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JOY YALLET SPECULSECONDARI WHOOL FOR P H
PUBLIC SECONDARY SCH(X)L
A|rlllrl Rcpora rDd Flnrldd StrteEcntr
For Oc ycrr cndcd 30' Jooc 2(nl

I. KEY SCHOOL INFORMATION AND MANA(;T:M}:N'I'

(r) Br.karoutd bfomrrllon

Thc school ie domicilod in Kenyr aod its opartiors ar€ govcmcd undcr thc Basic Educslion Acl,
2011. h is locatcd in Bungoma Couoty. Bumul8 Sub.Couniy

Thc school was regirtcrcd h l8 rl0tr0lt undcr registration number _195100001 57 and is currenrll-
catcgoriz€d Es 8 Nariona.l -Spccial Public School istublishcd, oper,ltcd by thc Colcmmcnr

'lte school is a daylboarding school ard had l8l studcnts as at J//h ,tu,,t :0: I . h hss one ( I ) srcarr
and [2 tcachcn of which 5 teachcrs E € cmploycd by thc School Bo6rd Of Managemcnt.
(b) Scboot Borrd ofMrlrtqncDt - Borrd Membcrs

The School Board of Msnagsme established undsr sc'crion 55 ofthc thsic Education Ac(. 201 3:
is composed of the following mcmbcrs.

Mr Charlcs Murcka Chairmun 26 0t2020
2 Mr Richsrd Shihbulc
l Ms Rirocr Munrali

26/10t2020
26^0t2020

4 Ms Fclistus Mukcwa Mcmh.r

Sccrctarv . Principal_
Menrbcr

26/tOt2020
5 lvls Jenc,t Mcmbcr 26t t0t2020
6 Mr Roruld Wrmalwa Mcmber 261tor2020
7 Ms Pamela Walucho Mcmbcr 26nUZ02:o
t Mr Joscph Musuncu Mcmbcr Rcp CEB 26nOn020
9 Mr Elfrs (da Mcmbcrs - Rcp tcuchcr 26^Ot2020

l0 Mr Godrncx tria.kokha

t2
Mr Anaclct Mbincs
Mr Bcnard Ndoto

Member
Mcnrbcr -communit
Member Spccial nccds

2(rt10/2020
26fi020?O
26/ t0t202t)

tl Eliud Wabwirc Rcp Studcnt t0l0t1202)
l4 Michacl Mrrchi Sponccr 20n1n022
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ADourl Rcport rnd Fitrrncirl Strl.EcDtr
For tbc ycer cndcd 30o Jurc 2021
KEY SCHOOL INFORMATTON AND MANAGEMEN1' (Continucd)

Thc fulctioo oftbc Scbool Borrd ofMrnrgcoGrl includc:
- Promotc thc best interrsts of thc School and cnsurc its developmcnt.
- Prcmotc qu8lity educstiol for 8ll pupils in sccordance with the standards set undcr Oe Basic

Education Act, 2013
- EnsuG and assur" thc provision of propcr and adcquatc l'acilitics for the School
- Managc thc School's affain in accordancc with thc rulcs and rcgularions goteming

occupational safcty and hcglrh.
- Advisc thc Counly Education Boanl on thc stafling nceds ol'rhc Sehor.rl.
- Detcrmin€ c&s€s ofpupils' disciplinc and mole rcports to the CEts
- Prepore comprchcnsivc tcrmly rcpon on all sJcss of its mandatc and submit the rcpon to CEB
- Adminkter and msnagc lhc rcsourcca ofthc School
- Receive, collect sDd sccount for sny fimds sccruing to thc instirution in occordancc with

Aniclc 226 ( I ) (a) of the Constitution of Kenya, Sccrion 8l of thc l\rblic lrinancc
Managcmcnt Act,20l2 and the ForJrh Schcdule pam 2l und 23 ot rhc llssic Dducation Act,
201L

(c) CoEEiaa..r of thc Borrd

Richnd Shitobulc
Charics Mur.k!

Itinciprl
lloNl ('hrir

Ri Murrsli r-loulofl
Jorcph Musungu
B.n.d Ndutr
Bcnard Warnalwa
Jrnd N
Elfss K.la
Kcpha Okuyosi
RispcB Mumali
Parnrli Waluch!
Anlclct MbinSa
Elf.s Klh
Richard Shitabule
Chrrlca Mur.k!
Jrnct N

Richard Shirabul'i
felillers Mumali
Iaisp.rs Murnali
Jdrct Nyong,css
Chatlas Mwck!

