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MBOONI BOYS I.IIGH SCHOOL
Reports and Financial Statements For the year ended 30'h June 2022

I. Key School Information And Manageme[t

fCustomise lhe delails in this scction to suit vour School]

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in Makueni County, Mbooni West Sub-County.

The school was registered in February 2019 under registration number 17530000005 and is
currently categorized as Extra Cororo, public school established. owned or operated by the
Govemment.

The school is a boarding school and had 1463 number of students as at 30th June 2022. h has 6
streams and 58 teachers of which l6 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

I Ene. Titus Muthama Chairman 30/6120)2

2 Dominic Maingi Secretary - Principal 30/6t2022

3 Rael Mumo Muthoka Vice Chair 30/6t2022

4 Patricia Kasei Member 3016t2022

5 Beatrice Khandega Member 30/6/2022

6 Eng. Daniel Ngovi Member 30/6/2022

7 Dr. Ferdinard Mbeche Member 3016t2022

8 Eng. Francis Mwau Member 3016/20?2

9 Francis Munyeke Member 3016/2022

l0 Eric Ngumbi Member 30t6/2022

ll Phvlis Muia Member 30t6/2022

t2 Rev. Samuel Muthama Member 30/6/2022

t3 Paul Mbili Member 30/6/2022

t4 Reagan Masila Mawioo Rep Srudents 30/6/2022

lv



MBOONI BOYS HIGH SCHOOL
Reports and Financlal Sttrtements For the year ended 30rh June 2022

Key School Information and Management (Conrinued)

The function of the School Board of Management lnclude:
- Promote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013

- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's afTairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources ofthe School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 ( I ) (a) ofthe Constitution of Kenya, Section 8l ofthe Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
20t3.

(c) Committees of the Board

I Executive Commitlee

l.Eng.Titus Muthama Chairman BOM 6t6

2. Mr. Dominic Maingi Secretary BOM 6t6

3. Mr. Sylvester Ngulu PA Chair Member 616

4. Eng. Francis Mwau Member 616

5. Ms. Patricia Kasei Member 6t6

2 Audit Committee

l. Eng. Ngovi Chair l2
2. Mr. Paul Mbili Member 2/2

3. Ms. Rael Mumo Member 212

4. Eng. Titus Muthanra BOM Chairman 212

5.Mr.Dominic Maingi BOM secretary 2/?

3 Academic Committee

l. Ms. Rael Mumo Chair 4t4

2. Mr. Eric Ngumbi Member 4/4

3. Ms Patricia Kasei Member 414



MBOONI BOYS HIGH SCHOOL
Reports snd Financial Statements For the ear ended 30th June 2022

4. Mr. Sl ter N u Member 4/4

5. Eng.Titus Muthama BOM Chairman 4t4

6. Mr. Dominic Maingi BOM secretary 4t4

5 Development Committee

l.Eng. Francis Mwau Chair 2t3

2. Mn. Phylis Muia Member 3/3

3. Mr. Sylvester Ngulu Member 3/3

4. Mr. Paul Mbili Member 3/3

5.Eng.Titus Muthama BOM Chairman 3/3

6.Mr. Dominic Maingi Bom serretary 3/3

6
Discipline and welfare
Committee

l.Ms. Patricia Kasei Chair 5/5

2. Mr. Eric Ngumbi Member 5/5

3. Mr. Munyeke Francis Member 5/5

4. Eng. Titus Mutharna BOM Chairman 5/5

5.Mr. Dominic Mainei BOM Secretary 5/5

(d) School operatlon Management

For the financial year ended 3Oh Jurc 2022 the School day-to-day management was under the
following persons:

(e) Schools contacts

Post Offrce Box
Telephone:
E-mail:

50 - 90125
0708821728
mboonibys@gmail.com

I Principal Dominic Maingi 349591

2 Deputy Principal Peter Kanyiri 363148

3 School Bursar Mathew Mbevi 2081r928
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MBOOM BOYS HIGH SCHOOL
Reportc and flnenclel Statemonb For the yar endcd 30t Jrne2t22

