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l. Acronyms end GlossarY of Terms

Provide a list oJ otl applicable acronyns and glossary of terms e.g-

BOM Board of Managcrncnt

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Sccoodary Education

PFM Public Finance Management

PSASB Public Scctor AccountinS Standards Board

FY Financial Year

FDSE
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I

(e) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,

2013. It is in Kilifi County, Mrlindi Sub-County.

The school was registered in 1974 under registration number GPlNW4ll0 and is currently

categorized as a County public school established, owned or operated by the Government'

The school is a day/boanding school and had E48 numbers of students as at 3dh June 202t.lthas
j streams and 3i teacheri of which lt teachers are ernployed by the School Board of
Management.

(b) School Boerd of Menrgerrent - Boerd Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following membcrs:

I

ChairmanI Jackson Karisa Fa

MtoT/20t9- PrinciJosiah Mwac2

MtoT/2019MemberBaha N ma3

c/,to7l20l9Evans Nzai4
Mto'il2019Member5 ine KasichanaJ

04to'l/2019MemberPascalia Neema
04t07t2019MembcrElisha Kahindi7

0/,t07l20l9CEBMember -8

Mto1t2022TeachersSimon Omollo9

M/07t20193 Members - S sor

l0
ll
l2

o Anthony Kanundu
o lrene Kaingu
o Jonathan Kitsao

o4to7t20l9Member - Communilawrance Okirul3
0410712019ial NeedsMember St4 Linet Mukutano
o4to7t20t9Studentst5 Hafswa Hobein

III

2. Key School Information end Management

I Nemc of Boerd McmbcrRef: ll ntmntDcrit

Mto1D0t9

Member

6

Selina Mwadzombo

Member
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,

(c) Committees of the Board

(Provide the names of the variou,s committees of the Boanl e.stublished by the Board ond the

numes o/ the committee mcmbers):

2 out of4Chairpcrson
Member
BOM Sccnstary
BOM mcmbcr
BOM mcmbcr

o Jackson Fagio
o Linet Jumwa
o Josiah Mwachanya
. Kanundu Mwarandu
o Baha Ngunn

I Exccutivc
Committec

Chairperson
S€crctary
Member
Member
Membcr

I out of4o Linct Jumwa
o Josiah Mwachanya
o Elisha Kahindi
o Baha Nguma
o Pascalia Necma

2 Audit Committce

2e Elisha Kahindi
o Josiah Mwachanya
o Pascalia Neecma
r Jackson Fagio

- Chairpercn
- Sccrqary
- Member
- Mernbcr

l Finance,procrre
menl and gencral
purposes
Committee

Chairpeson
Sccretary
Member
Member

3o Baha Nguma
o Josiah Mwachanya
r Simon Omollo
r l-awrance Okiru

4 Academic
Committec

2- Chairpeson
- Secretary
- Membcr
- Member

Development
Comminee

o Linet Mukutano
o John Kimani
r Josphine Kasichana
o Jackson Fagio

5

4Chairperson
Secretary
Member
Member

6 Discipline and
welfare
Comminee

o Baha Nguma
o Josiah Mwachanya
o Josphine Kasichana
o Jackson Fagio

7 Adhoc
Commince (if
any during the
year)

Iv

Rcf: Nenc of
Conmittct

Nrmer of Mcmbcn Dcdgndior Numbrr ef
Da.d4t
rttcaded

dufijtrc
!'anr
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(d) School operrtiotr Menegement

For the financial year ended 30th June 2021 the School day-today management was under the

following persons:

(e) Schools contscts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

t00-80208.
0742-tO34t2
gedesecondaryschool@gmai l.com

(f) School Benkers

M-PESA Pay bill: 522123 attached to 60 I 64k bank account: I 107966337

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 3(X)84

GPO 00t00
Nairobi, Kenya

Josiah Mwachanya TSC No.274945I Principal

TSC No.357552John Kimani2 Deputy Principal

ICPAK NoSchool Bursar Andrew Chonga3

4 Other (spcri&)

Provide Details Of The School Bankers.
KCB BANK-WATAIVIU

- Main account: I 107966337.
Operation account: I I 01 97 6987 .

- Tuition Account: 1107974089.
-Salary Account: I I 4 1256487 .

Equity BANK-MALINDI
-Infrastructure account.
Acccount: 0450274231058
Postal Address.

Ref: Deslgnrtioa Nrme ldentifrcrtion
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3 Summery Report of Performence of The School

The following is a summary report of the performance of the schoot against the set performance

evaluation criteria:

r) Finencirl Perforrnence:

Surpluddeficit for the year end comperison of the same for the lest three years'

Graphicel presentation of surplus/deficit for the lest three yeers'

8,0(n,m0.m
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Accounts 2021 2020 2019 2018

420.706.25 (deficit) 267,M.00 (deficit) I,052,900.50(deficit) 1,730,26 1.90(surPlus)

Operation 2,02'l .2!6.25 (surPlus) 5,408,088. I 5(surPlus) 239,55 I . l0(surPlus) 783,722.96(surplus)

Infrastructure 521 ,938.00 (surPlus)

School fund 296,325.90 (deficit) 873,6/i6.15 (surPlus) 2,261261 .O0(surPlus) 4,795.903.90(surPlus)

Totals l,&12,142.10 (surPlus) 6,014,13030 (rurPlus) 1.M0J75.60(surPlus) ?J09,8E8.76(surPlus)
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2. Capitation grlnts from the ministry of educetion for the last three years.

Grephical presentetion of crpitetion grants from the ministry of educetion for the last

three yerB.

