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Kilifi County ance (Mbegu) Fund
Annual rt and Financial Statements for the ended June 2022

l. Key En Information and Nlanagement

a) Backg information

Kilifi Microfinance (Mbegu) Fund is established by and derives its authority and
from Kilifi County Microfinance Fund Act gazetted on l0 June 2016. The Fund is

by the County Go',ernment of Krlitr and is domiciled in Kenya.
accountabil

- wholly

The fund's o ective rs rur providc support to Micro and Small Enterprises operating within thc
County provision of seed capital, Market linkage and Employment Creation

b) Princi

The Fund

Activities

five key mandates as follows
(i) To access to capital and financial facilities to micro and small enterprises owned by
the residents n the County

(ii) To micro and small enterprises to develop linkages with large enterprises.

(iii) To facil marketing of products and services of micro and small enterprises owned by
residents in county in both domestic and international markets

(iv) To facil investment in small and micro enterprises oriented in commercial
such as or industrial parks, stalls, markets or business incubators that will be beneficial
to the

(v) To business development services to micro and smallenterprises, and generate gainfu
self-emplo ent for the residents of Kilifi.

The mission Kilifi County Microfinance (Mbegu) Fund is to Provide Affordable M
for Em Creation

The vision i Maisha Bora Kwa \Vakili,fi.

Trustees/Fund Administration Committeec) Board

I Pastus Kitti

2 Paticnce Tsimba

Chairman of the Board

Member

MemberJ Kerfedy Chilibasi

4 Bonliface Oyiengo Member

Amina Ahmed Member5

Member6 Rapihael KitiCharo

7 Secretary/Fund Admi n istrator,Shoka Msuko
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Kilifi County Microfinance (Mhegu) Fund
Annual Report and Financial Statements for the year ended Jrune 30,2022

d) Key Management

Fund Accountant

Andrew Kai Principai Procurement Officer

e) Registered Offices

P.O. Box 519
Department of Trade, Tourism and Cooperative Development Offices
Kilifi Water Road
KiIifi, KENYA

f) Fund Contacts

Telephone: (254)790 465 544
E-mail : kilifi countymicrofi nancefund@gmai l.com
Website: http://www.ki I ifi .go.ke/

g) Fund Bankers

Cooperative Bank of Kenya Limited
Kilifi Branch
P.O. Box 96-80108
Kilifi, Kenya

h) Independent Auditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

i) Principal Legal Adviser

The County Attorney
County Government of Kilifi
P.O. Box 519 - 80108
Kilifi, Kenya

I Fund Manager/ AdministratorPeter Shoka Msuko

2 Hussein Fondo

J
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2. The

rended June30,2022

Experience: Over 30 years' experience in the Banking
Industry with special interest on Bank Operation and Audit.

Qualifications: Bachelors of Commerce - Acccurtttug

of Trustees

F. Kitti

Chairman

.1952t. DoB 26

lsimba

rpresentative

r.1986

Experience: Over l0 years working experience in the
Education industry. Currently the Chief Officer for Trade
and Tourism- County Government ol'Kilifi.

Qualifications: Bachelor of Education Economics.

Patience -

Trade Re

2. DOB 2.(

Kenn

Financi

3. DOB:l.i
Representative

Chilibasi

1984

Experienced: Over I I years working experience in the
Accounting, Finance and Economic Planning. He is
currently the Chief Officer for Finance - County
Government of Kilifi

Qualification: MBA Finance option

cPA (K)

Experience: Over 20 years in the Banking industry,
where she rose through the ladder to a Regional Manager
in charge of Coast region at KCB She also worked as a

commissioner at the Commission on Revenue Allocation
and The Chairperson of the Board o1'Director of KICC

Qualification: Bachelor of Arts- Economic and French

w Representative

Ahmed

Details of qualilications :rnd expcri,JnceName
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KiliJi County Microfinunce (Mbegu) Fund
Annual Report and Financial Statements for thc year ended June 30,2022

DOB r6.t2.t960

Bxperience: Over 9 years in the Satellite and
Communication Industry. Currently is the Station
Operation Coordinator (L. Broglio Space Centre, San

Marco Project- Malindi). He is the Chairman, San Marco
Sacco and also Secretary Malindi Magarini Cooperative
Development Comm ittee.

Qualification: Diploma In Instrumentation and Control
EngineeringBoniface Oyengo

Cooperative Movement
Representative

DOB:01.03.1974

Raphael Kithi
Youth Representative

DOB 16.07.1990

Experience - Over 5 years in public service having
served as the NGAAF Co-ordinator in Kilifi County.
Now serving as a Finance Officer Kilifi County
Assembly.

Qualification: Bachelor of Commerce (Accounting and
Finance), Post graduate diploma in procurement, Project
Management and Human Resource Management.

Fund Manager.
Peter Shoka Msuko

Fund Manager

DOB 05.10.1986

Experience: Over 6 years' experience in both Private and
Public Industry with special focus on Business
Development and Finance.

Qualifications: Bachelor of Commerce Majoring in
Accounting.

Professional qualifications CPA II,
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rent Team

)eter Shoka Msuko

Fund Manager

,10.r986

Experience: Over 6 years' experience in both
Private and Public lndustry u'ith special focus on
Business Development anci F-trrance.

Qualifications: Bachelor of Commerce
Majoring in Accounting.

CPA II,

Area of Responsibility: Oversee the day to day
operations of the Fund;

z. DoB I

Hussein Fondo

Fund Accountant

82

Experience: Over 9 years' experience in
Accountancy both private and public sectors.

Qualifications: Bachelor of Commerce

CPA (K) and CS (K)

Area of responsibility: Fund Accounting
operations.

I
,"i3.

Andrew Anderson Kai

Procurement officer

I

15.11.1978

Experience: Over I I years' experience in
procurement both private and public sectors.

Qualifications: Bachelor of Business
Management (BBM) Supplies and Procurement
option.

Licensed Supply Chain Practitioner.

Member KISM.

Area of responsivity: Fund Procurement
Operations,
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Kilifi County Microfinance (Mbegu) Fund
Annual lleJrort and Financial Statements for the year ended June 30,2022

4. Board/Fund Chairperson's Report

I am delighted to present the Annual Report and Financial Statements for Kilifi County
Microfinance (Mbegu) Fund for the year ended 30 June,2022.

This Fund was established by an Act of County Assembly. The main purpose of the Fund is to
provide access to capital and financial facilities to MSEs owned try residents ip the County. The
Fund Board provides oversight role to the Fund. It is consisting of seven non-executive members
appointed by the Governor. The day to day management of the business and implementation of
policy decisions is the responsibility of the Fund Secretariat.

The joint effort of the Board, the Secretariat and the Sub-County teams led to achievement of one
milestone in the fourth yearof the life of the Fund (FY202112022). [n particular, the following is

the major milestone.
o Installation of Loan Management and Accounting System.

The Fund loan book has grown to a considerable large size which really pose a great challenge
managing it using excel sheets. Now clients can pay online, know their balances using their mobile
phones, get loan statements etc. Reports of loans in arrears and defaulters are also available etc.

The Fund, like any other entity, had some challenges during the year under review. They included
the following:

(i) The Fund did not receive its budgetary allocation lrom the County Treasury of Ksh
I 16,000,000.00 during the year under review.

(ii) Under staffing. Currently the Fund is understaffed. This is as a result of expiry of contracts of
three credit officers from the Month of February 2022 and their positions are yet to be filled
through the County Public Service Board.

(iii) Lack of fund vehicle to facilitate on loan recoveries and follow ups.

The Fund is getting into its fifth year of operation. The Fund operations are guided by the strategic
plan currently in place. The Fund will be seeking partnerships with other stakeholders to aid
attainment of its objectives. The Fund will be considering launching of individual loan product
and LPO/LSO mainly targeting youth and women entrepreneurs.

rn

tbltL *

Name: Pastus Kitti

Chairperson
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Kilifi County Microfinonce (Mbegu) Fund
Annual and Financial Statements for the r ended June 30, 2022

5. Report the Fund Administrator

On behalf of the Fund secretariat, it gives me great pleosure to present our annual Report and

Financial S ents for the year ended 3() June,2022

The Fund in its fourth year of operation. Durirrg the financial year under review, the Fund did
rt1--f reCOrd

allocation
in almost all paranreters mainl;, Scc,rrrse it did not receive its budgetari

County Treasury Consequently, the Fund experienced many challenges in
discharging mandate. Therefbre, the Fund could not achieve its targets.

5.1 Highlighl fs of the financial Performance for the year 202112022

La budget of Ksh. 197,200,000.00 in the Financial Year202l,t2022 out of which Ksh
)0 was to be sourced from the County Government annual allocation. 97Yo of the
is equivalent to Ksh. 191,284,000.00 was for lending. The remaining3%o amounting

,000.00 was meant for administration of the Fund. However, the Fund did not receive
)00,000.00.

The Fund had

I l6.000.000.i
budget whichl
to Ksh.5,9l6i
the Ksh I 16,(

a Loan D,isbursements

odn DisbursemTable l: L ents for the last three years.

244,975,774

a Loan eryl Collection

Table 2: umulative outstanding Loan Balance and Repayments.

and risk and Amounted collected for the financial vear 2020/2021

PerformanceParameter

2019t2020 2020/2021 2021/2022

l7l ,065,010 81,046,000.00Amount of I ,oans Approved & Disbursed 65,661,200

Number of I .oans Disbursed (Total) 4t3 1,203 685

Number of 
1
goup beneficiaries 406 1,195 684

)ooperative Society Beneficiaries 7 8 INumber of I

Loan Balances beginning of FY 26,951,161 71,3 I 1,983 204,302,590Outstandinp

Loan Balances close of FY 71,311,463 204,302,590.Outstanding

Parameter 2019/2020 20t9t2020 202U2022

204,302,5t)0.00 244,975,774.00Outstandingf Loan Balance (OLB)

(Cumulativf)

71,311,983.00

38,150,307.00ReceivedLoan Repayments 21,300,898.00 39,079,403.00

Table 3:

lx



Kilifi County MicroJinonce (Mbegu) Fund
Annual Report and Financial Statements for the year ended June 30, 2022

.l

Parameter Performance

Total Income generated from Man.rgement fees r;'. Crcuo rrnd Cooperatives/Sacco Loans Ksl'l
3,889,000.00

EJ rr,

Name: K6t \dlsDvD
Fund Administrator

PAR(> lday) 450

Amount Collected 38,150,307.00

x
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6.S

Introd

Section 164

financial
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Standards
predeterm

The key

Progress on
Below we

a)
b)
c)
d)

Loan
Bus

E

nt of Performance against the County Fundos Predetermined Objectives

) (0 of the Public Finance Management Act.20l2 requires that, at the end of each

the Accounting officer shall prepare financial statements of the County Government
with the stanui':'ds and formats prescribed by the Public Sector Accounting

includes a statement of the qerrnty' government entity's performance against

objectives of the Fund as per the strategic plan for 2020-2023 are to

inment of Strategic development objectives
on attal the stated ves:ide the

objecti vcs

Governance

io Management
support Service

Capacity Building

More groups,
cooperative, sole
proprietors and
companies
benefit from
accessing loans

Loan Portfo
Managemen

to

t
To increase
loan book
I 16,000,000

Loan book
increase to
589,000,000

Signed MOUs
with Institution

6500 trained
groups for loans
uptake. More
products
certified by Kebs

Loan book grew
to
244,975,774.00
and 685 groups
and I

cooperative
benefited from
loans.
No MOU was
signed with any
institution due to
budgetary
constraints.

Business Su

serv ices

pport Offer business
support
services to
6500 groups

3 Trained staff
discharging their
duties well.

No staff was
trained due to
lack of finances

rilding
Credit risk
training for 3

credit staff

Implement staff
performance
management
system

Institution
Capacity Br

Use of Loan
management and
Accounting
system

lnstallation of
Loan
management and
accounting
system.

Effective
Governance

Maximise
opportunity
exploitation
through high
decision
making

Implement
robust
information
management
system
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KiliJi County Microfinance (Mbegu) Fund
Annual Report and Financial Statements for the year ended June 30, 2022

7. Corporate Governance Statement
The Board of Kilifi County Microfinance (Mbegu) Fund is committed to ensure that the Fund
operates with integrity and ethics maintaining high standards of Corporate Governance in the
interest of its stakeholders. The Board believes that the Fund has complied with the guidelines on
Corporate Governance Practices as is required of Public officers.

The Board provides strategic leadership, policy direction and supervision of the Fund. It cons;ists
of 7 members.

7.1 Board Meetings Attendance

The Board is mandated to hold a minimum of four meetings and a maximum of nine meetings in
a Financial Year. In the FY 202112022 the board held 5 full Board meetings and one special
meeting. The Board also held six Board Committee meetings. Below is a table showing the board
meetings attendance details:

Table 3: Board meeting attendance

Board Meeting Date Board Members Presents

6 September 2021 (Committee meeting) )

7 September202l (Board Meeting) 4

2l October 2021 (special Board meeting) 4

9 November 2021(Credit Committee) 2

I I November202l (Board Meeting) 4

3 December 2021 (Board Meeting) 4

26 April 2022 (Finance Committee) 2

27 April2022 (Audit and Risk Committee) J

29 April 2022 (Credit Committee) 2

12 May 2022 (Board Meeting) 5

29 May 2022 (Credit Committee) 4

30 June 2022 (Board Meeting) 4

Kilifi County Microfinance (Mbegu) Fund Act 201 6 provides that the Fund board serves a term of
three years eligible for reappointment for one further term.

xll



Kitili Microfinance (Mbegu) Fund
and Financial Statements for the r ended June 30, 2022

The current
January,
2020. The
on 25 May

7.2 Powers

The powers

The board
exercising

(a) Enter

Annual

(b)

(c)
(d)

Advi
and I
A

7.3 Board

a The four
and

a 'l'hc:

Finance.

a The chai
vetted

a A mem
grounds

a)

b)

c) Viol

d)

e) Mi

r)

re

m

members are serving their second and final term which commenced on I

The board chairman is equally serving his second term effective from 25 May
of the Board members expires on l0 January 2023 and the chairman's term

d Functions of the Board

functions of the board include the following:

ll provide strategic leadership, policy direction and supervision of the Fund. Ir

mandate, the board is vested with the flollowing powers

into association with such other persons, bodies or organizations within or outside

as the Board may consider appropriate

the County Executive Member for Finance as provided under section I l6(l), 9

of the Public Finance Management Act,2012"
loan applications forms
implementation of the fund activities

mber's Process of Appointment and Removal from Office

ate board members are nominated by the Executive Committee Member for
by the Governor. These are youth representative, woman representati

ve of people living with disability and a representative of the Cooperati

chief officer responsible for Trade and the county chief officer responsible

n of the Board is recruited competitively by the County Public Service
the County Assembly and appointed by the Governor

of the Board may be removed from office on any one or more of the fol

of integrity

misconduct

on of the Constitution or any other law

or mental incapacity to perform the functions of the office

three consecutive meetings without a reasonable cause

during the period in office

xill



Kilifi County MicroJinonce (Mbegu) Fund
Annual llcport and Financial Statements for the year ended Junc 30, 2022

7.4 Quorum

The Quorum for the conduct of business of the Board is four members including the Chairperson
or the person presiding over the Meeting.

7.5 Conflict of interest

The Regulations guiding the Fund provides that

(a) A member who has an interest in any contract, or other matter present at a meeting shall at

the meeting and as soon as reasonably practicable after the commencement, disclose the
fact thereof and shall not take part in the consideration or discussion of, or vote on, any
questions with respect to the contract or other matter, or be counted in the quorum of the
meeting during consideration of the matter.

(b) A disclosure of interest made under subparagraph (a) is to be recorded in the minutes of
the meeting at which it is made.

(c) A member of the Board who contravenes subparagraph (a) commits an offence and is liable
to imprisonment for a term not exceeding six months, or to a fine not exceeding one
hundred thousand shillings, or both.

7.6 Board Remuneration

The board received board sitting allowances in line with the provisions of the PFM Act, 2012 sec

195 (2). Total allowances paid to the board members was Ksh. 243,300.00

7.7 Tasks to be accomplished

The following are the tasks to be accomplished in the FY 202212023

(i) New Board Members Induction
(ii) Training and sensitising Loan beneficiaries on Marketing.
(iii) Building the capacity of groups and cooperatives on accessing of Funds and funds

utilizations.

xlv
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8. Man gement Discussion and Analysis

The Fund its operations after the gazettement of the Amendment Act on I August 2018
For the start,
and financial
implementati
ln rhis financ

Fund board resolved to start implementing mandate I (providing access to capital
facilities to micro and small enterprises owned by the residents in the County). On

of mandate l, the Fund began with financing of Groups and Cooperative Societies.,
I year under review, the Fund introduceci LPO financing loan product and personal

lending but

8.1 Loan D

to fi,.'ancial challenges thesc facilities have never been rolled out

The di nt target for the FY 202112022 was Ksh l9l ,284,000.00 by June 30, 2022, a total
of Ksh. 84,3
cooperative.

ursement

9,000.00 had been approved and disbursed. The approval was for 659 groups and a

Table 3: ns Approved per Sub County

Fig.2: Group nd Cooperative loan amounts disbursed per Sub County

Group Benefeciaries CooperativesSub County

Loan
Approved

No. of
Groups

Loan
Approved

No. of
Cooperatives

Total Loans
Approved

45 0 0 4,780,000Rabai 4,780,000

0 9.42s,000Kaloleni 9,425,000 76 0

Kilifi South 9,630,000 16 0 0 9,630,000

Kilifi North 25,394,000 114 0 0 25,394,000

r,s00,000 I I 1,030,000Ganze 9,530,000 80

Malindi r0,420,000 88 0 0 10,420,000

Magarini 13,650,000 120 0 0 13,650,000

82,829,000 6s9 1,500,000 I 84,329,000Total

XV
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Loans Disbursement Per Sub County For The F/Y

2A21.12022

30,000,000

25,000,000

20,000,000

1s,0'00,000

10,0m,000

5,000,000

0 rl lll
Rabai Kaloleni Kilifi South Kilifi North Ganze Malindi Magarini

Fig. 3: Graphical presentation of No. of loans disbursed to per Sub County

8.2 Loan Repayments.

Most of the loans issued to beneficiaries will be repaid in 24 months' equal instalments. The
beneficiaries were given one to three months' grace period before starting repayment. As at 30
June2022, a total of Ksh.38,150,307.00 had been recovered on account of loan repayments. The
outstanding loan balance amounted to Ksh. 244,975,774.00.