(f) School Bankcrc

The following school operated 4 numbcr of bank accounts in the following bankc: (Ensure all
accounts including CDF accounts are included)

llsms sf lenk: KCB (BOARDING ACCOI]NT)
Branch: Machakos
AccountNumber: 1106310330

2 Nsme of Bank:
Branch:
Account Number:

Name of Brnk:
Branch:
Account Number:

Name of Bank:
Bralrch:
Accormt Number:

KCB (OPERATION ACCOUNT)
Machakos
I 106311191

KCB (INFRASTRUCTIJRE ACCOI,JNT)
Machakos
1238318770

KCB CflITION ACCOUNT)
Machakos
llffi378s?r

3. MPESA Pay Bill No. 522123 attlrched to 37258K bank account

4

5

(Ensure all bank accounts operated by the school are disclosod and that all Pay Bill Numbers
are also dlsclosed)

(g) Independent Audltorl
Offrce of the Auditor Gencral
Aaniversary Towcrs, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

..I
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MBOONI BOYS HIGH SCHOOL
Reports end Financial Statements For the year ended 30th June 2022

II. Summary Report Of Performance Of The School

The following is a summary report of the performance ofthe school against the set performance

evaluation criteria:

a) Financialperformance:

- Surplus/ deficitfor the year and a comparison ofthe samefor the last three years

Capitation grants from the Ministry of Education for the last three lears.

Rotio ofcapilalion granl per studenl over the last three years

A three-yeor oven'ieu, of growth ofother income(s) earned by the school.

I

YEARS 202 r/2022 2020/2021 2020

Surplus Deficit Surplus Deficit Surplus Deficit

4,868.239.00 4.007.494.00 I,593,175.00

YEARS 2021n022 2020n021 2020

TOTAL 25,662,2 10.00 13,956,493.20 t 8,425,096.00

YEARS 202m022 2020/2021 2020

RATIO I : I 1,566.00 I : 19,385.87 I : 12,52 5.56

NUMBER OF STUDENTS

YEARS 2021/2022 2020/2021 2020

TOTALS 67,333.506.00 20.91 2.786.00 29,387.419.00

vlll
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lEtlRS 2021n022 202tM2021 2020

TOTAI-S 63,421 ,664.00 18,607,383.00 29,688,966.00

A three-year overview of growth in expendiure of the school

Mova nent o! debtors and creditors of the school over the last three years

Movement of cash and bank balances over the last three years

WARS 20212022 2020/2021 2020

DEBTORS CREDITORS DEBTORS CREDITORS DEBTORS CREDITORS

TOTAI.S 3,168,167 t 1,00i,343.99 1,780,1i0 t0,t 12,448.00 5,676,996 6,969,829

YEARS 2021n022 2020n021 2020

CASH BANK CASH BANK CASH B,LNK

TOTAL 15,400.18 4,E52,838.t0 8,217.33 3,999,277.25 236.3i 1,592,939.0s

l;l
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MBOONI BOYS HIGHSCHOOL
Reportr and Flnrndal Statcmelrts For the year ended 306 ltne 2022

b) Teacher Student rado:

Teacher to student

Teachers Employed by 0OM in 2022

Teachers transfened in 2022

Teachers retired 2022

Teachers enployed by ISC

-l:25

-16

-3

-nil
4

c) Meen rcore ln thc 2022 KCSE:

d) Number of Candtdatca ln thc 2022 KCSE:

Iur No. ol *dcnt
2020 278

2021 3It
2022 363

Year No.otmulct* Lfcaa surc Dcnadoa

2020 t65 6.928 -0.6731

2021 166 6.2 -0.728

2022 165 6.5 +0.3

x



MEOOM BOYS HIGH SCHOOL
nepoil! md Fhend.l Ststementr For thc year cnded 306 June 2022

e) CrFclty of thc achool:

Yeat No. ol
gdcnt

Donts Dtnatng hol lebonoty Toilet Clasc,ooms

2022 t43I 8 I 4 52 30

.t ,l
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Reportr eud Ftnanclal Statemcnt! X'or the year endcd 306 June 2022

TEA-k, PROJECT INTUL

cosT

AMOTJNT

SPENT

soancE oF
FI]ND

STATUS

2022 Renovation:

School

Adminlstration

bloch Ofices,

Laboratoies,

Stafroom

,Students

toilets,

Dinning Hall

& Classrooms.

