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N.IAI}INI tsOYS I{IGH SCI{OOL
Rcports and Irinancial Staternents
For the year ended J0,h Junc 202J

(a) Ilacligrourrd infornration

The school is domiciled in Kenya and its opel'ations are govemed under the Basic
Education Act,2013.It is located in NyANDARUA county, xrNaxcop sub-county
The school was registered in 07/2021 under registration nurnber 18-03-0030-0959 and is
currently categorized as an Extro Counly (National, Extra Counqt, county and Sub County)
public school established, owned or operated by the cover,n.re't.

The school is a boar ding school and had 940 number of students as at 3Ut, June 2023. Ithas4 streams arrd 33 teachers of lvhich 7 teachers are employed by the school Board of
Management.

(b) School Board of Management - Board Members

l. J(rv scHo or. rNFoRMATION AND MANAGEMENT

The School Board of Management established under Secti on 55 of the Basic Education Act,
20 l3; is corn osed of the followin members

Ref:
Name of Board

Member Designation Date of
appointment

I Gichomo Merita Chairman l2-05-22
Wainaina P Githu Secretary - Principal
Dr Janres Gichuru Mernber'- Co-opted t2-05-22

4 Felista Waruguru Mernber - Rep Parents/Local communitv l2-05-22
5 Loise Alix Member - Rep Parents/Local comntunity t2-05-22
6 Re. Joseph Gachugia Member - Rep Parents/Local communit v 12-05-22
7 John Kiraki Ngugi Member - Rep Parents/Local communitv
b Juliah Wanjiku Mernber'- Rep persons with special needs 12-05-22
9 Peter Wairegi Mernber - Rep Parents/Local conrmunitv l2-0s-22
l0 Cecilia Wanj iru Ndegrva Member - Rep CEB t2-05-22
il Fr. James Wanjohi Member - Rep Sponsor t2-0s-22
t2 Benson Muhia Member - Rep Sponsor

l3 Daniel Kabiru Member - Rep Specia[ Interest group t2-05-22
l4 Edwin Ndonye Member - Co-opted t2-05-22
l5 David Gitau Member - Co-opted t2-05-22
l6 Samuel Muriuki Wachira Member - Rep Teachers t2-05-22
t7 Caroline Mwangi Member - Co-opted t2-05-22
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NJABINI BOYS HIGH SCHOOL
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Annual Report and Financial Statements
For the year ended Jdt fune 2023

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the Schoot Board of Management include:- Promote the best interests of the Schoor aid .nrur. its deveropment.- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013
- Ensure and assure the provision ofproper and adequate facilities for the school- Manage the Schoo|s affairs in accordance with the rures and .rguLtio* goveming

occupational safety and health.
- Advise the county Education Board on the staffing needs of the Schoor.- Determine cases of pupils discipline and make reports to the CEB- !rypare comprehensive termly report on all areas of its mandate and submit the report toCEB
- Administer and manage the resources of the School- Receive, collect and account for any funds accruing to the institution in accordance withArticle 226 (l) (a) of the Constitution of Kenya, Seition 8l of the public Finance

Management Act,20L2 and the Fourth Schedule para2l and 23 of the Basic Education
Act,2013.

(c) Committees of the Board

Designation
Ref: Name of Conrnrittee Names ol Members

Executir.e Committee

Audit Committee

I

2

Gichomo llerite
Wainaina P G
Benson Muhia
Cecilia N<iegwa

James Gichuru
Daniel Kabiru

Benson Muhia
I-aai lia \U \I.l--.,^

Loisc Alix
Re. Joseph Gachugia

Chairman

Secretary

Member

Member
Member
V.Chair BOM

Number of
meetings

attended dur.!.g

4 out of5

lcttoi.--

folember

Member
0 out of5

!nance, procurement and general-purpose
Committee

Daniel Kabiru

James Gichuru

Cecillia W Ndegwa
Wainaina P G

Chairman

Member

Member
SearFJrrw

4 SIC Committee

_ 
David G Ngiei
'iVainaina-P G
James Gichuru
Gichomo Merita
Bernard Kuria
LU I'
Allan lv{ l\.laingi

Cltairman

Secretary

Menrber

Ivlember

Member
Member

iVleurber

3 out of6

James Gichuru
Samuel M Wachira

Chairman

Secretary

ln

the year
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NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Ah Jane 2023

(d) School operation Management

ior the financial year ended 30th June 2023 the School day+o-day management was under
the following persons:

Ref
Designation Name TSC Numbcr

I Trincipal WAINAINA P GITHU 348490.) Deputy Principal ALLAN M. M{NGI 1<1< t 1
3 School Bursar BERNARD W. KURIA ID-85247 ! _s

3 out of6

I out of6

(a) Schools contacts
Post Office Box: 12-20319 South Kinangop
ivfobile Number: 071 1335001
E-mail: njabiniboys@gmail.com
Website: www.njabiniboys.sc.ke

5 Academic Committee
Ferister Waruguru

David G Ngigi
FelistaWaruguru

John Kiraki

Member
Member
Member
Member

6 Discipline and welfare Committee

I 
James Gichuru
Wainaina P G

Re. Joseph Gachugia
Peter Wairegi

Caroline Mwangi
Loise Alix

Chairman

Secretary

Member
Member
Member
Member

7 Adhoc Committee (if any during the year)

lv
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Annual Report and Financial Statements
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(b) School Bankers
The school operated 4 numbers ofbank accounts as follows

l. Name of Bank:
Branch:
Account Number

2. Name ofBank:
Branch:
Account Number

3. Name ofBank:
Branch:
Account Number

4. NameofBank:
Branch:
Account Number:

(e). Indepeodeut Auditors
OfIice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Frl.rE I t!t( lvtt AAl((, PAUL G WATNA]NA

