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KANYUAMBORA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and
For the year

Financial Statements
ended 30th June 2021

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,

20 t 3. It is located in Embu County, Mbeere North Sub-County

The school was registered in July/1980 under registration number GlN26l80 and is currently

categorized as an Extra County public school established, owned or operated by the Govemment.

The school is a daylboarding school and had 650 number of students as at 30't' June 202 I . It has 4

streams and 35 teachers of which 6 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

t6t5l20t9ChairmanI Hon.Justus K.Mate
t6t5t20t9Secretary - Principal2 Morris M. Thi aa
t6t5l20t9MemberPius Nthi a3
t6l5l20t9MemberLilian Muthoni4
t6l5l2019MemberMichaelN. Makunyi5
t6tst20t9MemberFrancis Mbaka6
t6t5l20t9MemberDaniel Mbo o7
t6t5t20t9Member - Rep CEBPauline Ireri8
t6l5l2019Member Rep TeachersPeter Nderitu9

t6t5t20t93 Members - Sponsor

-Rev.Canon Pithon Njukr
-Rev. Canon Kriamiti
- Patrick N erut0

16t5t2019Member - Community1l
16tst20t9MemberSp ecial Needsl2

Chief N eru Kithen e

Victor N a
t6tst20t9Rep Studentsl3 David Kariuki

2



KAI'IYUAMBORA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2 I and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

Chairman 5Hon.Justus K.Mate
Vice Chair 5Pius Nthiga
Sec/Principal 5Monis Thigaa

5MemberLilian Muthoni
Sponsor 5Canon Kennedy Kiriamiti
Member 5Francis MbakaExecutive Committee
Chairman IHon.Justus K.Mate
Sec/Principal IMonis Thigaa
Member ISheila Imelda Karimi
Member ILilian Muthoni

2 Audit Committee
Chairman 2Daniel Mbogo

Victor Nyaga Member 2

Nicasio N. Chege Member 2

2David Mbogo Member

3

F inance,procurement
and general purposes

Committee
3Pius Nthiga

Francis Mbaka 1

Marangu Gitonga 3

Emilio Muriithi 3

4 Academic Committee
Chairman JDaniel Mbogo
Member 3Victor Nyaga

Nicasio N. Chege Member J

David Mbogo Member 35

Development
Commiftee

J
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(d) School operation Management

For the financial year ended 3dh June 2021 lhe School day+o-day management was under the

following persons:

Ref: Des nation Name TSC Number

I Princi Monis Thi 32477 |
) Princi I David Mbo 421231

J School Bursar Ann Mu I tD 2s352522

JChairmanDavid Mbo
3MemberPauline lreri
3MemberUtukuWilson N
)MemberPatrick N eru lreri
JMemberMorris Thi
JMemberKarendiMerc

Discipline and welfare
Committee6
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2021

KEY SCHOOL INFORMATION AI\ID MANAGEMENT (Continued)

(e) Schools contacts

(f) School Bankers

The following school operated 4 numbers of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name of Bank: Cooperative Bank
Branch: Embu
AccountNumber: 0l129051033600

Post Offrce Box
Telephone:
E-mail:

38-60102
0722-374-752
kanyuamborab@gmail. com

Cooperative Bank
Embu
01139051033601

Cooperative Bank
Embu
011390s1033600

Cooperative Bank
Embu
01139051033604

2

3

4

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

5. MPESA Pay Bill No. 400222 attached to Cooperative bank account no.
011290s1033600

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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KANYUAMBORA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dt' June 2021

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financialperformance

Financial Performance - 3 Year Trend

Account

School Fund Operation Tuition lnfra-Structu re Farm CDf Total

Yea r

20L9 3,027,888.00 54,732.O0 35,044.00 813,859.00 3,931,523.00

2020 1,339,294.00 290,635.00 12L,452.O0 (384,512.00) 1,366,869.00

202L 3,844,332.00 799,674.00 589,111.00 315,745.00 5,648,862.00

Total 8,211,514.00 1,145,041.00 845,607.00 74s,092.00 10,947,254.00

Financial Performance - 3 Year Trend

rLi l')

1200i)0i,il

i 00t)')a r lo

S0ilii. r'0

SLlir iii l
-lllilUr,/.r1)

2000c"J
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Annual Report
For the year en

and Financial Statements
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Caoital ion sranls from the Ministrv of Education r the last three vears

CAPITATION GRANT -3 Yr Trend

Account

TUITION OPERATION TOTAL

Year

2,OLg t,677,716.OO 7,944,667.OO 9,622,383.00

2,020 946,529.00 6,623,155.00 7,559,594.00

2,O2L 732,681.00 4,588,984.00 5,321,665.00

Total 3,356,926.00 19,156,815.00 22,5L3,742.O0
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KAINYUAMBORA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2021

Growth of Other lncomes -3 Yr Trend
lncome Source

Sch Fund IGA INFRA- Stucture CDF Total

YEAR

2,019 24,528,649 6,002,000 30,530,649

2,020 15,083,128 664,500 15,747,628

2,021 14,310,935 1,952,000 t6,272,935

Total 53,922,712 8,628,500 62,55L,2t2

A three-year overview ofgrowth ofother income(s) earned by the school.

