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l. Acronyms and Glossary of Terms

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

BOM

CEB

IPSAS
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PFM
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2. Key School Information and Management

(a) Ilackground information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Isiolo County,lsiolo Sub-County.

The school was registered in04ll0l20l7 under registration number 17s30000124 and is currently
categorized as a Sub county public school established, owned or operated by the Government.

The school is a day school and had 438 number ofstudents as at 3dh June 2023.It has 3 streams
and 26 teachers of which 5 teachers are employed by the School Board of Management.

(b) School lloard of Management - Board Members

The School Board of Management established under Section 55 ol the Basic Education Act,
2013; is composed of the following members:

I Catherine Along'o Chairperson 1310412022

1 Janice Mwindi Secretary - Principal 13t04/2022

J Ekai l'eter Membcr 1310412022.

4 Moscs Mwiti t3t04t2022

t3104120225 Susan Karimi

6 Osnran f{assan IVIe rnbcr t3t04t2022

7 David Chege IVlcrnbcr 1310412022

It IVI e nr bcr 13104t2022[)anicl Kinl'unru
13101120229

l0 Betsv Mbuba 1310412022

lt John Ndungu Mcnr bcr t3/0412022

l2 Sarah Kirimi Me nrbcr 1310412022

-)I M enr bcr t3l01l202.i'l inani i\lticd
l4 I lappi Adan Membcr - Rep CEI) t3l01l2o22

l5 Asha karu Member Rep Teachcrs t310412022.

l6 Ann Murugi Sponsor 13t04t20?.2

t7 [)av icl Ncluro Sponsor t3t04t2022

Itt /.lchurr KabLrru Me rnbcr - Community t3l04l2o22

l9 Stanlcl. lvlugo Kioko Member Special Needs 1310412022

20 I) lcssins Itcncl Ilcp Stuclcnts ll/0.1/1021

--"s--,iiq!E<i>_
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The functions of thc School lloard of Management arc to:

Promote the best interests of the SchooI and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision ofproper and adequate tacilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils'discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any tunds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act. 201i.

(c) Committecs of the Board

I [:xccutive Conrrnittcc I .catherine Alongo
2.Susan Karimi
3. David Nduro
4. Janice rnwindi
5. l-lappi Adan

BOM chairperson
P'l'A (ihairperson

UOM V ice chairpcrson
BOM Sec retary/princ ipal
M enrber

I out oll
I out ol'l
2 out of2
2 out of2
2outof2

) Audit C'onrrnittcc Besty M bu ba
Zachary Kabu ru
Ann Citonga
Ekai Peter

Sccrctarv
Chairperson
M em ber
Memhcr

n()nc

J F inance. proc urcmcnt and
general purposes

Committee

Moscs Mwiti
Ekai Peter
Betsy Mbuba
Mugo Stanlev

Cha irma n
Sec reta r!'
M em ber
M em bcr

nonc

.1 Acadcnr ic ('orrrrrr ittcc Osnran abdi
Asha karu
Catherine Alon96
Betsy Mbuba
Mugo sta n lev

Secrelary
Menrber
Chaiperson
Menlber
Mem her

loutofl
I out of I
I out of I

I out of I

6 [)isc iplinc and rr cllarc
Committee

Zacharl'Kaburu
Asha Ka ru
.loh n Ntlungu
Susan Ka rint i

('ha ir nra n

Scc reta rl
M cnr bcr
Mcnrbcr

I out of I
I out of I
I out of I
I out of I

IV
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(

(e) Schools contacts

Post Olfice Box: 875-60300
Telephone: 0l13973506
E-mai[: mwangazagirls@gmail.com

2. IndependentAuditors
Otflce of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

223815
I Principal .lan ice Mrvindi

) Deputy Principal I{achacl thuranira 368i06

J School Bursar Ann kageni

VI

(d) School operation Management

For the financial year ended 30'h June 2023 the Schoot day-to-day management was under the

following p€rsons:

llcf: Dcsignation Narnc Identification

25988565
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(f) School Bankers

The school operated 7 number of bank accounts in the following banks

l. Name ol Bank:
Branch:
Account Number

2. Name of Bank:
Branch:
Account Number

3. Name olBank:
Branch:
Account Number

4. Name ol []ank:
Branch:
Account Number

5. Name of'Ilank:
Branch:
Account Number

6. NameolBank:
Branch:
Account Numbcr

7. Namc of Bank:
Branch:
Account Numbcr

KCB
ISIOLO
I I 7984 I 433-Operation account

KCB
ISIOLO
I 179841 360-Tuition account

KCB
ISIOLO
I I 7 I 376383-Main account

KCB
ISIOLO
I 26083 2260-lnliastructure

KCB
ISIOI-O
rI7984t557-('t)t;