KCB
Njabini
n04327333

KCB
Njabini
|04334s69

KCB
Njabini
|0433463t

KCB
Njabini
1270348t91

cI anvclvaNrfE!r

I'in o "..o flfii^6r

Njabini Boys' Higii School

,,i^ ^ \
Date: ..'.1..'.'.r-.:.1

Chair,
Board of Managcment

Njabini Boys High School

o^tu, ..lt/.G/*e4

Secretary,
Board of Management

/Principal
Njabini Boys High School

.//
oate z . ./ /. /2.3- / t ?//,



NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 202J
II. SU'IAMARY REPO TOIPE RFORMA NCE OF THE SCHOOL

URPS UL ES/D IF ITC FoR THE EY AR & oC MPARI NSO RFO ASTL YEARS
ACCOTJNTS 2023 2022 2021

Kshs Kshs Kshs
School Fund Account I,56 I ,549 184 ,769 893,54

ions Accounto t90,912 3,599,068 3,6s3 806
Tuition Account t2,671) 862,214 875,031
Infrastructure Account 38 73s 16,000
TOTAL I,383 7,7784 5,438,394
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- In the year 2023 and2022, deficit rvas anributec by high price of commodities
in the country.

-Surpl us in theyear 2021 was attributed by recovery ofdebtors and avoidins
huge fee balances.\

-Deficit in the year 2020 was as a result of prolonged closure after abrupt shutting
o[ the schools due to Covid- I 9

vt

The-following is a summary report of the performance of the school against the set
performance evaluation criteria :

a) Financialperformance:

- Surplus/ deficit for the year and a comparison o[ the same for
the last three years

THREE
2024

Kshs

tsNo
I+
ls
lq

I
cI



NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual
f,'or the

Report and
year ended

Financial Statements
3At' June 2023

Capita tion grants from the Minis try of Education for the last th ree years

sNO
ITAAC P TIoN G RA NTS FROM ETH REE YEARSFOR THE LAST THACCOUNTS 2024 2023

KSHS KSHS KSHS KSHSI ns Accounto eratio
9 t62 626 12,06t,379 50172 Tuition Account
2, r 15,006 2,843,14t 82,001I ITotal

1t,,277,632 I 9 0 )No ofStudents
915 920 940

student
Ratio of Capitation per

l:12 25 l:16,200 86l:9
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I Operations acco[lrt

r Tution Acco(nt

In the -vear 2o2l the capitation rvas Ksh 3,822,503 whicii was as a resuir of the
financial year 202r covering a period of s months instead of I 2 months. AIso financiar
year 2022 covers a period of 12 months thus causes capitatlon to increase to F.,,.sh

14,904.520

In the year 2023 not ail students received the capitation grants except those in the
i.iimii po.tai thus reduce the figure Ksh ll,Z7?,532.15

vlt

2022 2021

o
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10,000,000.00

8,000,o00.00

6,000,000.00

4,000,000.00

2,000,000.00
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Financial Statements
30il' June 2023

erview of thinex enditu re of the school
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nancial year 20zr covers a period of 6 months thus e.xpenditure rvas row. compared
years2022 and2023

- In the year 2022 and 2023, an increase in expenditure was as a resuit oi high price of
commodities in the country and also the years cover a period of 12 months.

oVERVTEw o GF oR WTH IN EXPENDITURE oF TH SE HC ooLSNO ACCOUNTS 2023 2022 2021
Kshs KshsI School Fund Account 68,008,679 70,122,649 21,686,4832 erations Account 8,97 1,7 14 t5,660,447 3,986,695J Tuition Account 2,127,677 3,705,3s5 306,970Total

07079 I 89 451 25 980 148
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NJABNI BOYS HIGHSCHOOL
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Movemen t ofdebtors and creditors the school over the last three rs
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MOVEMENTOF DEBTOR'S TREND FOR THE TASTTHREE YEARS

2021 2022

MOYEMENT OT'CREDITORS OF THE SCHooL

a 2027

f 2022

.2023

-A decrease crf Debtors in the tlrree yeacs202l,2022 and2023. is as a result of having less feesbalances, and recovery of fee arrears in the prwious years.

SNO

MOV
2,000,000.00

EMENTOF CREDITORS TE,Eitn Erro irllr a 
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.- -. .6. NE L'rJ I 
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NNEE I EAI()

1,s00,000.00

1,O00,000.00

500,000.00

2022

s 202L

a 2022

- t02!

oM YEMENT o DF BE ToRS o TF SHE CH oo LsNo ACCOUNTS 2023 2022 2021
KSHS KSHS

I Debtors 21,094,313 21,757,474 24,249,048
Total 21,094,313 21,757,474 24,249,049

ACCOUNTS 2023 2422
KSHS L c rra!

Creditors 256.043 l,'!56,04_7
Total

256,043

256,043 256,043 1,756,043

7,756,043.40

2s6.043.40 ?sF nrun

0.00

2027
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KSHS

?n)1 -rq,'l
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NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30!' Islr" 2g2t
There is decrease ofcreditors in the consecutive years. The main contributors to the decrease of
creditors are less trade and other payables (prepaid fees)

Movement of cash and bank balances over the last three vea rs

MOVEMENT OF CASH AND BANK BALANCES
ACCOUNTS 2023 2022 2021

KSHS KSHS
School Fund Account 2,12t 742 3,020, 130 2 835,361
Operations Account I 227 56 248 3,655,316
Tuition Account 1,512 14,183 876,398
lnfrastructure A./c 33 58 86,325 47 90
Total .,

456,740 3 176 886 7,414 664
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2021 2022 7023

b) Teacher Student ratio:

Betrveen the month of July 2022 andJune 2023, the status of the teaching staff is as

follows:

Thele are ii teachers nnsied hrr tha Tpa^ho.o c6F,:^- .'^'.-;-^:^- ^- ) -, ..-!..v r vgvrrvrr ev^,.vw \_vriiriirs5iUii qtiu , aR;rUlatU Uy

the Board of Management.