16,000,000.00
15,575,282.50

14,000,000.00 13,156,

11,695,173.20
12,000,000.00 11,r76,.189.30

10,775,790.m

9,774,W5
10,000,0(n.00

8,493,183.

8,000,000.00

6,000,000.m

4,000,000.00

2,000,000.00

0.mI
2021 2020

r Tuition t Op€ration

2019

lnfrastrucfure I Totals

2018

2021 2020 2019 20r8

Tuition I,085, r 67.75 1,40r,684.30 2.418,653.50 3,20 t,989.30

Ope ration 7220,622.2s 9,774.805.00 8.493,183.90

Infrastructure 2,470,000.00

Totals 10,775,790.00 ll'176.,89J0 1s57sr82.50 I1,695,173.20

G T: I ) I. SECON DA RY S(- H OOL

.Reports and Financial Strtements For the yeer ended 306 June 2021

Account

13, t 56.629.00
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3. A thrce-yeer overview of growth in erpenditure of rchool.

Graphicel prcsentrtiotr of a three - yeer overview of growth in expenditure of scbool.

35,0m,@0.00
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30,000,m0.m 27,347,t93.30
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2019

r School Fund

2018

Totals

Accounts 202t 2020 20t9 2018

Tuition 1,s05,E74.00 t,669JEE.00 317r5s4.00 1,J11,121.O0

Operation 5,t93J86.00 7.510J16.00 13.052.?98.00 ?,709,460.00

lnfrastructure 1,948,062.00

School Fund r0597.501.00 t tJ72,906.00 15,717,177.00 rEJ66,005.90
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4. Movement of debtors end creditors over the last three yeers.

(l) Creditoro

Grephicel pre*ntation of creditors over the hst three yeers.

7,000,000.00 6,il7,4@.66

6,000,000.00

5,m0,000.00

3,884,576.m
4,m0.0m.00

1,452,377

3,@0,0m.00 2,
7t7.@

2,mo,0@.m
1,369,600.

1,000,000.@

1,909,918.00

1,2t9,

5,079.@

0.m
202t 2020

a Tuition I Op€ration

20r9

Main r Totals

2018

Accounts 202t 2020 2019 201E

Tuition 467,444.00 261E,751.00 2329,737.N 355,079.00

1J69,600.0 3,452.377.66 315.098.00 315,098.00

75tJ70.00 576J32.00 1J39,741.00 t,239,741.00

Totals 2,588,414.00 3,364576.fi) 1,909,918.00

315
rTt

Operetion

Main

G647'.400.66
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2. Debtors

Graphicel presentetion of debtors'

27,677,2L1.27

30,0@,000.00 
27

25,000,000.00

20,000,000.00

15,0O0,000.00

10,000,00.00

5,m0,000.00

26,426,969.L7 25,@o,013.28

I

t
0-o0

2019 2018
2021 2020

. School fund a Totals

Accounts 2021 2020 2019 2018

School fund 21,617,211.27 26A26,969.17 17,524,632.24 25,090,013.2t

Totals 27,611211.21 26.426,969.1 1 11,524,632.24 25,090,013.28

L7,524,612.24

V
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5 Movement of cash end bank balances over the last three years'

I

t

t
i

I

fr

a. Cash balances

Grephicel presentetion of cesh balanceg over the last three yelr&

180000
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160000

14m0
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100@0

80000

500@

/to000
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2021

I

I

l

0
2019 2018

2020

a Tultlon r Op€ration r School fund ' 
Bus I lnfrastructure I Totals

)

Accounts 2021 2020 2019 201E

Tuition

Opention t61.146.00 6,462.00 365.00

School fund 817.00

Bus
23.00

Infrrstructure

Tot!13 161,146.00 1.279.OO 23.00 365.00

0
21 023 0365 0365
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(b) Benk belances

Graphical presentation of bank bahnces.
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lo'f .luni zoit '
i,,

(b) Teachen student ratio.,
I- Teachen studeot iriio l:41

- 2 Tiachen were posfed/rtcruited

- 18 Bom Teachers.

I

(C) Mean score in the 2020 KCSE

- 4.106

(d) Number of cendidates h 202:l KCSE

- 2020 Candidates-161

- 2021Candiilates-206

(e) Ceprcity of the school

- 5 Streams School of848 Students

Subjects EaglLit Kis/[I Kis/G Maths Matbs/Ffiem 
! 

rrlatmleer Mrths/Phy 
IrUitnvnus

Teachers 3 2' 2 I 2 I 2 2

Totals l5

Chem/Bio Bio/Agr Cre/Geo Ire/Arabic IrelBus Comp/Phy

Terchers I I I I I

Totrls 6

tl

Subjects

I

+--
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b) Development projecB cerried out by the school:

(Development projects carried out in the yeor und on-going projeds inclu.ling a disclosure

o/projectfitnd sources in a tabulartormul).

2 classroom M.O.E 2,165,609.00 r,948,062.00

I

I

t

!

School

\
5 \

VII

Projcctr Sourcc of
fundr

Stetur luitirl C-ct
(I&hr)

Auorrt
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TErp.ctcd
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Statement of School Management Responsibility

Section 8l (l) ofthe Public Finance Management Acl,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.

Section 8 t (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board

(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Gede Secondary Schoot accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with lnternational Public Sector Accounting Standards

(TPSAS).

Name: Jac on Karisa Fagio.

Design ation: Chairma n, School Board of Management

Date: I ,40 -ZlS

The Board of Management is of the opinion that the school's financial statements give a kue and fair
view of the state ofthe school's transactions during the financial year ended 30tt'June, 2021, and ofthe
school's financial position as at that date.