Nlncr M.kokha
Prmcla N6fuh
RonrH Ng.lu
Collcta Lumbasi

ot osl
Elfss ksls
Mcrcy lthlbi
KcnrEdy Nyongri.
Csthc'inc Miluni
Emasl Jume

Chair

('hnir
3 oul ofl

I oul ol'
Chair
Sccaetaly

I)rincipl.
( llAlR
rrA
MEMBUR
BOM CTIAIR
MEMBER
Ch!ir
Mcmhrr
Mcnh^-r
Nlcrnhcr
Mcmb€r
D/Principsl
DOC
Cl.,k
SlorcIe.pcr

Ercclrtlvr CodElll..

2 Audit CommitE!

l
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For lic yar oldod 30o Jru:2021

KEY SCIIOOL IIYIIIRMATION ANL MANAGEIIIENT (Conthucd)

(c) Schoolr contectr

Port Offcc Box;
Tclcphonc:
E anil:
Wcbsite:
Frccbook:
Twisc!:

193-59200

joyvdlcyrccscbml

(0 Sclool B.allrr

The followiag $bool oF dcd 4 uumbcr of bank accounts in the following bentr: @nsurc rJl
Htmts irclrding CDF sccounr ar ircludod)

Nrmc of Banl:
Bnrrh:
Account NuEbcr:

co-opcrativc
Buagoma

0l r 2953655@@

NaaofBanl: cGopcnrtivc
Branch: Bu[gornE
AcoountNurnbcr: 0l139536550003

NansofBanl ao-opcralivc
Brrah Bungoma
AccoudNumbc, 0113953655002

NuncofBanh KCB
Braal: Burgoiru
Accomt Numbcr 1210727054

5. MPESA Pry Bill No. ,lUD22 accouor No 19677 Ettsrhcd to Bungoru brnl rrcou

(Easuc all bank acrou ! opott cd by thc tchool ue discloscd snd rhst all Pry Bill Numbcs
arc also dirloscd)

G) Irdop.od.lr A,lditotl
Of6ce ofthc Auditor OeDGrd
Annivcrsary Towrrs, Uniwrsity Wry
P.O. Box 3m84
GFO 00r00
Naimbi, KcnyE
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TL SUMMANY REPORT OF PERI'ORMANCE OT THE SCHOOL

Thc followiry ir a rummary Eport ofthr pcrfoEnancc ofthc school agriost thc sst performrnrc
cvaluation critria:

a) Fhrncid pclbrmucc:

Undcr thls nctlon, the follot'lng lnhrndlon should be given:

- Swplus/ defictt lor lhe )Ear and a conryrlson o! the same lor the lost lhrce ),r.o,rs
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REPORT OF THE AUDITORGENERAL ON JOY VALLEY SECONDARY SCHOOL
FOR PHYSICALLY HANDICAPPEO FOR THE YEAR ENDED 30 JUNE, 2021 _
BUNGOMA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines, and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent, and accountable manner to ensure that the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management, and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the intemal controls developed and implemented by
those charged with governance for orderly, efficient, and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lntemal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 201 5. The three parts of
the reporl, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Joy Valley Secondary School
for Physically Handicapped - Bungoma County set out on pages 1 to 19 which comprise

Report of the ,4uditor-Generol on Jolt l'ollet Secondan School y'r Plrysically llondicappecl lor the yeor ended
J0 June, 2021 - Bungomu Coun4'



othe statement of financial assets and financial liabilities as at 30 June, 2021 , and lhe
statement of receipts and payments, statement of cash flows and statement of
comparison of budget and actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Joy Valley Secondary School for Physically
Handicapped - Bungoma County as at 30 June, 2Q21 and of its financial performance
and its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the Basic Education Act, 20'13 and
the Public Finance Management Act, 2012.

Basie for Qualified Oplnion

1. Unsupported Accounts Payables

The statement for financial assets and financial liabilities and as disclosed under Note 12
to the notes of the financial statements rellects accounts payables balance of
Kshs.1 ,406,949. However, evidence of request for quotations, tender evaluation minutes,
tender award letters, and inspection and acceptance commitlee certificates or reports
were not provided for audit review.

ln the circumstances, accuracy and completeness of accounts payables balance of
Kshs.1,406,949 could not be confirmed.