The teacher student ratio lies at l:23. we have a shortage of teachers from the given

CBE. This is due to subject specialization in Form 3 anC Form 4

x

KSHS

lsNo
IIr
lzt:
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c) Mean score in the 2022, 2021 $ 2020 KCSE

2022

d) Capacity ofthe school

STAFF HOUSES /BLOCK (Stone Buildin s)
LAND WTH LEGAL OWNERSHIP

YEAR ENDED
2020

q
11 A(^PtrE ,l , Al.\EtEo

I a ,.lvt \a_\) t.+ Avr\cD

1

1

a)

YEAR ENROLMENT lurex TRANSTTTON
("/r)

scHooL
TARGET

B 71.t2% 8.0

2021 2t8 B 156 71.560/o 7.8

2020 194 ts 7l.l4o/o 7.5

YEAR
ENDED 3OTH
JUNE 2021

LAc SS ooR Stul a f ua I A( ) 1si

YEAR ENDED
3OTH JUNE
JUNE 2022

17 17

1

1

?

1

1

I
t

1
ADM I iN STRAT ONI LB ocV
BOOK STORE

LIBRARY BLOCK
LABORATORIES

JDORMITORIES
10 't0 10DINING HALLS

1 1 1ABLUTION BLOCKS 2 2 2
q

XI

TRANSITION

t87 133

r38

CAPACIry OF THE SCHOOL

1



NJABNI BOYS HIGHSCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
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Development projects carried out by the school:

Sno. Project Year Status Amount Fund Source

I
Water Heating
System

2022-
2023 completed 725,000

Infrastructure
Account

2 cctv 2022-
2023 On-going 462,200

lnfrastructure
Account

Toilet repairs 2022-
2023 completed 550,800

4 2022-
2023

On-going 488,036
lnfrastructure
Account

5 Guftering 2022-
2023 On-going 583,7 r 0

lnfrastructure
Account

Sign

School Principal trfr3frzL

xlt

3 Infrastructure
Account

Dining Hall Repair
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Annual Report and Financial Statemcnts
For the year ended 30tt' June 2023

III. STATEMENT OT SCHOOL MANAGEM ENT RESPONSIBILITY

Section 81 (l) of the Public Finance Management Act,2012 requires that, at the end of each

financial year, each National Government School shall prepare financial statements in respect of
that school. Section 8l (3) requires the financial statements so prepared to be in a form that

complies with relevant accounting standards as prescribed by the Public Sector Accounting

Standalds Board of Kenya fiom time to time.

Sclredule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a

public institution of basic education to be keep all proper books and records of accounts of the

income, expenditure and assets of the institution.

Tlre Board of Management of Njabini boys' high school accepts responsibility for the school's

financial statenlents, ,,vhich have been prepared on tlte Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with International Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and

fair view ofthe state ofthe school's tiansactions during the financial year ended 30'h June,2023,

and ofthe school's financial position as at that date.

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:

@
lllzl>-->L

WAINAINA PAUL.G
School Princrp al& Secretary to Board of Management

rt/r,3luzL
GLADYS WANJIRU
Bursar/ Finance Officer

.d&-

i1\(r.:,\rc :r.Date:

xllt

FR PETER MBAARO
Chairman, School Board of Management



REPUBLIC OF KENYA
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HEADOUARTERS
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Monrovia Street
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NAIROBI

OFFICE OT lr{E AUDITOR.GTXERAL

REPORT OF THE AUDITOR-GENERAL ON NJABINI BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the fi nancial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management 4c1,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Njabini Boys High School set
out on pages 1 to 15, which comprise the statement of financial assets and financial
liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of

REPUBLrc OT XENYA

Report of the Auditor-General on Njabini Boys High Schoolfor the year ended 30 June, 202j - Nyandarua County



acash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of signiflcant accounting policies and other explanatory information in

accordance with the provisions of Article 229 ol the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Njabini Boys High School as at 30 June, 2023 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Managemenl Acl, 2012 and the Basic Education Act, 20't3.

Basis for Qualified Opinion

1. lnaccuracies of the Financial Statements

Review of the financial statements revealed the following inaccuracies

1.1 Variance in School Fund lncome-Parents Contribution

The statement of receipts and payments reflects boarding and school fund income-
parents contributions of Kshs.66,447,130 as disclosed in Note 3 to the financial
statements. However, the ledger reflects an amount of Kshs.57,904,566 resulting in an
unexplained variance of Kshs.8,542,564.

1.2 Variances in Boarding and School Fund Payments

The statement of receipts and payments reflects boarding and school fund payments of
Kshs.68,008,679 as disclosed in Note 7 to the financial statements. However, the ledger
reflects an amount of Kshs.65,362,303 resulting in an unexplained variance of
Kshs.2,646,376.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Cash and Bank Balances

The statement of financial assets and financial liabilities reflects cash and cash
equivalents bank balances of Kshs.2,456,740 as disclosed in Note 8 the financial
statements. However, the balances were as per the bank statements and were not
supported by cash books and monthly bank reconciliation statements.

ln the circumstances, the accuracy, completeness, existence of cash and cash
equivalents balance of Kshs.2,456,740 could not be confirmed.

3. Unsupported Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.21,094,313. lncluded in the balance is Kshs.937,826 in respect of other

Report of the Auditor-General on Njabini Boys High School for the year ended 30 June, 2023 - Nyandarua County
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non-fee receivables. However, the supporting schedules, detailed aging analysis and
issued invoices were not provided for audit review.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.21 ,094,313 could not be confirmed.

4. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.256,043. However, a creditors schedule indicating the particulars of
creditors, opening balances, accrued payables and payables settled during the year to
arrive at the closing balance were not provided for audit.

ln the circumstances, the accuracy, existence and completeness of accounts payables
balance of Kshs.256,043 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Njabini Boys High School Management in

accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there were
no other key audit matters to report in the year under review.