Name:Josi a wachanya

Designation Sphgol Principal &- Secretary

b | '2." "'-7
I

Date: \

Name:Andrew Kiti Chonga.

Dcsignation: Bursar/FinanceOfficer

Date: I a lo6laoef

VIII
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REPUBLIC OF KENYA

Telephone: +254-(zo) 3zr4ooo
E! l, info@oagkenya.9o.ke
Website:www.oagkenya. go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIOFFICE OF THE AUDITOR.GENERAT

li n h a nc i ng ..1 ctt n n I a h i I i t.t'

REPORT OF THE AUDITOR-GENERAL ON GEDE SECONDARY SCHOOL FOR THE
SIX MONTHS' PERIOD ENDED 30 JUNE, 2021- KILIFICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazefte notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

Report of the Auditor-Generol on Gede Secondary School for the Six Months Period ended 30 June, 202 I -Kilifi
County



REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gede Secondary School- Kilifi
County set out on pages 1 to 21, which comprise of the statement of financial assets and
financial liabilities as at 30 June,2021, and the statement of receipts and payments,
statement of cash flows, statement of budgeted versus actual amounts for the period then
ended, and a summary of signiflcant accounting policies and other explanatory
information in accordance with the provisions of Article 229 ol the Constitution of Kenya,
2010 and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gede Secondary School as at 30 June,2021 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Payments

The statement of receipts and payments reflects operations amount of Kshs.S,193,386
as disclosed in Note 6 to the financial statements. However, an examination of payment
vouchers amounting to Kshs.547,333 under operations revealed that Management made
payments without proper supporting documents such as requisitions, local purchase
orders, delivery notes, inspection reports, goods received notes, and certificates of
payments.

ln the circumstances, the regularity, accuracy and completeness of the operations and
boarding and schoolfund amounting to Kshs. 5,193,386 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Gede Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Gede Secondary School for the Sb Montlzs Period ended 30 June, 202 I -Kilirt
County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter described in the Basis for Qualified Opinion, I confirm
that nothing has come to my attention to cause me to believe that public resources have
not been applied lavrfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 4 May, 2024 instead of the statutory deadline of 30 September 2021 .

This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FlN/17l1 117 dated
19 August, 2021which stated that the School's financialstatements should be ready by
30 September,2021 in compliance which Section 81 of the Public Finance Management
Ac| 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on

Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effective.

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal

Report of the Auditor-General on Gede Secondary School for the Six Montl* Period ended 30 June, 202 I -Kilifi
County

3

Lack of lnternal Audit Function and Audit Committee



audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the school or to cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on Gede Secondary Schoolfor the S* Months Period ended 30 June, 2021 -Kilifr
County
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report
However, future events or conditions may cause the school to cease to sustain its
services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide the Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

27 December,2024

Report of the Auditor-General on Gede Secondary School for the Six Months Period ended 30 June, 202 I -Kilifi
County
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Aud itor-General's Responsibi lities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

a

Report of the Auditor-General on Gede Secondary School for the Six Months Period ended 30 June, 202 I -Kili/i
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Gede lkcondury School' 
Annuel Re and Financial Statements For the year ended 30ti June 2021

I

5.

The school financial statements were approvcd on 2021 and sipcd by:

!

i

Nrme: Jrckson Kerisa Frgio

Cheir BOM

o"t., \{s(^*

Name: J Mwechanya
School PrincipeU SecretarY to
BOM

o"t., t{ ul-t t-*P

Nenrc: Andrew Kiti Chonge

Burser/ Finence Ofiicer

oete: lalo6f aoaf

(Comryrotivc FY nlctt to tltf, frnottciol

Receipts
r.40t ,684.30I,085,167.75IGovemment grans for tuition
9,774,.805.007.220,622.252Govemment grants for oPerations

3,t44,000.002.470.000.003Government Grans for infrastructu re

t2,M9,45t.0010,290,175.104School frrnd incomc- parents' contributions

197,t00.00I I,000.005Miscellaneous incomes

26-s67,0403021.076,965.10Totsl Receipts

Paymentg
1,669288.0Ot,505,874.006Tuition
7,510,716.005.r93386.007Operations

I,948,062.008Infrastructure
I1,372,906.0010,597,501.009Boarding and school fund

20552,910.0019J44,823.00Totrl Pryments

Surplus/Deficit
6,014.130.30r.832,142.10

Statement Of Receipts and Payments For the Year Endcd 30tr June 2021

\
1.0'Bc" tco-t0?'ort

I

702L2021
FT

Xrhr

2020
FA

Kih
llotc flcer



Gede Seundory {ichool
Annuel Report rnd Financial Statements For the year ended 30ti June 2021

I

6. Ststement of Assets and Liabilities As At 30tr June 2021

The l's I statements were approved

I

i
,

Name:Jackson Kerisa Fagio Neme:Josiah Mwachrnya
School PrincipaU Secretary to
BOM

2021 and signed by

Name:Andrew Kiti Chonga

Bursar/ Finance Offrcer

Date: lAloC la"a+
Cheir BOM

o"t., t{t ,+*-

Financiel Ass€ts

Cash end cesh equivelents

Bank balances l0 4,266,883.93 2,728,363.\
Cash balances ll 16t,t46.00 7,279.00

Short term investments t2

Tota! cash end cesh equivrleot 4,428,029.93 2,735.642.t1

Account's receivables l3 27,677,2t t.27 26,426,969.17

Total financial ass€ts 32,105J41.20 29,162,.611.28

Financial lirbilities

Accounts payables t4 ( t 3,9O I,566. t 8) ( r 3,361 ,459.36)