2. UnsupportedAccountsReceivables

The financial statements under review reflects accounts receivables balance of
Kshs.'t,183,700 which further included fees anears balance of Kshs.907,280 as disclosed
in Note 11 to the financial slatements. However, the fees anears balance was not
supported with detailed list of the students, the amount they owe and their ageing
analysis. Further, the School did not have a debt management policy to guide on
collection of the outstanding balances.

ln the circumstances, the accuracy and recoverability of the accounts receivables balance
of Kshs.1,183,700 could not be ascertained.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Joy Valley Secondary School for
Physically Handicapped Management in accordanoe with ISSAI '130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requiremenls applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Report of the Auditor-General on Joy l/allg, Secondary School tor Physically Handicapped lor the year ended
30 Jane, 202 I - Bungoma County

2



Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section of my report, I have determined that there are no
other key audit matters to communicate in my report.

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit
section of the report, including in relation to these matters. Accordingly, the audit included
the performance of procedures designed to respond to the assessment of the risks of
material misstatement of the financial statements. The results of the audit procedures,
including the procedures performed to address the matters below, provide the basis for
my audit opinion on the accompanying financial statements.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

During the year under review, the Management did not submit the financial statements to
the Auditor-General by the statutory date of 30 September 2023. This was contrary to the
Ministry of Education circular Ref.MOE/DSAS|FINI1711l17 dated 19 August, 2021 which
stated that Schools' financial statements should be submitted by 30 September in
compliance which Section 81 of the Public Finance Management Act, 2012 on
preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB, as follows:

i. The financial statements have not been numbered properly.
ii. The statement of budget versus actual amounts is not included as part of the

financial statements yet it's required to be there as per PSASB guidelines.
iii. The summary report of the performance of the School did not include the

development projects carried out by the School.

Report ol thc Audiror-Generol on Joy, Iullq Seconduq School f<tr Phl,sicully Handicopped fitr rhe year anded
30 June. 2021 - Bungomu Coun4,
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iv. A summary of the Fixed Assets was not included as per the prescribed format.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

3. Failure to Prepare Bank Reconciliations Statements

The statement for financial assets and financial liabilities reflects cash and bank balance
of Kshs.4,222,968.38 as at 30 June, 2021. However, review of the records revealed that
the School did not prepare monthly bank reconciliation statements for the period under
review contrary to Regulation 90(1) of the Public Finance Management (National
Government) Regulations, 2015 which states that accounting officers shall ensure bank
accounts reconciliations are completed for each bank account held, every month. Further,
board of survey report prepared at the closure of the financial year lo take the stock of
the inventory and the cash at hand was not provided for audit.

ln the circumstances, Management was in breach of the law.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operations payments amounts of
Kshs.'l ,759,817 as disclosed in Note 6 to the financial statements. This balance includes
payment of Ksh.91,475 to Kenya Secondary Schools Heads Association (KESSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. The organization is not defined in Government Funding system and there
is no assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.91,475
could not be confirmed.
5. lrregularities on the Transfer of lnfrastructure Funds

During the year under review, the School received operations capitation grants of
Kshs.'1 ,923,114.75. This included an amount of Kshs.652,000 for infrastructure
development that was supposed to be transferred to the infrastructure account within
fifteen (15) days of receipt. However, only Kshs.390,000 was transferred after a period of
sixty-eight (68) days, resulting in a variance of Kshs.262,000. This was contrary to the
Ministry of Education Circular No. MOE.HQS/3/13/3 dated 16 June,2021 directs that
infrastructure grants as well as maintenance and improvement funds be transferred to the
school infrastructure account fifteen days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the law.