Other !nformation

The Management is responsible for the Other lnformation set out on page ii to xiii which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of Management Responsibilities. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on Njabini Boys High School financial statements, my
responsibility is to read the Other lnformation and in doing so, consider whether the Other
lnformation is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf based on the work
I have performed, I conclude that there is a material misstatement of this Other
lnformation, lam required to reportthatfact. lhave nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the year/period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry guidelines.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments of
Kshs.68,008,679 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.2,795,100 transferred to the Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from school principals only. The organization is not defined in
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.2,795,100 could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance on whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities which
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an lnternal Audit Function

During the year under review, the School had not constituted an internal audit unit as
required by Regulation 166 (1) and (2) of the Public Finance Management (National
Government),2015 which states that, the internal audit unit of a National Government
entity to assess effectiveness of the school through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.21,094,313 as disclosed in Note 11 to the financial statements. lncluded
in the balance are fee arrears amounting to Kshs.20,156,487 comprising of student fee
balances due from continuing students of Kshs.3,583,563 and Kshs.16,572,924 due from
students who had already completed their studies of at the time of reporting. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public money is applied in
an effective manner.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: hftps://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP BS

AUDITOR-GENERAL

Nairobi

30 April, 2026
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NJABINI BOYS HIGH SCHOOL
Reports and Financial Statements
For the year ended 30tr,June 23

V. STATE MENT OF RECEIP TSA ND PAYMENTS PERIOD TO 3OIH JUN E 2023

6r rFrFrr rJ\,r\ rLLrorUcrl\,t I (1,383,308) (4,237,778')

The school financial statements were approved on ... and signed by

Sign: @
NAme:.FR PETER MBAARo
Chair BOM

cr:--otBtl

Name: WATNAINA PAULG
School PrincipaU
Secretery to BOM

Sign $ih^
NAme: BERNARD KURIA

Bursa r/
Finance Officer

i,
Date 1i\O e\ ao

_ /_ /Date t(/3/ ?eZ(; Dt: it/ez/o4

DESCRIPTION OF VOTE HEAD Note 2022 -2023 2021 -2022
Kshs Kshs

RECEIPTS

Capitation grants for tuilion 1 2,115,006 2,843,'t41
Capitation grants for operations 2 12,061,379

und lncome- Parents,School F
Contributions 69,506,618
School Fund lncome- Other receipts 4

TOTAL RECEIPTS 77,724,762

800,800

89,911,938

4,700,000

Payments for Tuition 5 2,127,677 3,705,355
Payments for ciperations 6

7 68,008,679

8,97'.t,7',t4 15,660,447

70,122,649
Boarding and school fund payments

lnfrastructure
4,661,265

TOTAL PAYMENTS 70 {ne n7n

9,162,626

3 66,447,130

lnfrastructure

PAYMENTS



NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dt, June 2023
vt. E NT OF FIN crAt ASs ETS AND INANCIAL L BITITIES AS AT TH

JUNE 2023

The School's financial statements were approved on

Name: FRPETERMBAARo
Chairman, BoM

Name: WAINAjNAp.c
School Principal/Secretary
to BoM
Sign:

Name: GLADYS 1VANJIRU
Bursat'/Finance

Sign: d$6.-

Date: f\ca\Ur6

and signed b_v

Sign:

Date:

@
tt/-Z /a-ez 6

2

2022-2023 2021-2022
IGhs Kshs

FINANCTAL ASSETS

Cash and Cash E uivalents
Bank Balances 8 2,456,740 3,176,886
Cash Balances 9
Short term lnvestment l0
Total Cash and cash uivalent 2,456,740 3, 176,986

Account's receivables 1l 2t,094,313 2t,757,474

TOTAL FINANCIAL ASSETS 23,551,053 24,934,361

FINANCIAL LIABIL ITIES

Accounts Pa les t2 (2s6,013) (256,043)

NET FINANCIAL ASSETS 24,678,31723,295,009

REPRESENTED BY

Accumulated Fund b/fwd 13 24,678,311 29,907,670
Surplus/Delicit for the year ( r ,383,307.85) (4,2s7,778
Decrease in receivables (2,491.574)
Dccrease in bles I <nn nnr\
l\r],r r rr\AI\CIAL POSSITION 24.678,31723295,,009

Date:

W
tr lnsbrt

Note



NJABIN] BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Uh June 2023

v[. ENT OT CASH FLOWS FO E PERIOD END D3 IH NE 2023
2021-2022

Kshs

Recelpts from operatlng activities
2,843,L411 2,tts,006Capitation grants for tuition

t2,06t,3792Capitation grants for operations

69,s06,6183 67,tto,2gLSchool fund income- Parents contributions/ fees

800,8004School fund income- Other receipts(farm)

4,700,0004b 3,059,000lnfrastra ctu re

89,911,93878,387,923

Payments

3,705,35s6 2,L27,677Payments for Tuition

t5,660,4477 6,t58,647Payments for operations

70,t22,6498 68,008,679Boarding and school fund payments

4,66L,2559 2,8L3,067lnfrastracture

94,L49,7L6Total Payments

14,237,7781a 1720,1471Net cash flow from operating actlvltles

CASHFTOW FROM INVESTING ACTIVITIES

Proceeds from Sale of Assets

Purchase of lnvestments

b

NET CASHFLOW FROM FINANCING ACTIVITIES

Proceeds from borrowings/ loans

Net cash flows from tnvesting Actlvlties

NET INCREASE IN CASH AND CASH EqUIVALENT

7,414,6653,L76,886Cash and cash equivalent at BEGINNING of the
ar

3,176,8862,456,740Cash and cash equlvalent at END of the year

rI

II
IIII
III
IrII

The above presentation of cash Jlow statement uses the direct method of cash /low presentation which

is encouraged under IPSAS. Schools' should therefore adopt the direct method ofcashJlow as

recommended by PSASB.