Net financial essets 181203,675.02 l5180l,151.92

Represented by

Accumuleted fund b/fwd 16,37t,532.92 9,787,02t.62

Surplus/delicit for the yeer I ,832, 142. l0 6,014,130.30

Net linancial position 18,203,675.02 ls,Eol,l5l.92

Date:

(Comryrotivc FY rcfcrs to tfu fi,a,xiol y@r

I No&

Krtr KrLr

Fyi
2021L2021 2020

FY

l5



Gede {kcondary lichool
Annuel Report end Finencirl Stetements For the year ended 306 June 2021

7. Statement ofCash Flows for the Yeer Ended 30rhJune 2021

Cash from Openting Activities

Covemment grans for tuition l,085, r 67.75 I,40 t,684.30
Covcmment grants for operatiorB 7,220,622.25 4,1t8,806.84
Government grants for inhastrucore 2,470,000.00 3,1,14.000.00

School hmd incomc- parents contributionJ fees 7,980,420.07 3.588.793.00

Other income I1,000.00 t 97, I 00.00
Totel receipts t8,7672t0.t2 t?Ail3t4.r4
Pryments

Cash outflows for tuition 1,505,874.00 I,669,288.00
Cash oulflows for operations 5,193,386.00 7,5t0,7I6.00
Cash outflows Boarding/lunch and school fund payments 8.427,50t.00 8,128,906.00
Totel peyments 15,t26,761.00 r7J08,e10.00
Net cesb infloVoutllow from operrting rctivitier 3,6/,0,449.82 (4,E5E,525.86)

Cesh flow from investing ectivities

Acquisition of asscs-c lassroom ( r,948,062.00)
Pmcccds from sale of Assets

Proceeds from invcstments

Purchase of investments

Net cech inflo outflows from inverting rctivities

Cash llow from Finrncing rctivitics
Proceeds from bonowings/ loans IE
Rcpayment of principal borrowings

Net crsh inflo outllow from finencing rctivitier

Net increase/decnerse in crsh and crsh equivdentr 1,692J87.82
Cash and cash cquivalcnt at bcerping of thc fV 2,73s,il2.tt 4,858,525.86
Crsh rnd crrh equivrlent rt cnd of thc fY 4428.029.93 2,735,642.11

IIIIIIIrIIIIIIIrIIIIrII
IIIIr

I

I

! Note: C,sh ad Cosh Equtwlent it rhc wtnmdion of Nok 10, t I .td t2.
(The abow presentotion of cosh Jlow statemenl usa. the dircct mcthod of cash flow presentation which is
encouroged under IPSAS. Schools should therelore odopt the dir*t methut of cash/low as tecommended hy
PSASB).

J

202-202t 202C

Xrtr

Receipts

(4,858,525.86)



Gede kcondury lichool
ended 30'r June 2021

Annud RePort rnd Finencial Strtementg For the

Thc xhool's financial statcments werc approvcd on 2021 8Id sigrcd by:

MwechanYa
SecreterY to

jt!*t{....
Neme:Andrew Kiti Chonga

Bursar/ Finsnce Officcr

Dete: la\o6laoaf
I

Name:Jeckson Kerise Frgio

Chair BOM

Dsts\tr/e<a^uf

School
BOM

Date: t2[ 2/o6

l. r;. Bc., i
Gon4mtirr FY nlcts to tE frmT iol Yeor l'I

I

I

i

,

r
i
t

t
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Gede Secondary lichool
Annual Report and Financial Statements For the year ended 30tr June 2021

8. Ststement Of Budgeted Versus Actuet Amounts for The Yeer Ended 30'l June 2021

Receipts

(l) Caplttdon Gront on Tuitlon

Reference Matcrials 355.680.00 355.680.00 56,800.00 l60/o

622,440.O0 622,M0.00 69,325.00 I lo/o

Laboratory Equipment 650,598.00 650,598.00 l2 l .850.00 l9o/o

lntemal Exams

Teaching / Learning Materials 306,033.00 600,000.00 906.033.00 8t7,t42.75 90o/o

Exams And Asscssment 129,675.00 129,675,00 20.050.00 l60/o

(2) Capitotion Gmnt on Operations

4,264,455.00 4.264.455.00 I,9s8.450.25 460/o

Repairs And Maintenance 3,698.s26.00 3.698.526.00 3,227 2s0.00 95o/o

L,ocal Transport / Travclling r,358,253.00 1.358253.00 636,380.00 47o/o

Elccuicity And Water I,593,891 .00 I .593.891 .00 416,663.00 26o/o

Administration Costs I .164.852.00 I,164.852.00 98 r.879.00 84%

Activity

5
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Medical
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b fiecondory tichool
Annual Report and Finsnciel Statements For ended 30tr June 2021the year

3) FDSE for infrastaaurc
2,470,000.00Maintenance & Improvemcnt MoE

M&l parents' contribution

Economic Stimulus programs

Transition Infrastructure Grants

Adminisrrarion Block

(4) Fees Charged on Porents

Personnel Emolumenm 930,000.00 930,000.00 475.923.00 5lo/oRcpairs And Maintcnance 1.560.000.00 I,560,000.00 I, I 18,527.00 72o/oLocal Transport / Travell rng t.358.253.00 1,358253.00 225,889.00 63o/oElcctricity And Water I,593,89t.00 1.593,89t .00 806.466.00 5lo/oMedrcal t.48 t 259.00 I,48 I .259.00 3 I,388.00 2%Administration Costs
1. t64,852.00 600,000.00 I,764.8s2.00 838,334.00 48o/oActivity 975.696.00 9-t5.696.00 242,t96.00 25o/oSMASSE