Table 4: Loan repayment performance

Parameter 2020t202t 202U2022

Outstanding [-oan Balance (OLB) 204,302,590.00 244,975,774.00

Loan Repayments Received 38,074,403.00 38,150,307.00

8.3 Major Risks Associated with the Fund

The entity's activities expose it to a variety of financial risks including credit risk. The Fund's
overall risk management programme focuses on unpredictability of changes in the business
environment and seeks to minimise the potential adverse effect of such risks on its performance
by setting acceptable levels of risk. The Fund does not hedge any risks and is working on policies
to ensure that credit is extended to customers who conlorm to Fund laid down procedures.

xvr
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Given that ri
risk
through the

i)c
The entity
amounts in
account it^
on internal o

8.4 The Fu

The Fund
up to the

The Fund
average loan
product,
to the
arrears and

The Fund
attaining of
of income

taking is an inhcrgnt activity in our business, responsibilitl' and accountability for
dwells at all levels within the organization, from the Advisory Board down

isation to each staff member.

risk
exposure to credit risk, rvhich is the risk that a counterpart.y will be unable to pay

ll when due. Management BSSrlscS the credit quality of each customer, taking into
position, past experience and other factors, Individual risk limits are set hased

external assessment in accordance with limits set by the Board.

re outlook of the Fund

developed a three years' strategic plan which is guiding the operations of the Fund
2023.

to increase its outreach by coming up with new loan products, reducing
time among other strategies. The Fund will be introducing Individual I

loans in the financial year 202212023 to make sure that capital goes di
. More resources shall be directed to loan recoveries to reduce the amount in

Iters.

I be seeking to enter into strategic partnerships which will contribute to the
Fund's objectives. The Fund will equally be seeking to source for other sources

to supplement the allocation from the County Government

xvil



Kiliji County MicroJinance (Mbegu) Fund
Annual Report and Financial Statements for the year ended June 30,2022

9. Report of the Board

The Board submit their report together with the audited financial statements for the year ended
June 30, 2022 which show the state of the Fund affairs.

a) Principalactivities

The principal activities of the Fund are:

(i) To provide access to capital and financial facilities to micro and small enterprises owned
by the residents in the County.

(ii) To support micro and small enterprises to develop linkages with large enterprises.

(iii) To facilitate marketing of products and services of micro and small enterprises owned by
residents in the county in both domestic and international markets.

(iu) To facilitate investment in small and micro enterprises oriented in commercial
infrastructure such as business or industrial parks, stalls, markets or business incubators
that will be beneficial to the enterprises.

(v) To provide business development services to micro and small enterprises, and generating
gainful self-employment for the residents of Kilifi.

b) Results

The results of the Fund for the year ended 30 June 2022 are set out on page I to 5.

c) Trustees

The members of the Board who served during the year are shown on page v and vi There were
changes in the Board Membership during the year. Chief Officer Patience Tsimba replaced Chief
Officer Mary Mkare who was holding brief as Chief Officer for the Directorate of Trade.

d) Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 2015.

By Order of the Board

a,

{6f rz f *r'Board Chairman
Kilifi County Microfinance (Mbegu) Fund
Date:

xvlll



KiliJi Co Micntfinance (Mbegu) Fund
Annual Re and Financial Statements for the ended June30,2022

10. nt of Management's Responsibilities

Section 167 the Public Finance Management Act, 2012 requires that, at the end of each financial,
inistrator of a County Public Fund (established by the Kilili County Microfinance

financ a stalements)

year, the
(Mbegu)
accordance
Board.

The Admini
statements,

the opinion
transactions

maintained
statements

Act, 20 6 AS amended 20 8 shal prepare fbrlll
the standards and fo rmats prescribed by th Publ lc S ecto Acco u nt ne r

the Fund in
g Standards

The r of the County Pubiic Fund is responsible fbr the preparation and presentation of
the Fund's statements, which give a true and fair view of the state c,f affairs of the Fund for
and as at the of the financialyear ended on June 30,2022. This responsibility includes:

(i) ing adequate financial management arrangements and ensuring that these

inue to be effective throughout the reporting period;

(i i) ining proper accounting records, which disclose with reasonable accuracy at any
the financial position of the Fund;

(iii) implementing and maintaining intemal controls relevant to the preparation
fair presentation of the financial statements, and ensuring that they are free from

al misstatements, whether due to error or fraud;

(iv) ing the assets of the Fund;

(v) lecting and applying appropriate accounting policies; and

(ri) ng accounting estimates that are reasonable in the circumstances

of the County Public Fund accepts responsibility for the Fund's financial
hich have been prepared using appropriate accounting policies supported by

reasonable prudent judgements and estimates, in conformity with lnternational Public Sector
Accounting (IPSAS), and in the manner required by the PFM Act, 2012,the Kilifi County
Mic (Mbegu) Fund Act,20l6 as amended in 2018. The Administratorof the Fund is of

the Fu nd S frnancia statements grve a and vle\ r of the state oftrue fai r Fund's
ition asthc financ ta endedyear J une 30, 022 and of the Fund financ ial pos2 S

at that date. The Administrator further confirm the completeness of the accounting records
the Fund, which have been relied upon in the preparation of the Fund's financial

well as the adequacy of the systems of internal financial control.

In preparing financial statements, the Administrator of the County Public Fund has assessed the
Fund's abil to continue as a going concern and disclosed, as applicable, matters relating to the use

of going basis of preparation of the financial statements. Nothing has come to the attention
of the Admi istrator to indicate that the Fund will not remain a going concem for at least the next
twelve from the date of this statement.
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Approval of the financial statements

The Fund s financialstatements wcre approved by the Board on 27 September,2022 and signed on
its behalf by:

.\ ?rar-

Administrator of the County Public Fund
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E n hanc i ng Ac c ou nta b i lity

ttention to the contents of my report which is in three parts

r the Financial Statements that considers whether the financial statemen
presented in accordance with the applicable financial reporting framewor
g standards and the relevant laws and regulations that have a direct effe
ancial statements.

r Lawfulness and Effectiveness in Use of Public Resources which conside
>e with applicable laws, regulations, policies, gazette notices, circular
; and manuals and whether public resources are applied in a pruder
economic, transparent and accountable manner to ensure Governme
value for money and that such funds are applied for intended purpose.

r Effectiveness of lnternal controls, Risk Managentent and Governan(
tsiders how the entity has instituted checks and balances to guide intern
s. This responds to the effectiveness of the governance structure, the rit

rent environment, and the internal controls developerJ and implemented I

rrged with governance for orderly, efficient and effective operations of tl

d opinion does not necessarily mean that an entity has complied with r

s and regulations, and that its interna! controls, risk management ar
iystems are properly designed and were working effectively in the financi
lview.

rarts of the report are aimed at addressing the statutory roles al
:s of the Auditor-General as provided by Article 229 of the Constitution, tl
>e Management Act, 2012 and the Public Audit Act, 2015. The three parts
ren read together constitute the report of the Auditor-General.

I THE FINANCIAL STATEMENTS

rinion

ed the accompanying financial statements of Kilifi County Microfinanr
rd set out on pages 1 to 29, which comprise of the statement of financi

on Kilili County MicroJinance (Mbegu) Fundfor the yeur ended i0 June, 2022

d
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position as at 30 June, 2022, and the statement of financial performance, statement of
changes in net assets, statement of comparative budget and actual amounts and
statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kilifi County Microfinance (Mbegu) Fund as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
complywith the Public Finance ManagementAct,2012 and the KilifiCounty Microfinance
(Mbegu) Fund (Amendment) Act, 2018.

Basis for Qualified Opinion

lnaccuracies in the Financial Statements

Review of financial statements presented for audit revealed the following inaccuracies;

The statement of financial performance reflects other income (management fees)
of Kshs. 3,889,000 whereas the recalculated amount was Kshs.6,863,480
resulting in unexplained variance of Kshs.2,974,480. Further, the statement of
financial position reflects loans not disbursed of Kshs.1,178,000 that had been
classified as current assets. Management did not explain why the loans were
classified as receivables yet they had not been disbursed to the applicants and
hence the loans receivable was overstated.

The statement of financial position reflects cash and cash equivalents balance of
Kshs.1,103,805 for three bank accounts maintained by the Fund. Review of the
bank reconciliations statements revealed unpresented cheques of
Kshs.14,595,376, out of which cheques totalling Kshs.14,395,840 were
subsequently cleared, leaving cheques of Kshs.199,536 which were stale as at
30 June, 2022 but had not been reversed in cashbooks.

The statement of financial position and Note 5 to the financial statements reflect
loans receivable of Kshs.244,975,774 while the report of the loans awarded during
the year indicated an amount out of Kshs.208,306,342 resulting in unexplained
variance of Kshs.36,669,432.1n addition, the ageing analysis for loans awarded as
at 30 June, 2022 reflects loans due of Kshs.476,803,166 against the reported
loans receivable of Kshs.244,975,774 hence resulting in unexplained variance of
Kshs.230,827,392.Further, the estimated penalties of Kshs.6,935,762 charged at
a rate of 5o/o on delayed payments, as provided under Regulation 14 (3) of the Kilifi

Report of the Audilor-General on Kilifi County Microfinance (Mbegu) Fund for the yeor ended 30 June, 2022
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Cou Micro Finance (Mbegu Fund) Regulations, 2019 were not disclosed as
recer e

IV The ment of financial position and Note 6 to the financial statements reflect
prope
the Ft

u

equ nt provides that'all property and equipment balances are stated at cost'

indi
r, the policy does not provide for depreciation and impairment losses, an
n that the assets balance of Kshs.2,325,512 was overstated by

rmined amount. No explanation was given for non-provision of depreciatiQn

, plant and equipment balance of Kshs.2,325,512. However, Section (c) of
nd's Summary of Significant Accounting Policies on property, plant and

Control and Performance

of comparison of budget and actual amounts reflects final receipts budget
comparable basis of Kshs. 197,200,000 and Kshs.3,889,000 respectively,
under-funding of Kshs.193,311,000 (or 98%) of the budget. Similarly, ttte

cha

ln the circ stances, the accuracy and completeness of the financial statements could
not be confi ed

The audit Ls conducted in accordance with lnternational Standards of Supreme Audit
SSAIs). I am independent of the Kilifi County t\Iicrofinance (Mbegu) Fund
in accordance with ISSAI 130 on Code of Ethics. ! have fulfilled other ethical

responsibil in accordance with the ISSAI and in accordance with other ethical
requireme applicable to performing audits of financial statements in Kenya. I believe

evidence I have obtained is sufficient and appropriate to provide a basis for
pinion

lnstitutions (

Managemen

that the aud
my qualified

The
and actual
resulting in

Key Audit rS

Key audit rs are those matters that, in my professional judgment, are of most
significance
to communi

the audit of the financial statements. There are no other key audit matters
in my report.

Other Matte

1. Budgeta

Fund expen ed Kshs.85,904,990 against an approved budget of Kshs.197,200,000,
resulting to under-expenditure of Kshs.111,295,010 (or 56%) of the budget

ln the circu ces, the underfunding and under expenditure may have negatively
affected the lanned activities on service delivery to the intended beneficiaries.

2.U Prior Year Matters

Various prio year audit issues remained unresolved as at 30 June, 2022. Managemeht
has not p reasons for the delay in resolving the prior year audit issues. Furthdr,

on Kilifi County Microfinance (Mbegu) Fundfor the year ended 30 June, 2022
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the unresolved prior year issues are not disclosed under the progress on follow up of
auditor's recommendations section of the financial statements as required by the Public
Sector Accounting Standards Board.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing else has come to my attention to cause me to believe
that public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lssuance of Unapproved Loans

Note 13 to the financial statements reflects loan disbursements of Kshs.132,792,541.
However, review of the loans application schedule and loan disbursements schedule
revealed that three hundred and twenty eight (328) groups which were not in the list of
successful applicants approved by the Board but were issued with loans amounting to
Kshs.41 ,865,000. ln addition, out of the 328 groups, 122 groups advanced loans totalling
Kshs.15,710,000 had not started repayment although the same were due as at
30 June, 2022.

ln the circumstances, Management was in breach of the law

2. Un-secured Loans

The statement of financial position and Note 5 to the financial statements reflect a balance
of Kshs.244,975,774 as loans receivable. However, despite the loans application forms
indicating that various securities were held against the individual loans, no evidence was
provided to confirm that the securities were in the custody of the Fund or held jointly until
the loans are fully discharged, contrary to Regulation 9(6) of the Kilifi County Micro
Finance (Mbegu Fund) Regulations, 2019 which states thatthe loan form shall clearly
state; (a) amount applied; (b) purpose; (c) repayment; and (d) security offered.

ln the circumstances, Management was in breach of the law and there was risk of default
in repayment of the unsecured loans.

3. Non- Repaymentof Loans

The statement of financial position and Note 5 to the financial statements reflect loans
receivable balance of Kshs.244,975,774, out of which Kshs.138,715,246 was in respect
loan in arrears. Further, the loans arrears of Kshs.138,715,246, included an amount of
Kshs.30,589,256 issued to three hundred and fifteen (315) groups who had not serviced

Report of the Auditor-General on Kilifi County Microfinance (Mbegu) Fund for the year ended 30 June, 2022
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the loans for over ninety (90) days and were therefore in default. ln addition, an amount
of Kshs.1 8, ,792.34 represented non-performing loans carried forward from prior years

nts, contrary to Regulation 1a(s)(a) of the Kilifi County Micro Finance
Fun ) Reg ulations, 2019 that states that 'a loan shall be considered to be in

default whe a borrowe r is ninety (90) days late in repayment and all efforts to make him
or her repay completely failed'

ln the circu ces, recoverability of the loan receivables was in doubt.

4. lrregula lssuance of Loans

Note 13 to
Review of
issued with ultiple loans before full repayment of previous loans. The groups received
a total of Ks 22,530,000 whereby Kshs.4,759,932 had been repaid leaving a balance

,067, out of which Kshs.9, 647,067 was in arrears.of Kshs.17,

ln the circ nces, the regularity and compliance with the loans issuance process and
recoverabil of the loans could not be confirmed

5. lrregular oard Allowances

The state of financial performance and Note 3 to the financial statements reflects
general
Board all

nses of Kshs.3,073,190 which includes an amount of Kshs.243,300 on

Sections 6(4
ces which was paid contrary to the provisions of the Mbegu Fund Act, 2016,
and 10(5) as amended in 2018 which states that'the offices in the Board

and the Sub nty Micro-finance Committee shall not attract any remuneration'

ln the circum nces, Management was in breach of the law

The audit conducted in accordance with ISSAI 4000. The standard requires that I

comply with ical requirements and plan and perform the audit to obtain assurance
the activities, financial transactions and information reflected in the

with Nil
(Mbegu

about whet

financial statements reflect loans disbursements of Kshs. 132,792,541.
loans disbursements register revealed that seventeen (17) groups were

financial ments are in compliance, in all material respects, with the authorities that
govern them
to provide a

I believe that the audit evidence I have obtained is sufficient and appropriate
is for my conclusion

REPORT O EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVE NANCE

Conclusion

As required
procedures

by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
rmed, I confirm that, nothing has come to my attention to cause me to

believe that i rnalcontrols, risk management and overallgovernance were not effective.

on Kilifi County Microfinance (Mbegu) Fund for the year ended 30 June, 2022
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Basis for Gonclusion

The audit was conducted in accordance with ISSA! 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Fund Administration Committee

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services disclosing, as applicable, matters related to sustainability
of services and using the applicable basis of accounting unless Management is aware of
the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Fund Administration Committee is responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but

Reporl of the Auditor-General on Kilifi County Microfinance (Mbegu) Fundfor the year ended 30 June, 2022
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isnotag that an audit conducted in accordance with lSSAls will always detect
a material m nt and weakness when it exists. Misstatements can arise from fraud
or error a are considered material if, individually or in the aggregate, they could

I expected to influence the economic decisions of users taken on the basisreasonably
of these cial statements

financial tra ons and information reflected in the financial statements ?re in

ln addition
performed

compliance
an effective
and submit

As part of
judgement a

ldentify
whether

the audit of the financial statements, a compliance audit is planned and
express a conclusion about whether, in all material respects, the activities,

the authorities that govern them and that public resources are applied in
, in accordance with the provisions of Article 229(6) of the Constitution

consider internal controls in order to give an assurance on the effectiveness
ntrols, risk management and overall governance processes and systems in

al weaknesses under the lSSAls. A material weakness is a condition in
n or operation of one or more of the internal controls components does

a relatively low level the risk that misstatements caused by error or fraud in
would be material in relation to the financial statements being audited may

audit conducted in accordance with lSSAls, I exercise professional
maintain professional skepticism throughout the audit. I also:

d assess the risks of material misstatement of the financial statements,
ue to fraud or error, design and perform audit procedures responsive to

and obtain audit evidence that is sufficient and appropriate to provide a
opinion. The risk of not detecting a material misstatement resulting from

igher than for one resulting from error, as fraud may involve collusioh,
ional omissions, misrepresentations, or the override of internal controls

e appropriateness of accounting policies used and the reasonableness of
estimates and related disclosures made by Management.

on Kilifi County Microfinance (Mbegu) Fundfor the year ended 30 June, 2022
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audit report in compliance with Article 229(7) of the Constitution

Further, in ng and performing the audit of the financial statements and audit of
compliance,
of internal
accordance the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit in compliance with Article 229(7) of the Constitution. My consideration of
the internal ls would not necessarily disclose all matters in the internal controls that
might be
which the d
not reduce
amounts
occur and n be detected within a timely period by employees in the normal course of

ir assigned functions.performing

Because of its inherent limitations, internal controls may not prevent or detect
misstatem and instances of non-compliance. Also, projections of any evaluation of

to future periods are subject to the risk that controls may becomeeffectivenes
inadequate I use of changes in conditions, or that the degree of compliance with the
Fund pol and procedures may deteriorate

a

those
basis for
fraud is
forgery, i

a Evaluate
accounti
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a Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

a

a

a

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

CPA
AUDITOR-GENERAL

Nairobi

23 February,2023

Report of the Auditor-General on Kilifi County Microfinance (Mbegu) Fund for the year ended 30 June, 2022
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12. Sta ent of Financial Performance for the Year Ended 30 .Iune 2022

Revenue F :om Non-Exchange Transactions

I 5,449,074.00om the County GovernmentTransfers fr

5,449,074.00

Revenue F rom Exchange Transactions

2 3,889,000.00 8,345,618.00re (Management fees)Other Incor

8,345,618.003,889,000.0[)

13,794,692.003,889,000.00nueTotal Reve

Expenses

(4,817,476.00)3 (3,073,190.00)GeneralEx lenses

(4,817,476.00)(3,073,190.00)Total Expt nses

rs/LossesOther Gait

8,977,216.00815,810.00Surplus/(D eficit) For The Period

The out on pages 17 lo29 form an

:):\.3r*:.

of the Fund

al Statements

eo a.a.

Fund Accountant
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13.