J

2022 - 2023

Kshs

6,to3,626

Total recelpts

79,1O8,070

Net cash flows from lnvestlng Activities

c

14,237,778t.l72o,t47l



NJABINI BOYS HIGH SCHOOL
Reports and Financial Statcments
For the year ended 30tr' .Iune 23

VIII. SIAIEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED

3OIH JUNE 2023

NOTES

4

ReccipUexpcnscs Ilcm
Originrl
Budget

Adjuslmcnt
s ['inal Budgct

Actual on
Comparabl

e Basis 7o of Utilization
a b c:a+b d tsd/c%

Kshs Kshs Kshs
RT]CEIPI'S

(1) CAPITATION GRANT ON
TUITION
Tesching / lq.rning motcrials 2,904,600 2.115.006 12%

TOTAL 2,90,1,600 2,90,1,600 2,115,006 720

(2) CAPITATION GRANT ON
OPERATIONS

lnfrastracure(RepEirs .nd mainlenancc) 4,700,000 4,700,000 3.059.000 65%

Other - LT&T,ElVC.PE,AdminC 7,788,840 7 ,788,U0 5,676,576

Activitv 1,410,000 I ,410,000 427,050 30.o/o
.I'OTAL I3,E98,840 13,898,8.10 9,t62,626 6l.h
(3) FEES CHARGED ON PARENTS

Repairs and msintcnrncc 2,256,N0 1,128,000 3,384,000 |,140,303 st%
Other - LT&T,EWC.PE,AtlminC 9,870,000 4,935,000 t4,805,000 19,140,000 t29Vo

Activity 235,000 I 17,500 352.500 177.719 l0'1yo

Fce on Boerding DquiDmcnt and Storl's 39,339,000 I t,679,500 51,018,500 45,852,209 86%
TO'TAI, 51,700,000 17,860,ofi) 69,560,00 67, t 10,291 1)60h

lncomc from farminE sctivitics

A EXPENDITARE I'OR TUITION
'Icsching / lcarninq mstcrinls 2,904,600 2,904,600 73%
TOTAL 2,904,600 2,904,600 2,t27,677 130
(2) EXPENDITURE FOR OPER"4TIONS

I o frasl rsc u rc(Rcpsi rs end mnintenhncc) 4,?00,000 4,700,000 2,8t3,067 910/o

Other - LT&T,OWC.PE,AdminC 7,788,840 7,788,840 5,078.447 65%
Activity Erpenscs r,410,000 t,4 t0,000 I,080,200 7 6.%

TO',rAl, t3,E98,8.t0 13,898,840 8,91t,114 66"/"

O) EXPENDITURE FOR SCHOOL
FUND
Repairs, mnin(cnNncc &nd imltrovcmcnls 2,256,000 I,128,000 3,384,000 2, 4,800

Other - LT&T,f, WC.Pf, ,AdminC 9,870,000 4,935,000 14,805,000 20,048,640 t 35vo

Acaivit) 235,000 I17,500 352,500 |,247,220 353%
Boarding Equipmcnt and Stores 19,339,000 I1,679,500 5l,018,500 44,598,0t9 88%
TOTAI- 51,700,000 t7,860,000 69,560,000 68,008,679 980h

-I---

-I--

-I

I

I

I

E-I

--
--

The figures in the adjustment column represents revenue for the 4s term, since 2023

financial year happens to have the 4 terms due recovery of time wasted in the year 2020

which was caused by abrupt closure ofschool due to covid-19 as it was directed by the

ministry of education .

2,904,600

OTHER INCOME

2,127,677

62.%

_______-

I
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129'28% and r07.r7% revenue in RMI and activity vote heads in school funds accounr
was attributed by increase ofnumber ofstudents in the school.

l8
135.42% expenditure on pE, EWC, and LTT & ADM in school fund account was

attributed by high price of fuer and commodities in the country. The revenue amounted to
a total of Ksh. 14,805,000.00 and expenditure was Ksh Z',O4g,640.O'resulting to a
deficit of ksh' 5,243,640.00 which was paid by borrowing form BES vote head frorn the

353'82% expenditure on activity vote head in schoor fund account was as a result of high
price of games equipment, music and drama costumes. The revenue was Ksh 352,500.00
and expenditure was Ksh r,247,220.00 reading to deficit of Ksh g94,,2o.oowhich was
also paid by bonowing form BES vote head in the same account.

5

same account.
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N AN ING PO

The principal accounting policies adopted in the preparation ofthese tjnancial staternentsare set out below:

l) Statement of compliance and basis of preparation
The financiar statements have been pi.fur"o in accordance with and compry withlntemational Public. Sector Accounting Standard.s (lpsAs) with particular emphasis onCash Basis Financial Reporting unae"r tt" cash basis 

"r a".J*ti"g and appricablegovernment legisrations and regulations. The financial *t;;;;;, compry with and

!:l*:[,8":|j"fil,;: presJntation prescribed uv tt'.-i',tii" Sectoi'A.";u,-,;;;

This cash basis of accounting.has been supplemented with accounting [or; a) receivablesthat include imprest, sararv idvanc"r uJ;';;;;;;;il;;ii'puy"ur", that incrudedeposits and retentions anj payables from operations.

The financiar statements are presented in Kenya Shiilings, which is the functionar andreporting currency of the school and all values are rounded to the nearest Kenya Shilling

ffit*?;.]* 
accounting policies adopted h.u" b""n .""ri".",iy 

"ppried 
to all the year!

2) Rec_ognition of receipts and payments
The school recognises-all ti."iptt from the various sources rvhen the evcnt occurs and therelated cash has actually been received by the sclioo!. In acidition,iie schoolrecognises

::t::L""r"r 
when the event.occurs ana trrl rerated casrrhr;;;;iii.';'"en paitl urut by rhe

3) In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goodsand/or services rather than in money or 

"uJ 
t".rnr. These donations may include vehicles,equipment or personnel s"rvices. wtere tte financiar value rer:ei'err fnr in-r,:-,r

:?',::'.i3':"Tilil'l:?:'#i'1Tl"l1ll-1""r,;J;;r;;.';;;;il"ff .,'[;H:l:
<r rsr,rr,r anu as a payment in equal and oppositeamounts; otherwise, the contribution is not recorded.