Growth of Other lncomes -3 Yr Trend

70,000,000

60,000,000

50,000,000

40,000,000

30,000,000

20,000,000

10,000,000

Stucture

Sch Fund IGA INFRA- CDF Total

lncome Source

{-YEAR 2,019 -a-YEAR 2,020 +YEAR 2,021 --i}-YEAR Total
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A three-year overview of growth in expenditure of the school

Expenditure -3Yr Trend
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Expenditure -3Yr Trend

Yr TotalCDFIGA IFRA-SIructureTuitionerationSchool Fund

YEAR

36,22L,5095,188,141L,642,6727,999,9352L,5OO,7612,OL9

21,950,4531,049,012825,0775,332,530!3,743,8342,O20

15,945,738L,646,25543,5703,7gg,3to10,466,5032,O21

74,1t7,7OO7,883,4082,sLL,3t9t8,oLL,77545,7LL,198Total



KANYUAMBORA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dt' June 2021

Movement of debtors and creditors of the school over the last three years

Debts and Creditors -3Yr Trend

Account

School Fund Operation Tuition IGA lfra CDF Yr Total

Year 2,0t9 Debtors 13,359,878 13,3 s9,878

Creditors 10,989,698 |.t41.222 86 1,25 1 t2,992,171

2,020 Debtors 13,753,567 13,7 53,567

Creditors 9,44t,7 63 828,982 732,334 11,003,079

2,021 Debtors 13,675,828 13,6'75,828

Creditors 7,095,359 472,742 53,274 7 ,621,37 5

Total Debtors 40.789,273 40,789,273

Creditors 27,526,820 2,442,946 l,646,859 31,616,625

10



KAI,IYUAMBORA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2021

Movement of cash and bank balances over the last three years

Cash and Bank Balances -3Yr Trend

Account

CDF Yr TotalIGA IFRAOperation Tuition
School

Fund

t,ztLL,zttYea r 2,OLg Cash

(s84,50s)67,678 tr,296Bank (663,478)

728260Cash 4582,020

909,901429,08747,896 3,831Ba nk 429,O87

200,0543,915Cash 196,1392,O2r

1,359,49774L,777489,507 13,882Bank L74,931

4,t75 201,993Cash 197,818Total

1,684,89329,009 t,170,264(119,460) 505,081Bank

tffiIt Ir a D
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KANYUAMBORA BOYS HIGH SCHOOL

PUBLIC SECONDARY SCHOOL

Annual RePort and Financial Statements

For the Year ended Jl tune 2021

b) Teacher Student ratio:

Ratlo of students to Teachers
670

Total enrolment
27

tal No ofTeachersTo
25zL

Teachers ratioStudents

Teachers Turnover
2

hers recruited in the arNo of teac
2eartn ehdsn af deaf sn feeh s( tet caoN fo
0Iaeen hrda suo w vfe dreaI 5nrse tet ca hoN to
4

of teachersNet I

entTeachers EmPl
38

No of teachers req CBEuired b
29

No of teachers emPlo ed by TSC

9before BOM teachersShorta e / Surpl us No of teachers
6

No of teachers emPl BOMo edb
3

Net Shortage / Surp lus No of teachers

I2
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Annual Report and Financial Statements
For the year ended 3dh June 2021

Sub ects

Math En Kisw Bio Chem Ph GEO Hist A Com Bstud Cre A

YEAR

2,019 4 6 6 4 3 5 7 7 4 9 6 6 5.53

2,020 4 6 7 4 4 6 9 u 9 l0 8 7.08

2 021 4 5 6 4 3 3 8 8 7 8 5 5 5.44

Avera e 4 6 6 4 ) 5 8 I 7 9 5 5 5.88

c) Mean score in the 2021 KCSE:

Mean Scores -3 Yr Trend

Mean Scores
-3 Yr Trend-

by agg Mean

d) Number of Candidates in the 2021 KCSE:

YEAR No of Candidates Comment

2018 157

2019 143

2020 l16

l3
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e) Capacity ofthe school

No

No

No

Numbor of studentg
wcll seated
t*
Numb€r of studsnts
well saated

Numb€, ot DodGr
Beds welLpaced

Capacity Analysis

,a

6

40

8

7il

u20

3?5

/tO

20

L01

Adequato

Adoquate

30

l{o 16

4

33

6

2$

0

375

/f0

20

t01

lnadoquste

adoqurte

16

5{)0

u20

o

lnadequata
wator 3upply

rdoquate
el6ct lclty 3upply

a4

2

2

7

2

0

Numbcr o, teache6
well seated

o

0
Numbcr of BOM
mombcrg woll
soated

Avorage Studente
Course book ratlo

Adoquacy

Adequacy

No of staff proporly
hous€d

Means ol
infrastructure
measutement

Quantity ot
inlraslructure

required

Actualquantity of
intraslructure

available

lntrastructure
gap

Classlooms

Laboratories

Toilet DooIs

Oflices

Dining Hall

Library

Hostels

Statlroom

Boardroom

Textbooks

Electricity

Stal housing

Water
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PUBLIC SECONDARY SCHOOL
Annuel Rcport and Financial Statements
For the yeer ended 3F June 2021

f) Development projects carried out by the school:

Development projects carried out in the yeor and ongoing projects includ@ a disclosure ofproject

fund sources in a tabularformat

- The school didn't have any najor project.