OnFee Boarding andEg Storesurpment 4,636,280.00 4,636280.00 3,119,871.00 67o/o

Income
Loans / Borrowing

Rent income

Incomc From Farming Activities
Insurance Compcnsation

Incomc From posho Mill

6

- I
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Gede Secorulary School
Annurl Report end Finenciat Statements For the yesr ended 30tr June 2021

Income From Bus Hire I t.000.00

Fcc For Hire of Ground and Equipmcnt

Interest Income

Incomc From Any Other Invesunent

Totrl Income 21.076.96s. r 0

(6) Expenditure For Tuition

Textbooks

Referencc Materials 355,680.00 3ss,680.00 105,130.00 30o/o

Exercise Books

688, 129.00 7 60/oLaboratory Equipment 650.598.00 250.000.00 900.598.00

Intemal Exams

7 8o/oTeaching / Learning Matcrials 306.033.00 600.000.00 906.033.00 7 I I,524.00

Chalks

Exams And Assessment

Teachers Cuides

Administration Costs

Bank Chargcs I ,361 .00

(7) Expenditure For Operations

I,84EJ t 5.00 43o/oPersonncl Emoluments 4,264,455.00 4,264,455.00

3,698,526.00 1.155.475.00 34o/oRepairs, Mainlenance & lmprovements

lncal Transport / Travclling l,358253.0 r.3s8,253.00 322,200.00 24o/o

-

7
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Elcctricity, Water and Conscrvancy r ,593,891 .00 I .593,891 .00 336,123.00 2lo/o

Medical l,481259.00 L481.259.00 6,900.00 0.4o/o

Administration Costs | .164.852.00 600,000.00 I,764,852.00 l ,52 I ,78 t .00 860/o

Activity Expenses

Grstuity

SMASSE

(8) Expenditure For inlrustructare

Construction of classrooms |,948,062.00

Construction of LAB

Construction of DORMS

Purchase of fumirure

Purchasc of equipment

Purchasc of machinery

(9) Eqeaditure For school
fund/lunchtboarding
Personnel Emoluments

3,698,526.00 3.698,526.00 547,725.00 l5o/o

Local Transport / Travelling 1.358.253.00 t.3s8.253.00 3 r 6,650.00 23o/o

Elecricity, Watcr and Conscrvancy I .593,89t.00 I,593,89t .00 133,180.00 8o/o

Medical Expenses t4,220.00

8
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Gede Secondary School
Annusl Report and Financial Statements For the year ended 30rh Junt 2021

Administration Costs I,164,852.00 600,000.00 I,764.852.00 l,4t 1,9t5.00 80o/o

Activity 975,696.00 975.696.00 229.880.00 24o/o

Gratu ity

Lunch Programme 3.638,900.00 3.638.900.00 350,250.00 t0%

Boarding Equipment and Storcs 4.636.280.00 t.500.000.00 6. 136.280.00 5,368,689.00 E7o/o

Expcndirure For Income Gcncrating
Activity
lnsurance Costs

Other Expenses On InvestmentVElom

Rcnt Expenscs

Bank Charges 2.382.00

Loan hter€st Repaymenl

Loan Principal Repayment

Acquisition Of Asscts

Tolrls l9J{4,823.00

[Provide below a commenlary on significant underutilization (below 90%o of ulilEation) and any overulilization above 10tr/oJ

i. Over utilization wus due lo markel changes offtrulstuf prices whichlorces us lo spend more than required.
ii. Llnderutilizotion were results d change.s in aclivilies which were planned but no! underlaken.

9
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9. Slgnificent Accounting Policies

The principal accounting poticies adopted in the preparation of these financial statements are set out

below:

Strtement of compli.nce .Dd brsfu of preparetion
The financial statements have been prepared in accordance with and comply with International

public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, impress, salary advances and other receivables and b)

payables that include deposis and retentions and payables from operations'

The financial statements are prcsented in Kenya Shillings, which is the furrctional and reporting

currency of the sciool and alt vatues are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined. lhe school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts: otherwise, the

contribution is not recorded.

Cesh end cesh equivdents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturiry of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk of changes in

value. Bank account balances irrclude amounts held at various financial institutions at the end

of the financial year.

lichool
nd Finencial Strtements For the Y
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Recognition of receipts and peyments

The school recogrrises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the.rcftool.

Income arising from school fees is rccogrrised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised when the event occurs irrespective of

receipt of cash.
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Accounts Receivable
For the purposes of these financial statements, imprcsts and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to

parents for services rendered but not paid. This is an enhancement to the cash accounting

policy. Other accounts receivables are disclosed in the financial statements,

Accounts Peyable
For the purposes of these financial statements, deposits and retentions held on behalf of third

parties have been recogrized as accounts payables. This is in recognition of the govemment

practice of rctaining a portion of contracted services and works pending fulfilment of
Lbligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditurc incurred for the purchase of goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the finarrcial statements.

Non{ument rss€tg
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to

these financial statem€nts.

Comperative figures
Where necessary comparative figures for the previous financial year have been amended or

rcconfigured to conform to the rcquircd changes in presentation.

.*hool
nd Finencial Statements For the yetr ended

6.

7

8.

9

10. Subsequent eventr
There have been no events subsequent to the financiat year end with a significant impact on the

financial statements for the year ended 30e June 2021 .

I

ll

5.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The.rcirxrl'.r budget

was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the {inancial year under review has been included in the

financial statements.
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I

4 School Fund lncome - Psrents Contribution/Fees

lncludes all levies chorged by the school ouuide the lees structune but by munal ogneemenl with the
potenls.