The policies and explanatory notes to these financial statements form an integral

of the financ statements. The
on ?c[ loq I

Kilifi County Microfinance (Mbegu) Fund's financial stateme

were 2022 and signed by:

t of Financiai P.rsition as at 30 June2022

al?.cls-
Hussein F

1.6 I r qlaoaa

Fund Accountant

ICPAK Member Number: 19762

Peter Msu

Adm of the Fund

2

r ended June 30, 2022
Microfinance (M hegu) Fund

and Financial Statements for the

Assets

Current As

97,956,088.95rsh Equivalents

I

T

I
rl

sets

i,103,804.95

5 244,975,'774.00

Cash and Cr

Loans Rece

7 1,178,000.00Loans not f isbursed as at 30.6.2022

vable

247,257,578.95 97,956,088.95'ent AssetsTotal Cun
Non-Curre rt Assets

I ,985,712.006 2,325,512.00Property, Pl rnt and Equipment

204,302,590.00
Long Term
Transaction

leceivables from Exchange
i

2,325,512.00 206,288,302.00current AssetsTotal Non-

249,583,090.95 304,244,390.95Total Asset i

Liabilities
Current Lir rbilities

57,858,050.00rles 7 1,178,000.00Loans Payal

8 1,202,940.00Trade Pava

57,858,050.002,380,940.00Total Curr ent Liabilities

rles

Non-Curre rt Liabilities

Non-Curren I Employee Benefit Obligation

2,380,940.00 57,858,050.00Total Liabi lities

247,202,150.95 246,386,340.95lund and Accumulated SurplusRevolving I

Net Assets

23 1,236,853.00 231,236,853.00und 9Revolving I
I 5,149,488.959 15,965,297.95Accumulate d Surplus

246,386,340.95247,202,150.95
Total Revo
Surplus

Lving Fund and Accumulated

Kslr-q
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Kilifi County Micnlinance (Mbegu) Fund
Annual Report and Financial Statements for the year ended June 30, 2022

14. Statement of Changes in Net Assets for the year ended 30 June 2022

Balance As At I July 2020 r 30,542,000.00 6,172,271 .95 136,714,271 .95

Surplus/(Defi cit) For the
Period

8,977,216.00 8,977,216.00

Funds Received During the
Year 99,550,926.00

99,550,926.00

Donations recognized during
the year 1,143,927.00

1,t43,927.00

Balance As At 30 June 2021 231,236,853.00 15,149,487.95
246,386,340.95

Balance As At I July 2021 231,236,853.00 15,149,487.95
246,386,340.95

Surplus/(Deficit) For the
Period 81s,810.00 815,810.00

Funds Received During the
Year

Balance As At 30 June2022 231,236,853.00 15,965,297.95 247,202,150.95

).:\.2-*P- g
Hussein ilnd

16 lr"taoaa
Peter Msuko

Administrator of the Fund

o

Fund Accountant

ICPAK Member Number: 19762
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nent nf (,'ash F'lo'vs lor the Year Endcd 30 lunc 2022

Cash flows from oirerating activities

Receipts

rm the countv government I 5,449,074.00

5,396,168.00

Transfers fr

Receipts frc m other operating activities

10,845,242.00rtsTotal recei;

Payments

l0 (2, r 97,350.00) (4,817,476.00)Fund admin istration expenses (General expenses)

(2,197J50.00) 6,027,766.00rws from operating activitiesNet cash flr

Cash flows from investing activities

( r2,700.00) (472,98s.00)

property, plant, equipment and

ssets ll
Purchase of
lntangible a

l2 38, r50,307.00 i8,074,403.00Loan repayr nents

l3 (t32,792,s4t.00) (r 10,2s7,sr0.00)Loan disbur

(94,654,934.00) (72,656,092.00)

sements paid out

rws used in investing activitiesNet cash flr

Cash flows from financing activities

99,550,926.00rm revolving fund receipts 9Proceeds frr

99,550,926.00Net cash flr rws used in financing activities

(96,852,284.00) 32,922,600.86

Net increas

Equivalent
e/(decrease) in cash & cash

97,956,088.95 65,03r,489.09Cash and ca sh equivalents at I st July 2020

4 I,103,804.95 97,956,089.95Cash and c ash equivalents at 30th June 2022

....t!,I.r:1.**1"' lLl ta lao? a
Peter Ms

Admin of the Fund

Hussein

Fund Accountant

ICPAK Member Number: 19762
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KiliJi County Microfinance (Mhegu) Furtd
Annual Report and Financial Statements for the year ended June 30, 2022

16. Statement ot'Comparison or Budget and Actual Amounts for the Period

BUDGET NOTES

l. Budget For FY 2021-2022

The Fund did not receive the Budgeted amount of One Hundred and Sixteen Million
Shillings Only (Kshs. I 16,000,000.00) from the County Government of Kilifi (Department
of Trade, Tourism and Co-operatives Development) hence the differences between actual
and budgeted amounts.

2. Expenses incurred and Assets Acquired during the period ended 30th June 2022

DESCRIPTION AMOUNT

General Expenses 3,073,190.00

Assets (Office Phones) 12,700.00

Assets (Motor Bike 327,100.00

TOTAL 3,412,990.00

3. Loans approved and paid during the Period ended 30th June 2022

MONTH AMOUNT
MARCH 2022 s l,30s,500.00

APRIL 2022 847.000.00

MAY 2022 r 5,209,000.00

JUNE 2022

TOTAL

r 3.684.500.00

8 r.046.000.00

5

Revenue Kshs Kshs Kshs Kshs

Transfers From County
Govt. l i6,000,000.00

Kshs

I 16,000,000 00 
|

I t6,000,000.00 lYo

Other Income 8 I,200,000 00 8 I,200,000.00 1,889,000.00 77,3 1 1,000 00 5%

Total Income t 97,200,fin.00 (-) 197,200,(m0.00 3,889,mO.00 l93,tl1,fin.00 2"

Expenses

Fund Administration
Expenses (General
Expenses) and Assets
Acquired 5,916,000 00 5,916,000 00 3,4 1 2,990 00 (2,503,010.00) 58.0%

Loans Approved r9 1,284,000 00 G) 1 9 r,284,000 00 82.492,000.00 ( l 08.792,000.00) 43.0o

Total Expenditure t97,2fi),m0.00 (-) l 97,200,000.00 n5.9(){.990.(X) (l I 1,295,010.00)

Surplus For The
Period 8Is,til 0.00



KitiJi M icrofi nan ce (M beg u) F un d
Annual rt and Financial Statements for the year ended June 30, 2022

r'1. to thc Ftnancral statcmcnts (t,
17.1. Ce Information

The Kili County Microfinance (Mbegu) Fund was establishcd by and derives its authority and

accounta lity from the Kilifi County Microfinance Fund Act dated lOth June 2016. The Fund

is wholly owned by the County Government of Kilifi and is domiciled in Kenya. The fund's

obje,;trve rs to provide support to Micro and Small tntirprises operating within the County

through ion of seeci capital, Malkel linkage and Employment Creation

17.2. Sta ment of compliance and basis of preparation

The 's financial statements have been prepared in accordance and compliance with
al Public Sector Accounting Standards (IPSAS). The financial statements are

in Kenya shillings, which is the functionaland reporting currency of the Fund. The
acco policies have been consistently applied to all the years presented

The I statements have been prepared on the basis of historical cost, unless stated

otherw The cash flor.r' statement is prepared using the direct method. The financial
are prepared on accrual basis.

17.3 ofnew and revised standards

(i) t new standards and amendments to published standards effective for the
year

IPSASB

This was

set for I

ed 30 June 2022

2023

stateme

(ii) New

ferred the application date of standards from I January 2022 owing to Covid l9

to provide entities with time to effectively apply the standards. The deferral was

L amended standards and interpretations in issue but not yet effective in the
ed 30 June 2022r

TPSAS : Financial

Instru nts

Applicable: I January 2023:

The objective of IPSAS 4l is to establish principles for the financial

reporting of financial assets and liabilities that will present relevant

and useful information to users of financial statements for their

assessment of the amounts, timing and uncertainfy of an Entity's

future cash flows.

IPSAS 4l provides users of financial statemenls with more useful

information than IPSAS 29,by:

6
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. Applying a single classification and measurement model for

financial assets that considers the characteristics ofthe asset's

cash flows and the objective for which the asset is held;

. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject to

impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the guidance.

The model develops a strong link between an Entity's risk

management strategies and the accounting treatment for

instruments held as part of the risk management strategy.

Applicable: I January 2023

The objective of this Standard is to improve the relevance, faithful

representativeness and comparability of the information that a

reporting Entity provides in its financial statements about social

benefits. The information provided should help users of the financial

statements and general-purpose financial reports assess:

(a) The nature of such social benefits provided by the Entity;

(b) The key features of the operation of those social benefit schemes;

and

(c) The impact of such social benefits provided on the Entity's

financial performance, financial position and cash flows.

IPSAS 42: Social

Benefits

Amendments to

Other IPSAS

resulting from

IPSAS 41, Financial

Instruments

Applicable: I January 2023:

a) Amendments to IPSAS 5, to update the guidance related to

the components of borrowing costs which were inadvertently

omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples

on hedging and credit risk which were inadvertently omitted

when IPSAS 4l was issued.

7
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c) Amendments to IPSAS 30, to update the guidance for

accourrting for financial guarantee contracts which were

inadvertently omitted when IPSAS 4l was issued.

Amendments to IPSA:i .iJ, to update the guidance on classifying

financial instrrrments on initial aooption of accrual basis IPSAS

which were inadvertently omitted when IPSAS 4l was issued.

Other in{prove

to resaf

ments Applicable I January 2023

c IPSAS 22 Disclosure of Financial Information about the General

Government Sector.

Amendments to refer to the latest System of National Accounts (SNA

2008).

. IPSAS 39: Employee Benefits

Now deletes the term composite social security benefits as it is no

longer defined in IPSAS.

o IPSAS 292 Financial instruments: Recognition and

Measurement

Standard no longer included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 4l which is applicable from I't lanuary 2023.

IPSAS Applicabld I Januory 2025

The standard sets out the principles for the recognition, measurement,

presentation, and disclosure of leases. The objective is to ensure that

lessees and lessors provide relevant information in a manner that

faithfully represents those transactions. This information gives a

basis for users of financial statements to assess the effect that leases

havc on the financial position, financial performance and cashflows

of an Entity.

The new standard requires entities to recognise, rneasure and present

information on right of use assets and lease liabilities.

Current

for Sale and

IPSAS Non-

I Icld

Applicable I January 2025

The Standard requires.

8
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Discontinued

Operations

Assets that meet the criteria to be classified as held for sale to be

measured at the lower of carrying amount and fair value less costs to

sell and the depreciation ofsuch assets to cease and:

Assets that meet the criteria to bc classified as held for sale to be

presented separately in the statement of financial position and the

results of discontinued operations to be presented separately in the

statement of fi nancial performance.

(iii)Early adoption of standards
The entity did not early - adopt any new or amended standards in year 2022.

9
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ii.4 s ificant Accounting Pohcres

a) uc recognition

nu e from non-exchange transactions

other government entities

future cash receipts through the expected life ofthe financial asset to that asset's net
The method applies this yield to the principal outstanding to determine

l.

ll.

Rerrenues from non-erchange transactiolls with other government entities are measured at fair
value and recognizcd on obtaining control of the asset (cash, goods, services and prope(y) if
the trans
potential

is free frorn conditions and it is probable that the economic benefits or service
lated to the asset will flow to the entity and can be measured reliably.

from exchange transactions

Interest

Interest is accrued using the eff'ective yield method. The effective yield discounts

Annual

Transfers

estimated
carrying r

uslng a c

whereas

In addi
made for

interest each period

b)B information
budget for FY 2021-2022 was approved by the Fund Board. Subsequent revisionsThe origi

or addit appropriations were made to the approved budget in accordance with specific
approv from the appropriate authorities. The additional appropriations are added to the

original get by the Fund upon receiving the respective approvals in order to conclude the

final

The ent 's budget is prepared on a different basis to the actual income and expenditure
disclosed in the financial statements. The financial statements are prepared on accrual basis

recast the accrual basis to the cash basis and reclassified by presentation to be on the same

basis as approved budget. A comparison of budget and actual amounts, prepared on a
e basis to the approved budget, is then presented in the statement of comparison of

budget actual amounts.

ification based on the nature of expenses in the statement of financial performance,
budget is prepared on a cash basis. The amounts in the financial statements were

to the Basis difference, adjustments to amounts in the financial statements are also
ifferences in the formats and classification schemes adopted for the presentation of

the I statements and the approved budget

A state nt to reconcile the actual amounts on a comparable basis included in the statement of
of budget and actual amounts and the actuals as per the statement of financial
has been presented under section l6 ofthese financial statenrents.

l0
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Summary oJ ,lign(icant Accounting Poticies (C:ontinueal

c) Property, plant and equipment
All property, plant and equipment are stated at cost. Cost includes expenditure that is directly
attributable to the acquisition of the items. When significant parts of property, plant and
equiprnent are required to be replaced at intervals, the entity recognizes such parts as individual
assets with specific useful lii,cs. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amourlt of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and marntenance uosts are recognized in
surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration the asset is initially measured at its fair value.

d) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite.

e) Financialinstruments

Financiol assets

In itial recognilion snd meas uremenl

Financial assets within the scope of IPSAS 29 Financial Instruments: Recognition and
Measurement are classified as financial assets at fair value through surplus or deficit, loans and
receivables, held-to-maturity investments or available-for-sale financial assets, as appropriate.
The Entity determines the classification of its financial assets at initial recognition.

Loans and receiwthles

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. After initial measurement, such financial assets are

subsequently measured at amortized cost using the effective interest method, less impairment.
Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the effective interest rate. Losses arising from
impairment are recognized in the surplus or deficit.

il
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l

S u mm a ry) Of S ry n fr c a n t A cc o u nt i n g Po i r c ie s ( L'o n t i n u e rl)

Held-to-nlotarity
I

Non-derir,iative financial assets with fixed or determinable payments and fixed maturities are

classified as held to maturity when the Entity has the positive intention and ability to hold it to
maturity f,t^fter initial measurement, held-to-maturity investments a:e measured at amortized
cost usrng]ilrE' cffective interest method, less impairment. ^A.nrortized cost is calculated by taking
into acco{nt any discount cr premium on acquisition and fees or costs that are an integral part
of the efffctive interest rate. The losses arising from impairrnent are recognized in surplus or
deficit-

I mpa irmqnt of fi n a nc i a I as sets

The Entiti, assesses at each reporting date whether there is objective evidence that a financial
asset or ari entity of financial assets is impaired. A financial asset or an entity of financial assets

is deeme{ to be impaired if, and only if, there is objective evidence of impairment as a result
of one or more events that has occurred after the initial recognition of the asset (an incurred
'loss everlt') and that loss event has an impact on the estimated future cash llows ofthe financial
asset or tfre entity of financial assets that can be reliably estimated. Evidence of impairment
may incldde the flollowing indicators:

l

chan{es in arrears or economic conditions that correlate with defaults)

Financial tiobilities

Inilial recognition and measurement

1

Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair
value thr{ugh surplus or deficit or loans and borrowings, as appropriate. The Entity determines
the classiftcation of its financial liabilities at initial recognition.

All finanpial liabilities are recognized initially at fair value and, in the case of loans and

borrowin[s, plus directly attributable transaction costs.

Loans borrowing

After recognition, interest bearing loans and borrowings are subsequently measured at
cost using the effective interest method. Gains and losses are recognized in surplus

or defici when the liabilities are derecognized as well as through the effective interest method
amort n process

Amortiz(d cost is calculated by taking into account any discount or premium on acquisition
and fees pr costs that are an integral part ofthe effective interest rate.

12



a

Kilifi County Microfinance (Mbegu) Fund
Annual Report and Financial Statements for the year ended June 30, 2022

Summary of Sign(icant Accountrng Poticies 1'Conu'tuea1

f) I nventorics

Inventory is measured at cost upon initial recognition. To the extent that inventory was received
through non-exchange transactions (for no cost or for a noininal cost), the cost of the inventory
is its lair value at the date of acquisition.

Costs incurred in bringing each product to its present location rnd conditions are accounteC for,
as follows:

of manufacturing overheads based on the normal operating capacity, but excluding
borrowing costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However, to the extent that a class of inventory is distributed or deployed at no charge or for a

nominal charge, that class of inventory is measured at the lower of cost and current replacement
cost.

Net realizable value is the estimated selling price in the ordinary course of operations, less the
estimated costs of completion and the estimated costs necessary to make the sale, exchange, or
distribution.

Inventories are recognized as an expense when deployed for utilization or consumption in the
ordinary course of operations of the Entity.

g) Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic benefits
or service potential will be required to settle the obligation and a reliable estimate can be made
of the amount of the obligation.

Where the Entity expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognized as a separate asset only when the
reimbursement is virtual ly certain.

The expense relating to any provision is presented in the statement of financial performance
net of any reimbursement.

During the period under review, the Fund did not make any provisions.

Co nti nge nt liab il ities

The Fund does not recognize a contingent liability but discloses details of any contingencies in
the notes to the financial statements, unless the possibility of an outflow of resources
embodying economic benefits or service potential is remote.
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oJ Significunt Accouruing Porrcies (Lontinued)

(r.rs'eLt

The Fu does not recognize a contingent asset, but discloses details of a possible asset whose
existence is contingent on the occurrence or non-occurrence of one or more uncertain future
events n wholly within the control of the En'i.:,' in the notes to the linancial statenrents.

assets are assessed conti:"ually tu €rrsr.rrr that developments are appropriatelyConti
reflected irr the financial statemcnts. If it has become virtually certain that an inflow of
econom benefits or service potential will arise and the asset's value can be measured reliably,

the related revenue are recognized in the financial statements of the period in
which change occurs

The Fund recognizes the effects of changes in accounting policy retrospectively. The effects of
changes lin accounting policy are applied prospectively if retrospective application is

impractic[1.

j) Etnployee benefits - Retirement benefit plans

The does not provide retirement benefits for its employees and directors. Employees of
the Fund ernployed through the Kilifi County Public Service Board an<I remunerated by the

County of Kilifi. Defined contribution plans are post-employment benefit plans

under an entity pays fixed contributions into a separate entity (a fund) and will have no

legal or constructive obligation to pay further contributions if the fund does not hold sufficient
pay all employee benefits relating to employee service in the current and prior periods.

