tr
AD
rr

,o

(g

oo€
co

N

oF
t\

N|a

0Frr

c)

C')
FI
kl
U
EI
&

e
S:\
sI\t
o
It
?\tg
to
T
N
{
x

0

o
o5
x
6)
t-

ox
o
o

6

E
6
o

6)

a

E

o
G

o
6t

ql

6
()

Q

G'x
q)

6t

rr
o
tr

o
oo
oo j

tr
F

Nt

ts
o
L;

N
o
eo
t\t\q
oto
t\

U

q

o

o
o
o

o0
(l)
&

o()
c!
Eo

arl

!
6
o
L

L

o
E
6

o
6!
E
C!

(J

(J
o

FI

ct
I
1to
e

o
ttl
o
CJ

E
o
ql
tr
u,

1'

o
{
s
oh

NNe
N

rI1

FJI
OI
oltl
ol
ol
EI
(l,l
-lEI
ol
>t
ol
EI
-lEI
<t
ol
2l
<t
EIrlg

(D

a
&ri

r-l
F
r{
(J

n
fr
o
t'rz
frl
E
frl
t.t

Era
t



s
00

.t

s\n
o\
00

sqs
c.t

so
.+
co

s s
o\
\o
F'

s
9
o\

\oo\
,:

s\a
s
c-
c-

\oo\
.ro
:o>
o\
!n

' 
,1

so s
O
o

s
o

\oo\

A
s
.1
N
F

s
O

s\
?.)a

s s 1s
co

s(a
.{- s s

N s s
ff)t

vc\\o
\r
r--
ao
c.)

N
oo
o\
a.t
rf,
oo

00
s,-

ca\n
@

oo\r(n
c.t
L)
oo

q
@
\n
o
N(\l

cfl
c.)

r-
c.t

c.t
aa

o\o
\o
c.t

o\
N
$
N
oo\o
o\

tr
cn

v
o\
r-.
c.t
@
t-.

(n
O
\o(n
c.)

o\\o
€!c

Ntn
io\
,.\o

"u;

,:i

r,:.,1

t_,

00
m
N

c.)9(
@\o

!+\r
c.t
aa
00.f,

a\o
N
(

olN
c.)rno

O(
c-)
00

r-
6\o
\o
t\t

v
o\
o\
(n
oo

C\
oo
o\
c.t

o\
c.l

N
$\o
co
c-)

N
tf,
\o
c.t
c.t

r-.
N
\oo
!f,

rt
c.t

rr\o
\o

c-)
c.l

N\a
oo
F-
ca

\o
crt
@
oo
o\
N
\f,
\o

o\r-
co

vOcl
\o
\o
\o
{

\o
c-t

q

ta

v
in

:$
,€\
ro
,\o

,o\

,,, i'

V)
\o

N
O
co

rr
o\
c!
r-.\o
\n

a.f,
N O

a"
F'\+

o\c\\o
\o

N

.e.
,N!
:!l
fo\
i€\;
:in
i€

t,:,ri,.:

s
N
c.t

r-.
t--

I
O
C)
(>
\o

N

m\o
\o
o
tr)
c.l

r)\o
\o

\n
N

(n
oo

00
N
(a

o
Otr)
co

I

o\

o\
.+
co

o.f
\o
\o
'{-ra)

q)

o
ra)
$
\o

a
o\a!+
\o

o
oo
c.t

N

oo
r-
00
o\

(J

o\
cn
oo

(J
o
ra)

a
c{
c{
ao
N

aa\
co
oo

rr
r-.
!+€
\c)
t

C.)

N
oo

l-)o
N
oo

,i

O

\ov

L'o

\o

c\
Nci

('-
r-

a(>o
\oo
N

co\o
\o
o
(n
o.l

ql
\o
\o
O
\
c\l

q
(n
\o

a
c.l
(n

q,

ca

a
o\

o\
\f,
c.t

N
corn
tt(n

O

o\n.f,
\o

eo
ln
=\o

t.:-:

o
00
co

N

o
00
F-
oo
o\

(
o\
NN\o

oNN
it

oo
c7)
oo

e
o
6lrr)

lt.
tr-
?a\o

t

o

o

o
q)

o0
q)

0)
CJ

C!
tro

c!

c!
o
c!
o
0)
&

b!

q)

6l

olo
6ll,-l

crlotol
ril

o
Cg

'
C!

(,)

t,)
a)

frl

c!I

0)\!r
A

q
o

o
(!

o trlo
v)

E
A,
0

oo
o
o
!
(!

Eo

o,]

Hl
ao
trl

6lol
:l
ol
ol
€Jl
trt

.l
F,l

tr

a
o
U

(
KJI
H
o

o

o

oo

CI

BI
o

6)

oo
o

o
G!
{)

0)

o

U)
0)

cga

0o
b0

c!l

QIolotql
olol,ll

c:

;)

{)

a
o
o
c)

s
.a

s
Stq

\)
N
oL

z
tr

h
&
tr
ti
&
F

z
EI

X
trl

u2
J
o

xo
F

u)

o

oo
I
ox
H

o

a!