- However, the RMI fund was used to improve the Students pit latrines, double decl<er

beds making and repairing and repairs in the laboratory.

..-..

,,11.

tiJ"f'

\
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KA],IYUAMBORA BOYS HIGH SCHOOL

PUBLIC SECONDARY SCHOOL
Annual Report and Financial Stat
For the year ended 3dt' June 2021

ements

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial

year, each National Govemment School shall prepare financial statements in respect of that school'
'section 

81 (3) requires the financial statements so prepared to be in a form that complies with

relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Acq 2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets ofthe institution.

The Board of Management of Kanyuambora Boys High School accepts responsibility for the school's

financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,

using appropriate accounting policies 
-in 

Lccordance with Intemational Public Sector Accounting

Standards 0PSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view ofthe state ofthe school's transactions during the financial year ended 30h June, 2021, and ofthe

school's financial position as at that date.

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:
Date:

Name:
Designation:

Sign:
Date:

MOSHE
School chi

PruS NTHIGA
Chairman, School Board of Management

i$",,,-,{[6'o-

C, [_,

MUSYOKA
Principal& Secretary to Board of Management

CPAJOSPH-ATN. NruRANIO
Bursary''Finance Offi cer

,l

\r 
'

r6
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REPORT OF THE AUDITOR.GENERAL ON KANYUAMBORA BOYS HIGH SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2021- EMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagemenlAcI,2Ol2 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kanyuambora Boys High School
set out on pages 18 to 25, which comprise of the statement of financial assets and

Report of the Auditor-General on Karyuambora Boys High School for the year ended 30 June, 2021 - Embu County



financial liabilities as at 30 June,2021, and the statement of receipts and payments, O
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kanyuambora Boys High School as at 30 June,2021
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards Cash Basis and comply with the
Basic Education Act, 2013 and the Public Finance Managemenl4c1,2012.

Basis for Qualified Opinion

l. Failure to Prepare Annual Report and Financial Statements for Eighteen (18)
Months Period

The annual report and financial statements provided for audit were for a period of six (6)
months, covering the period 01 January, 2021 lo 30 June, 2021. This was contrary to
Paragraph 5.3 of the Guidelines on lmplementation of lnternational Public Sector
Accounting Standards (IPSAS) by Public Secondary Schools in Kenya issued by the
Public Sector Accounting Standards Board (PSASB) on 20 August,2021. The guidelines
require schools to prepare financial statements including comparative information for an
initiaf reporting period of eighteen (18) months from 1 January, 2O2O up to 30 June, 2021.
This was to facilitate the transition to the Government fiscal year.

The financial statements also omitted the mandatory disclosures explaining the reasons
for the reporting period and the lack of comparability between the current and prior
periods.

ln the circumstances, this represents a departure from the prescribed financial reporting
framework.

2. Unsupported Payments

The statement of receipts and payments reflects operations, boarding and school fund
and infrastructure payments totalling Kshs.15,902,168 as disclosed in Notes 6,7 andTa
to the financial statements. However, examination of payment vouchers amounting to
Kshs.5,608,071 revealed that Management made payments without proper supporting
documents such as requisitions, local purchase orders, inspection reports and progress
reports, water and electricity bills, payroll records, bank transfer schedules and/or
cheques counterfoils.

ln the circumstances, the accuracy and completeness of payments for operations,
boarding and schoolfund and infrastructure of Kshs.15,902,168 could not be confirmed.

Report of the Auditor-General on Kanyuambora Boys High Schoolfor lhe year ended j0 June, 2021 - Embu County
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kanyuambora Boys High School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Unrecoverable Long Outstanding Accounts Receivables

I draw attention to Note 11 to the financial statements regarding accounts receivables in
respect of fees arrears amounting to Kshs.11,388,505 which have been outstanding for
more than two (2) years. The amount includes Kshs.4,252,328 in respect to students who
have since left the School after completion of their studies. This casts doubt on their full
recoverability. Further, Management has not developed a policy on the impairment of long
outstanding fees arrears. The continued existence of these receivables exposes the
School to the risk of possible financial loss.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unaudited Comparative !nformation

I draw your attention to the fact that prior to the 202012021financial year, public secondary
schools were not preparing financial statements for audit. Consequently, the Public
Sector Accounting Standards Board prescribed 30 June,2021 as first-time adoption of
the lnternational Public Sector Accounting Standards Cash Basis of accounting by public
secondary schools.

The financial statements for the period ended 30 June, 2021 include comparable
information. However, the comparative figures were based on unaudited balances. My
audit process was, therefore limited to the extent that that comparative information does
not contain misstatements that materially affect the current periods flnancial statements.
Accordingly, I do not express an opinion or any form of assurance on the comparative
information.

My opinion on the current period financial statements is not modified in respect of this
mafter.