[butions to fund obligations for the payment of retirement benefits are charged against
r the year in which they become payable.

lenefit plans are post-employment benefit plans other than defined-contribution plans.

h) Nr

As at the

i)c

basis
contr

the date
reported r

that date.

assets to 6

The contr
income in

fture and purpose of reserves

p0 June 2022, the Fund had neither created nor maintained any reserve

hanges in accounting policies and estimates

identified are recovered through lump sum payments or increased future
on proportional basis to all participating employers. The contributions and lump

'the transaction. Trade creditors or debtors denominated in foreign currency are

the statement of financial position reporting date by applying the exchange rate on

Defined b

The defi benefit funds are actuarially valued tri-annually on the projected unit credit method

SUIN reduce the post-employment benefit obligation.

k)F currency transactions

Trans in foreign currencies are initially accounted for at the ruling rate of exchange on

Exchange differences arising from the settlement of creditors, or from the reporting
ofcred at rates different from those at which they were initially recorded during the period,
are ized as income or expenses in the period in which they arise.

period under review, the Fund did not transact in foreign currencyDuring

t4
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Summary of S'ryn(ictrttt Accountrng Policies (Conunuea)

l) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and
equipment. Such borrowing costs are capitalized over the period during which the asset is being
acquired or constructed and borrowings have hes;n incurred. Capitalization ceases when
construction of the asset is complcte . I- ,rther borrowir:; costs are charged to the statement ol
financial performance.

m) Related parties

The Fund regards a related party as a person or an entity with the ability to exert control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.
Members of key management are regarded as related parties and comprise the directors, the
CEO and senior managers.

n) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three rnonths or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes
in value. Bank account balances include amounts held at the Central Bank of Kenya and at

various commercial banks at the end of the financial year. For the purposes of these financial
statements, cash and cash equivalents also include short term cash imprests and advances to
authorised public officers and/or institutions which were not surrendered or accounted for at

the end ofthe financial year.

o) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required charrges in presentation.

p) Events after the reporting period

There were no material adjusting and non-adjusting events after the reporting period.

q) Ultimate and Holding Entity

The Fund is a County Public Fund established by Kilifi County Microfinance Fund Act dated
l0 June 2016 as amended in 201 8 under the Department of Trade, Tourism and Co-operatives
Development. Its ultimate parent is the County Government of Kilifi.

r) Currency

The financial statements are presented in Kenya Shillings (Kshs)

l5
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oJ Sign{rcant Accountrng Pohcies lLontrnuedl

17.5. Sig judgments and sources of estimation uncertainty

of the Fund's financial statements in conformity with IPSAS requires
to make judgments, estimates and assumptions that affect the reported amounts
expenses, assets and liabilities, and the disclosure of contingent liabilities. at the

estimation uncertainty at the reporting date, that have a significant risk of causing a

ustment to the carrying amounts of assets and liabilities within the next financial
year, are
available

described below. The Fund based its assumptions and estintates on parameters

when the consolidated financial statements were prepared. However, existing

The

of

sources
material

end of reporting;:eriod. Irowcver, unce(ainty about these assumptions and estimates could
result in
liability

that rcquire a material adjustmcnt to the carrying amount of the asset or
in future periods.

State all , estimates and assumptions made e.g.

a) Esti and assumptions - The key assumptions concerning the luture and other key

and assumptions about future developments may change due to market changes

or circ arising beyond the control of the Entity. Such changes are reflected in the
assumpti when they occur. IPSAS 1.140.

b)u lives and residual values

The I lives and residual values of assets are assessed using the following indicators to
inlbnn future use and value from disposal:

ion of the asset based on the assessment of experts employed by the Entity

of the asset, its susceptibility and adaptability to changes in technology and

of the processes in which the asset is deployed

ility of funding to replace the asset

in the market in relation to the asset

c)

There no provisions made during the Financial Year under review,

l6



I

Kilifi County Micrt[inonce (Mbegu) Fund
Annual Report and Financial Statements for the year ended June 30,2022

18. Notes to the Financial Statements (ii1

l. Transfers from Co Government

Transfers From County Govt. -Operations

Total

NOTE:
The Fund did not receive the Budgeted amount of One Hundred and Sixteen Million Shillings
only (Kshs. 116,000,000.00) from the County Government (Department of Trade, Tourism
and Co-operatives Development) during the Financial Year under review

2. Other income F Refer to

incurred du the Period ended 30.6.2022 rto

V

3

5,449,Q74.00

5,449,074.00

October 2021 1,554,800.00

February 2022 3,841,368.00

March2022 2,372,600.00

April2022 36,600.00

May 2022 707,400.00

June 2022 172,400.00 2,949,450.00

Total Management Fees 3,889,000.00 8,345,618.00

Telephone, Telex, Facsimile and Mobile Phone Services 139,200.00
194,450.00

Catering Services (receptions), Accommodation, Food,

Drinks 200,995.00
271,182.00

Travel Costs (airlines, bus, railway, mileage allowances,

etc.) 372,550.00
82,300.00

Refined Fuels and Lubricants for Transport 156,900.00
89,550.00

Board Allowances 243,300.00
1,087,167.00

Daily Subsistence Allowance 879,340.00
619,840.00

Conferences and Seminars 700.00

17
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Train Expenses 2s0,000.00

4. h and cash equivalents as at 30 Jtne2022

628, 100.00

39,780.00 98,660.00Bank ch irrges and commissions

17,000.00Log Bo< 37 40C.00

I 1,950.00 r r6,360.00Office L

I 66,81 7.00
General

equipme

Office Supplies(papers, pencils, small office
nt)

,tr'I'ransf'er Charges

,rinking Water

20,415.00

380,2s0.00 53 7,900.00Supplies and Accessories for Computers and Printers

rg Activities 328,410.00 415,940.00Marketir

Routine Maintenance 12,000.()0

56,040.00KEBS C ertifications and Training

299,820.00Strategi< Plan Consultancy

125,850.00Strategi< plan Launch

500.00Postage

3,073,190.00 4,817,476.00Total

76,256,513.00

Co-opefftive Bank of Kenya - Main Account
otl4t6ql942OO (4, r0 r,684.00)

r,083,407.95

Co-opefftive Bank of Kenya -Administration Account
ol 1416+le42ol 5,t97.95

Co-opefitive Bank of Kenya - Recovery Account
0t l4l e|Dqzoz 5, r 58,408.00 r4,6 r r,55 1.00

4l ,883.00 6,004,61 7.00KCMF it4-e"ru Paybill No.564 I I I

I,103,804.95 97,956,088.95Total Cpsh And Cash Equivalents
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5. Loans Receivable

Loans Rectrvered the Year

Total Loans Receivable as at 30 June 2022

r ended June 2022

Loans Disbursed as at30 June2022 283,126,081.00 242,376,993.00

244,975.174.00

(38,1 50,307 .00 r

204,302,590.00

(38,074,403.00)

l9
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Notes to the Financial Statements (Continued)

368.800.00At I Julv 2020 368,800.00

79.200.00 703,720.00 361,007.00 1.143.927.00Assets Recognized during the year

29.485.00 301,000.00 142.500.00Additions

477,485.00 1,004,720.00 503,507.00

472,985.00

I,985,712.00At 30 June 2021

1,004,720.00 503,507.00At I July 2021 477,485.00 1,985,712.00

327,100.00 12,700.00 339,800.00Additions

327,100.00 477,485.00 1,004,720.00 516,207.00At 30 June 2022

Depreciation And Impairment
(-) G)

_-r,12!,s12.09_

(-)Depreciation (-) (-)

477,485.00 1,004,720.00 516,207.00 2,325,512.00Net Book Values as at 30.06.2022 327,100.00

1.004,720.00 516,207.00 2,325,512.00Costas at30 June2022 327,100.00 477,485.00

20
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Notes to the Financial Statements (Continued)

7. Loans Payable (Refer to Appendix VI)

8. Accrued E to

9. Changes in Net Assets for the Year ended 30 June 2022

Loans Payable 1,178,000.00 57,858,050.00

Refundable Deposits

Total Loans Payable I,178,000.00 57,858,050.00

Accrued Expenses 1,202,940.00

Total Trade And Other Payables 1,202,940.00

Balance As At I July 2020 130,542,000.00 6,172,272.00 136,714,272.00

Surplus/(Deficit) For the Period 8,977,216.00 8,977,216.00

Funds Received During the Year 99,550,926.00 99,550,926.00

Donations recognized during the
year 1,143,927.00

t,t43,927.00

Balance As At 30 June 2021 231,236,853.00 15,149,488.95
246,386341.95

Balance As At I July 2021 231,236,853.00 15,149,488.95
246,386J41.95

Surplus/(Deficit) For the Period 8 r 5,810.00 815,810.00

Funds Received During the Year

Balance As At 30 June 2022 231,236,853.00 15,965,297.95 247,202,150.95

2t
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10. Cash tflow from Operations

CASH OU

FOR THE
FROM OPERATIONS FOR THE FTNANCIAL YEAR 2O2II2O22

ENDED 30 JUNE 2022

TOTAL

I l. Cash Outflow during the Financial Year 202112022

FOR THE R ENDED 30 JUNE 2022

AMOUNT
138 000.00

2.r q7i50.00

CODE D

rdter22t0201
196,045.0022t08Ct

hone anil Mobile Phone Serviccs

ons Food and Drinks

CRIPTION

Serviccs

324,300.0022t0301 Tiavel Costs ( bus, railway, mileage allowances)

r52,900.00R=[f,n"a pu"t*d Lubricants for Transport2211201
243,300.0022t0303 B6ard Allowances

Dpily Subsistence Ailowance 770.6 r0.002210303
700.002210802 COnferences and Seminars

r90,000.002210799 I4alnrng txpenses
39,780.00

I
Bank charges and commissions221 t30l

37,400.0022ll301 Ldg Book Transfer Charges

ffi I1,600.0022l0t02
20,415.0022tttjl Ctn..ut Office Supplies (Office stationery)

-

S{pplies and Accessories for Computers and Printers 30,300.002211102
30,000.002210504 Marketing Activities
12,000.0022tt20t [[,r,tr" M"t """*ce of tvtotorbikes

AMOUNTCODE DESCRIPTION
12,700.003l I 1002 Office Mobile Phones

12,700.00TOTAL

22
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LOAN RBPAYMENT FOR THE YEAR ENDED 30 JUNE 2022

MONTH
RECOVERY
A/C

M PESA
PAYBILL

MAIN
AIC

ADMIN
NC TOTAL

JULY 2O2I 1.699,056.00 2.458,881.00

AUGUS'T 2O2I r,276,889.00 2,055,844.00 7,000.00

SEPTEMBER 2O2I 1,361,387.00 2,367,901.00 3,129,288.00

OCTOBER 2O2I 1,275,730.00 2,1 17,389.00 3,393,1 19.00

NOVEMBER 2O2I I, r63,593.00 2,62t.1t4.00 r 10.200.00 3,894,907.00

DECEMBER 2O2I I,145,201 .00 2,t72,986.00 10,000.00 3,328,187.00

JANUARY 2022 946,288.00 2,497,750.00 3,444,038.00

FEBRUARY 2022 r, r 97,640.00 1,810,302.00 3,001,942.00

MARCH 2022 1,042,940.00 1,784,949.00 r 8,s00.00 2,846,389.00

APRIL 2022 867.938.00 1,276,904.00 2,144,842.00

NIAY 2022 80 r,732.00 1,433,721 .00 r9,s84.00 2,255,043.00

JUNE 2022 E6&6 ts,QQ tJ56267 -09 2.624.882.00

l\l l'[]Sr\ I{[]Vlllts,\ l. ( r 6,000.00) ( 16,000.00)

GRAND TOTAL r 3.647.00e.00 24,338,0t 4.00 158,284.00 7.000.00 38,t 50,307.00

12. Loan Repaymcnts during the period under review

157 3't.00

79 733.00
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I amount Paid (Loans) net of Management Fees

A AL LOAN OUTFLOW
FOR YEAR ENDED 3OTH JUNE 2O2I

JULY 20/l
Al rG T 202t

MO

ER 202 I

AMOUNT
-705,000.00

46,522,000.00

3,124,075.00

OCTdBER 2O2I 2,972,400.00

883,600.00NOV4MBER 2021

DECqMBER 2021 775,501.00

JANUIARY 2022 423,000.00

FEBRUARY 2022
MARCII 2022 48,932,900.00

APRII-2022 810,400.00

MAY 2022 14,731,565.00

JUNE 2022 12.912.100.00

TOTAL 132.792.s4r.00

Kilifi County Microfinance (M heg u) Fund
Annual and Financial Statements for the ended Junc 30, 2022

13.

14. Con nt Liabilify

The total nses amounting to Kshs. 3,073,190.00 incurred during the period ended 30th J

2022 are exc

2022 to 3oth

of the Kilifi

ive of Board and Board Committee Allowances for meetings held from I't F

une 2022. As at the 30th day of June 2022,legislative amendments of Section 6 (4

unty Microfinance Fund Act,2016 as amended in 2018 had not been gazetted

the Date was still unknown. This presents a legal dilemma to the Fund and

professional vice is being sought on this matter.
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a)

b)
c)
d)

Other Disclosures

19. Related party balances
a) Nature of related party relationships

Entities and otiier parties related to the Fund include those parties who have ability to exercise
control or exercise significant influence over its operating and financial decisions. Related parties
include management personnel, their associates and close family members. The fund is related to
the following entities:

The County Government;
The Parent County Government Department;
Key management;
Board of Members

b) Due from related parties

116,000,000.00

NOTE
The amount due from the County Government of Kilifi (Department of Trade Tourism and Co-
operative Development) had been budgeted for during the period under review. As at 30 June
2022, thts amount had not been transferred to the Fund.

Due from County Government of Kilifi (Department
of Trade, Tourism and Co-operatives Development) I 16,000,000.00

Total
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and effects
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The Fund's

a) Credit

The Fund
amounts in
banks, as wel

Management
past expe
assessment
of financial
management

The carrying
entity's maxi
obtained is
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sures Continued
cial risk nranagement
ctivities expose it to a variety of financial risks including credit and liquidity risks
f changes in foreign currency. The Fund's overall risk management programme
rpredictability of changes in the business environment and seeks to minimise the

:rse elfect of such risks on its performance by setting acceptable levels of risk. The
t hedge any risks and has in place polic,"' 1o ensttre that credit is only extended to

:h an cstablished credit historl'.

nancial risk management objectives and policies are detailed below:

ik

exposure to credit risk, which is the risk that a counterpartv will be unable to pay

rll when due. Credit risk arises from cash and cash equivalents, and deposits with
I as trade and other receivables and available-for-sale financial investments.

assesses the credit quality of each customer, taking into account its financial position,
ce and other factors. Individual risk limits are set based on internal or external
accordance with limits set by the directors. The amounts presented in the statement
nsition are net of allowances for doubtful receivables, estimated by the entity's
rased on prior experience and their assessment of the current economic environment.

amount of financial assets recorded in the financial statements representing the

num exposure to credit risk without taking account of the value of any collateral
ade up as follows:

At 30 June t022
Receivables I

Transactions

rrom Exchange
244,975,774.00 244,975,774.00

Receivables I

Transactions

irom Non-Exchange

Bank Balancr )S r, r03,804.95 I,103,804.95

246,079,578.95Total 246,079,578.95

At 30 June 2 021

204,302,590.00
Receivables I

Transactions

rrom Exchange
204,302,590.00

rrom Non ExchangeReceivables I

Transactions

97,956,088.95Bank Balancr )S 97,956,088.95

J02,258,678.95 302,258,678.95Total
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Kilifi County Microfinance (Mbegu) Fund
Annual Report and Financial Statements for the year ended June 30, 2022

The customers under the f ully perfonning category are paying their debts as they continue trading.
The credit risk associated with these receivables is minimal and no allowance for uncollectible
amounts has been recognised in the financial statements as there exists no potentially irrecoverable
amounts.

The Fund Board of Directors sets the Fund's credit policies and objectives and lays down
parameters within which the various a:;pects of credi: iisk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Fund Administrator, who has

built an appropriate liquidity risk management framework for the management of the entity's short,
medium and long-term funding and liquidity management requirements. The entity manages
liquidity risk through continuous monitoring of forecasts and actual cash flows.

The table below represents cash flows payable by the Fund under non-derivative financial
liabilities by their remaining contractual maturities at the reporting date. The amounts disclosed
in the table are the contractual undiscounted cash flows. Balances due within l2 months equal
their carrying balances, as the impact of discounting is not significant.

c) Market risk

The board has put in place an intemal audit function to assist it in assessing the risk faced by the
entity on an ongoing basis, evaluate and test the design and effectiveness of its internal accounting
and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices
and foreign exchange rates which will affect the entity's income or the value of its holding of
financial instruments. The objective of market risk management is to manage and control market

At 30 June2022

Trade Payables 1,202,940.00 1,202,940.00

Loans Payable 1,178,000.00 1,178,000.00

Total 2,380,940.00 2,380,940.00

At 30 June 2021

Trade Pavables

Loans Payable 57,858,050.00 57,858,050.00

Total 57,858,050.00 57,858,050.00
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risk exposu
for managi

The Fund's
policies (subj
day-to-day i

There has

manages arrci

i. Interest

Interest rate
of changes
exposes the
interest rate

To manage
favourable

d) Capital

The obj
continue as

comprises

within acceptable paranreters, while optimising the return. Oreiall responsibility
market risk rests with the Audit and Risk Management Committee.