.E

q
c!

o

o
q

o

o
c!

a
a!

F]

o
G'

q)

(!

bo

trtr
6)

E
E

(J
6to
tr

ta

6
al

o

(!
X
a)

CI

q)

o
oo4
oo
0)

6)
q)

&

:l
Fr
o
F

oo

JI
ol
ol!
ol
ol
tt
olrl-l
ol
>t
ol
:l
EI
<l
c,l
zl
<t
dt
tl



stn s\r s$ s
N\otn

s
o so s s s(n

N
s
F.-

s
c\l

s
c.r

sO s
t--\o

soN
N

\oo\ so, \oo\ s
O s s s s!+

N
s s

o\

r-.

c.l
.t ca

(a)
oo\ov

o\.t
r-

o\.tr
F-

r-

cn

(n
N

o\ c.)

o\

c.)

\o(n
c.t

\ot.

\o
la)
f--
t-- c')

F..r-

r-
c-t(
r..
c.)(n r-

F-
o\

oo

c.l

r-.

crt(n
c-.
c.)
|.n

tn
r-
cft
\a

cf)
F- ra) aa

o\

$
ca

u)z
F

td
!r

a
z
H
!a

A

o

!)

H
at

o
?
oil

0)9
G

o
E
6

6
o

€g
C,)

o
).1

o
c!

!
c!

6'o

o
a,

o
0
o(,

oI
c!

o

rl
Fr
o
F

(r)
Fz
kl!ra

z
fr
!

U
V)

o

4)

o
q)

o

6

o
e{

o
I
6!

o

C!

(,

6

t)
o

-1

o
cg

'
cg

9o
rd

r!

q)

A

o
q)
o

tr
o
cg

<h

!

kl
v)
V)

lra
v)

ao
o
Q

6

ag
o
tr
o
o()
fr

O

€
o

Qa

c{

q)

a)

oo
0

o
G

o
o
o

o
oo
C!q

€!

c!

UI
€)o0
o
Fl

.o

o

ss
Uv)

:1

F
F,

o\

JI
ol
ol
EI
C'I
ol
rl
ol
-lrI
ol
>t
ol
:l
EI
<t
c,l
zl
<t
EI
tsI



KIRANGARI BOYS HIGH SCHOOL
" PTIBLIC SECoNDARY sCHooL

Reports and Financial Statements
For the year ended 30th June 2022

ry. SIGNIFICANTACCOIJNTINGPOLICIES
The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and apirlicable govemment legislation and
regulations.The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the school. In addition, the school recognises all expenses
when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the schooi includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, wtrilh are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in
value.Bank account balances include amounts held at various financial institutions at the end of
the financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
offtcers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice where
the imprest payments are recognized as expenditure when fully accounted for by the imprest or
AIE holders.This is an enhancement to the cash accounting policy.Other accounts receivables are
disclosed in the financial statements.

20
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(Kirangari Boys High School)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For theyear ended 3Uh June 2022

SIGNIFICAI\T ACCOUNTING POLICIES (Continued)

6.

10. Subsequent events

7

8.

9.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of thirdparties have been recognized as accounts payables. This is in recognition of the governmentpractice of retaining a portion of contracted services and works penairijfuinrrr.", of obligationsby the contractor and.to hold deposits on b.ehal-f o_r mira purties.This is an enhancement to thecash accounting policy. adopted by National Govemrirent Ministries and agencies.otherliabilities including pending uitts at" aisclosed in the nn*.iur statements. p.iairg bills consistof unpaid liabilities at theind of the financi"r v#*i"rg from contracted goods or servicesduring the year or in past years.

Non-current assets
Non-current assets are expended at the time 

_of acquisition while disposal proceeds arerecognized as receipts at the time of disposal. H";;;;;; the acquisiti"rl 
"ro 

disposals are

fi|...'ff#*ir::L[:*:ed asset register a sunlmarv orwhich is prouiJeJ u, u -.*orandum to

Budget
The budget is developed on the same accounting basis (cash basis), the same accountsclassification basis, *d.!t the same p..ioa as the n**.irlrtatements. The schools budget wasapproved by the School Board of Management.A comparison of the actuar performance against

:"ry,fiIflfable 
budget for the nn*.iui y.u, *a.r;il;; has been inrrGlJ'in the financiat

Comparative figures
where necessary comparative figures for the previous financial year have been amended or-.reconfigured to conform to the re[uired changes in pr.r.ntutior.