Report ofthe Auditor-General on Kanyuambora Boys High School for the year ended 30 June, 202 I - Embu County
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Other lnformation

The Management is responsible for the Other lnformation set out on page 2 to 16 which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the annual report and financial
statements to the Auditor-General on 22 February, 2023 instead of 30 September,2021,
one year and five months after the statutory period. This was contrary to Section 68 (2)
(k) and Section 81 (4) (a) of the Public Finance Management Act, 2012 which requires
accounting officers of a National Government entities to prepare annual financial
statements for each financial year within three months after the end of the financial year,
and submit them to the Auditor-General for audit.

ln the circumstances, Management was in breach of the law

2. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.732,681 and Kshs.4,588,984,
respectively as disclosed in Notes 1 and 2 to the financial statements. During the financial
year, the Schoolwas underfunded by Kshs.113,166 as a result of variances in students
enrolment records between the National Education Management and lnformation System
(NEMIS) and enrolment records provided by the School as shown below;
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Capitation Grants for Tuition

Enrolment Disbursement

School NEMIS
Expected

(Kshs)
Actual
(Kshs)

Underfunding
(Kshs)

576 558 198,720 192,510 6,210

572 564 343,915 339,10s 4,810

572 564 203,489 200,643 2,846

746,124 732,259 13,866

Capitation Grants for Operations

Enrolment Disbursement

School NEMIS
Expected

(Kshs)
Actual
(Kshs)

Underfunding
(Kshs)

576 558 1,956,988.80 1,895,833 61,156

572 564 1,927,640 1,900,680 26,960

572 564 799,656 788,472 11,184

4,694,295 4,584,985 99,300

ln the circumstances, the over and under-funding of the School may have affected service
delivery to the public.

3. Lackof Approved Budget

The statement of budgeted versus actual amounts reflects final budget of
Kshs.22,235,400. However, during the period under review, the School did not have an
approved budget. This was contrary to Section 68(2)(h) of the Public Finance
ManagementAct,2012, and Paragraph 16(1) and (2) of the Fourth Schedule of the Basic
Education Act, 2013 which require that the Accounting Officer and Board of Management
of a basic education institution to prepare annual estimates of revenue and expenditure
for the institution under their charge and ensure it is approved by the Cabinet Secretary
responsible for matters relating to basic education and training.

ln the circumstances, Management was in breach of the law.

4. Non-Gompliance with the Law on Procurement

The School prepared a Procurement Plan during the year. However, the plan was not
approved by the Board of Management. This was contrary to Section 45(3) and Section
53(2) of the Public Procurement and Asset Disposal Act, 2015 which requires that the
accounting officer prepare an Annual Procurement Plan as part of the annual budget
preparations process and Regulation 40 (4) of the Public Procurement and Asset
Disposal Regulations, 2020 which requires that procuring entity shall not commence any
procurement proceedings unless the procurement is included in the approved
procurement plan.

Report of the Auditor-General on Karyuamboro Boys High School for the year ended 30 June, 202 I - Embu County
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Further, the School did not have an established procurement function managed by
qualified procurement professional as required under Section 47(1) of the Public
Procurement and Asset DisposalAct,2015 and Regulation 33 of the Public Procurement
and Asset Disposal Regulations, 2020. The School did not also seek to transfer the
procurement function through other alternative procurement structures as guided by
Sections 51 and 52 of the Public Procurement and Asset Disposal Act, 2015.

ln addition, the Management did not appoint tender opening and evaluation committees
for the procurements reviewed contrary to the provisions of Sections 46 (1) and 78 (1) of
the Public Procurement and Asset DisposalAct, 2015. Further, there was no evidences
of professional opinion and notification of award sent to successful and unsuccessful
bidders.

ln the circumstances, Management was in breach of the law

5. lrregular Fee lncrease

Examination of the School fee structure for the year 202012021 showed that a parent was
required to pay an amount of Kshs.4O,535 per year per student, instead of Kshs.35,000
approved by the Ministry of Education resulting to an over-charge of Kshs.5,535.
However, there was no written authority issued by the Cabinet Secretary to alter the fee
payable as required by Regulation 44 and 45 of the Basic Education Regulations, 2015.

ln the circumstances, Management was in breach of the law.

6. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.10,466,603 as disclosed in Note 7 to the financial statements. lncluded
in the payments is an amount of Kshs.355,000 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draw
their membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that they have implemented
effective, efficient, and transparent financial management and internal control systems to
manage the funds transferred by schools.

ln the circumstances, the legality and value for money for funds transferred to KESSHA
amounting to Kshs.355,000 could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Strategic Plan

Review of the School operations revealed that the School did not have a Strategic Plan
since 2018. The School lacks a toolthat provides a clear strategic direction and efficiently
allocate resources towards the achievement of certain goals in line with the vision and
mission of the entity.

ln the circumstances, the School may not effectively manage and align its activities with
its long-term objectives.

2. Weaknesses in Board of Management

Review of the Board of Management (BoM) minutes dated 16 May, 2019 revealed that
the School BoM for the period 2019 to 2022 was duly constituted. However, the
appointment letters for each BoM Member were not provided for audit review. ln addition,
its Committees did not convene any meetings. The absence of Committee meetings may
have limited the Board's ability to provide effective supervision, assess operational
performance, and ensure accountability in decision-making processes.

ln the circumstances, this may expose the entity to risks associated with weak internal
controls, delayed decision-making, and inadequate oversight.