Department is responsible lor the development of detailed risk
to review and approval by Audit and Risk Management Committee) and for the

no change to the entity's exposure to market risks or the manner in which

is the risk that the entity's financial condition may be adversely aflected as a res

interest rate levels. The Fund's interest rate risk arises from bank deposits.
to cash flow interest rate risk. The interest rate risk exposure arises mainly fro

interest rate risk, management has endeavoured to bank with institutions that o
rest rates.

of the Furrd's capital risk management is to safeguard the Fund's ability to
going corrcern. The Kilifi County Microfinance (Mbegu) Fund's capital structure
the Revolving Fund and Accumulated surplus as at 30 June2022

risk

management

lementation of those policies.

on the Fund's deposits

of interest rote risk

the risk

231,236,853.00 231,236,853.00Revolving f und

Accumulate d surplus 15,966,137.95 I 5,149,488.95

247,202,990.95 246,386,341.95Total fundr

Total borro' vlngs

nd bank balances ( 1,103,804.95) (97,956,089.95)Less: cash z

xcess cash and cash equivalents) (1,103,804.95) 148,430,253.95Net debt/(e

Gearing
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l

21. Progress On Foilow Up Of Prior Year Auditor's Recommendations
The Fund still awaits the Auditors report f,or the Financial Year ended 30 June 2021.
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22. Ap ix i: Expenditure Listing

2210201 l elr Facsinrile and llobile Phone Serviccs

22 10801 Acco

22 l0J0t Costs

l 39,200.00

Food end Drinks

200,995.00

It:r vee Descri ption l'\' Number
Actual
Expenditurel)ale

Ofl'ice airtime (1'elkom -10 000
&Satirricom 90,000)

I

I

iv,F N2t 122/028 | ; 00.000 00'l-Oc. 2l M rLermrnds Nctivurks & felkom K

M sterminds Nctworks &-l'elkom K
Ot'fice airti.ne tTelkom -8,000

&Safaricom 30,000) Mr N2U22t07i 18.000 00

1.200 003l-Mar-22 Tr rde & Credit Olficers Airtime

Actual
ExoenditureDAae lrr vee Desc ri pli o n PV Number

6.760 005-Oct-21 Pr ter Msuko Lunch during Board meetinss on 61912021 & 7/9/2021 MF N21122t033

t0.470.006-Oct-2 I Nr Lomi Fondo Lunch during Board meetings on2lll0l202l MFN2I/221046

MFN2v2zi051 45.000 0022-Nov-2 I /C Management
KCMF Secretariat loan Application Analysis meeting
l l 1 2021 - 5 t t.2021

I 44 000 t0.000.0022-Nov-2 I Nr Lomi Fondo Lunch during KCMF Board Mee ting on I L I L2021

MFA/2 l/22,',058 4.985 0022-N.'v-2 I N romi Fondo
Lunch during KCMF Board Credit Committee
Meetins on 09.11.2022

MF N2ll2z,',06l 8.840 0026-Nov-2 I V t:rcy P. Mbitha
Lunch during KCMF Board Credit Committee
Meeting on 30. I I .2021

63.880 00I 6-Dec-2 I N rcmr Fondo Claim - Lunch during Subcounty Committee mcetings

MFN2vz2.t042 t0.110.00I 6-Dec-2 I il rssern Fondo Caterrng services

16.000 00I l-Nov-2 I Pr ter Msuko Lunch for Board Members and SHG members

Iloard Catering 4.950.0030-I u n -22 Irr tcr Msuko

l'\r Numher Actual Expenditurel)a te P ivee I)escri ption

tl ussein Fondo Transoort to and fro Kakambala MbN2v22/N8 400.00I 0-Sep-2 I

MF N2v22t006 400.00 Il0-Sep-2 I I) :ter Msuko Transport to and fio Kakambala

ictoria Mramba Transport - [-oan Acceotance MFNzvzztlt7 2.100 00I 6-Sep-2 I

Mt: Nzv22l0t8 600 00I 6-Sep-2 I N aomi Fondo Transport - Cheque lssuance

I ussein Fondo TransDort - Cheque lssuance Mt:Nzt/22/0t9 600 00I 6-Sep-2 I

TransDort - Cheque lssuance MFN2t/22/022 1.000 0024-Sep-2 I I hamrsi Char

I ICPAK - 5TH Ladies Conference MF N2v22/024 s00 0025-Sep-2 I orotra Wando:

s00.0026-Scp-2 I I ussern Fondo ICPAK - Govemance Conference MFN2lt22t027

MFN2t/22/0-13 3.800 008-Oct-21 I cter Msuko Transport to various Mbegu Fund Activities
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9-Oct-21 llusscin Fondo T to and fio Nairobi MF N211221034 00

28-Oct-21 Renson Mududu

Transport during cheque issuance and signing of
Loan Acceptance Forms in Bamba, Jaribunr, Ganze,
Mwawesa, Kisurutini, Kambe MFN2l22tO47 12.600 00

28-Oct-21 Vrrginia Choni 'l'ransDort Mt: A.l2t t)2t044 300.00

I O-Nov-2 I Llussein Fondo KCMF Svstem trainine in Malindr tbr l0 oftlcers MFN2v22t0s4 4.000 00

I 6-Dec-2 I Standing Imprest

I 7-l)ec-2 I

Hussein Fc.',dc

Petcr Msuko

29-l)ec-2 I [{ussein Fondo

'Iransport during the 2 I st Annual SACCA Congrcss

Transport - Preparation ofresponse to Audit
in Kwale

Management letter

t00

MFN2VZ7|042

MFN2v22t070

MF N2v22t061

29-Dec-2 I Dorotia Wandoe
Transport - Preparation ofresponse to Audit
Management letter MFNZUZ2/0'71 400 00

29-l)ec-2 I Peter Msuko Managcment lcttcr
Transpo( - Preparation ofresponse to Audrt

Mt: A/21l22llt]2 400 00

I l-Nov-21 Peter Msuko Transport for loan Beneficiaries l 44.000 00

I 6-l)ec-2 I Husscin Fondo
Transport for Beneficiaries during launch ofCheque
lssuance t 40.000 00

J0-.1u n-2 2 StatT Accrued Expenses 48.2s0 00

372,550.00

l)ate l'avce Desc ri ntion l'!'Number .\clual l.rpcndi(urr
I 0-Sep-2 I Peter Msuko Fuel for Cheque Disbursmcnt MFN2v22/005 37.500 00

8-OcG2l Pqtcr Msuko Fuel lbr Mbeeu Fund Activities MFN2t/22t033 4,000 00

I 9-Oct-21 Hussern Fondo Standins Imorcst MFN2t/22/020 1 8.200 00

l9-Oct-21 llussein Fondo Fuel for Mbegu Fund Activities MFN2v2Z/041 9.500 00

I 6-Dec-2 I Hussein Fondo Fuel for Mbegu Fund Activities Ml. N2v22/042 2.500 00
'7-Jan-22 Peter Msuko Fuel for Mbesu Fund Activities MFN2v22/073 3,200 00

3l-Jan-22 Wilson Salari Fuel for Loan Acceptance ActiviW MFN2v22t074 28.000 00

3l-Mar-22 Wilson Safari Fuel 4.000.00

2-Mar-22 Wilson Salbri Fuel for Cheque Disbursment s0.000 00

I 56,900.00

lloa A

l)ate l'ayee Description I)V Nunrbcr Actual Expenditure

8-Sep-2 I KCMF Board Members
Board meetings Allowance on
6/9/202t &7t9t2021 MFN2v22t003 62.440 00

8-Scp-2 I Paymaster General PAYE - Board Members MF Nzt/22t004 24.600.00

29-Oct-Z1 Co-operative Bank
Board Allowance tbr the meeting of
2 I st October 202 I MFN2v22t048 39.620.00

29-Ocr-21 Paymaster Gencral

PAYE deducted from Board
Allowance for the meeting of 2 I st

October 202 I MFN2t/22/049 1 4.700 00

22-Nov-2 I Co-operatrve Bank
Board meeting allowance
ll.lt.202r MFN2v22/055 4 1.580 00

22-Nov-2 I Paymaster General
PAYE - Board meeting allowance -

ll.ll.202r MFN2v22t056 14,700 00

22-Dcc-21 Co-operative Bank
Board meeting allowance -
03.12.7021 MFNZv22t063 32.760 00

22-Dee -21 Paymaster Ceneral
PAYE - Board meeting allowance -

03.12.7021 MFNzlt22t%4 12.900 00

3l

243.300 00
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l)atc l'a' ee PV Number
Actual
Expe nditure

Cht 1,200 00

AIc

MFN2t/22tN7

MFN'2t/22/009 7,s60 00

I 5-Sep-2 I Ale

Lunch Allowance during Chcque Issuance in Magarini

Lunch Allowance dunng [,oan Acceptance in Gongoni,

Mac
Lunch A lowance during Cheque l.srtzr:tcc in

i;lal indi Marath

Marereni Maraf'a

Mariakani & Hademu

MFN'21/22t010 4.200 00

I 6-5ep-2 I Ro rald Baya
Lunch Allowance during signing of Loan Acceptance
Forms MFN',2v22/0tl 4.340.00

MFN',2U22t0t2 6.160 00I 6-5ep-2 I Em ily Umazi Jira Lunch Allowance during Loan Acceptance rn Malindi

4.200 00I 6-Sep-2 I Ra, Ali
Lunch Allowance during signing of Loan Acceptance
Forms in Mtwapa, Shimo la Tewa MFN',2V22/013

MF N',zvzzt1t4 1.820 00I 6-Sep-2 I Evi ns Malombo
Lunch Allowance during signing ol Loan Acceptance
Forms in Mtwapa, Shimo la Tewa

MFN'21/22/015 2.940 00I 6-Sep-2 I Do rald Owili
Lunch Allowance during signing of Loan Acceptance
Forms in Mtwapa, Shimo la Tewa

Lunch Allowance during signing of Loan Acceptance
Forms in Mtwapa. Shimo la Tewa MFAtzl122/016 5.040 00I 6-Sep-2 I Vir qinia Muganga

MF Lt2t/22/0t7 9.100 00l6-5ep-2 I Vic toria Mrarnba

Lunch Allowance during Cheque issuance & signing of
Loan Acceptance Forms in Ruruma, Kisurutini,
Kambe, Mwawesa, Bamba Jaribuni, Ganze

I 6-5ep-2 I Na,rmi Fondo

Lunch Allowance during Cheque issuance & signing of
Loan Acceptance Forms in Ruruma, Kisurutini,
Kambe, Mwawesa, Bamba Jaribuni, Ganze MF Lt2t/22/0t8 4.340.00

I GSep-21 llu ;sein Fondo

Lunch Allowance during Chequc issuance & signing of
Loan Acceptance Forms in Ruruma, Kisurutini,
Kambe, Mwawesa, IJamba Jaribuni, Ganze MFAt2t/22/019 1.080.00

2{-Scn-2 I Kh rmisi Chai

Lunch Allowance during Cheque issuance & signing of
Loan Acceptancc Forms in Ruruma, Kisurutini,
Kambe, Mwawesa, Bamba Jaribuni, Ganze MFAt2v22/022 5.880 00

27-Oca-21 Ilc rson Mududu Kenga

Lunch Allowance during Cheque issuance & signing of
Loan Acceptance Forms in Ruruma, Kisurutini,
Kambe, Mwawesa, [:]amba Jaribuni, Ganze MFAt2t/22/047 6.720.00

[]sl Nofian

Lunch Allowance during Cheque issuance & srgning ol
Loan Acceptance Forms in Kayafungo, Mariakani,
Mwanamwinsa- Kaloleni MFA,l2t/22/059 5.040 0022-Nov-2 I

I 0-Sep-2 I I'cl sr Msuko Hotel)
DSA for 5 days - Pre Audit exercise (North Coast

MFA/2v221006 2 1,000 00

I 0-Sep-2 I I lu ;sein Fondo t{otel )

DSA for 5 days - Pre Audit exercise (North Coast
MFAl2v22t008 35.000 00

MFA/21/22/024 67.200 004-Oct-21 Dc rotia Wandoe
DSA for 6 days - The ICPAK 5th National Lady
Conlerence (White Sands Hotel)

MFAt2U22/027 56.000 004-Oct-21 IIt ssein Fondo

6-Oct-21 Na omi Fondo

DSA for 6 days - Annual Govemance & Ethics
Conlerence
Lunch Allowance - Sent to Auditors Ceneral Oflice in
Mombasa & County Assemblv in Malindi MF At2t/22t030 1.260 00

7-Oct-21 AI :x Mwambire
Lunch Allowancc - Sent to Auditors General Olfice in
Mombasa & County Assembly in Malindi MFNzt/22/031 1,260.00

7-Oct-21 IIr ssein Fondo DSA for 2 days - NBI (l 1,200x2) MF A12t/22/034 22.400.00

MFN2t/22/036 5.250.00l9-OcG2l I)c er Msuko
Quarter DSA - 5 Days in Kikambala (No(h Coast)
KCMF System Data Cleaning exercise

amisi Chai
Quarter DSA - 5 Days in Kikambala (North Coast)
KCMF Svstem Data Cleanins. exercise MFN2t/22/037 5.250 00l9-Oct-21 KI

l9-Oct-21 Na omi Fondo
Quarter DSA - 5 Days in Kikambala (North Coast)
KCMF System Data Cleaning exercise MFNzt/22/038 5.250.00

l9-Ocr2l De vid Jehva
Quarter I)SA - 5 Days in Kikambala (North Coast)
KCMF System Data Cleaning exercise MFN2t/22/039 8,750 00

l9-Oct-21 AI :x Mwambire
Quarter DSA - 5 Days in Kikambala (No(h Coast)
KCMF System Data Cleaning exercise MF Nzt/22t040 s.250 00

29-Ocr2l I,a ul Karisa
Quarter DSA - 5 l)ays in Kikambala (North Coast)
KCMI System Data Cleaning excrcise MFN2t/22t050 8,7s0.00
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Quarter DSA - 5 Days in Kikambala (North Coast)
29-Oct-21 Dorotia MF Nzt/22/051 8 .7

l5 .00

878.s00.00

22t0802
Conferences and Seminars

700.00

2s0.000 00

221 l30l Brnk and commissions

DSA for Eleven ( I l) Otlicers during KCMF System
'['rainins in Malindr MtN2t/22/054 322.000 00I 0-Nov-2 I I Iussein Fondo
DSA tbr 4 days (4x4,900) during 2 I st Annual SACCA
Congress in Kwale MFN2v22t067 1 9.600 00I 7-l)ec-21 Pcter Msuko
DSA for 5 days (5x4,200) during preparation of
resDonsc to Audit Managemcnt Lettcr MFN2v22l07z 2 1.000 00I tl-l)ec-2 I Peter Msuko
DSA lbr 5 days (5x7,00) during preparation ol
resoonse to Audit Management L9,,cr MF N2v22t07 tDorotia Wandoe
DSA for 5 days (5x7,000) during preparation of
resDonse to Audit Management Letter MFN2UZ2l070 15.000 00I I Iussein F-ondo

7-!an-22 Peter Msuko
Lunch Allowance in Mombasa - Auditor General's
Office MFN2V22l0l1 980 00

7-Oc12l Alex Kazungu
Lunch Allowance - Sensitization in Chasimba,
Marereni. Garashi MFN2v22t032 2,s20.00

8-Oct-21 Peter Msuko
Lunch Allowance - Sensitization in Chasimba,
Marereni, Garashr MFN2V22t033 6,720.00

2 I -Oct-21 Alex Kazungu Lunch Allowance - Sensitization in Ganze MFN2v22t040 840.00

26-Oct-21 Virginia Choni Muganga
Lunch Allowance - Sensitization in Marafa, Adu,
Gongoni,Garashi MFN2v22/044 3,360.00

MF Nzt/2.2/045 600 0026-Oct-Z1 Chrispus Mae Lunch Allowance - Sensitization in Marafa

J0-.1 un-22 Staff Accrued ExDenses r07.890 00

Dale Pryee I)escri ntion PV Number
Actual
Expenditurc

lg-Oct-21 Hussern Fondo Conference - Sensitization in Magarini MFN2t/221020 700.00

l)a le l)avee Descri plion PV Number ,\ctual Expcnditurc

24-Sep-2 I ICPAK 5Tll National Lady Conference - Dorotia Wandoe MF A,/21/22t023 6s.000.00

25-Seo-2 I ICPAK
The Annual Govemance and Ethics Cont'erence - H
Fondo MFN2v22t026 65.000 00

2 l-Oct-21 ACCOUSCA KUSCCO Trainins in Kwale - P. Msuko MFN2l22/O4l 60.000 00

28-Feb-2 I KUSCCO KUSCCO Trainins in Kwale - P. Msuko 60.000 00

l)ate Payee Descri plion PV Number Actual Exoenditure

3 I -Jul-2 I Co-ooerativc Bank Bank Charges 840 00

30-Sep-2 I Co-operative Bank Bank Charges 3,240.00

3 l-Oct-2 I Co-operative Bank Bank Charges 4,700.00

l0-Nov-2 I Co-operative Bank Bank Charges 1.500 00

I I -Dec-2 I Co-operative Bank Bank Charges 2.400 00

2 8- F-eb-22 Co-operativc Bank Bank Charges t.200 00

3l-Mar-22 Co-operative Bank Bank Charges 22.000 00

30-Aor-22 Co-ooerative Bank Bank Charges l.200.00

30-May-22 Co-operative Bank Bank Charges 1.200.00

l0-Jun-22 Co-ooerative Bank Bank Charges 1.500 00

JJ
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221 rJ0r Book'l.ra:,sfer Cha

6-Oct-21

22l0t0z l)rinking \\':rtcr

22t I l0l Generel ()ffice

221 I 102 Su and Printers

17.400 00

20.4 t 5.00

PV Numbcr
Actual
l)x pc nditurel)ate lvec l)escri ption

1.400 00
Log Book Tranfer (Stunning Women
& Blcssings Youth Group)rson Motors Lrmited MFN202v2022t00230-Aug-2 I

L MFN202v2022t02t23-Sep-2 I _ I 1.90n 1\)

1.700.00
A

c

Jukumika SHG, Musyi SHG,
Mapatano SHG, Chuda BodaBoda,
Ccde Anrrvaziro

Mavueni Youth

tra ns I er

Motors - Logb.oks trartsfer
MFN202v2022/025

6.800.00
E

t.

ishammah Motocycies -
rgbooks transfer charges Jiicnge. Assaada, lmani, Mikamini MF At202v20221029

1.700.00
C

c

ar & Ceneral -Logbooks transfer
largcs Tezo Brotherhood - TukTuk MFN202v2022/0317-Oct-21

MF N2021tz022l03s s. l 00.002 l-Oct-2 I

C

tr

oast Motorcycles - Logbooks
lnsfer charges

Dabaso Old Gede Tsole Tsole. Furahia
SHG, l0 Young Founder

2.250 00Wzee SHG - Tuktuk MFN202v2022/0523-Nov-21 I kama Enterprises

MF N2021/2022/065 4.000.00I 7-Dcc-2 I

A

N

bson Motors Ltd & Elishammah
lotorcycles

Muungano SHG & Kaloleni Kilifi
Bodaboda SHG

2.250.00Undugu Welf-are Croup MF N2021/2022/0692 l-Dec-2 I T kama Enterprises Ltd
( 1.700 00)T kama Entemrises Ltd CHQ No 000249 MF A/202v2022102120-!an-22

2.250 00L rqbooks transfer charges Barani Extra MileI l-Mar-22
(2.250 00)30-Jun-22 t. rgbooks transfer charges Barani Extra Mile

l'V Numbe r
Actual
llx penditurelhte Pevee l)esc ri ption

Board Meetins on 2 L 10.202 I MFN2U22/046 r.520 0027-Oct-21 Naomi Fondo
MF N2U22t06t 1.000 00Mercv Pendo Mbitha Board meeting lunch on 30.1 1.202126-Nov-2 I
MFN2lt2.Z/042 4.080 00I 6- l)cc-2 I Hussein Fondo Otlice Drinking water

30-Jun-2 I Drinking Water

Ollice Drinking water 150 00
_. 5.000 00

30-J un-2 I

Peter Msuko

Peter Msuko

I1.950.00

PV Numher
Acluel
ExoenditurePavee DescriplionDate

MF N2vZz/042 7.8 r0.00l6-l)ec-2 I Hussein Fondo Printing services - Financial Report

Lisht tubes MFN2t/22/042 500 00I 6-Dec-2 I

765 00

Hussein Fondo

Hussein Fondo Printins services (oarr of MF N211221042\ MFN2t/22/065I 6-Dec-2 I

I I.140.00Peter Msuko
Printing services - Financial Report,
Response to Managemcnt letter MFNzt/2710737-Jan-22