There have been no events subsequent to the financial year end with a significant impact on thefinanciat statements for the y.ur.nJ.J a0;lr;;;;;;'.'"^ '

2t



NOTES TO FI NANCIAL STATEMENTS F R YEAR DING 3 o22

2

I. NOTES TO THE FINANCIAL STATEMENTS
CAPITATION GRANT FOR TUITION

CAPITATION GRANT FOR OPERATIONS

3 PARENTS CONTRIBUTION/tr'EES . SCHOOL FUND ACCOUNT

Text books

Exercise books

Laborato u and a ratus

Teachi arnt materials 3 1 73
chalks

100,000

200.000

1,0gg.g0g

249
lnternal exams

200.000
Reference books

Total
3 I 733 1,599,057

Personnel emoluments
5 0

and maintenance 5 7 J
Local

82 40 430 I
and water 7 826,40 600 000

Medical

Administration costs 3,72 I 00
House rent

20
Acti
Total

7

Personnel emoluments
99L 7560

and maintenance 4 103, 5l
/ travellLocal

3 ,2 t4I
and water 64 1 2

Fee on and Stores 277 03 1 1 7 6
Administration costs

4 I 40
737 133 l0s 0

Total
67 741 23 1

22



E4 OTHER RECEIPTS _ SCHOOL FLIND ACCOI.INT

PAYMENTS FOR TUITION

6 PAYMENTS FOR OPERATIONS

E

S

nd and school busHire

House rent
379,7 00School farm

Sales of borehole water
Losses/Da mages

lnterest lncome
PA-donatlons, schoot van

204 5Uniform
I I 0

TotaI
752 9 437

books

Exercise books
89 69 00Laborato and a ratuse U

853,9 106Teachi arn materials
824,2 363chalks

Ilnternal exa ms
747 llReference books

9Bank charges

Total
3

172,451

749

5

25 1

4,9 59,91

3 6 868 980

Personal Emoluments

Admin istration Cost

and maintenance &

373 836

521 88

39 394

Service

Local

and water

I 79,500
23



SMASSE

surance Cost

7 BOARDING AND SCHOOL FUND PAYMENTS

House rent

of Assets 8,720,697 423,230

TOTAL 21,219,493 4,577,779

BES
45,227,948 5,929,217

RMI
3,392,423 l46,gg0

3,049,029 1,024,514
EWC

ACTIVlTY

LT
049 1,024,516

768,682 26,800
ADMIN COSTS

1,290,643
Personal emolument

5 5 1,792,900

Hire round and school bus

Medical

House rent
379,26C 13,000

School farm
468,73C 155,250

P.A Donation, lnfrastructure t 7,577,63A 25?,506
Bank cha

on Income

and Stores

Activities

Insurance Cost

Uniform

Fee on

1,551,555

Loan Interest

ition of Assets

73,006,634 11,651,226

Name of B Account No. & cu

(31,995)47 65

5 28

Tuition Account

Account
09,601)

Expenses on income generating activities** shourd incrude ail costs relaing to
the school eonings on other receipts as recorded in note 4. These costs shoutd
include fom maintenutce, posho miil maintenotce, ground maintenore and
costs incuned duing hire ofschool bus anong others.

8 BANK ACCOLINTS

24



School Fund
,93 529Account I

1l llAccount 2
6,449

lnfrastructural Account
36 757 1 4Account 3

7 56 7otal

SHORT TER]VI NVESTMENTS

ACCOUNTS RECEIVABLE

finclude an ageing of the fees / non fees arrears below]

9 CASH IN HAND

10

11

Tuition Account

Account
230 230School Fund account

r8 35I II 010Total
I

Desc

shares

BillsT

Fixed

Other mvestments

Total

Descri

ees arrears
2 0l 982 27 ,l2lOther non-fees recervables

advances

TotaI
I 27 1

Fees arrears for current
1403 l03Fees arrears for the

675,231
over twoFees arrears for

23 83 6ll 23,393 llTotal
29 27

25



Trade creditors below and 7t7 t8 1 43
fees

Retention monies

Clubs and Societies

Caution
461 46I I

Total
1 707

NOTES TO FINANCIAL STATEMENTS FOR YEAR ENDING 30/06/2022
12 ACCOUNTS PAYABLE

[Include an ageing of the creditor,s zurears below]

13

l4

FUND BALANCE BROUGHT FORWARD

Other important disclosure notes

Non-current Liabilities Summary

Des

Trade creditors for current
8s97

Trade creditors for the
823

Trade creditors for over two 9 729 798 l3 683 298
Total

t7 I

Des

Bank balances
765

Cash balances
01 65

Short Term Investments

Receivables
29 501 982 27 121

P
l8 8l 5 707

Total
18 I

Desc

Bank

Hire

and leave

Total

26



FI
l5 Biological assets DI

Cattle

20 000Trees
007 00 6Coffee or tea

Total.
7

16

17 I Stock/ Invento

D

a

of theat

the

of the
ce at end of the

D

Stock/ of theat
5 553,453.00Stock/ the 2t 77 030 7.260.03 6.00Stock/ issued the
921 9.007 Iat end of the

49I,960

27



(Ktrangari Boys High School)
. tr,UBLIC SECONDARY SCHOOL

Annual Report and Financial Statements
For theyear ended 3Ah June 2022

t

1 PROGRESS ON FOLLOW UP OF AUDITOR RECOMn/mNDATIONS

The following is the summary of issues raised by the external auditor, and management comments thatwere provided to the auditor.
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