4) Cash and cash equivalents
cash and cash equivalen-ts comprise cash bn hand and cash at bank short-term deposits
I;*,^To..::qLlg::._,,1,"_"strnents *ith;.;;G;;; #;;y;i}i,,"" ,non,r,, or ress.

_ .1..:.--.. -:v i v_.iu_ii, uuiiJcailDle i(r iillown amoufr- ^+. ^--L -_ .t

- rGkofiira.;;,ai; rrql,,p Elo-r, -^^^..-. L-,- 'rrru arE suoJcct to lnslgnrtlcant
'rw,i,rr uara'ctrs lncruoe anlounts herd at various financiarinstitutions at the end of the financial y;.-'---
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PUBLIC SECONDARY SCHOOL
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SIGNIFICANT ACCOUNTING POLICIES (Continued)

5) Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised p ublicofficers and/or institutions which were not surrendered or accounted for at the end of thefinancial year are treated as receivabres. This is in ,..ogni,io, oi-rt" glr"-r.nt practice
where the imprest payments are recognized ., 

"*p.nd"irrr. 
;il'a;fi; accounted fior bythe imprest or AIE holders. This is an-enhancement to the cash accounting policy. otheraccounts receivables are disclosed in the financial statements.

6) Accounts Payable
Forthe purposes ofthese financial statements, deposits and retentions held on behalfofthird parties have been recognized as accounts payables. This is in recognition of thegovernment practice of retaining a portion of iontracted services and wrorks p.naingfulfilment of obligations by the contractor and to hold deposits oni"rr"rror,hird parties.This is an enhancement to the cash accounting policy ad'opted uy Nationat GovemrnentMinistries and igencies- other liabilities in"I-uiing pending bilir 

";; disclosed in thefinancial statements. Pending bills consist of unpaid liabilities at the end of the financialyear arising from contracted goods or services during the y.r. oi in p"rt y"uo.

7) Non-cu rrent assets
Non-current assets are expensed at the time of acquisition w.hile disposal proceeds arerecognized as receipts at the time of disposal. However, tt e acquisitlons and disposals arereflected in the schoor fixed. asset register a sumnlary or which is provided as amemorandum to these financial statemenis.

8) Budget
The budget is developed on the same accounting basis (cash basis), the same accountsclassification basis, and 9. tF same period aslhe financial statements. The school,s
bud^get was approved by the School Board of rta"nug"..n1.-a .ornp".i.on of the actual
geformllce against the comparable budger for the rinanciai y;;;;", review has beenincluded in the financial statements.

9) Comparative figures
Where necessary comparative figures for the previous financial year have been amendedor reconfigured to conform to the required changes in presentatioir.

l0) Subsequent cvents
There have been no events subsequent to the financial year end with

7
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1 CAPITATION GRANT FOR TUITION 2022-2023
IGhs.

z021-2022
Kshs.

Teaching / learnin g materials 2,LL5,006 2,843,t47
Total 2,11s,006 2,843,141

2 CAPITATION GRANT FOR OPERATIONS
Repairs Maintenance and lmprovements 3,059,000 4,077,000
Others(LT&T,EWC,Admin C,pE) 5,5t7,976 7,984,378
Medical

Activity 427,050
Total 9,762,626 12,061,379

3
PARENTS CONTRTBUTTON/FEES - SCHOOL FUND
ACCOUNT

Fee on Boardi Equi ment and Stores 45,189,048 44,430,657
Others(LT&T,EWC,Admin C,p E) 19,140,000 22,65L,148
Repairs and maintenance L,740,303 1,2L9,900
Activity 377,779 1,048,500
Fees Arrears

1,56,433
Total 66,M7,130.OO 69,506,618

4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT
Income from farming activities 800,800
Total

4b
800,800

4,700,000

IX. NOTES IO THE FIN NCIAT STATE ENTS

(Includc en crplanation on the kiod rud sourcc ofgraots/
doDatio0s rc.civcd by thc rchool)

? '7n2 A<i

8

5 PAYMENTS FOR TUITION 2022-2023
Kshs.

202L-2022
Kshs.

Teaching / learning materials 7 1?? 7 c,fi

LrTuJ
Total 2,L27,677 ? 7n< 2EE

6 PAYMENTS FOR OPERATIONS

Others(LT&T,EWCAdmin C,PE) 4,379,994 71,599,952
Repairs Maintenance and Improvements 3,468,616 4,454,994
Activity

Medical at lnatJJ,a t o
TOTAL 4,977,t74 15,660,447

158,500

Infrastracture

Bank
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Descriphon

?022-2023
Kshs,

14,183

56,248

86,325

3,176,896

2A27-2022
L'.L.

9

NOIES IO IflE flNANCtAt SIAIEMENIS fconflnued)

7 BOARDING AND SCHOOT FUND PAYMENTS 2022-202,3
IGhs.

z021-2022
Kshs.Fe 0e n Board E u rn ne anng d Sq p to sre

38,080,733
G Elt WC"Atho ers T& E dm n PC, 20,048,640

Repairs and maintenance
2,174,800 8,516,851

7,077,400

48,352
Bankcha rges

Activity

Payment to creditors

L,247,220

25,025

1,500,000
Expenses on income generatin g activities- Farm 407,272
Prepaid fee

1,772,346

352,680

68,OO8,679 70,L22,649
TOTAL

Infrastracture
4,66L,265

BANKACCOUNTS 202L-2022
Kshs.

Tuition Account

Nam e fo B na Acc uok, n c& ru re ncy

1104334631

2022-2023
Kshs.

1,5t2

7,227
chs o(l F nu d A ucco tn Bo2 dl' kt- R

2,i?,1.,742 3,020,130Infrastracture Account
Total

9 CASTI IN TIAND
2,456,740
2022-2023 2021-2022Description

Kshs KshsTuition Account
0peration Account
Infrastracfure Account
(nhnal D.'-,rurtLr aLLUuttL

Total

42,393,376

20,606,633

7b

B
Bank
Account
Number

No.