Descrintion l'V Numher
Actual
ExpenditureDate l'ayee

10.500 00MFN2t/22t020l-Oct-2 I

MFN2t/22t065 1 9.800 00I 6-Dec-2 I

Office Prrnter Tonner

Hussein Fondo

Tonncr (lllack)

Kyocera Ecosys M2640idw

149.950 003l-Mar-2 I Medipearl Solutrons Office tonners
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22 1 050{ ActiYities

22112111 Routine !laitenance of i\lotorbikes

Dalc l)avee I)csc ription l'V Number
.\ctua I

Expenditurc

3l-Mar-22
Ashsntyz Promotion & Catcring
Services Ilranded Tshirts 298,410.00

I l -Nov-2 I Peter Msuko

, Decoration and Marketing Expenses during
launch of Cheque issuance 30.000 00

328,410.00

12.000.00

Date Pavee Desc rintion PV Numher Actual li,xpenditure

2-Nlar-2 I Wilson Sal'ari Motor Vehicle Service (KBY 4l5C) 1 2.000 00
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23. dix ii: Accrued Expenses for the period ended 30 Jtne2022

TOTAL 1.202.940.00

KILIFI COUNTY MICROFINANCE (MBEGU) FUND
TRADE PAYABLES AS AT 30 JUNE 2022

AMOUNTCODE DE,I iCRIPTION
22 r 0303 Pett _.i | ,500.00

60,000.002210799 t)et(
400.00Petr

r Msuko-l-)SA

r Msuko-Transport &T axi
r Msuko-Train

off ce 'l'onners 349.950.00

22t0301

221n02

2210504
Ast
Ser

antyz Promotion & Catering
rices - Branded Tshirts 298,410.00

44,330.0022t0303
Tra
Alk

le and Credit Officers - Lunch
)wance

22r0301 Tra le and Credit Officers - Transport 19,200.00

2210201 Tra le and Credit Officers - Airtime l,200.00
22n201 Tra de and Credit Officers - Fuel 4,000.00

221030t Pet :r Msuko-Taxi 20,000.00

32,900.0022 r 0303
Tra
Alt

and Credit Officers - Lunch

8,650.0022t030t 'f ra de and Credit Officers - Transport
327,100.003 I 10704 Ki EA Limited

4,950.0022r0801 Cat ering Expenses - P. Msuko
is0.0022t0102 Dri Water - P. Msuko
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24. Appendix iii: Assets Listing

KlI.1t.'t ('ot \ I \ ]il( t{ot;t\,\\('}t (\il}t..(;tr) I;t \t)
ol,'l.'I('t,t I,lQl IIl,Ntt,;N't'S r\S,\'t' J0 .tI rNt,l 202I

KILIFI COUNTY MICROFINANCE (MBEGU) FUND
OFFICE EQtIIPMEN'I'S ACQLIIRE,D DtlRING 'l'lIE F INANCIAL YUr\R
202U2022

r\SSE'l' ('ot)t.. SF]RIAI, N(). l),\'l'lt AQt.lIltul) AMOTIN'I'
Irilc Cabinct

File Cabinet

KCMF-FCOOI

KCMF.FCOO2

PRIOI{ PERIOT)

l')lll()l( I'l:[{lOl)
_4!,!qq40_

46.500.00

F'ilc Cabinet KCMF-FCOO3 PRIOR PERIOt)

PRIOR PERIOD

46.500.00

l:ilc Cabinet KCMF..FCOO4 46.500.00

File Cabinet KCMF.FCOO5 PRIOR PERIOI) 46.500.00

File Cabinet KCMF-FCOO6 PRIOR PERIOT) 38.605.00

l'-ile Cabinet KCMF-FCOO7 PRIOI{ PERIOT) 38.60s.00

Water Dispeser KCMF-WDOOI 906VADA22l0WO4l4 PRIOR PERIOT) 9.s9s.00

Banner KCMF-BOOI PRIOIT PERIOT) 7.950.00

[]anner KCMF.BOO2 PRIOR PERIOI) 7.950.00

[]anner KCMF.BOO3 I)RIOIi. PIIRIOl) 7.830.00

[]anner KCMF.BOO4 PRIOR PERIOD 7.830.00

Banner KCMF.BOO5 I'l{lOIt I'lrl{lOI) 7,830.00

Offlce Tray (Double) KCMF-OTDOOI PRIOII. PTRTOD 578.00

Offlce Tray (Double) KCMF-O1'DOO2 PRIOR PERIOD 578.00

Ol'tice'l-ray (Double) KCMF--O1'D003 PRIOR I'trRlOt) 578.00

Ol'flce'I'ray (Double) KCMF.Ol'DOO4 PRIOR PERIOD 578.00

[]anner KCMF.8006 MARCTI 202 I 17,000.00

Banner KCMF-BOO7 MARCII2O2 I I 1.500.00

Illrr ncr KCMF.BOOII MARCil 202 I l r.500.00

Dummy Chequc KCMF-DCOOI MARCII2O2 I 5.000.00

[)ummy Stratcgic Plan KCMI.--DSI'OOI MARCII 202 I 5.000.00

Ol'fice l:ridse KCMF-OFROOI
340-C873330t-I33l-
l 000278 JtJNE 2O2I 34.500.00

O{Ilce Fan KCMF.OF'AOOI 06125/000811' JUNE 2O2I 14.500.00

OIlice Fan KCMF-OI.'AOO2 06 l 2510003657 JUNE 2O2I 14,500.00

Of'fice Fan KCMF-OFAOOS 06049i00 l l 51' JUNE 2O2I 14.500.00

Office Fan KCMF-OFAOO4 06049/0034 l r JUNE 2O2I r 4.500.00

STIB'I'O'I'AI, 50f-507 00

ASST]1' CODFI SERIAT, NO. DATE z\QtrlREl) ANTOUN't'
Mobile Phone KCMTT.MPOOI JANUARY 2022 2.550.00

Mobile Phone KCMF.MPOO2 JANUARY 2022 2.550.00

Mobile ['}hone KCMI:-MPOO3 JANUAIIY 2022 2,550.00

Mobile ['hone KCMF-MPO04 JANUARY 2022 5.050.00

st ll] 'l'()'t At. l 2,700.00

'l'o1'AL Ot'1.'tCu uQtJIPM UN'l'S 516.207.00
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KILIFI CO Y MICROFINANCE (MBEGU) FUND

COMPUTE AND PRINTERS AS AT 3OTH JUNE 2O2I

DATE
A

l- l'r iric'i

KTLIFI CO MICROFTNANCE (MBEGU) FUND

MOTOR rcLES ACQUTRED DURING THE FY 2021122

D

TOTAL 32]JflLOI)

KILIFI CO Y MICROFINANCE (MBEGU) FUND

FURNITU AS AT 30 .IUNE 2O2I

ASSET CODE SERTAL NO. AMOUNT

KCMF-POO I

VNBNLCFDS
F 79,500.00

puter
I(CMF-
DTCOO I 854067-00 r

PRIOR
PLRIOD
PRIOR
PERIOD 89,500.00

Desktop Con rputer
KCMF-
DTCOO2 8s4 I 33-00 I

PRIOR
PERIOD 89,500.00

235,420.00Laptop Coml ruter
KCMF-
LTCOO I

PRIOR
PERIOD

r99.800.00Laptop Coml ruter
KCMF.
LTCOO2

PRIOR
PERIOD
PRIOR
PERIOD 5.000.00UPS

KCMF-
UPSOOI 8CG8s06HLQ

PRIOR
PERIOD s,000.00

KCMF-
UPSOO2 4CE9I I IWCJ

KCMF-POO2 VCNOX44235 MARCH 2O2I r s2,000.00Printer
KCMF-
LTCOO3 CNDO465OP3 MARCH 2O2I 149.000.00Laptop Com[ute.

TOTAL 1,004,720.00

CHASIS
NO

DATE
AQUIRED AMOUNTASSET CODE

REG.
NO. MODEL NO

JUNE]2022 327, r 00.00Motor Bike
KCMF-
MBOOI

AMOUNTASSET CODE
SERIA
L NO.

DATE
AQUIRED
PRIOR
PERIOD 27,585.00office Chair KCMF-OCOOI

KCMF.OCOO2
PRIOR
PERIOD 27,585.00office Chair
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office Chair KCMF--OCOO3

PRIOR
PERIOD

25. Appendix iv: Trial Balance for the Year Ended 30.6.2022

KILIFI COUNTY MTCROFINANCE (MBEGU)
FUND
TRIAL BALANCE FOR THE YEAR ENDED 30
JUNE 2022 DEBIT

27 585.00

CREDIT

office Chair KCMF-OCOO4
PRIOR
PERIOD 27,58s.00

Office Desk KCMF-ODOOI

Office Desk KCMF.ODOO2
Work Station (2 in
l) KCMF-WSOOI r64,660.00

.00

00

PRIOR
PERIOD

PRIOR
PERIOD

PRIOR
PERIOI)

Office Desk KCMF-ODOO3 MARCH 2O2I 21.490.00

Office Chair KCMF-OCOO5 MARCH 2022 7.995.00

TOTAL 477.485.00

Bank - main 4, t01,684.00
Bank - admin 5,197.95

Bank - recovery 5,158,408.00
Mpesa Paybill No. 5641 I 41,883.00

Repayment received 38,150,307.00

Loan to groups (Paid Out) 283,126,081 .00

Loans approved but not disbursed-1/7 /2021 r,446,000.00

Loans Payables-Approved l, r09,320.00

Management Fees Earned 3,889,000.00

Management fees on Loans not Disbursed 68,680.00

Bank charges 39,780.00

Board Allowances 243,300.00

Daily Subsistence Allowance 879,340.00

Transport 372,550.00

Fuel 156,900.00

Catering & Conferences 200.99s.00

communication 139,200.00

Routine Maintenance 12,000.00

Marketing Expenses 328,4 r0.00

Conference expenses 700.00

Training 250,000.00

Office Tonners 380.2s0.00

Drinking Water r 1.950.00

Office Stationery 20,4 r 5.00

Logbook Transfer charges 37,400.00
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Other

26.

1,202.940.00

Assets 2,325,512.00

15,149,481.95Surplus bal br

231,236,853.00Revolving fur

f
rd

rdix v: Management Fees Earned during the Year

_2.9!,9!EJ7J-95 _291,99827.1J,8

KILIT'I COLIN'IY GOVERNM EN-I' M ICROFINANCE (M BT]GU) FI"JND

}IANA(;EMENT'T-EE EARNED IN MARCTI 2022

Mrnagement FeesDate [arned ( )roup/Clicnt

4.000 003-Mar-22 I engo Women Group

4.000 003-Mar-22 I nani Women (iroup

4.000 003-Mar-22 upendane Kipetauso ts W Group

4.000 003-Mar-22 J :za Ulole Self Help Group

7.500.003-Mar-22 'ibandani Tumaini Self llelp Group

4.000.00]-Mar-22 I )ilo Youth Croup

I dwanzo Mova Self Helo Croup 4.000.003-Mar-22

'umarnr Womcn Group 4.000.003-Mar-22

3-Mar-22 Iuiibu Bee Keeprne (Cl(j) SHC 4.000.00

l-Mar-22 manr women group 4.000 00

3-Mar-22 )era Brrght begrnnrng SllG 4.000 00

4.000 003-Mar-22 Luluhrro Womcn Group

4.000.003-Mar-22 Jwezo women Group

4.000 003-Mar-22 \zimio Sell llelp Group
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3-Mar-22 i Sell'

Tuko Mbele lniative

Lion Heart Youth

2t

2t

l5 00

3-Mar-22 Red Scorpion SelfHelp Group 4.000 00

3-Mar-22 Tupendane sclt'-help group 4.000 00

3-Mar-72

3-Mar-22

3-Mar-22 Tekiba Elders

3-Mar-22 Bidii MTN Youth Group 4.000 00

3-Mar-22 Upendo SellHelp Group 9.000.00

3-Mar-22 Mkwaiuni Self Help Grouo 4.000.00

3-Mar-72 Chaflsi Malengo Sell Llelp Croup 4.000 00

3-Mar-22 Jimba upendo Women Group 4.000 00

3-Mar-22 'I'imboni sisi Kwa sisi Womcn Group 4.000.00

3-Mar-72 Jimba Sauti Ya WaMama Dev. Group

3-Mar-22 Gede Kupendana Srlo StlG

12,000 00

4.000 00

3-Mar-22 Chembe Kibambamchc Matunda WG 8.400 00

3-Mar-22 Funulane Self Help Group 4.000 00

3-Mar-22 Neema Self Hclp Group 4.000 00

3-Mar-22 Amani Women Croup 4.000.00

]-Mar-22 Maarifa Development Group 4.000.00

3-Mar-22 Jipe Moyo Watamu Women Group 4.000 00

3-Mar-22 Watamu Kyeni Women Group 4.000 00

3-Mar-27 Kizigo Mahenzo Self Help Croup 4.000 00

3-Mar-22 Watamu Shining Women Croup 4.000.00

3-Mar-22 I.JSIIIRIKA SELF HELP GROUP 4.000 00

3-Mar-22 UYOMBO MAWENI WOMEN CROUP 4.000 00

3-Mar-22 TUPENDANE SELF HI.,I-P GROUP 4.000.00

3-Mar-22 UPI:NDO KIDTJNDU SIIC 4.000.00

3-Mar-22 VIJIWENI Strt-F HELP GROUP 4.000 00

4l

4.000 00
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3-Mar-22 ANGAZA WoMLN (iROI.JI'

FI .l IAMIKA SIrl.l; I IUt.l' (;ROt Jl'3-Mar-22

{IMBIRIt{O WOMtTN GROUP3-Ma.-22 C]

l l)Nl)rr WO\41)N PIrNI)l:7.,A

I-A WOMEN

3-Mar-22

l-Mai -22

3-Mar-22

SION JTPANGE YOUI]I GROUP

3-Mar-22 tJ |AVUNA ULICTIO PANDA 4.000 00

3-Mar-22 K q.ZAMOYO WOMEN GROUP 4.000 00

3-Mar-22
M abomorokoni Kachachawa WG

4.000 00

tJ riogope SIIG
4,000 003-Mar-22

N aboromokoni Tumainr Women Group
4.000 003-Mar-22

4.000 003-Mar-22
(l ld Market Mwaga Mwaga WG

4.000 003-Mar-22
S rbaki Mikiwanda SHG

4.000 003-Mar-22
S abakiSayuni WG

4.000 003-Mar-22
F rida Women Group

4.000 003-Mar-22
S abaki Wajane Jitegemee Women Group

4.000 00
I ihokoni Kilimo flifhdhi S H G

4.000 00

l-Mar-22

3-Mat22
umilia Women Croup

4.000 003-Mar-22
I aishe Adimaye WG

3-Mar-22
t .ibokoni Sand Project

12,000 00

3-Mar-22
T lziunye Women Coup

4.000 00

3-Mar-22
I iahati Women Group

4.000 00

4.000 003-Mar-22
I Latsangani Tupendane Women Group

4.000 003-Mar-22
iabaki Kusema na Kutenda SHG

9.000 003-Mar-22
I Ifanisi Self Help Croup

4.000.003-Mar-22
iabaki Jezani WG

4.000 003-Mar-22
v{oi 'A' Dzishughulishcnr Women Group

4.000 00
tlajivuni Zawadi Women Group

3-Mar-22
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Sabaki Amani Women Group
3-Mar-22 00

3-Mar-22
Reco Self Hclp Croup

12.000.00

3-Mar22
Sabaki Tupendane Women Group

4,000 00

Kibokoni Sand Mirring Youth Project

Katsangani Lamkani WG

3-Mar -22

1-Mar2?-

l-Mar-22
Mahenzo Dakacha SHC

r 2.000 00

4.000 00

4.000 00

3-Mar-22
Mekatilili Sosoni StlG

4,000 00

3-Mar-22
Maragara Boda Boda SHG

7.800 00

l-Mar-22
Kibaoni Dziuze SIIG

4.000 00

3-Mar-22
Madrna Young Farmers SllC

9.000 00

l-Mar-22
Mizrlini Umoja SHG

4.000 00

3-Mar-22
Kavunyalalo Tumaini SHG

4.000 00

3-Mar-22
Viriko Furaha Self Help Croup

4.000 00

]-Mar-22
tachani Gamale SIIG

4.000 00

3-Mar-22
Chamari Jaribuni SllG

4.000 00

3-Mar-22
Pamola Kilulu SHG

4.000 00

3-Mar-22

3-Mar-22
Mungu Yuko Sosoni SHG

Magarini Sub ACU
4.000 00

4.000 00

3-Mar-22
Moming Star SHG

4,000 00

l-lvlar-22
Kifudu Magarini Community Based

Organization 4,000 00

3-Mar-22
Bahati Mkono wa Jongoo SHC

4.000 00

3-Mar-22
Mazingira CBO

4,000.00

3-Mar-22
Bandacho ]'umaini WC

4,000 00

3-Mar-27
Shakahola Boda Boda

12.000.00

3-Mar-22
Marereni Umoja'A' SHC

t5.000.00

Mbegu Njema Women Group
3-Mar-22 4.000.00

3-Mar-22

Garithe Mangrove Conservation And Nuts
Valuc Addrtion 4.000 00

f-Mar-22
Gongoni Thithe's StlG

4.000 00
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i Tujikaze SHC
3-Mar-22 .l 00

l-Mar-22

3-Mar-22
s ogorosa Muungano WG

3-Mar-22
s aba Saba Arnani SI l(i

l

4.000 00

I\ lidodoni Maendeleo SHC

A rgels Bav lr,lwanga,a SHG

omani Jipe Moyo Fanikisha SHG

._lguq-o_o_ -

4,000.00

4.000 003-Mar-22
tl

4.000 003-Mar-22
N iajahazini C Self Help Group

4.000 003-Mar22
N .ajahazini Umoja Ni Nguvu Srlc SHG

9.000 003-Mar-22
N ambrur Amani SFIG

3-Mar-22
A mani SHG

4,000 00

3-Mar-22
I umaini WG

4,000.00

3-Mar-22
E omani Sub Location Pastors Fellowship

4.000 00

3-Mar-22
N Ipirani Ushirika Ni Moyo StlG

4.000.00

3-l(ar-22
I agombani Patanani Women Group

4.000 00

3-Mar-22
E omani Galukani WG

4,000 00

f-Mar22
t wezo WG

4,000 00

3-Mar-22
I ,[nazi Mumwenga Dzinule WC

4.000 00

3-Mar-22
I Iafirsi SIIC

4.000.00

3-Mar-22
I lwangaza Burangi WG

4.000 00

t .agombani Amani WG
4.000 00l-Mar-22

4.000 003-Mar-22
I lagombani I Ienzanani

'uzaane StlG
4.000 003-Mar-22

3-Mar-22
I Iatsesho Ushindi WG

4.000 00

3-Mar-22
I iura kolobani Young Mothers WG

4.000 00

3-Mar-22
I Ilaya Amani SHG

4,000 00

3-Mar-22
lore Imarika SllG

4.000 00

f-Mar-22
)cndanani [Jore Singwaya SI{G

4.000 00

3-Mar-22
lola Youth Group

4,000.00
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Marafa Poly Adimaye SHG
3-Mar-22

3-Mar22

4 00

3-Mar-22 4.000.00
Garashi Sautr ya Wanawake

4.000.003-Mar-22
Masindeni Dziuzeni SII-C WC

Kata Chimbiriro SII-C Group
_l-Mar-22___._

3-Mar-22
Ulaya t^amkani SHG

4,000 00

4.000 00

4.000 003-Mar-72 tulrunge women group

t 5.000 003-Mar-22 mambo poa sellhelp group

9.000 003-Mar-22 new mariakani market welf Ass.