5 Miscelleneouslncomes

(lnclude an etplanation u the kirul ond source of gmnts/ donotions rcceived by the school.)
'Ensure prcper authorization from MOE beforc obtoining ltnns/borrc*ings.
'lndicate w,hut other income reloles to including income arisingfrom tritebacks iJony.

I

!

Personnel emoluments 475,923.10 859,799.00

Repairs and maintenance I,I 18,527.00 659,7 r6.00

Local lransport / travelling 225,889.00 165.372.00

Elecricity and water 806466.00 I,405,l3 I .00

Medical 3 r.388.00 652.00

Administration costs 838,334.00 498,763.00

Activity 242.196.00 94,757.N

Fee on Boarding Equipment and storcs 3, I 19.871 .00 4,219,492.00

PA lrvies' 3.43 L58 t.00 4.145.769.00

Others (spcciS)

Totrl 10J90,175.10 12,049,451.00

Rent Income

Income From Farming Activities

Insurance Compensation

Income From Posho Mill
Income From Bus Hirc I t,000.00 t 97,100.00

Project

Income From Crants and Donationsr

Interest lncome

Dividends lncome

Loans/Borrowi ngs

Other Income (specrfu).

Total I1,000.00 197,r00.00

t3

2020-2021

KlhrKrbt
2020

202U202r

Krht
t020Dcrc
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7

Notes to the Finencial Ststements (continued)

6 Tuidon

ns

I

I

Exercisc Books

Textbooks

Refercnce materials
t 05. t 30.00

[.aboratory Equipment 6E8,129.00
Teaching / Learning Marerials 1,430,230.00
Exams And Assessment

Teachem Guides

Bank Charges
r ,361 .00 t,242.00

Others (specifi)

Total I.505.874.00 I,669 288.00

PersonneI Emoluments l,848,3 15.00 I 837,316.00

Service

Administration Cost l ,52 I ,7E I .00 1,591.71.00

I,155 745.00 _2,0t2,53 t.00
Local T / Travell 322.200.00 225,240.N

And WaterElectrici 336,123.00 4 13.622.00

Medical 6,900.00 200.00

Activi

Bank c 2,322.00 3.05 1.00

-emolmument-covid I 9/moeOthers I 660,000.00

Total 5,193J86.00 7.5t0.716.00

t4

Dercription

Krhr

20202020-2021

237,8 t 6.00

7n,254.00

t020202L202t

ktt

Rcpairs And Maintcnancc & Improvcmcnts
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I

Notes to the Finencial Ststements (continued)

8 Infrestructure

9 Boerding And School Fund

(F-xp(,,6ct on ircot,E E rErdtng t tlitit.. thNtd irf:l8l oll c,'lB t.tdtl,g lo dt rrrgs o, ,,,bc.//oe,{/! rrdip$ 6 rectd ia tatc
5. llesc coslt ttpuld iralry'€ lrrfi ttl,,in arpr1:a, ,e!,lxt ntll 6t irra-,lr:c, Srt .t rd @rrarr.fre @d c6n idrrd AtrirA hnt o/ schd but
amot4 otltrrl

)

,

Construction of classrooms I,948,062.0

Construction of laboratory

Construction of dormitory

Ablution block

Purchase ofequipment

Purchase of apparatus

Drilling of boreholes

Others (specify)

Totel 1,94E,062.00

Personnel Emoluments

Service Gratuity

Repairs And Maintenance & Improvemenls 547,725.00 448,054.00

l,ocal Transporr / Travelling I16,650.00 230,270.00

Electricity And Water l 33, 180.00 94,626.N

Medicql Exlrcnses 14220.N 23,I 85.00

Administration Costs l,4l1,9t5.00 1.349,260.00

Lunch Programme 580, r 30.00 2f4,374.O0

Bank Charges 2,182.O0 22.392.N

Gerrcrating Activitics r tExpenses On Income

Equipmcnt and StoresFee On 5.-i68.689.00 4.812,867.00

Activities

Insurance Cost (Life

RepaymentLoan

Loan Intercst Repaymcnt

Acquisition Of Assets

PA expcnses 2,222,6t0.OO 4. t 57,877.00

Others (specify)

Total r0re750l.m t tJ72,906.00

I5

2021L2021 2020L
Xrh Krtr

Dercription 202L2023 2021-2022

Krhrl&lr

Property\
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Gede kcondary kho<tl
Strtetnents For the Year ended 30tr June 2021

Annud RePort end Fiuencial

I

Notes to the Financial Ststements (continued)

l0 Bank Accoun$

I I Cruh ln Hend

12 Short Term InveJtmetrts

)

t

,

69,874.00I r6,342.15I1079?4089Active
Tuition Account

6,971.93634.644.00I107976987ActiveAccounl
144.81 8.784'18.6r'.1.78I107966337ActiveSchool Fund

Account
Psrcot Associstion
Dcvc Account

2t9.008.857.00|41256487Activelncorr Gcrcrating
Activitica Account

2.506.4s9.003.02E397.00045027423158Active
I niasr ructursl Account

2.728J63.1I4J66.t83.93
Totll

7 79.00l6l, 146.00
Notes and Coins

l6 146.00Total

SharesC

Bills

accounLsFixed

Other lnvcstments

Totsl

l6

2020

Krhr

202Strtrr
Kltrf,alvcy'Dotlrrot

t02tL)rrtrc e BeaL Acornt
NulbcrAc.orrt It

CUrraql

2024.202'