6. Lack of Procurement Plan

During the year under review, Management did not prepare an annual procurement plan
as part of the annual budget preparation process. This was contrary to Regulation 40 of

Report of the Auiinr-Gcneral on .hty' l allel Secorulum School for Physicallt Hantlicapped /br the yeor eruled
30,|une. 2021 - Bungonta (oun4,
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the Public Procurement and Asset Disposal Regulations, 2020 which states that a
procuring entity prepare a procurement plan for each financial year as part of the annual
budget preparation process.

ln the circumstances, Management was in breach of the law,

7. Unconfirmed Student Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations of Kshs.188,898 and Kshs.1,364,004 respectively.
However, comparison of student enrolment data from National Education Management
and information System (NEMIS) and School's attendance registers revealed the
following variances:

Month
NEMIS Data

(No. of students)
Class Register

(No. of students)
Variance

(No. of students)
Jul2o21 120 187 -67
Form 12O21 58 64 -6
Oct-2021 183 188 -5
Jan-2O22 196 204 -8
Apr-2022 195 204 -9

These variances contravene the Ministry of Education Circular MOE.HQS/3/13/3 dated
16 June 2021, which mandates that all learners be registered in NEMIS and that school
principals ensure the accuracy of their records.

ln the circumstances, the reliability of enrollment data used to determine capitation grants
could not be confirmed and the Management was in breach of the law.

8. Under-Banking of School Fees Received

Review of the cashbook and receipt payments shows that a total cash of Kshs.1 ,482,620
was received was not banked in the school fund bank account for the year ended
30 June, 2023. This is contrary to Regulation 64(4) of the Public Finance Management
(National Government) Regulations, 2015 which requires that all public moneys collected
shall be paid into the designated bank accounts and shall not be used by any public officer
in any manner between the time of their receipts and payment into the bank except as
provided by law.

ln the circumstances, Management was in reach of the law.

9. Failure to Acknowledge Capitation Grants on NEMIS System

Review of the NEMIS information shows that the School received an amount of
Kshs.2,163,636.50 for the operations and tuition expenditure from the Ministry of
Education (MOE). However, only Kshs.1,079,218.25 was acknowledged leaving a
balanceof Kshs.1,084,418contraryto MOEcircularRef. No. MOE/3/13/3dated 16June,
2021 which states that all schools must acknowledge receipt of funds and upload an
official receipt on the NEMIS platform.

Report of tht Auditor-General on Jol' L'ollev Secondary School lbr Phvsically Handicapped./-or the year ended
30 June, 2021 - Bungomu Coun4'
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ln the circumstances, Management was in breach of the NEMIS regulations

The audit was conducted in accordance with ISSAI 4000 The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assuran@
about whether the activities, financial transactions, and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclueion

As required by Section 7(1)(a) of the Publrc Audit Act, 2015, based on the audit
procedures performed, except for the effect of matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management, and governance were not effective.

Basie for Conclusion

lncomplete Fixed Asset Register

Annex 2 of the financial statements indicates a summary of fixed assets balance of
Kshs 25,600,000 as at 30 June, 2021. However, an inspection done in the School in the
month of May, 2024 and fixed assets register provided show the School had a number of
assets whose detarls such as date of acquisition, location, and their current status were
not indicated in the asset register. Further, the assets had not been tagged for ease of
identification and no valuation of assets was conducted to determine their present values.

ln the circumstances, the accuracy, completeness, existence and ownership of School's
assets could not be confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management, and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained rs sufficient and appropnate to provide a basis for my conclusion.

Responsibilities of ilanagement and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report of the lud or4enerql on Joy l'olley Secondory School lor Physicolly Hondrcapped lor the yeor ended
30 June. 202 I - Bungomo Counry-
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concem basis of accounting unless Management
is aware of the intention to terminate the School or to cease operations

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financral
statements described above, Management is also responsible for ensuring that the
actrvities, financial transactions, and information reflected in the financial statements are
in compliance with the authoritres which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monrtors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activrties, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-(ieneral on Joy Valley Secondary School lor Phyucally Handrcopped lor the yeor ended
30 June, 2021 - Bungono County,
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos:/Aruww.oaokenya.oo.ke/auditor<enerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report.

FCPA a BS
AUDITORGENERAL

Nairobi

14 October, 2024

Repon of the Auditor-Generul on Joy Volley Secondary School lor Physicolly Handicapped for the year ended
30 June, 202 I - Bungomo County
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JOY VALLEY SPECIAL SECONDARY SCHOOL FOR P.H
Rcporar rnd trllrrchl Stlte0crt!
For lhc ycer cnded !0t JruG 2021

I'C SIGNIFICANTACCOUNTING POLICIES

Tlrc priEipsl accormting policies doptcd ia thc prcparation of thcsc financial ststemcnE str lct out
bclow:

Strtcrcrt of coEpliucc ud b.tb of pttPtrrtion
The fillncid nrrrena bave boco prcparcd in accordsncc with nnd comply with lnrmarional
Public Scctor Accounting Stlnda& (IPSAS) with psnicuts, cmphasis on ('ash Basis Financial
Reponing uodcr thc C8sh Bagis of Accounting and appticable govemrnenl lcgislarions und

rcgulations. Thc financial staEmcnts mmply with ard conform to thc form of pE$ntation
prcscribcd by thc Public Sector Accounting Stmdsrds Board of Kcnya.