9.000 003-Mar-22 new mariakani B market Wel Ass.

4.000.00l-Mar-22 Twelve Souls Investment Croup

4.000.003-Mar-22 Tumaini Tonolo Women Group

3-Mar-22 mwatsuma women qroup t 8.000 00

3-Mar-22 nafuanze ramisi women group 4.000 00

Polcr;ole womcn qrour) 4,000.00

3-Mar-22 tupendane women group 15.000.00

3-Mar-22 Lengo women group 4.000 00

r 5.000 003-Mar-22 Chcmi chem i self helpgroup

4.000 003-Mar-22 Nyati sell'help group

4.000 003-Mar-22 lnuka mtepeni self help group

4.000 003-Mar-22 Upendo women group

makinika women grouD 4.000.00l-Mar-22

4.000.00l-Mar-22 mtwapa salaams club Self Help Group

4.000 003-M,tr-22 women of integrity welfare group

4.000.003-Mar-22 mtomondoni akamba Self Help Group

4.000 003-Mar-22 Shekem women group

3-Mar-22 Tunaweza sellhelo erouo 4.000 00

)-Mar-22 lko kitu women group 4.000 00

3-Mar-22 Twalumapechcbo Macndeleo Wel fare Group 4,000 00
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3-Mar-22 baraka ema LPG 9

4.000 00

4

f-Mar-22 Ji 4.000 00

l-Mar-22 v warakaya gandini mavuno local C. SHG

(aze women group

4.000 00

3-Mar-22 U

ttj-Mar-22

Ji

henzano self help gro_qg__

nalaribu mema women. group

tegemee SHG3-Mar-22

'aoendanao Sfl(i 4.000 003-Mar22 V

4.000 00f-Mar-22 d :light self help group

4.000.003-Mar-22 tI irienge welfare group -Vipingo

3-Mar-22 t't aendeleo wanyonge self help group 4.000.00

3-Mar-22 1 uamuke women group 4.000 00

3-Mar-22 kindani women group 4.000.00

3-Mar-22 /. rmzam women group 4.000.00

3-Mar-22 ,Ln,no, *orn.n *roro 4.000.00

l-Mar-22 t: ureni inuka widows group 4,000 00

3-Mar-22 ,changawa's Youth Group 4.000 00

3-Mar-22 I 4.000.00

3-Mar-22 t

,[ikrrianitumaini Self Help Croup

moia madindi self help 4.000 00

3-Mar-22 I bidishe village savings and loans Ass 9.000 00

henzo srlc selfhelo erouo 4.000 003-Mar-22 t

4.000.003-Mar-22 J aribu women group

ihrkalako Self Helo Croup 2 1.000 003-Mar-22

I I lranr womon grour) 4.000 003-Mar-22

|araka Sell Helo Group 9.000 003-Mar-22

3-Mar-22 I uru women grour) 4.000 00

3-Mar-22 ovosoyo Self Help Group 4.000.00

3-Mar-22 fushirikrane V.S.L.A Selltlelp Group 4.000.00

l-Mar-22 vlesheta Self Help Croup 4,000.00
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3-Mar-22 Neema Widows 00

l-Mar-22 muongozo women qrouD 4.000.00

-l-Mar-22 ltegemec women grouD 4.000.00

l-Mar-22

3-Mar-22

3-Mar-22

muungano self help group

uhenzo selfhelp

wema sell help 1 5.000 00

4,000.00

4.000 00

j-Mar-22 tumaini mwabaya nyundo women group 4.000 00

3-Mar-22 iikazeni self helo erouo 12.000.00

3-Mar-22 Ebeneza Women GrouD 4.000 00

4.000 003-Mar-22 Maendeleo Nguluweni Women Group

4.000.003-Mar-22 Vumirirani Self llelp Group

3-Mar-22 lmaniyo Women Group 4.000.00

3-Mar-22 Mahenzo Women Group 4.000 00

l-Mar-22 Baraka Women Group 4.000 00

3-Mar-27 Voyani Women Group 4.000 00

3-Mar-22 Akiba Women Group 4.000 00

Vumiriranr Kithenewani Self Ilelp Group 4.000.003-Mar-22

l-Mar-22 Zulrani Women Grouo 4.000.00

J-Mar-22 Vidzo Scll'Ilelo Crouo 4.000 00

3-Mar-22 Shukrani Women GrouD 4.000 00

3-Mar-22 Ufanisi Kizizrni Women Group 4.000.00

3-Mar-22 4.000 00twaweza farmers association group

3-Mar-22 hakika women group 4.000 00

3-Mar-22 charahani women grouD 7.500.00

l-Mar-22 mzalendo self helo srouo 4.000 00

3-Mar-22 tsunquni wake up self help group 4.000 00

3-Mar-22 changamkeni makululu women group 4,000.00

3-Mar-22 tsakarolovu tuinuane grour) 4,000 00
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3-Mar-22 sell

3-Mar-22 ab -an womcn grour) 4.000.00

3-Mar-22 Ar rsaza Self Help Grouo 9.000 00

M

K

idodonr c.d tte ip Q,-Sgp

rdzecha Self Helo Gror-ro

4.000 00

4.000 00

4,000 t)0

3-Mar-22 _

3-Mar?2__ ._

3-Mar22 ll rdaboda Self Help Group

3-Mar-22 'ti iitegemee Self Help Group 4.000.00

4.000 003-Mar-22 l' renuanc Womcn Group

3-lvlar-22 tI :ndera Self Help Group 4,000.00

3-Mar-22 shakani Umoia Self He lp Group 4,000 00

3-Mar-22 nani Women Group 4,000 00

3-Mar-22 mwa Youth Group 4.000.00

3-Mar-22
U

9,000 00

3-Mar-22 k

mwenga Wa Lukolo [,wa A Na A

baokiche tlsh farmers wrth group 27.000 00

3-Mar-22 N ahenzo Mitsemerini Women Group 4.000.00

3-Mar-22 J :ndeze Mnagoni Women Group 4,000.00

3-Mar-22 l

l-Mar-22 t.

shirikiano Mitsemirini SILC Group

ea Mitsemirini Women Group

4.000 00

4,000.00

]-Mar22 iku Mbidzo Self Help Group 4.000.00

lkuluni l-ocal Poutrv CIG 4.000.003-Mar-22 N

4.000 00f-Mar-22 hariana Makwala Women Group

4.000 003-Mar-22 ,lajeza Chaga Sell Help Group

3-Mar-22 iif'e Movo Mwakwala StlG 4.000.00

f-Mar-22 vlahenzo SHG (Mweza Moyo) 4.000 00

3-Mar-22 \zamoyoo Women Group 4.000 00

3-Mar-22 I rta,.o Soko Barrier Self Help Group 9,000.00

l-Mar-22 Wrdows & S Mothcrs WC 9,000 00

3-Mar-22 I Imoia Karrnrani Women Croup 4,000 00
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l-Marl2 'l-ushrrikiane Mother to Mother WG 00

3-Mar-22 Nvota Yctu V.S.[,.A Tsanzuni 4.000 00

l-Mar-22 Mawazo Women (iroup 4,000 00

Bcria WorncnAmani

l-Mar-22 Kauma tambala SIIG

00

.00

00

3-Mar-22 Shishishi Palakumi Youth Group 9.000 00

l-Mar-22 Fista Ukia Self Helo Grouo 4.000 00

3-Mar-22 Imara Sclf llclo Grouo 9.000.00

3-Mar-22 Ezamoyo Women Group 21,000 00

Nuru Vitsaouni Women Grouo 9.000 003-Mar-22

3-Mar-22 Neema Candini Women Croup 4.000 00

3-Mar22 Shika Lako Women Group 4.000 00

3-Mar-22 [Jshirikiano Msanda Women Group 4.000 00

3-Mar-22 Kisiwani Women Group 4.000.00

f-Mar-22 Upendo Sosoni Youth Croup 4.000 00

3-Mar-22 Jioe Movo Sellllelo Grouo 9.000 00

4.000 003-Mar-22 Baraka VSLA StlG Migumomiri

Nuru Sosoni Women Grouo 4.000 001-Mar-22

4.000 003-Mar-?.2 Sife Moyo Silk Women Group

3-Mar-22 Upendo Sclf ttolo Crouo 9.000.00

4.000 003-Mar-22 Amua Women Group

3-Mar-22 'Iambala Self Helo Grouo t 0.800 00

9.000 003-Mar-22 lnua Mabirikani llodadabo SHG

f-Mar-22 Jov Brineers Skills and Crafts C.B.O 9.000 00

3-Mar-22 Petaneuo/Mulungu wa Mawe YG 4.000 00

f-Mar-22 Ushindi Vitsapuni Womcn Group 9.000 00

3-Mar-22 umoia chap chao shs 4.000 00
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3-Mar-22

.l.Marl2

'L)' Women 00

3-Mar-22

3-Mar-22 Yetu Self

tJr Sell'3-Mar-22 I

I

I

rano Kachachawa Self llelp

)zikunzc Prlrpili 'A' Womer: rlrcup

tlakubal 4.000 00_

4,000.00

4.000.003-Mar-22 'umaini South Women Croup

Iahatisha Women Group 4,000.003-Mar-22 I

amkani VSLA Croup 4,000 003-Mar-22 I

4,000 003-Mar-22 I aith VSLA

4.000 003-Mar-22 'umeamua Women Croup

90.000.003-Mar-22 aribuni Youth Sacco

9.000 00l-Mar-22 {alahala Self Help Group

9.000.003-Mar-22 lumaini Jeshi Womcn Group

4.000 00l-Mar-22
)ream Chasers Youth Group

4.000 003-Mar-22
kkuyuni Malo Malo Wome Croup

4.000 00f-Mar-22
hjr Dziuze Mwenye Silc Self Help Croup

9.000 003-Mar-22
v,ladunguni Twaweza Bodaboda R CBO

4.000 003-Mar-22
(akuyuni Tailoring Dress Making SHG

4,000 003-Mar-22
Jmoja Youth Group

Kakuyuni Tupendane Women Group
4,000 003-Mar-22

-sabwa flenzananr Srlc SHG 4.000 003-Mar-22

ilore Uoendo Womcn GrouD 4.000 003-Mar-27

3-Mar-22 libao Krche Tupcndane 4.000 00

lakoneni Ufanisr Wetu Farmers 4,000 003-Mar-22

4.000.003-Mar-22 lakonenr East lmanr Farmers St{G

12.000.003-Mar-22 ,,lkondoni Community Water Pro ject

4.000 003-Mar-22 lakoneni Tupendane SIIG

4.000 00l-Mar-22 lwetu SHG
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3-Mar-22 Canda HG

3-Mar-22 Uwezo Mkenge SHG 4.000 00

3-Mar-22 Ganda Glorious SllG 4.000 00

Kiiiwetanga Matendo Women Group

j-Mar-22

3-Mar-2) __

Msabaha Mashamba StlG

3-Mar-22 Kadzitsoni Bidii WG

4.0110 00

4,000.00

4,000.00

3-Mar-22 Jitahidi Ganda Center SHG 4,000.00

3-Mar-22 Sea Breeze Peace SHG 4,000.00

3-Mar-22 Kig iwetanga Kahawa SllG 4,000 00

3-Mar-22 Gahaleni Ushindi Women Group 4.000 00

l-Mar22 Vumilia WG 4.000 00

3-Mar22 Malindi Amidzi 5+4 Actors SHC 4,000 00

3-Mar-22 Our ladv [nvestment&Suppliers YG 1 2.000 00

3-Mar-22 Barani Vision SFIG 9.000.00

3-Mar-22 Barani Maisha Mapya SHG 4.000.00

3-Mar-22 Kwa Chocha Maelewano SHG 4,000.00

3-Mar-22 Bethsaida SHG 4.000 00

3-Mar-22
Malindi [ocation Village Elders Community
Against Human Traflicking CBO 7.800 00

l-Mar-22 Mtangani Galukani St{G 4.000 00

3-Mar-22 Barani Wasamaria WC 7,800 00

3-Mar-22 Barani Favour New WG 4.000 00

3-Mar-22 Mtangani Jihusishe Stlc 4.000 00

3-Mar-22 Central Elite SHG 4,000.00

3-Mar-22 Mtangani Uchumi SHG 4,000.00

3-Mar-22 Thalathameli Chadi WG 4.000 00

3-Mar-22 KwaChocha Star Muungano WC 4.000.00

3-Mar-22 Kaoyeni Mama ni Sawa WG 4.000 00

3-Mar-22 Kisumu Ndogo Blessed WG 4,000 00
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f-Mar-22 Assertive Ceneration SllG 00

9.000 00

4

00

'l'l 4.000 003-Mar-22

U noia SHG

GroupS Sell l{clp

4,000 003-Mar-22

3-Mar-22 U

3-Mar-22 B

3-Mar-22 I)

bwete WG

:thehans SHG

estrny Women Croup

aweni Ukulima Youth Croup 4.000 00]-Mar-22 N

9.000 003-Mar-22 C ld market Tuiengane BodaBoda SHG

4,000.003-Mar-22 K asufini Amani SelfHelp Croup
I

4.000.003-Mar-22 S ga Breeze For Peace SelfHelp Group

4.000 003-Mar-22 N Iandunga Youth Group

4,000 003-Mar-22 I asufini Upendo SellHelp Group

4.000 003-Mar22 T luyeye Nia Moia SHC

4.000 003-Mar-22 I arani Best Ladies WC

4.000 003-Mar-22 l asutinr Mapato SHG

4.000 003-Mar-22 I\ laweni Emergency WCi

Iealla Eden Plant Nurserv SI IG 4.000 003-Mar-22 I

4.000 00l-Mar-22 I Iew Market Sauti ya wanawake

4.000 003-Mar-22 ( OSONI MAENDELEO SIIG

I :AYANDA ENDELEA WOMEN GROI.JP 4.000 003-Mar-22

I ,AF:NI)ELEO SILK CROUP KLF 4.000 003-Mar-22.

4.000.00I :WANURENI WOMEN CROUP3-Mar-22

4.000 003-Mar-22
'4ADEVU 

FAll-tl GROUP

4.000 003-Mar-22 JMOJA NI NGUVU DISABLE P SHG

4.000 003-Mar-22 (IRIt}A/WANCWANI St{G

4.000.003-Mar-22 (AYANDA FIKIRI GROUP

4.000.003-Mar-22 \,IBO(;0LO LOCAL CHICKEN (ClG)

4.000 003-Mar-22 ruUNGANE RESERVE.NIAJAJANI
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4-Mar-22 BARAKA YOUI'II GROUP

3-Mar-22 Okolani Youth Croup

3-Mar-22 Kadogo Sell Llelp Group

4.000 00

4.000 00

3-Mar-22

3-Mar-22

3-Mar-22

Bl0 SIrl-tj lIIrl-P (;ROUP

Mchipuko Self Help Group_

FUTURE WOMEN GROUP

4 000 00

4,000.00

4.000 00

3-Mar-22 Katoto Katoto Women Group 4.000 00

3-Mar-22 Magari Self Help Group 4.000 00

3-Mar-22 Al Nusra Self Ilelp Group 4.000 00

3-Mar-22 KISTEKERA SELF HELP CROUP 4.000.00

3-Mar-22 Umota SellHelp Group 4.000 00

3-Mar-22 UFANISI SELF tllrLP GROTJI' 4.000 00

3-Mar-22 Maendeleo Mema Self Helo Croup 4.000 00

3-Mar-22 Amkeni Women Croup 4.000 00

3-Mar-22 Nzonawe Women Group 4.000 00

3-Mar-22 Inua Jamii Welf'are Group 4.000 00

l-Mar-22 CHIrllU SELI' tllrl-P GR0tJP

3-Mar-22 Tuimarike youth Group 4.000 00

3-Mar-22 Upendo Welfare Association 9,000 00

f-Mar-22 Kupenda self Ilelp Group 4.000 00

f-Mar-22 Mida Imani Physically Challenged SHC 4.000 00

3-Mar-22 Mida Muzizima Water Prolect 4.000 00

l-Mar-22 Maono Madzo Self Help Group 4.000 00

3-Mar-22 Tushirikiane Women Group 4,000 00

3-Mar-22 BAHATI SELF HELP GROUP 4.000 00

3-Mar-22 Shalom Self [Ielp Group 4.000 00

3-Mar-22 Marra Scll' I Iclfr (iroufi 9.000 00

3-Mar-22 Mapato Self Help Group 4,000 00
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3-Mar-22 KA SELF TIELP GROUP 1