0perations Account 1104334569

SHOiiT TERifi IN-TiESTMENTS
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11

Description 2022-2023
Kshs

zo2L-2022
Kshs.

Fees arrears 20,L56,487 25,L86,874
Other non-fees receivables 937,826 (3,429,400)
Total 2L,094,313 2L,757,474

[lnclude an ageing ofthe fees arrears below] 2022-2023
Kshs

202L-2022
Kshs.

Descri on

Fees arrears for current ar 3,000,000 4,523,659
Fees arrears for the prevlous year 4,246,724 4,246,724
Fees arrears for rior periods over two years) 1,6,572,924 16,572,924
Less recoveries 2021 /2022 (3,663,16r) (156,433)
Total 20,156,487 25,1A6,A74

12 ACCOUNTS PAYABLE 2022-2023
IGhs.

zo2l-2022
Kshs.

Description
Trade creditors (See ageing below and appendix
1

Prepaid fees

Caution Money 256,043.40 256,043
Total 256,O432s6,o43.40

IrII

[lnclude an ageing ofthe creditor's arrears below]

Description 2022-2023
IGhs

2021-20?2
Kshs.

Trade creditors for current year
Trade creditors for the previous year 1,500,000
Trade creditors for prior periods (over two

( 1,500,000J

Total

l0

,r, l

ACCOUNTS RECEIVABLE

yearsl
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Description 2022-2023
Kshs.

z02t-2022
Kshs.

3,176,886 7,414,665
Bank balances

Short Term Investments
Receivables

27,757,474 24,249,048Payables
(2s6,043) {1,7s6,043)Total

24,678,3L7 29,907,670

Other important disclosure noles

Bank loan(s

IPSAS I encouragcs an enriry to disclose accrual related information in relation to an entity,s assets and liabilities. Thenoles oullined below are disclosure notes in relation ro t 
" 

,"t *iir-ion- frnancial assets and liabilities.

)

N UIIIDers

2022-2023
Kshs.

21)22-2A22
Kshs.

.)att,t.D^.r,i

.-tta l-avt a
Kshs.

Total

15 Biological assets

Description

Elarra'.;--^ -.t. --: -uvr r(,YvtrtE) uul lll g the year
R.epayments of durin
rr-r-_ -DdldilCe al Pnn nf tha

A1

r

tho re m rta tn d clspo so reu on tes
oN cun rre tn Ltab ties mSu am ry

Description 2021-2022
Kshs.

SHEEP
L2

EI

Trees

Total
Z,J 1U,UUU

2,5:l0,000

2,400,000

2,620,oo0

ar

a) Borrowings
D

a t)e nn n fo eth5 g

Description

lt

t

HT

Cash balances

t4

Cattle
io0,000 180,000

ILU.VUU 80,000
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other important disclosure notes

IOOO STUFF

ITEMS UNITS

3 MAIZ€ FLOUR xG ; 130

4

CTOSING

SALANCE

1,240

i,iso
;- -

11,456

9530

52,616

.o;

4,088

itc-
RICE

cocir-ruG iai
r40
:_:- --r
251)

EJ4O . 8,121 I

947 ,

cosT
KSHS

vrcNa.t\, bAtAttLr
qTY 1.7.2022

27

qrY
PURCHASED

QTY USED

I MAIZE KG : 12o

KG tu2 BEANS
t2,426

io,ago

49,184

__---t

KG

5
I

6 . COOKTNG OtL

7 i sAtT

tTR

KG

- 3r6-J - 
---- 

,4-.---
-t- .--.-L i

i4s: -iit-
947

.-:--------_=:+_-55j 483 -93
45

81.120

8 ! SUGAR rKG 200

9 TEA TEAVES GMS i

160

13,200

'rPenses 
on ncome generoting activiliesrt should include all costs relaring ro rhe school earnings on orher rcceipts ds recortled

';,:::i:;ttr;'::;;:;utd inc.ludefarm n,ointe*,c", po,ho i-ii ,,ointein,"". g,ound nainei)nce and cosls incurred during

L7 1. Stock/ lnventory 2022-2023
IGhs.

2021-2022
Kshs.Description

Stock/lnvento ry- FOOD STUFF

stoc n nve to ta eb nnk/ otry th e ragr ng ye 7tl,276 9L7,571Stock/ invento purchased during the year t4,323,350 L4,257,690stock n nve to ss eu d d nu thery rang ye L4,077,810 L4,008,524
Balance at end ofthe year 7L3,48L 7LL,276

FOOF STUFF

OPENING BATANCE

QrY 7.7.2022
qTY PURCHASED

ctostNG
BALANCE

30.5.2023

1

ITEM KSHS KSHS KSHS KSHS
MAIZE 148,800 r375,92O 7,49L,120 33,600gEANS

154,100 1,277,O20 1,406,464 24,656MAIZE FLOUR 85,280 6,840,080 6,393,920 531,440

5
RICE 7,700 1,167,600 1,135,940 38,360

5
COOKING FAT 6,750 236,750 236,750 6,750cooKrN6 0rr 7,680 776,640 154,560 29,7607 SAtT 5,831 65,660 69,286 ?,205SUGAR 32,000 3_O52.000

12 r.,680
TEA LEAVES 19,800 112,770 28,710

7tt,276

t2

3

8

1rt o77 Rl n I

lgl

I
l2

H

1.5 7q rRo

15,110 
I
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1B 1 Stock/ Inventory 2022-202s
Kshs.

202L-2022
Kshs.