This cash bsis of accounting has bccn supplcmcntcd with accounting for; a) rcc.civoblcs that
includc impreat, salery advanccs and other rcceivahlcs and b) payables that inch.rdc dqxrsits nnd
racntions rnd poyablca fiom opcrstions.

Thc fiDsncial ststc-mctrts 8re prcscntrd in Kenya Shillings, which is the funcrional and rcponing
cuncncy of the school ad all valucs arc rounded to the ne8rcst Kcnya Shilling (Kshr). The
rccounting policics adopcd have bcen consistantly spplied to all thc yesn prcscntcd.

2. Rccoglltlor of rccdptt rnd pryDmt!
Thc sciool rccognises all rcccipts &om the various sourccs when the evcnt occurs and the rclatcd
cash has actually bccn rcccived by thc school. ln addition, thc.rchool rccogniscs all cxpenscs
whcn th€ evcnt occurs and lhc Elatcd c{sh has actuslly bccn paid oul by thc rchoor.

3. ln-Llndcortrlbudoor
' ln-kind contibution! are donations that arc madc lo thc sciool in thc form ofactual goods and/or

scrviccs rdhsr thEn io moncy or c.ash rcrms. Thcsc donations may includc vchiclcs, equipmcnt
or pcrsonncl rrviccs. Whcrc the linancial valw rcccived for in-kind contributions can bc rcliabll
determincd, thc school includes such'value in the stalcment of roccipts and Palnr€nts bolh as a

rcccipl End as a prymcnl in cqua.l and opposite omounlsi otherwise, rhe conldbution is not

rccorded.

Crrh rnd cuh cqulvdcuE
Cash and cash cquivalcnB comprisc cash on hand and cash at bank, short'term deposits on c8ll

and higbly liquid invcstmcnts with 8n original maturity ol three months or lcss' q'hich are rcadill'
convelliblc to known amounts ofcosh and are subject to insignificant risk ol'changes in valuc.
Botrk sccormt balaaccs includc rmounts hcld at various financial institutions at thc cnd of thc
fimncia.l ycar.

4
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JOY YALLET SPECULSECONDARY X,:IIU)L I'OR P,II
PUBLIC SECONDARY SCBOOL
Anlrlld Rcporl rad Fl[rEdrl ShtcDcntr
for ttc ycrr cndcd 30t Julc 202 I

5

6.

7

SIGMFTCANT ACCOITNTING FOLICIES (Con.i!urd)

Accountr Raca[vrblc
For th. purpoGs of thesc finaaciEl sr,Btcments. imprcsts and Edvcnces to authoriscd public
officcrs and/or institutions which wcrc not sunendcrsd or accountcd for at thc end ofthc financial
year arc ulrtld sr Ec.ivable. This is in rrco$ilion of thc govcmrncnr pncticc whcn the
imFtrt paymcnts are rccognizcd ar cxpcnditurc s,hcn fully accountcd for by thc imprcsr or AIE
holdcrs. Thk is sn cnhanci€rncrt to thc cash accounting Jrclicy. Other accounts rcccivcblcs qre
discloscd in thc financid $rtcmc s.

Account! PryrblG
For the prrposcs of thcsc fiaancial $arc6csr& dcposis and rctentions held on behslf of third
pertics hayc bccn ]rcogni"rd rs lccount! p6ysbl6. This is in recognidon of thc govemment
practicc ofrctaining a F)nion ofcontractcd services rnd works pending fultilment ofobligrtions
by thc contractor and to hold dcposis on bchalf of rhird psnies. 'l'his is [n enhancenrcnt to thc
cash accounting yroticy adoptcd by Narioual Govcmmsnt Ntinisrics and agcncicli. Othcr
liabilitcs includi,g pcnding bills arc discloscd in thc lurancial sraremcnts. l,€nding bills comist
of unpaid liabilitics 8t thc cod of $e finsncial ycar arising from conuactcd goods or scrvices
during thc ycar or in past yc.rs.