3. Lack of Agreements on lnformation Technology System

Audit review revealed that the School has an accounting system however, it has not
established disaster recovery and lnformation Technology (lT) continuity plans, in case
of a major disaster on its lT infrastructure. This poses a major risk on the School's
business continuity. Further, the School lacks a Service LevelAgreement (SLA)with the
Vendor. ln addition, User Acceptance Test agreement between the vendor and client
were not provided for audit review, making it difficult to confirm that proper lT controls are
in place and the system meets the business requirements of the School.

ln the circumstances, the effectiveness of the lT System at the School could not be
confirmed.

4. Lack of a Risk Management Policy

During the year under review, the School had not established a Risk Management Policy.
Therefore, Management is not able to identify, assess, monitor and control risks that may
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negatively affect the School's ability to reach the set objectives as required by Regulation
165 (1)of the Public Finance Management (NationalGovernment) Regulations,2015.

ln the circumstances, Management may fail to identify potential risks and the
corresponding mitigating measures to be taken during the unfortunate events.

5. Weakness in Management of Assets

Note 17to the financial statement under other important disclosure notes reflects
inventory balance amounting to Kshs.461,399. However, supporting schedules for the
reported balance were not provided for audit review, raising concerns regarding the
accuracy and completeness of the amount reported.

Further, the summary of fixed assets registers reflects total fixed assets of
Kshs.187,780,618 as disclosed in annex 2 to the financial statement. lncluded is an
amount of Kshs.33,600,000 in respect to land. However, the School lacks ownership
documents for the land.

There were no effective measures in the management of assets at the School.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring.that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them, and that public resources are applied in
an effective way.
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements comply with the authorities that
govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/aud itor-qenera ls-
resoonsibilities-for-audiU. This description forms part of my auditor's report

FC gu, CBS
AUDITOR-GENERAL

Nairobi

18 May,2025
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RECEIPTS
Capitation grants for tuition I 712,681 946,s29
Capitation grants for operations a 4,588,984 6,623,t65
School Fund Income- Parents' Contributions 3

School Fund Income- Other receipts 4 I 4,3 I 0,93 5 r s,083, r 28

lnfrastructure !ncome 4a l,962,000 664,500

TOTAL RECETPTS 21,594,600 23317,322

PAYMENTS
Payments for Tuition 5 43,570 825,077

Payments for operations 6 3,789,3 l0 6,332,530

Boarding and school fund payments 7 t0,466,603 t3,743,834

lnfrastructure Expenses tZ t,646,255 t,049,0t2
TOTAL PAYMENTS 15,945,738 21,950,453

DEFICIT/SURPLUS 5,648,862 1,366,869

V. STATEMENT OF RECEIPTS AND PAYMENTSPERIOD TO 3OTH JUNE 2021

The schoot financial statements were approved on 9'h April 2026 and signed by

Sign: l,$ r4 "Y"Y1/

Name:

Chair BOM

Date:

(tus n:7rtrc,4

&")I

si

Name

School PrincipaU
Secretary to BOM

Sign

Name U)lf)lr
"1

4",\

Bursar/
Finance Officer

Date Date 'r l.{l r"$t\ \
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480,8141,359,497
8

'728200,0s4
9

481.s421.559.551

B;7s3,56'7ll 13,675,828

14,235,10915,235J79

t2,269,9667 ,62t ,37 5l2

1,965,1437,614,004

598.2-1i
13

1,965,142

r,366,8695,648,862Surplus/Deficit for the year
1,965,1437,614,004NET FINANCIAL POSITION

vI. STATEMENT OF FINANCIALASSETS AND FINANCIAL LIABTL ITIES AS AT 3O'H

JTJNE 2021

FINANCIAL ASSETS

Cash and Cash Equivalents

Bank Balances

Cash Balances

Total Cash and cash equivalent

Account's receivables

TOTAL FINANCIAL ASSETS

FINANCTAL LTABILITIES

Accounts Payables

NET FINANCIAL ASSETS

REPRESENTED BY

, Accumulated Fund b/fwd

The School's financial statements were approved on 91412026 and signed by

Name: / rus vlf rl,Lt A Name:
School
to BOM
Sign:

Name: .{,., LflP( \qA

Chairman, BOM nc, l/Secretary

Sign:

T

,th.*&;/
'l l'17'lU

Bursar/Finqnqe

Sign: 0u\
Dare: 

l\-,1rrtDate: Date:

l9
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KAI,IYUAMBORA BOYS HIGH SCHOOL

PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements

For the year ended -ll/' June 2021

VII. STATEMENT OF CASH FLOWS FORTHE PERIOD ENDED 3O."JUNE 2021

The above presentation of cashflow statement uses the direct method of cashflow presentation which is

,rrou,rogrd under IPSAf. SchoLls should therefore adopt the direct method ofcashllow as recommended

by PSASB.