Description

Stock/lnvento ry- BUILD!Nc

g ofthe yearStock/ inventory at beginnin 170,950,800 L70,980,800
sto n ne o rcu hasedck/ d riu rhpry e rng yea

g the yearStock/ inventory issued durin
Balance at end of the year

770,950,800

I

ITEMS UNITS cosT K5H5 OPENING

BALANCE

QW
L.7.2022

QTY
PURCHASED

crost NG
BAIANCE
30.6.20,23

1 ADMINISTRATION BIOCK

BIOTOGY LAB
5,500,000 5,s00,000 5,500,000

1 2,500,000 2,500,000 2,500,000
1 CHEMISRY LAB 2,100,000 2,100,000 2,100,000
L COMPITTER LAB 2,000,000 2,000,000 2,000 ,0001 OINNING HALL 8,000,000 8,000,000 8,000,000

1,50(),000
1 TIBRARY ELOCK 1,500,000 1,500,000
1 PHYSICS TAB 1,800,000 1,800,000 1,800,000
L WORKSHOP ROOrvl 600,000 500,000 600,000
2 60,000.000 60,000,000

- 60,000,000
24,000,000 24,000,000 24,000,000
39,600,000

I
I lq 6flo nno I 39,600,000

TOILETS

5,800,000

s,0s0,800

5,800,000

3,000,000
5,050,800 s,050,8CC

STAFF HOUSE 3LOCK 7,000,000 7,000,000 2000,0001 TEACHERS HOUSE 2,500,000 2,500,000 2,500,000TOTAL KSHs. 170,9s0,800 170,950,800 170,9s0,800

STORY DORMITORY

u\-/t{rv I UKY

22 at as(artn^,

DEPUTY PRINCIPAL BTOCK

PRINCIPAT IiOUS:
5,800.000

3,00o,000 3,000,000

ck/ Inventory

Description

Stock/lnventory- EeuTPMENET

Stock/ inventory at beginning of the 2r
(t^^L / ;^,,^-+^--v(v!r\/ rrrrcrrt\rr, purchased dut'irrg the vear
Stock./ invento ry issued duri the year

I Balance at end ofthe vea r

,fi'ra-)rl'ra
t ^t^

.>,1.1lt-rt\.1.,

..ttat-LwaL

1 Ac1 1nlr

5tr-o, h.'tl ll I 7R 7r:rq inar

t6,2Uy ,Juu

l3

170,950,800

BUII.DINGS --.l

QTY
USED

1.9

t\lills,
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EQUIPMENT

ITEMS cosT KsHs OPENING

BAI.ANCE

QTY
t-7.2022

QTY
PURCHASED

QTY
USEO

1 SIOLOGY LAB ITEMS 3,000,000 3,000,000 3,00o,000
1 BOOK STORE 1,000,000 1,000,000 1,000,000
1 CHEMISRY LAB ITEM5 3,000,000 3,000,000 3,00o.o00

COPY PRINTER 130,000 130,000 130,000
1 TISTER POWER GENERATOR 210,000 210,000 21O,O00
1 PHYSIC5 LAB ITEMS 3,000,000 3,000,000 3,000,000
1 TV SET 40,000 40,000 4O,o00
1 WORKSHOP T00Ls 632,300 532,300 532,300
2 PHOTOCOPY MACHINE 145,000 145,000 145,000
2 PROJECTOR 120,000 120,000 12O,000
4 LAPTOPS 120,000 120,000 12().000
9 HP LASER JET PRINTERS 117,000 117,O00 117.O00

10
ADMINISTRATION CHAIRS &
LOCKERS 110,000 110,000 110, O00

24 COMPUTERS 240,000 240,000 240.O00
30 TEACHERS CHAIRS & LOCKERS 260,000 ?an non 260, CCo
60 DrNrNtG TABLES @5000 300,000 300,000 300, o00

120 DINtI.IIG BEI.JCHES 180,000 .^^ -^_ I
rou,uutJ I

r
I 180,O00

METAL SOUBLE DECKER BEDS 7,105,000 7,105,000 700,000 7,850. O00
980 STUOENIS CHAIRS & LOCKERS 5,880,000 s,880,000 lso,ooo I I e,oso,ooo

550,000 s50,000 462,200 1,012,O00
1 HOI WATER SYSTEM - (BOTLER 150,000 150,000 725,000 725,O00

FIRE EXTINGUISHERs 350,000 350,000 350,O00
LIBRARY BOOKS - ASSORTED 1,500,000 1,500,000 1.500,o00
OFTICE STATIONERY ASSORTFD 70,000 70,000 70,o00

28,20g,roo I zs,zlg,roo I z,46t,zoo 30,676.500

t4

UNITS CLOSI NG
EAI.ANCE
30.6.2023

1

I

CCTV

TOTAL KSHS.
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X . PROGRESS ON FOLTOW UP OF AUDITOR RECOMMENDATIONS

The following is the sunrmary of issues raised by the external auditor, and management

comments that were provided to the auditor.

Ref
No.

Issue /
Observatiorrs from
Auditor

Status;
(Resolved /

Not Resolved)

Timefrante:
(Put a dote when you
eqtecl lhe issue to be

resolved)

15

Management colnments
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XI. AN NEXI- SUM MARY OF F IXED ASS ETS REGISIER

Asset class

Lcndl-(l4Acre )

Land 2

Buildings and structures

Motor vehicles

Office equiPment, furniture

and fittings

ICT Equipment, and Other

ICT Assets

Historical
Cost c/f
(IGhs)

30th June

2023

Disposals

during the

year
(IGhs)

Additions
during the Year

(Kshs)

I{istorical
Cost b/f
(IGhs)
1'r Jrrly
2022

Locatio
n

Date
purchased

40,000,000
40,000,000196s

196,960,000
196,960

1,400,000
I,400,0002008

18,98s,s00

425,000

10,132,300
Tools and apparatus

4,000,000
Textbooks

750,0002008andOther MachinerY

Equipment

Heritage and cultura lassets

150,00020r 5lntangible assets- sofl ware

272,802,800
Total

18,985,500

425,000

10,r32J00

4,000,000

750,000

100,000

272,802,800

r6

I

I

I

I

l