5,i11,639.00 5,101,75&00

MOE

Infrastructure

Iund

Complete

Sunnaty Rcport ol the Pedormaacc of the School (Cofilnued)

f) Development projectr crrried out by the school:

xll



MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30rh June 2022

III. Ststemetrt Of School Management Responsibility

Section 8l ( I ) of the Public Finance Management Act, 2Ol2 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of tlat school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Mbooni boys high school accepls responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(rPsAs).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30s June,2022, and of the
school's financial position as at that date.

Name: Eng. Titus Muthama.

Designation: Chairman, School Board of Management

Sign:
Date:

Name: Dominic Maingi.
Designation: School Principal& Secretary to Board of Management

Sign:
D

Design

Name: Mathew Mbevi.

ation: B Finance Officer

Sign:
Date:

ffi*n

,*f
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REPORT OF THE AUDITOR-GENERAL ON MBOONI BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2022 -MAKUENI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General-

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mbooni Boys High School -
Makueni County set out on pages 1 lo 21 , which comprise of the statement of financial
assets and financial liabilities as at 30 June,2022 and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for
the year then ended and a summary of significant accounting policies and other

Rapott (,f the ,luditor-Generul on lllfutoni Bo1.s lligh Scltrnl .li tr' l cur ended 30 .luna. 20?2 - l,luku!,ti (buntr



a
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mbooni Boys High School - Makueni County as at
30 June, 2022 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

Unsupported Long Outstanding Receivables

The statement of financial assets and liabilities and as disclosed in Note 11 of the financial
statements reflects accounts receivables balance of Kshs.33,280,958. lncluded in the
balance is Kshs.25,283,661 arrears for over two (2) years. Further, the balances were not
supported by relevant documents fee notes. ln addition, significant accounting policies on
accounts receivables as disclosed in Note 11 is silent on the treatment of student's fee
balances which is a major source of income for the school.

ln the circumstances, the accuracy and recoverability of the long outstanding receivables
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Mboni Boys High School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufiicient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The summary statement of budget and actual amounts reflects final receipts budget and
actual on comparable basis of Kshs.101,541,650 and Kshs.100,421 ,791 respectively
resulting to an under-funding of Kshs.1 ,1 1 9,859 of the budget, However, the School spent
Kshs.99,561,047 against actual receipts of Kshs.100,42'1,791 resulting to an under-
utilization of Kshs.B60,744 of the actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

Report of the .,luditrtr-(ieneral on llbooni Bo;,s High SLhrx for yeur endctl J0.lune. 2022 - LlLtl teni ('outttl
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My opinion is not modified in respect to this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no other key audit matters
to report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under Report on
Financial statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations capitation grants of
Kshs.21 ,202,349. Out of the amount, Kshs.7,200,500 was supposed to be transferred to
the infrastructure account. However, only Kshs.6,587,500 was transferred leaving a
balance of Kshs.613,000 as at 30 June, 2022. This was contrary to the Ministry of
Education Circular Ref.No:MOE.HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the School's infrastructure account within fifteen (15) days upon receipt of
funds in the operations account.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.73,155,924 as disclosed in Note 7 to the financial statements. lncluded
in the expenditure is an amount of Kshs.794,100. transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws

Report ol the .luditor-Ganerul on lt'lbooni Bt4's High School litr veur enled 30 .lunc. 2022 - ['lakueni Counr.y
2



its membership from Schools Principals only. The organization is not defined in
Government Funding system and there rs no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money on funds transferred to KESSHA amounting to
Kshs.794,100 could not be confirmed