2019-20202020-2021
KshsKshsNote

lncomeReceipts for operatin
946,529732,681Icap itation grants for tuition

6,623,1654,588,984Icap itation grants for oPerations
14,689,44013,800,0633School fund income- Parents contributionV fees

664,500I,962,0004Infrastructure ReceiPts
22,923,63421,083,728Total receipts

Payments
953,994722,6305Payments for Tuition

6,644,770736Payments for operations
15,696,637r 3,489,46 I7Boarding and school fund payments
1,049,0121,646,2557a

23,295,40r20,005,7 l9
lnfrastructure paYments

Total payments
(37t,767)1,078,009Net cash flow from oPerating activities

CASIfFLOW FROM BORROWING ACTTYITIES
r,008,277Overdraft
1,008,277Net cash flow from financing activities

(412,502)1,078,009NET TNCREASE TN CASH AND CASH
EQUIVALENTS

894,044481,542Cash and cash equivalents at BEGINNING of the Year
481,5421,559,551Cash and cash eq uivalent at EIIII) of the year
48t,5421,559,s51Cash and cash eq uivalents as per FA&FL

25
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VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR
ENDED 3OTH JUNE 2O2I

Acturl on
Comparabl

e Basis

Final
Budget

Utilization

ReceipUexpenses Item
Original
Budget Adjustments

Budget Difference

oh ol
Utiliz
ation

a b c:a+b d e=c-d
Fd/c

%

Kshs Kshs Kshs Kshs

RECEIPTS

(1) CAPTTATTON GRANT ON
TAITION INCOME

Teaching and learning materials I, r 65,400 I ,165,400 732,68t 432,719 63

I,165,400 I , 165,400 732,681 412,719 63

(2) CAPITATION GRANT ON
OPERATIONS INCOME

OTHER VOTEHEADS 2,520,000 2,520,000 2,485,984 34,016 99

RMI 2,200,000 2,200,000 2, r 03,000 97,000 96

4.720,000 4,720.000 4.588,984 131,016
(3) FEES CHARGED ON
PARENTS INCOME

BES 7,950,000 7,950,000 7,83 I,073 118,927 99

EWC 1,160,000 l , 160,000 r, I s9,850 r50 100

ACTIVITY 87,500 87,500 34,740 52,760 40

ADMINISTRATION 1.365.000 t,365,000 9s3,606 41t,394 70

LT&T 717,500 717,500 1s5,095 562,405 22

PERSONAL EMOLUMENT 2, t 70,000 2,1 70,000 2,t31,740 38,260 98

RMI 700,000 700,000 550,716 149,284 79

14,150,000 14,1s0,000 12.816.820 r333,r80 91

School Fund -OTHER
INCOME

ll
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[Provide below a commentary on significant underutilization (below 90% of utilization) and
any overutilization above 100%J

i. T/L 96%The underutilization of the funds is caused by some of the funds used in
paying the creditors during the year.

INFRASTRUCTURE INCOME

RMI 2,200,000 2,200,000 I,962,000 238,000 89

Total Infrastmcnre income 2,200,000 2,200,000 1,962,000 238,000 89

TOTAL INCOME

(l) EXPENDTTURE FOR
TUITION

Teachin g and learning materials l, 165,400 l,165,400 43,2t0 t,t22,t90 4

I,165,400 I,165,400 43,210 I,122,190
4

(2) EXPENDTTURE FOR

OPERATIONS

OTHER VOTEHEADS 2,520,000 2,520,000 r,822,030 697,9't0 72

RMI 2,200.000 2,200,000 1,962,000 238,000 89

4,720,000 4.720,000 3,789J10 930,690 80
(3) EXPENDITARE FOR
SCHOOL FUND

BES
7,950,000 7,9s0,000 7,928,253 21,7 47 100

EWC
r, 160,000 l, r 60,000 281,790 878,2 t 0 24

ACTIVITY
87,500 87,s00 I 1,000 76,500 l3

ADMIMSTRATION
t,365,000 1,365,000 879,370 485,630 64

LT&T
717,500 717,500 126,700 590,800 l8

PERSONAL EMOLUMENT
2, 170,000 2, 170,000 637,960 I,532,040 29

RMI
700,000 700,000 226,287 473,7 t3 32

TOTAL School fund Payments
14,150.000 14,150,000 10,091J60

4,058,640
7L

I N FRASTRUCTURE PAYMENTS

RMI 2,200,000 2,200,000 7,646,255 553,745 75
TOTAT INFRASTRUCTURE

PAYMENTS 2,200,000 2,200,000 1,646,255 553,745 75
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ements

u.
llt

Aher vote heads 28ok
Ewc 76%funds used to pay creditors

IV Activity S7%funds used to pay creditors
V Adn 36%funds used to pay creditors
Yi ltt 82% utilizationwas guided by nailablefunds
vii.p/e 7l%funds used to pay creditors
viii.Rmi 68%funds used to pay creditors
ix.infrastntcture fund 2|%ofunds used as per need basis
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I

IX. SIGNIFTCANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
culrency of lhe school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the florm of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recordec.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end
ofthe hnancial year.