3-Mar-22 C reen lisht self help grouo

V
,AZEE WA I}USN RA MEN'S GROUP

7

93-Mar-22

l-Mar-22 rH CONSTITUENCY BC

'atamu Sub-location Joint WG

ILIF-I N()d-K

nara Women GrouD

9 00

9 00

9 00

3-Ma'-22

l-Mar-22 Ir

12.000.003-Mar-22 /atamu Seven Sea Self Help Group

4.000 003-Mar-22 t abaso Muungano Women Group

3-Mar-22 t AYWAY WELFARE GROUP 12,000.00

3-Mar-22 t: LEGANI'WOMEN GROUP 1 2.000 00

3-Mar-22 t ADIES OF COURAGT] WG 9.000 00

3-Mar-22 I\ IA'fSANGONI FARMERS ASS, 9.000.00

3-Mar-22 .MWAMWENI WELFARE ASS, 9.000.00

3-Mar-22 t IYOMBO SUB-CREEK C&W G 9.000.00

3-Mar-22 ( HINNITRS YOUTTI GROUP 9.000 00

3-Mar-22 I IAVUENI USHIRIKA WOMEN GROUP 12.000.00

9.000.003-Mar-22

9.000.003-Mar-22 I

'IJMA IiOR CIIAN(;lr YOU'I ll (;ROUP

INARANI JUNGI-E CIFTS StIG

9.000 003-Mar-22 I {ITANGONI JIKAZE WOMEN STIG

3-Mar-22 ALAMA SELF Ht]LP GROUP 4.000.00

3-Mar22 I i,akan'ani Widows Women group 4.000.00

3-Mar-22 I amesegu shg 4.000 00

3-Mar-22 I tihada B wg 4.000 00

3-Mar-22 l asidi humanist nursary school 9.000.00

3-Mar-22 ll rahenzo wg 4,000.00

3-Mar-22 rleii kuku bora cig 4.000 00

4.000.003-Mar-22 ight housc shg

3-Mar-22 4.000.00Muhka Mwizi Youth
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3-Mar-22 Bora A Women

l-Mar-22 Furaha kwa dzala wg 4.000.00

3-Mar-22 Mnyalani self help group 4.000 00

3-Mar-22

3-Mar-?.2 ndugu communitv association

Rabai elders shg

3-Mar-22 hindeni women group

4.000.00

4.000.00

4.000.00

3-Mar-22 badilika matendo women group 4.000.00

3-Mar-22 ebeneza shg 4.000.00

3-Mar-22 amani mtundo wg 4.000 00

3-Mar-22 Uwania wa ndege Dev. Ass. 4,000.00

f-Mar-22 chuga chuga shg 4.000.00

f-Mar-22 Umoja Women Croup 4.000 00

f-Mar-22 neema wajane ribe 4.000 00

3-Mar-22 weruni makini SH G 4.000.00

3-Mar-22 palm shg 4.000.00

3-Mar-22 chauringo wg 4.000 00

3-Mar-22 maweni cig self help group

l-Mar-22 umoia shg

4.000 00

4.000.00

l-Mar-22 Mkomboleni self help group 4.000 00

3-Mar-22 bondora sellhelp group 4.000 00

3-Mar-22 Mnazi wctu cig 4.000.00

3-Mar-22

Rabai sub county sec. sch. securrty welf

4.000 00

3-Mar-22 mnazi ni kazi chiferi selfhelp group 4.000 00

3-Mar-22 ufanisi mikahani women group 4.000 00

3-Mar-22 escanabcr vg 4.000.00

3-Mar-22
Mpirani Nuru SHG

4.000 00

24-Mar-22
003 Talents Youth Croup

30,000 00

'l'otal 2,.172,600.00
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KII,IFI COTIN'I'Y t'trN I)

T],\RNED IN ,\PRIL 2022

nt Feesl)ate
CBO 1 2,000 137:t'^ar-zl

and General

]rou n/cl ie nt
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KI t.I I.'t COIrN'l Y NtI(]lOl. t NA:iCU (Nt Bt,t(;t J) t,'l rNt)

\t,.\\,\(;EltI..\'l t,ut s t.,\tt\ul) IN ]1,\\' 2022

Date Earned Group/(llient Nfrnrgcmrnl l,-ccs

30-May-22 Mrtsemirini Navileza Self Help Croup 4.000 00

30-May-22 Kafuanza Chaga Selt'[lelp Group 4.000 00

30-May-22 Nguvuzo Self Help Group 4.000.00

30-May-22 JezaZhomu Biyubu Women Croup 4.000.00

l0-Mav-22 Mwangaza Mwakwala Women Crouo 4.000.00

30-Mav-22 Bwirarako Women Group 9.000.00

30-May-22 Jayo selfgroup 4.000.00

30-May-22
Kuluhiro Mother to Mother Makalangeni
Women Group 4.000.00

30-Mav-22 Tubalikc F.F.S 9.000.00

30-May-22 Kazamwendo Tsanzuni W. Group 4.000.00

l0-Mav-22 Mahcnzo Drsabilitv Self Help Group 4.000 00

l0-May-22 Manulaa V.S.L.A Group 9.000 00

30-May-22 Tuiiienge Women Group 4.000.00

30-May-22 Jrtahidi Timboni Women GrouD 4,000.00

30-Mav-22
Baraka Kachachawa B SelfHelp Group

4.000 00

30-May-22 Umoja ni Nguvu Ngamuni Women Group 4.000 00

30-Mav-22 Zawadi V.S.L.A Group 4.000 00

30-May-22 lnuka Women Group 4.000 00

30-May-22 Marembo self help group 4.000.00

30-May-22 Rojo-Rojo Amanr Self tlelp Group 4.000.00

l0-Mav-22 Upendo Mogadrshu Women GrouD 4.000.00

l0-May-22 Upendo Women Group 4,000 00

l0-May-22 Ushrrika PLWD Women Croup 9.000.00

l0-May-22 44 Kibaoni Youth Croup 12.000.00

l0-Mav-22 Rahmaz Self Helo Grouo 15,000.00

l0-May-22 Hugh Women Group 4.000 00

30-May-22 Matsarigi Women Group 4.000 00
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Ushirikiano Sell 00

30-May-22 J .00

l0-Mav-22 Scll'

30-May-22 J

r 2.000 00

1 2.000 00

4.000.00I Ipendo Timboni SHC

imba CHWS Self tlelp Croup

lhanzo Seli Help Grouo 9.000.00

I
--l!:l{q:?? -_

30-May-22 (

30-Mav-22 I lisison Welfare Association 4.000.00

30-Mav-22 rgaoe Young Entemreneurs 4.000 00

30-May-22 I Jpendo Women Group 1 2.000 00

30-May-22 rtaendeleo Nzalauka Youth Group 4.000.00

r 2.000 0030-May-22 Jmwenga Sell Help Group

9.000 0030-May-22 -itaah Women Group

]LAUDIT WOMEN GROUP 1s,000.0030-May-22

30-Mav-22 fumaini Self Helo Croup 4,000 00

I

30-May-22 lharo Mae fish traders sellhelp Croup 7.200.00 I

1 2.000 0030-May-22 vlazingira Self Help Group

\iIAJAJANI KCEP.CRAI, SEt,F TIELP
JROUP 4.000 0030-May-22

l0-Mav-22 #ARIDI WOMEN GRO(JP 4,000.00

4.000 0030-May-22 ]ULOLANE WOMEN CROUP

fansambele Sel I Helo Grouo 1 5.000 00l0-May-22

JFIIKA LAKO WOMEN GROUP 1 8.000 0030-May-22

I
4,000.0030-May-22 ierengeti "A" Imarika Women Group

Sabaki Bidii Women Group 4.000 0030-May-22

30-Mav-22 4.000.00

30-Mav-22

Mtangani Ushikamano Dcvelopmcnt Group

Baharini Maono Farmers Self Ilelp Croup 4,000 00

Serengeti Dziunye Self I'lelp Group 4,000.0030-May-22

30-Mav-22 Sabaki Dzifahc SelfHelp Croup 4.000.00

7.800.00 I30-May-22 Miziiini Amani Women Group

9.000 00]j-May-22 Geuka Na Wakati Self t{elp Group

l0-Mav-22 4.000 00

l0-May-22

Wakala Kasarani Chanzo Krdzo Poultry Croup

Borania Kanyumbuni Seli Help ()roup 1 0.200 00
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30-M M ut]I "A" Sell 9.000 00

30-May-22 Singwaya Rondo SHC 4.000 00

30-Mav-22 Tumainr Disabled Self Help Grouo 4.000 00

30-May-22

30-Mav-22

Taratibu Mnazi Mmoja B Self Help Gr

Jitahidi Kagombani WG

30-May-22 Marikebuni Majahazini Upendo Women Group

4.000 00

4.000 00

4.000 00

30-Mav-22 Mianaheri Tupendane Women Group 4.000 00

30-Mav-22 Shauri Moyo Mwanzo Mpya Farmers Group 4.000.00

l0-May-22 Muyu wa Kae Ndio Tunaweza S.H.Group 9.000.00

30-May-22 Kambicha Umola Ni Nguvu Self Help Group 4.000 00

30-Mav-22 Gonsoni Mtumba Traders 4.000.00

l0-May-22 Gongoni Traders Youth Group 4.000.00

30-May-22 Congoni Traders Women Group 4.000 00

30-May-22 Gonqoni BoraBora Self I lelp Group 1 5.000 00

l0-May-22 Upendo Disabled SHG 4.000 00

30-May-22 Ganda Kivulini Youth Group 4.000 00

30-Mav-22 Amanr Kiiiwetansa PWD Self tle lp Grouo 4.000 00

l0-May-22 Kii iwetanga Tausi Women 4.000.00

30-May-22 4.000.00

30-Mav-22 Ganda Kiloloneo Youth Grouo

Tumaini Youth Group

4.000 00

30-Mav-22 Jitesemee Self FIclp Grouo 4.000 00

30-May-22 Kwachocha Furahia Women Croup 4.000 00

Malindi winning Youth Dev. G30-May-22 4.000.00

30-Mav-22 Mtansani Mwangaza YC 4.000 00

30-Mav-22 ToDStar DeveloDment [nitiative r2.000.00

30-May-22 Malindi Sat'e Bcach Sclf IIelp Group 4.000 00

30-May-22 Amani Muungano Women Group Muyeye 4.000.00

l0-Mav-22 Chadeka Self Helo Group 4.000 00

30-May-22 Maweni Mwafaka Women Group r 2.000 00

30-Mav-22 Malindi Central Jasho [,ako Group 4.000 00

30-Mav-22 amani kamkomani womcn grouD 4.000.00
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) Se lf Hel 00

30-May-22 I uenuane Self Help Group 4,000.00

r 8.000 00l0-May-22 s .rpportive expression lnvestment Group

Egqx slgl11-al?.l1aqqp_

rrnkisho women group

zoo ulole maluwani women group

4.000 00

4.000 00

l0-Mav-22 I rmkani maluani self help group 4.000 00

4.000 00

I

30-May-22 I Idugu ni iembe mwamleka self Help G

4.000 0030-May-22 t "rmaini kirongo women goup

I cnzanani mutsengo selfhelp group 4.000 00 I30-May-22

l0-Mav-22 I 4voya Mulungu Katsoka t 2.000 00

30-Mav-22 umilia women group 4.000.00

30-May-22 t ;unzanani women group 4,000.00

4.000.0030-May-22 lziunye selfhelp group

rmoia self helo sroup r 5,000 00 I30-May-22

30-Mav-22 olarako self helo group 4,000.00

4.000 00l0-May-22 umaini women group

nwangaza women g.rouD 4.000 0030-May-22

l0-Mav-22

30-Mav-22

<anamai sub locatron nyumba kumi SLIGRP

Jmoia self'help group

7.200.0030-May-22 {mueni Self Help Croup

30-May-22 {mkeni wanachama Self Help Croup 4.000.00

30-Mav-22 reshima village savings and loans associ 4.000 00

Iipe moyo village savings loans
rsociation(VSLA ) 9.000 0030-May-22

30-Mav-22 Bunsu Akiba Haiozi Sclf llelp Group 4.000 00

30-May-22 Malengo V.S.L.A SellHelp Group 9.000 00

4.000 0030-May-22 Washirika Self Help Group

Brilliant Mrnds 4.000 00)0-May-22

30-May-22 Umoia nr Neuvu WC 4.000 00

4.000 00 I30-May-27 Chitsakani WG

t ()'t'AL 707,{00.00

l
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NL\N.\(;UltE\I' t,'UUS U,\ttNED IN .ttiNE 2022

l)atc 0arncd (llie nt Nanre lVlanagement ['ees

30-Jun-22 KISUMU NDOCO FIFTEEN WHEELS SHG,

30Jun-22 UNITED MN LIND: AR fISl' GROUP

9,000.00

9.000.00

30- Iun-22 MERE NEEMA SELF HELP CROUP 4.000.00

30-Jun-22
NI.]W MARKET UPTINDO VISION WOMEN
GROUP

4.000.00

l0-Jun-22 Kwachocha Community Development Group 1 2,000 00

l0Jun-22 Gede Vision CBO 9,000.00

l0-Jun-22 MUUNGANO COSI.II YOUTTI GROUP r 5,000 00

l0-Jun-22 I'nZIAN I IJ I'trNI)O WOMITN (;ROtll' 1 5.000 00

l0-Jun-22 MALINDI LANGOBAYA SAFARIS C,B,O 9.000 00

l0-Jun-22 GONGONI WOMEN GROUP 7,200.00

30-Jun-22 MSAMBWENI WOMEN CROUP 1 8,000 00

l0-Jun-22 Maendeleo Kanagoni SHG 9.000.00

30-Jun-22 DIIOLOLO USHIRIKA NI MOYO 4.000.00

30-Jun-22 TUMAINI POLYTI]CHNIC WOMEN GROUP 4.000 00

30-Jun-22 Majengo-wakala youth initiatrve group 9,000.00

30-Jun-22 Wakala umwenga wehu self help group 9,000 00

30-Jun-22 MAVLJNY() KIJIrMlllr SI I(; 4.000.00

l0-Jun-22 Kagombani jaribuni women group 9.000 00

l0-Jun-22 MIt-ALANI MAHENDO TUAJALIE SIIC, 4,000 00

30-Jun-22 Sabaki Bridge Rescue Team 9.000.00

l0-Jun-22 Mdzongoloni seli help group 9,000.00

30-Jun-22 Haswani selfhelp group 1 5.000 00

30-Jun-22 Tezo Friends Self Help Group 4.000 00

l0-Jun-22 Ayaan SellHelp Croup 15,000 00

1 s,000 00l0-Jun-22 Tupendane Magungu Women Group

l0-Jun-22
PATHWAY COMMUNITY BASED
ORGANISATION 1 2,000 00

l0-Jun-22 Umoja self help group 1 5.000 00

l0-Jun-22 TUMAINI WOMEN GROUP 9.000 00

30-Jun-22 Asante Self [{elp Group 4.000 00

l0-Jun-22 Mudzini Sell Help Croup 4.000 00

30-Jun-22 Jezazhomu self help group 4,000 00

30-Jun-22 Nyimiri Youth Group 1 5.000 00

30-Jun-22 JI'I'OLEE SELF HEI-P CROUP 30.000.00

30-Jun-22 Umwenga Women Group 12.000.00

30-Jun-22 Maendeleo Women Group 15,000.00

l0-Jun-22 Billionaire's women group r2.000.00

30-Jun-22 Msenangu Women Group 4.000 00

30-Jun-22 Tumaini Self Help Group 4.000 00

30-Jun-22 Kaoyeni amkeni goup 4,000.00

30-Jun-22 Chumani 'failors Women Group 9.000.00

30-Jun-22 Mkongani Community Forest conservation 1 2.000 00

l0-Jun-22 4.000 00Timboni watamu SHG
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4.000 00

4,000 00

_- 
9,000.00 

_

9.000 00

30-Jun-22 ,TWAPA KIBWEZI SEI-F IIELP GROUP 4,000 00

Iill Wheeler self Help Group 2 t.000 00l0-Jun-22

4.000 00l0-Jun-22 JPENDO WOMEN GROUP

30-Jun-22 :AZI MTAANI YOUTTI CBO 4.000 00 I

4.000 00l0-Jun-22

l0-Jun-22
(

30-Jun-22

.IURU ANGANI SELF HEI,P GROUP

ialuzani Community Initiative

;.iI,IMo I.'ARMERS SLI,F III-T,P GROUP

hwachakwe q..B.O

-HE MATRIX YOUTH GROI,JP 4.000 0030-Jun-22

4.000 00l0-Jun-22 Jpendo women group

l0-Jun-22 V,IAHENZO SELF HELP GROUP, 4,000 00

l0-Jun-22 {EW BLESSING SELF TIELP GROUP 4.000 00

4,000 0030-lun-22 -len:anani Self Help group

30-Jun-22 lwa pamoja na nguvu youth group 4.000 00

iLORIOUS WOMEN SEt-F Ht:LP GROUP 4.000 0030-!un-22
4.000 00)0-Jun-22 vltepeni Self llelp Group

l0-Jun-22
,AMOJA MTSANGAMALI WOMEN GROUP 4,000 00

\ZANIl'O WOMEN CROIJP 4,000 0030-Jun-22

4,000.00
I30-Jun-22 (AIrMllliNI KUSEVTJ SIrt.li IIIrI-P GROLII'

1 2.000 0030-Jun-22 JPENDO WOMEN GROUP

l0-Jun-22 {eri njema selfhelp group 12,000 00

\MWAMWENI CBO, 9.000 00l0-Jun-22
4,000.0030-!un-22 luinuane Rare Youth Group

l0-Jun-22 vlaendcleo Ya Wanawake Mariakani 18.000.00

lENDtil.tlZE KADITDIT WOMEN GROUP 4,000 00l0-Jun-22
4,000.0030-Jun-22 JMOJA PONGWE WOMEN GROUP

4.000 0030-Jun-22 Jshindi Zizimo Self Help Group

l0-Jun-22 r4sufini Women Group 4.000 00

l0-Jun-22 (AI,oI,IiNI TIPRISIN(; I'I{ANSPO'|ERS SI IC 4.000.00

4.000 00l0-Jun-22 v{igwaleni Youth Self Help Group

4.000 0030-Jun-22
y'umirirani Women Group

30-Jun-22 KIMWARO SELF HELP GROUP 9.000 00

30-Jun-22 Wesa CB0 4.000 00

l0-Jun-22 Iupendane Women Group 4,000.00

4,000.00l0-Jun-22 Chimbiriro Silc Self t{elp Group

9.000 00
Il0-Jun-22 Mwele Kisurutini Community Unit-CBO

4.000 00l0Jun-22 Nuru Self Help Group

l0-Jun-22 Coasteco Welfare Group 4,000.00

Tikama Enterprises (Vivungon St{G) 1 8,000 0030-Jun-22

8-ln-22
Distriworld EA Ltd/Kilifi l uskys TukTuk
Operators 27.000 00

I

Tezo New Jerusalem StlG 27.000 0027-Jun-22

1 3.800 0027-Jun-22 Abson Motors Ltd/Mwacha Bodaboda

2 1.000 0028-Jun-22 Stevenkings EnterpriseVNguvu Ni Mawe

4-Jul-22 Car & Ceneral (Trading)/Amani Fumbini 24.600 00

30-Jun-22 Burhani Gencral Supplies/Boyani Youth Welfare 13,800.00 I

TO't At. 772,{00.00
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27. Appendix vi: Loans Payable as at 30th June 2022

LOANS APPROVED BUT NOT DISBURSED AS AT.}OTH JUNE 2022

Croup Name
Management
Fees

Jiendeleze St IG 8 00

Loan Purpose
Board

Approved
Amount

r43.000.00

Amount to be Disbursed

I Motor Bikes i34,420.00

MAJAJANI YOUTH
GROUP

BOBABODA
BUSINESS t40,000.00 8.400.00 l3 1,600.00

Family Friends Young
Mothers Motorbike r00,000.00 4,000.00 96,000.00

Mabeki Water Proiect Water Pump 150,000.00 9.000.00 l4l,000.00

Tuinuane SHG I motor bike I 10,000.00 6,600.00 103,400.00

Mwamba Self Help Group I Motorbike r25,000.00 7.500.00 I 17,500.00

Twaweza Tuktuk Sl{C TUKTUK 4 r0,000.00 24,600.00 i8s,400.00

TOTAL
I,I 78,000.00 68,680.00 r,r 09,320.00
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