Krhr

2020

IJ

'022-202i

Xrhr

2021-2022

Krhr
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Gede liecondary lichool
Annuel Report rnd Finrncitl Statements For the yeer ended 30'r June 2021

T

Notes to the Financiel Strtements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receiveble

14 Accountr Pryrbtc

Fees Arrears 27,62s 1t.27 26.426,969.t7
Other Non-F eeg Rereivebles

Advances attached 52 00
list/schedule

Rent arrcan lisUschedule anached

Totrl
27 77 tl-27 .17

Current FY
Vo oI the

totrl
Comprrative

FY
Less than I year 3,651J95. t 0 l3o/o 8,690.800.00 33o/o
Bctwcen l- 2 yean

32o/o 6,?63,421.o0 260/o
Between 2-3 years 9,564,000.00 35o/o 5,470,708.17 20Vo
Over 3 years s,712,96t.17 20o/o 5.502,M0.00 2lo/o
Total (should tie to note 13 r) 27,625,21t.77 lO0c/o 26426,969.17 100"

Appcndix I )
Trade Crcditors (See Ageing Below and t2 970,731.18 t2,79t,078.36
Prcpaid Fees

5.009 38 t .005
Retcntion Monies

Unpaid salaries and statutory deductions

Caution money

Other payables

Total
l8I I I I .36

2020fl(rhr
2020-202r

2020

fsh,
202L202t

firrt
Dct odotr

7" of the
totel

8,696,855.00

202-2021 2020
Krhr ('I

(specify)

l7
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Gede Secondary School
Annual Report snd Finsncial Statements For the year ended 30th June 2021

Notes to the Financial Ststements (continued)

l4a. An of Accounts able

lc of the
totel

(lurrent FY
t/c oI the

totrl
Comprrrtive

FY

20o/o 6,647.460.00 52o/o2.588,414.00Lcss than I year

t.93t,147,.48 l5o/o r,592342.00 l2o./o

39o/o 2266,t49.36 t8%5,044936.70Between 2-3 years

26% 2,285,t27.00 l8o/o3.,106,233.00Over 3 years

t 2.970,731.t8 100Y" 12.791.078.36 looo/"Total (should tie to note 14)

2,728,363.1t 4,858,502.86Bank Balances

7,279.N 23.OCash Balances

Short Term lnvestnents

t7,524,632.2426,426,969.17Receivables

( r 2.79 r.078.36) ( l 2.596, 136.48)Payables

t6J7l,$2.92 9,187,021,62Totel

I

I

l5 Fund Brlance Brought Forwerd

202*2021 2020

Betwcen l- 2 yean

2020-2021

Krhr

2020

Xrhr

l8
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Gede kcondary lichml
Annuel and Finencial Statements For the Year ended 30rr June 2021

Other imPortrnt disclosure notes

IpSAS Cash standard encouraggs an entity to djsclose accrual related information in relation to an

entitv's assets and f iaUititi"s.'ifi" notes outiined betow are disclosure notes in relation to the school's

non- financial assets and liabilities'

16 Non-curreot Liebilititts Summery

l7 Biologicrl ersets

t8 Borrowings

xxxxxx
Bank Loans

xxxxxx
Outstanding Leases

xxxxxx
Hire Purchase

xxxxxx
Cratuity And Leavc Provision

xxxxxx
Others (speciS)

rxxtxr
Totsl

xxxxxx
Canle

xxxxxx
Goats

xxxxxx
Trees

xxxxxx
Coffee Or Tea Plantation

xxx
Pou

xxxxxx
Othcrs

rxxxxx
Total

xxxxxxof theat
xxxxxx

the
(xxx)(xxx)

thetS
xxxxxxrt the end of theBalance

l9

lorcrt Current FY
Dcrcrlpdot

KfirKilr

lnrcrt ComPrrrtive
FY

hrrtCnrrcntFY
Dercr'rptlou

Krhr
Nrmbcrr L

Inrcrl ConPlnt IYC

FY

xxx

K!hlKrhrIlercriptiot
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Gede kcondary

Annud Report e

lictunl
nd Finencial Ststemenh For the Yee r ended 30tr June 2021

Other important disclooure notes

19 Stock/ InventorY

xxxxFood stuffs
xxxxI-ab consumables
xxxxFarm produce
xxxxMedication
xxxxConstruction Materials
xxxx

xxxx

t

(Stock to be meosured at lovcr of cost ond net rcalboble value. Net rcalbable wlue is the differcnce

betvcen selling r.osts less crr,ss to sell)

I

20

Dercription l

--.1
lnrcrt C'urrcnt FY

Krhr l&hr

Others (specifu)
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Gede Secondary !rchool

Annuel RePort and Finencial Strtements For the Year ended 30't June 2021

20 Progrcrs on Follow Up Of Auditor Recommendrtions

The following is the summary of issues raised by the extemal auditor' and management

comments that were provided to the auditor'

L

Sign and
Principal

L l-'-f
.l

Once all the former
students clear with
the school.

Resolved/on-going

We stopped collecting
caution money from
students and what was

collected was eitkr
refunded or used in
compensation of school
items losVdamaged bY

former students.

I

Termly/yearlY
End ofterm 3,2023Resolved/on-going

We encourage the
parentVguardians to PaY
promptly,however a large

number ofthem have do

so in instalment
throughout the life ofthe
leamers in school.

School fees2

Yearly./June
2022/2023Resolved/on-goingCreditors3

2t

Sbtur:
(Raolvcr! / Not

Raolvcd)

fimcfnm:
(Pu adabrtcnYou
cqtccl thc lsac lo bcMrargcmcot coEEcottalIrrutRef

?ArIaN fror
ithl|

Et(o.