2

3

4
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5

STGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers andTor institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. This is in recognition of the govemment practice

where the imprest payments are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Accounts Payable
For the pr.por"r of these financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the govemment

practice of retaining a portion of contracted services and works pending fulfilment of
Lbligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pinding bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted

goods or services during the year or in past years.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to

these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget

was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

6

7

8

9

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th June 2021.
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X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

Note I CAPITATION GRANT FOR TUITION

1 021 2 020
Kshs Kshs

Teaching and learnin mate ria ls 712,68t 946,s29

732,68L 946,529

OTHER VOTEHEADS 2,485,984 3,398,025

RMI 2, 103,000 2,320,s00

ACTIVITY 20s,600

MED&INSURANCE r02,800

SERVICE GRATUITY 356,240

BOM TEACHER 240,000
Total 4,588,994 6,623,165
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8,3s7,6968,379,390BES

t,52s,90't1,188,586EWC

48,435
37,145ACTIVITY

1,003,017992,121ADMINISTRATION

2 13,910172,090LT&T

1.060,7722,314,114PERSONAL EMOLUMENT

743,461630,,74'tRMI

l ,9 r 0,930476,940UNIFORM

l 19,000I19,800BUSHIRE

100,000OPERATIONS ACCOUNT

r 5,083,12814,3 r0,935Sub-Total

3 PARENTS CONTRIBUTIONIFEES - SCHOOL FT'ND ACCOUNT

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTIIER RECEIPTS _ SCHOOL FUND ACCOUNT

664,s00r,962,000

I,962,000 664,500

(Include an explanation on the kind and source ofgrants/ donations received by the school.)
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5PAYMENTS FORTI.IITION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTSFOROPERATIONS

824,83743,210materialsTeaching and learnin
240360Bank cha es

825,07143,570Total

3,0 19,2301,822 030OTHER VOTEHEADS

2,320,500t,962 000RMI

200,000ACTIVITY

95,000MED&INSURANCE

l,5605,280
BANK CHARGES

356,240SERVICE GRATUITY

240,000BOM TEACHER

100,000SCHOOL ACCOUNT

3263,789J10TOTAL
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2020-2021 2019-2020

Kshs Kshs

BES 7,928,253 7,83 1,904

EWC 281,790 I , 100,984

ACTIVITY I1,000 98,2 l5

ADMTNISTRATION 879,3'70 I,040,178

LT&T t26,700 r 89,655

PERSONAL EMOLUMENT 637,960 823,404

RMI 226,287 591,060

UNIFORM t92,95t I,910,930

BUSHIRE 94,280 99,000

BANK CHARGES 88,0 l2 58,5M

TOTAL 10,466,603 !3,743,834

7 SoARDTxG AND SCHooLFUND PAYMENTS

Note 7 a-Payments- TNFRASTRUCTURE ACCOUNT

Expenses on income generating activilies*t should include all costs relaling to the school earnings on other receipls as recorded in
note 4. These costs should include farm maintenance, posho mill maintenance, ground maintenance and costs incurred during hire of
school bus among olhers.

1,646,255 1,049,0 r 2

I,646,255 r,o49,oL2
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASH IN HAND

IO SHORT TER]VI NVESTMENTS

Coop Bank Embu Branch(Tuition) c/f 01139051033600 13,882 3,831

Bank Embu (OperationCoo clt 0r 139051033601 489,507 47,896

Coop Bank Embu Branch (SF) c/f 0l129051033600 I 14,93 r

Coop Bank( lnfra-Str) c/fwd 0l139051033604 7 4t ,177 429,087
Total Bank Balances 1359,497 480,814

School Fund 196,139
468

lnfrastructure 3,91 5 260
Total Cash Balances 200,054 728
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

11 ACCOIJNTS RECEIVABLE

[tnclude an ageing of the fees / non fees arrears below]

Description 2020-202r 2019-2020

Kshs Kshs

School Fund -Fees Debtors 13,675,828 13,'153,567

Total ACCOUNTS RDCEMBLE 13,675,828 13,753,567

Description 2020-2021 2019-2020

Kshs Kshs

Fees arrears for current year (Listed) I,4 r 6,s58 870,765

Fees arrears for the previous year 870,765 1,889,s 12

Fees arrears for prior periods (over
two years)

I1,388,505 10,993,290

Total 13,675$28 13,753,561

'r1
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For the year ended 3dh June 2021

Description 2020-2021 2019-2020
Kshs Kshs

School Fund -Prepaid Fees
258,610.00

Trade Creditors -School

Fund 7,095,358.76 9,44t,762.76
Trade Creditors -
Operation 472,742.00 828,982.00

Trade Creditors - Tuition 53,274.00 732,334.00

Bank OverDrawings 1,006,454.01

Cash Overdrawings 1,823.00

Total Payables 7,62L,374.76 12,269,965,77

12 ACCOT,INTS PAYABLE

finclude an ageing ofthe creditor's arrears below]

Description 2020-2021 2019-2020

Kshs Kshg

Trade creditors for current
year 3,0 r 7,079.00 6,852,084.00
Trade creditors for the
previous year I ,088,0 r 8.00 1,975,489.00

Trade creditors for prior
periods (over two years) 3,5t6,277;t6 2,17 5,505.76

Total
7,621314.76 I1,003,078.76

'r)
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 FUND BALANCE BROUGHT FORWARD