No!{urrcDl trtctt
Non"cunent asgs ars expcuscd at the timc ofacquisirion rvhilc dispxrsal proceeds rre racognizri
a! rcc€ipts rl the timc of disposal. Horrever, the rcquisitions and disposals are rcflectcd in Iht-
school flxed 83sct rEgi-ster a.summary of which is pmvided as a memorandum to thcsc financial
slatcmcnls.

E, .Budga
Thc btrdger is dcvclopcd on thc samc accounting basis (cash basis), the samc accounts
clrssificatiotr basis, Eid for thc samc pcriod as ihc financirl statemenrs. The rc/rool'.r budgct was
approved by thc School Board of Managcmcnt. A compsrison ofthc uctual pcrlbrmancc againsr
thc comparablc brdgct for thc finalrcial ycar undsr rcview has bccn includcd in the financial
$8lcmcirls.

9, Comprndvc llgurcr
Whcrc neccssary comparatiyc figurcs for thc prcvious financial ycar havc becn amcnded or
rcconfigurcd to conhrm to thc requirrd changcs in prcscnurion.

10. Subrcquc[l cvcolt
T}Erq havc bccn no cvcnB subscqusnt to tbc financial year end wirh u significant impact on thc
fioancirl st8trtncnts for thc ycar cndcd 30e hmc 2022

t0



.NTY LET SPECru SECONDIRY SCfiOOL FOR P.H
PI,IBLIC SECIONDARY IICHOOL
Annlrl RGport rd Fhrrchl SarlGlr.lt!
For tt. yorr Grdcd 3{ln Juc 2021

x. NOTES TO TIIE FINANCI& STATEMENTS

I CAPITATION GRANT TOR TUITION

2 CAPTTATION GRTNT TON OPERATIONS

3 PARENTE CONTRIEUTION/TEES. SCTIOOL TUND ACCOUNT

,13
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JOY VAUEY SPECUL SECONDIRY SCHU)L II)R P,II
PUBLIC SECONDARY SCHOOL
A![url Rspora rld FlnrDchl Shtcment!
For thc ycr, dGd 3{lo Jun.2021

NOTES TO THE FINANCIAL STATEMENTS (Conttaucd)

{ OTIIER RECEIPTI - SCII(X)L FUND ACCOUNI

lltcomc ftom acltvtucu
lnrunnce com toD

Incomc from Poqho mill
Incomc from Bus Hirc

Dividcods incornc

Totrl 2,1{0,?70.00

5 PAYMENTS fIOR TT'ITION

169 90.00

t2

t ,759,fir0.00

.00

SNE t,750,770.00 r.169.0@.00
mcollrG

Fcc for hirt ofcround .nd @urDmcnl

.nd frustructurr 390.000.00

I c

t67.0t0.00 6t.190.00Tcxthods lri rrfrrrncc mtrcrirlr
Exrci!. book

lntcrnel qrmr

- -l-

mdptials

t5 00

Chalks

Exml lnd arsccsrnent

Toechcrr ruidcs
Adoiaismrirr Coxs r03.500.m

2.2t0.00 960.00
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JOY YILLET SPECUL SECONDARY SCHA)L FOR P.H
PUBLIC SECONDARY SCHOOL
Arourl Rcporl rrd Fhrncill ShrcEcotr
For thc y.rr cEdcd 30tr Jtnc 2021

NOTES TO'l'HE FINANCIAL STATEMENTS (Cortloucd)

6PA FIOR OPERATIOIT'S

164,4 50.00 161 m0.00

71 6.'17 IIt3 7.00 2.

50.00

3l 500.00

----l
Bank C

sition of Asscts
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Medical
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ll
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_ ___]._.__
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t{0.171 00
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JOY Y/IIEY SPKUL SEOONDARY ffHOOL FOR P.H
PI'EIIC SEGONDARY SCH(X)L
Aalod Rrpon lld Flrand.l Strt ucort
For thc yoer rodrd 3llt Jur 2ll2l

NOTES TO TIIE FINANCIAL STATEMENTS (Coathuod)

I DTNKACCOIJXTB
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