3. Late Submission of Financial Statements for Audit

During the year under revrew, Management submitted the financial statements to the
Auditor-General on 12 October, 2023 instead of the statutory deadline of
30 September, 2022. This was contrary to the Ministry of Education circular
Ref.MOE/DSASlFlNl17l1l17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September, 2022 in compliance with Section
81 of the Pubhc Finance Management Ad, 2012 on preparation of the financial
statements.

ln the crrcumstances, Management was rn breach of the law

The audit was conducted in accordance wrth the lnternatronal Standards for Supreme
Audtt lnstitutions (lSSAl) 4000 The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtarned is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lntemal Controls, Risk Management and Governance, I confirm that
nothing else has come to my attention to cause me to believe that internal controls, rrsk
management and governance were not effective.

Basis for Conclusion

1. Excess Distribution of Set Books to the School

The Ministry of Educatron distributed set books to the School through Kenya lnstitute of
Curriculum Development (KICD). Set book records revealed that one thousand, two
hundred and eighty-eight (1,288) set books were de[vered despite only one thousand,
one hundred and eighty-four (1,18a) set books that were needed. This resulted in an

Reporr ofthe Audrtor-General on Mbooru Boys Hrgh Schoolfor 1'eor ended 30 June, 2022 - Makuem Counry,
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excess of one hundred and four (104) set books that were not required by the School.
Further, the School did not provide delivery notes for the books.
ln the circumstances, Management did not establish a system for accurate needs
assessment to determine the exact number of set books required and to avoid wastage.

2. Lack of Establishment of Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 1 66(1 ) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that the internal
audit unit of a national government entity shall assess the effectiveness of the School
through internal performance appraisal commenting on its effectiveness in the annual
report to the National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

3. Lack of Ownership Documents

Annex 2 to the financial statements summary of fixed assets register reflects Nil balance
as at 30 June, 2022 in respect of fixed assets which includes two parcels of land, buildings
and structures, motor vehicles and equipment. However, the two parcels of land were not
supported by title deeds and no valuation was done to establish land values.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions ISSAI 2315 and 2330. The Standards require that lplan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Reporr o/ the luditor-Generol on Ltbooni Bot's High Schtnl Jit year anded 30 .lune, 202 2 - l|akueni ('ounn
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the Schools
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report an

compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) oi the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may

Report (i lha ,lu.litor-(ieneral on llbooni Bots ltigh Sihrxtl lir year cntled 30 June, 202) - ll'luk eni('r)untt
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occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf lconclude that a material uncertainty exists, lam
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

a

ra

a

Rcport of the Auditor-Ceneral on Mhooni Bots High School.for yeur ended 30 June, 202 2 - Makueni Counfi'
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I also provide Management with a statement that I have comphed with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA n BS
AUDITORGENERAL

Nairobi

23 December, 2024

Report o/ the Audrtor-Ceneral on Mboont Bo1,s Htgh School lor 1'ear ended J0 June. 2022 - Mukuent County
I



MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30rh June 2022

V. Statement Of Receipts And Payments Period To 30't June 2022

The school financial statements were approved on 2022 and signed by

Name: Eng. Titus Muthama.

Chairman BOM

Name: Dominic Maingi.
School PrincipaU
Secretary BOM

ate: Y

Namc: Mathew Mbevi.

Bursar/ Finance O cer

Sign:
Date:

Sign:
Date:

Bt-asll-*. .) l^4

RecelDts

Capitation gants for tuition I 4,1"t4,69t.00 I,921,758.00

2 21 ,202,349.00 t2,202,705.00Capitation gmnts for operations

School fund income- parents' contributions 3 73,038,702.00 25,486,215.00

School fund income- other receipts 4 l,406,050.00 29t,452.00

Proceeds fiom borrowings

100.421.792.00 39.902.130.00Total Receipts

Payments

Payments for tuition 5 4,743,787.00 I,588,873.00

12,755,753.00Payments for operations 6 21,661,336.00

Boarding and school fund payments 7 73,r55,924.00 23,143,185.00

Tot{l Pavments 99.561.047.00 37.487.811.00

2.414.319.00Surplus/Deficit 860,745.00



MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30!h June 2022

Vl. Strtement Of Financial Assets And Financial Liabilities As At 30'h June 2022

The school's financial statements were approved on 2022 and sigred by:

Finsncial Assets

Cash and cash equivdents

Bank balances 8 4,852,838.00 3,999,271.25

Cash balances 9 r5,400.00 8,21 7.00

Shorl term inveslment l0

Total cash and cash equivslent 4.868.238.00 4.007.494.00

Accounts receivables II 33,280,9s8.00 33,795,434.00

Totel flnenciel assets 38,t49,r96.00 37,802,928.00

Finencinl liebillties

Accounts payables t2 2t,491,7 45.00 22,006.222.00

Net financial assets 16,657,451.00 15,796,706.00

Represented by

Accumulsted fund b/fwd I3 r5,796,706.00 r3,382,387.00

Surplus/delicit for the vear 860,745.00 2,4t4.3t9.00

Net financial position 16,657.451.00 t5,796.706.00

Name: Eng. Titus Muthama Name: Dominic Maingi.
School Principal/
Secretary to BOM

si

0/u>7

Name: Mathew Mbevi.

Bursar/ Finan

Sign:
Date:

Chairman BOM

il"?ffip.,,
2

Date: 2_8

Officer



MBOON| BOYS HIGH SCI.IOOL
Reports and Financial Statements For the year ended 30th June 2022

0peratinq rctivities

Receipts

l ,92 r ,758.00Capitation gants for tuition I 4,774,691.00

Capitation gants for oDerations 2 2t,202,349.00 t2,202,"105.00

25,486,2 r5.00School fund income- parents contributions/ fees 3 73,038,702.00

School fund income- otlrer receipts 4 I,406,050.00 29 1.452.00

100.421.792.00 39.902,t30.00Total receipts

Payments

Paynents for tuition 5 4.743,187.00 I,588,873.00

12,755,753.00Payments for operations 6 2l,661,336.00

Boarding and school fund payments 7 73,I 55,924.00 23,143,185.00

37,4E7,8t t.00Total payments 99,56t,047.00

Net cash llow from operatine activities 860,745.00 2,414,319.00

Cashflow from investing actiyities

Proceeds fronr sale of assets

Acquisition of assets

Proceeds from investments

Purchase of investments

N€t crsh flou's from investing activities

CashflorY from financinq rctiyitres

Proceeds from borrowings/ loans

RcDatrnent of principal borrowings

Net cash llolr from finsncing activities

Net increase in cash and cash equivalents 860,745.00 2,414,319.00

1,593.175.00Cash and cash equivalent at beqinning of the yerr 4,007,495.00

Cash and cash equivalenl al end of the tear 4,868,2-19.00 4,007,495.00

Vll. Sstatement ofCash Flows for The Period Ended 30thJune 2022

(Tha ubovc pr<'.tr.'nlution of c'ush.flow' slat?menl usc.s lhe dircct nrcthod ol (qsh llov' pre scnlaliut v'hiclt i-s

crtcouraged undt'r IPSAS. Sc'hools'should thare.litrt' udopt the diract melhod ofcush/low us racttntmendcd
h.r, PSASBI.
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MBOONI BOYS HIGH SCHOOL
Reports and Financial St8tements For the year ended 30th June 2022

I

IX. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese Iinancial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reponing under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts sod payments
The school r*ognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the school.ln addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the scfiool.

In-kind contributions
ln-kind contribulions are donations that are made to the scftor.r/ in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three monlhs or less, which are readily
converlible to known amounts ofcash and are subject to insignificant risk of changes in value.
Bank account balances include amounls held at various financial institutions at the end of the
Iinancial year.