Caution moneY

We made a friendlY
repayment plans with the

creditors which we are

followins faithfullY.

II



Gede Secondary khool
ended 30'r June 2021

Annual rt and Financial Statements For the

ll. Annexes
Anner I - Anrlysis of Pending Accounts Payeble

Conitruction Of Buildings

Sub-Totrl

Supply Of Goods
TLM

L BARANI BooKs (TUlrloN)
BES399.902.002. MIDA CREEK ENTERPRISES (SCHOOL FTJND)

LUNCH225.t@.00
3. soLMAc VENTURES (scHool FUND)

BES125.608.00
4. MWANANCHI BAKERS (SCHOOL FI,ND)

1,218,t14,00
Sub-Totrl

Supply Of Services
ADM

3E7,230.00
5. TNFORTECH PRNTERS (OPERATTON ACCOUNT)

ADM52,270.00
6. DEDASACA AGENCIES(OPERATION ACCOUNT)

RMI369,140.00
7. coPY CAT LTD (OPERATION ACCOUNT)

ADM560.960.00
8. ASAL PRINTERS (OPERATION ACCOUNT)

1J69,600.00
Sub-Totrl

2.5tt.414.00
Grrnd Totrl

I

-

a
i
a

- -

22

at

Corineaat
SunoEcr OI C.oodr Or Sorvlca

KrhrK.chsK!h! Kshs

b

OrEt odof I

6.a-c

Brlrna\ooult PrllOri3llrl
Amounl

A

K"rh!

Drtt
Cootrrctd

OuhtrudinS
Brblcr

CooorntlvcrYtIe-Ortc I Cur.lt ff 
I

457,444.00
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Gede Secondary khool
and Financial ts For the ended 30tr June 2021

StatemenAnnual

(The scfutol should ensure that a detailed 'frretl assets regisler is mointoined)

5,000.000 .00

70,000.000.00Land NIL10,000,000 .00
60,000.000.00 7"500,000.00Buildings And Structures NILn-lL7.s00.000.00 s.100.000.00Motor Vehiclcs NIL900,000.00

3300,000.00FAnd inrngstureFurniOffice NILlJo0,00o'002.800,000.00 4r00,000.00Tcxtbooks NIL800,000.002,500,000.00 4.100.000.00ICT EquiPment NILlr00,o00.oo3,000,000.00

And EquipmentMachincryOther
500,000.00Hcritage And Culrural Asscts NIL200,000.00300.000.000 99,'700,000.00

Intangible Asscts- Soft Ware Is.sJOO.OOO.o0
Total

-

23

Anne x 2 - Summery of Fired Assets Register

AudClrlr

Dlrponlr durhg thc Hictorlcd Cort dl
theduringo!llldAddh/fHlttorlcrl Cort yclr

(Kibt)
.(Krho

3oo Juoo 2021ycar
fftu)

(I(rhr)
t{ July 2021

Tools And



Gedc Secondury Sc

Annual Report end
hool
Finrncial Strtements ended 30rr June 2021For the year

ll. Annexes
Annex I - Analysis ofPending Accounts Payable

Conctruction Of Buildingr

Sub-Totrl

Supply Of Goods
TLM467,444.00l. BARANI BooKs (TUlnoN)
BES399.902.002. MIDA CREEK ENTERPRISES (SCHOOL ruND)

LUNCH225.860.003. SoLMAC VENTURES (SCHOOL FTJND)
BES

r 25.608.004. MWANANCHI BAKERS (SCHOOL FUND)

t.2lt,tl4,00
Sub-Totel

Supply Of Services
ADM187,230.005. TNFORTECH PRNTERS (OPERATION ACCOUNT)
ADM52.270.006. DEDASACA AGENCIES(OPERATION ACCOUNT)
RMI369.140.007. COPY CAT LTD (OPERATION ACCOLINT)
ADM560.9@.008. ASAL PRII',ITERS (oPERATIoN ACcouNT)

1.359.6m.00
SuFTotrl

2.5t8.414.00
Gr.nd Totrl

I

-
I

22

- I

CoEEaot!
gEDDlk Olcoodr Or Scrvlca

b

KlluKrhrKthrK$r Krhr

OuEt rdltll

Curnql

BrlrrcrOututrdbt
Brhcr Cooorntlvo IDrtc

To-Dt!!,ICoatnelt{
Oddnd

(FrFC
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GEDE SECONDARV SCHOOL.,

FEES DEBTORS 2021

,o23

GEDE SECONDARY SCHOOI-.

FEES PREPAYMENTS 2021.

1 PE

2 RMI

3 LT&T

4 , LUCNH

ADM

6 . ACTIVITY

BOM

TOTALS

7

?
I

E24 624
705,100

PFEwcAD Mrr&r. iRMIACtLUNCHNO

42,2a650,0003o,0oo:78,442'52,443Ito,000485,52396,0001
12,70039;7@310,50010,200.97,00087,000zo,6oo125,fi)O

442,541.1013,6p3.1050,425,144,85369,08056,2*l,2soE,tloo3
FezaJso40,60064,80098,7006s;4d0,529,tr3099,s00

92,500
,liloO248,0(n4

3,651,395.101(x),.199.10
'29,925

584,153773,122E34,823233,750TOTALs 477,M

NO VOTEHEAD AMOUNT

81,717.@
33,455.00
25,387.00
298,706.00
134,231.00

10,417.m
143,592.00

8 BES r59,02?.00

9 EWC .00

930,835.00

24

tl

5

I

I

I

I

TOTALs
BES

I

2