Other important disclosure notes
IPSAS I encourages an entify to disclose accrual related information in relation to an entity's

assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l4 Non-current Liabilities Summary

15 Biological assets

Biological assets

l6 Borrowings

892,833480,8 r4Bank balances

t,2tl728Cash balances

13,3 59,87913,164,956Receivables

( 13,65s,649)( l l,681,3s6)Payables

5982731,965,142Total

450,000.00 5 10,000.0090Trees

510,000.00450,000.00Total
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Other important disclosure notes

17 Stock/ Inventory

Stock/ inventory at beginning ofthe year
160,605.00 46t,912.00

Stock/ inventory purchased during the year
6,942,347.00 9,63 l,3 r 2.00

Stock/ inventory issued during the year
6,641,553.00 8,3 13,l 75.00

Balance at end ofthe year
461,399.00 1,780,049.00
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18 PROGRESS ON FOLLOW tJP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

UnresolvedNot yet discussed by BOMI
Sundry creditors of
Kshs.7,62 I,374

UnresolvedNot yet discussed by BOM2
Sundry debtors of
Kshs. 13,675,828

l6th June 2022

l6th June 2022
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ANNEX I - ANALYSIS OF PENDING ACCOI.'NTS PAYABLE

Construction of buildings

I

2

J

Sub-Total

Supply of goods

IST JAN 2O2O
503,047.00 503,047.00503,047.004. CRUCI-AL NECESSITIES

IST JAN 20I8 r,637,36r.76 r,637,361.761,637,361.765. EWASCO

299,058.00 299,0s8.00
IST JAN 20I8

299,058.00
6. JOSMAN ENTERPRISES

s0,100.00 50,100.0050,100.00
I ST JAN 20 I8

7. EASTLAB SUPPLIES

35,000.00
IST JAN 20I8

3s,000.0035,000.008. NANCY IGOKI

32,800.00
IST JAN 20I8

32,800.0032,800.009. KAREY STARIGHT

49,000.0049,000.0049,000.00
1STJAN2OI8

10. HIGHMARK SERVICES
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50,000.00
lST JAN 20I8 50,000.00 50,000.00

12. BOOKFLYER 185,000.00
lST JAN 2019 18s,000.00 185,000.00

13. KELLEN MARETE t83,222.00
IST JAN 20I8 183,222.00 183,222.00

14. TRIMTAB ENTERPRISES 20,000.00
IST JAN 20I8 20,000.00 20,000.00

I5. JULIUS MURITHI 1,084,900.00
IST JAN 2O2I 1,084,900.00 1,084,900.00

I6. CRITICOS NYAGA 194,880.00
ISTJAN 2021 194,880.00 194,880.00

I7. BERNARD NJAGI 1,244,433.00
IST JAN 2O2O t,244,433.00 r,244,433.00

I8. PETER MUINGAI N 52,800.00
IST JAN 2O2I 52,800.00 52,800.00

I9. GEOFFREY KINOTI 119,500.00
IST JAN 2O2I I 19,500.00 I r 9,500.00

20. SECUNDA NDUKU 38,070.00
IST JAN 2O2I 38,070.00 38,070.00

2I. LYDIAH KARUGA 209,s62.00
IST JAN 2OI9 209,s62.00 209,562.00

22.MICHAEL NJIRU 93,360.00
IST JAN 2O2I 93,360.00 93,360.00

23. FESTUS NJAGI 150,000.00
IST JAN 2O2I 150,000.00 150,000.00

24. VICOM LNIFORMS 1,006,1 I 1.00
IST JAN 2O2O 1,006,1 l 1.00 1,006,111.00

2 5.PYRAMID ENTERPRISES 60,000.00
I ST JAN 20I8 60,000.00 60,000.00
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26. TUMANNOR BUSINESSES 67,000.00
IST JAN 2O2I

67,000.00 67,000.00

27. JOSEPH NYAGA 213,170.00
IST JAN 2O2I

213,170.00 213,170.00

28. STEMURAGENCIES 43,000.00
IST JAN 2O2I

43,000.00 43,000.00

Sub-Total
7,621374.76 7,621374.76 7,621374.76

Suppti of seryices

28

29

30

Sub-Total
Grand Total
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTf,R

(The School should ensure that a

detailed fixed assets register is

maintained).

Asset class

llistorical Cost b/f

Additions
during the year

to June 2021

Disposals during
the year to June

202t
Historical Cost

clI

(Kshs) (Kshs) (Kshs) (Kshs)

1.rr.,2021 30rr,June 2021

Land I 33,600,000.00 33,600,000.00

Buildings and structures 140,050,000.00 140,0s0,000.00

Motor vehicles 2,000,000.00 2,000,000.00

Office equipment, furniture and fittings 5,417,500.00 5,417,500.00

ICT Equipment, and Other ICT Assets 5,383,500.00 5,3 83,500.00

Tools and apparatus 1,098,300.00 l l 5,1 02.00
983,1 98.00

Textbooks 22,220.00 4,200.00 26,420.00

Other Machinery and Equipment 320,000.00 320,000.00

Heritage and cultural assets

lntangible assets- soft ware

Total 187,891,520.00 4200.00 I15,102.00 187,780,6I8.00
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