.,

3

4
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MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30rh June 2022

Significant Accounting Policies (Continued)

5 Accounts Receivable
For the purposes of these financial statements, impresls and advances to authorised public
ollicers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. This is in recognition of the govemment practice where the
imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounling policy, Other accounts receivables are
disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice ofretaining a portion ofcontracted services and works pending fulfilment ofobligations
by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting policy adopted by National Govemment Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising from contracted goods or services
during the year or in past ye.us.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time ofdisposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The.rcl,ool .r budgel was
approved by the School Board of Management. A comparison ofthe actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparalive figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10, Subsequent events
There have been no events subsequenl lo the financial year end with a significant impact on lhe
financial statements for the year ended 30s June 2022.

6
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MBOONI BOYS HIGH SCHOOL
Reports and Financial Statemeots For the yesr ended 306 June 2022

X. Notes To The Financial Stitements

I Capitatlon Grant for Tuitlon

2 Capitation Grant for Operations

3 Parents Contribution/Fees - School Fund Account

Textbooks And Reference Materials

Exercise Book r 10,175.00

Laboratory Equipment

Intemal Exams

Teaching / Leamiu Materials 4,174,69t.20 l.8l r,583.25

Chalks

Exams And Assessment

Teachers Guides

Totrl 4.774.69r.20 1,921.75E.25

Pemonnel Emoluments 6,7s9,061.70 4,094,788.95

Repairs and Maintenance ( Infrasfucture) 7,326,500.00 5,I 53,500.00

Local Transport / Travelling 2, r 69,01 3.60 930,786.00

Electricity And Water 927,830.002,170,642.00

Medical 286,400.00

Administration Costs 2,t75,90t.20 927,830.00

Activity

Salary advance 43,000.00 25,000.00

NSSF 147,680.00 8 1,520.00

NHIF 124,I 50.00 6l,450.00

Total 21,202,348.50 12,202,704.95

Personnel emolumenls 6,3 13,481 .00 I,729,050.00

Repairs and maintenance 3,466,605.00 812,057.00

Local transport / travellin,r 2,493,899.00l,l20,l16.00
Electricity and water 7,228,33?.00 2,354,746.O0

Fees on Boarding Equipmert and Stores 45,707,906.00 12,464,707.O0

ll



MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

NHIF 75,100.00 14,400.00

9,550.00NSSF 86,960.00

Salary advance 23,000.00 10,000.00

Arrears 3,731,643.00 2,659,615.00

Prepaid fees I,973,553.00 I ,913,814.00

Administration costs 2,628.404.00 864,144.00

Activity 683,597.00 160,233.00

Total 73,038,702.00 2s.486.21s.00

Notes To The Financial Statements (Continued)

4 Other R€celpts - School Fund Account

5 Poyments For Tuition

Rent Income 35,200.00 t27,760.00

lncome From Farming Activities 42,340.N 4,720.00

Bank charses 702.00 702_OO

Income From Posho Mill
lncome From Bus Hire 120,000.00 50,000.00

KCSE 6,t00.00

Tenders r20,000.00 l1,000.00

Uniforms 140,640.00

Damages/losses 947,168.00 9l,170.00

Totsl r.406.050.00 291,452.00

Texlbooks And Reference Materials

Exercise Books 900,000.00

Laboratory Equipment 609,3 10.00 l,086,29s.00

lntemal Exams

Teaching / Leaming Materials 2,170.868.00

Chalks

t2



MBOONI BOYS HIGHSCHOOL
Rcporb and Flnanclal Strtementc For the year ended 3llt June 2022

Exams And Asscssmeot

Parmeut for creditors 1,059.745.00 500.000.00

Administratioo Costs

Benk Charges 3,E64.00 2,57E.00

Totel 4.7$Jn.00 15tts73.00

l3



MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

6Pe ments For O tions

Personnel Emoluments 6,370,882.00 3,27 5,77 5.00

Payment for creditors 1,652,393.00 165,700.00

Administration Cost 2,169,488.00 1,7214,098.00

Repairs And Maintenance & Improvements 24,000.00

Local Transport / Travelling t 77,650.00 142,760.00

Electricity And Warer 3,744,938.00 '725,224.00

Medical r 09.785.00 53,600.00

Activity Expenses 10.000.00

ln frastructure 6,986,908.00 6,353,500.00

41,000.00 3s,000.00Salary Advance

NSSF 208,3 12.00 I13,880.00

NHIF 176,400.00 99,150.00

Bank charges infrastructure 3, r 50.00 t,008.00

Bank Charges Operation 8,430.00 3,0s8.00

Acquisition Of Assets

Total 2l,661,336.00 12,755,753.00

l4



MBOONl BOYS HIGH SCHOOL
Reports and Financiel Statements For the year ended 30th Jrune 2022

Notes To The Financial Statements (Contitrued)

7 Boarding And School Fund Payments

Pesonnel Emoluments 5,702,195.00 1,456,876.00

Service Gratuity

Repairs And Maintenance & lmprovemenls 3,296,994.00 587,980.00

Local Transpon / Travelling 655.448.00 263,095.00

Electricity And Water 3,750,222.00 l,782,949.00

Payment for creditors 9,734,260.00 4,535,802.00

Administration Costs 7 ,494,379.00 2,819, r 80.00

Activity I,142, r99.00 8,3s0.00

Bank Charges 106,176.00 27,784.00

Expenses On Income Generating Activilies 6,490.00

Fee On Boarding Equipment and Stores 4 I,466,409.00 l r,633,679.00

Rent Expenses

Salarv Advance 26,000.00 15,000.00

NSSF 5 3,292.00

NHIF 40,I00.00

Uniforms 50,250.00

Bus Account 120,000.00

lmpresl 10,000.00

Tender 8.000.00 6,000.00

Totel 73,155,924.00 23,143.r85.00

l5



MBOONI BOYS HIGH SCHOOL
Reports and Financial Strtements For the year ended 30e Juoe 2022

Notes To The Financial Statements (Continued)

8 Bsnk Accounts

9 Cash In Hsnd

l0 Short Term Investments

Tuition Account 370,t41 .45 339,231.25

Op€ra{ions Accounl 6,450.45 801,149.95

School Fund Account/Boarding 2,835,499.20 l,554,s85.05

Savings Account

Parent Association Development Account

Income Generating Activities Account

Infrastmctural Account 1.640.747.00 1,3M,305

Total 4.852.838.t0 3.999277.25

Tuition Account

Operation Account 280.00 t,010.00

School Fund account 15,120.18 7,207.33

Totd 1s,,100.18 8.217.33

Cooperative Shares

Treasury Bills

Fixed Deposit

Equity Stock

Other Investments

Totrl

l6



MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30'h June 2022

Notes To The Financial Statements (Continued)

ll AccountsReceivables

Fees Arrears 33,231,958.00 33,795,434.00

Other Non-Fees Receivables 39,000.00

Salary Advances

lnrpresl 10,000.00

Total 33.280.958.00 33.795.434.00

llnclude an ageing of thefees / non fees arrears belowJ

12 Accounts Payables

Fees Arresrs For Current Year 3,168,167.00 4,780,r30.00

Fees Arrears For The Previous Year 4,780,I 30.00 5,676,996.00

Fees Arrears For Prior Periods (Over Two Years) 25,283,661.00 23,338,308.00

Totrl 3323r.9s8.00 33,795,434.00

Trade Creditors (See Ageing Below and Appendix
l) l9,s r 8, 192.00 20,092,408.00

Prepaid Fees 1,973,553.00 I ,913,814.00

Retention Monies

Total 21,491.745.00 22,006222.00

Trade Creditors for Current Year l l,003,342.00 l0,l12,,148.00

Trade Creditors for The Previous Year 8,514,850.00 9,979,960.00
Trade Creditors for Prior Periods (Over Two
Years)

Total 19.518.192.00 20,092J08.00
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MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

13 Fund Bslance Broughl Forward

Bank Balances 4,852,838.00 3,999,277.25

Cash Balances 15,400.00 8,217.00

Short Term lnvestments

Receivables 33,280,958.00 33,795,434.00

Payables 21 ,49t,745.00 22,006,222.00

15.796.706.00Totsl 16,657,451.00

l8



MBOONI BOYS HIGH SCHOOL
Reports rnd Financiel Statements For the year ended 30th June 2022

Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assels and liabilities.

l4 Non{urrent Liabilltier Summary

15B tssets

l6 Borrowin

Bank Loan(S)

Outstandinc Leases

Hire Purchase

Gratuity And Leave Provision

Totd

Caltle

Goats

Trees

Coffee Or Tea Plantation

Poultry

Total

r) Borrowings
Borrowing at beginning of fte year

Borrowings during the year

Repayments of during the year

Balance at end of the year

l9



MBOONI BOYS HIGH SCHOOL
Reports and Financlat Statements For the year ended 30ih June 2022

Other important disclosure trotes

17 Stock/ Invcntory

b) Inventorv

Stock/ inventory at beginning of the year

Stock/ inventory purchased during the year

Stock/ inventory issued during the year

Balance at end of the year

20



MBOONI BOYS HIGH SCHOOL
Reports and Finsncisl Statements For the year ended 30ti June 2022

18 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor. and management cornments that were provided to the auditor.

Sign and Date
Princip

2t



MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 306 June 2022

Annex I - Analysis Of Pending Accounts Psyables

Con struction Of Buildings

I

Sub-Tot8l

Supply Of Goods

2. ABBYTTNT IIG'RCTIANTS 60,500.00

3. LD(WOOD ET{TERPRIS Es 179,900.00

4. CALESTER GEN SUPPLIES 97.500.00

5. BoNstv ENTERPRISES 410,800.00

6. MAXXMIT SUPPLIES 316.350.00

7. TUVILANI DIARY FAMER SGH 162,300.00

8. JAIGS MBrII MuruA 4s9,280.00

9. JANNTTEX INVESTMENTS 744,615.00

10. KYUA STORES & AGENCIES 4,r28,750.00

I I. NATHAN NzuMA MULI 15,840.00

I2. PENNY INVESTMENTS LTD 87.7r 1.99
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MBOONI BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30c Jarc 2022

I3. MULoKI GENERAL sHoP 9.960.00

I4. LYMARMAR SUPPLIES 2,220,000.00

I5. TOP GRADE PREDICToR PUBLISHERS 585,000.00

16. FAYTECH oT) SYSTEM Lm 142,000.00

I7. NDANU CARE P}TARMANCY 2t6.990.00

I8. CENTRAL SCIFNTIFIC 34.745.00

Sub-.Tottl 9.912211.99

Supply Of Servlces

I9. MBUMA ELE TRICALS 18,350.00

20. BOM EIIPLoYEES SAt-ARIES 1,029.051.00

2I . KASYoKA ENGINEERING woRKs 13,700.00

22. suNDRy cREDrroRs B/F 2021i2022 8,514,850.00

Sub-Tot!l 9.575,95 l .00

Grrnd Totll u!5ru92J9
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MBOONI BOYS HIGH SCHOOL
Reports etrd Flnoncisl Statements For the year ended 301i June 2022

Annex 2 - Summary Of Fixed Assets Rcgister

Land I 1968 Uthiuni

Land 2 2004 uthiuni

Buildings And Structures

Motor Vehicles

KAJ 35I S

KAV 615 E

KBU I78 T

Office Equipment, Fumiture And Fittings

ICT Equipment, And Other ICT Assets

Tools And Apparatus l,fire extinguishers 30t06t2021.

Textbooks

Other Machinery And Equipment

l.poshomill
2.w.ter pump
3.oven bakery

08t05t2021.

Mt0il2021.
28t05t2021.

Herilage And Cultural Assets

Intangible Assets- Sofl Ware

Totsl
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(The school should ensure thot a detailed.fixed dssets registcr is mai tained)

\ I
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