EQUI Y BANK
lstoLo

04t0279866443-CDF

EQUIl'Y BANK
ISIOLO

04t0279604294-CDF

(g) Independent,.\uditors

Oflice olthe Auditor (ieneral

Anniversary -fowers. University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya
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Annual Report and ['inancial Statements For the ycar ended 30'l' .lune 2023

3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

SURPLUS/ DEFICIT FOR THE YEAR AND A COMPAzuSON OF THE SAME FOR THE LAST

THREE YEARS

s/no Accounts 2022-2023 2021-2022 202t

Ksh Ksh Ksh Ksh

Total I,268,-128.65 ( I 
'259"113.57)

8t5.001.10 t.117.175.00

s/no Total

1m96

8096

ffiA

4C,$

2AS

o%

-20%

-AryA

-@%

-w%

t00a

Ksh

2022-2023

Ksh

2021

Ksh

2020

CAPITATION GRANTS FROM TFIE MINISTRY OF EDUCATION FOR THII LAST ]'ttRht

YEARS

s/no Accounts t0l l-202i 202t-2022 2021 l0l0

Ksh Ksh ksh Ksh

I ( )perat iorr

ilccotutt

-1.98.1.646.40 5,593,652.10 2,838,01 5.90 4.95 5.450.00

) 'l'uition

account

I .l I tt.o t6.25 1.275.458.80 44s.328.00 649.649 00

-l'o 
ta I 6, 102,(162.65 6,ti69, t t 0.90 -1,,2tt3.'-1t-1.90 5,(r05,099.(Xl

VIII

2020
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8,0m,00.m
7,0m,0@.m

6,0@,0@.m

5,O@,0@.m

4,0@,0m.m

3,00,000.00

2,om,om.m

1,O@,OO.m

o.oo

Chart Title

t
Ksh (sh ksh

202)-2023 2021-2022 20.21

r Operdtion account a Tuition account t Total

4;i{*'xt:
)1 ,-..9

l-l I I
Ksh

202 0

A THREE-YEAR OVERVIEW OF GROWTH OF OTTTER TNCOME(S) EARNED BY THE

SCHOOL.

s/no Accounts 2022-2023 tol I -l0ll 2021 2020

Ksh Ksh ksh Ksh

7,088.533.00 6.286.140.00 2.8t 1.780.00 t.667.620.00

'l'o ta I 7,088,5-1-1.00 6,286,I10.(X) 2,8-j I,780.00 I,667,620.00

A TIIREII-YITAR OVITRVIt,W Olj GROWl'll IN trXPI:Nt)ll tJl{l: OF-ItlIr SCI{OOL

'rq;;1
.\\

\,
j)

//

s/no Acct'r trnts 2022-2023 21121-2022 2021 2020

Ksh Ksh Ksh Ksh

School tund account 5,368,976.00 5.856.078.e7 l.:i07.699.00 1.473,417.00

Opcrat io ns 5.449.425.00 6.840.8--i 2.)0 3.41 5.533.00 4.016.9 r0.00

l'u it ion r. r 04.466.00 l.7l 7.751.00 707.956.00 334.917.00

'l oIa I I 1,922,867.00 I J,{ I {,661..17 5,{-1 1 ,1 88.00

IX ,/.
-t'n

=$e@9"'"

)

t-

School f und account
tl

5,825,244.00



MWANGAZA GIRLS SECONDARY SCHOOL
Annual lleport and Financial Statemcnts For thc ycar ended 30tl' .lune 2023

L

15omooo

14000mo

1200@0

1@O@O

8m@@

500@@

4mmQ

2m@@

0 l, If,,

4

Ji
Ksh

s/no Accounts | 2022-2023

r Seriesl r Series2 r SeriesS

Ksh

2021.2022

a Series4

202 1

! Series5

Ksh

2020

MOVEMEN'I'OF DEBTORS AND CREDITORS OF THI] SCHOOL OVER THE I,ASI'I'HREE

YEARS

.lt'cottnl.s 202 2-2023 202 I -202 2 202 t 2020

Ksh A.s/r (.i/r Ksh

Sundry Debtors 5.3 5 3.6 26.00 3.t60.5 26.00 l.i:1.121.00 I .6i 1.06 I .00

Sundry Creditors 1.257.592.00 l.lu2.27l ()0 l,\6.825 05 693.995.05

5,000,0@ (}l

) ()() II I I II
(rh Ksh Ksh

2 2.2021 2021-2022 2021

t Sundry Oebtors r Sundry Creditors

X
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POSTED

TEACHERS

TR,4N,SFERRED TOTAL TSE

TEACHERS

BOM TOTAL

TEACHERS

TEACHER

TO

STUDENT

RATIO

J ) 21 j 26 I l7

b) Teacher Studcnt rati<r

c) Mean score in ahc 2023 KCSE

Vear Il nro lment nlcan Transition Target

2023 66

2022 9l 2.85 lO)Yo 3.5

202 r 82 2.83 l0o,/o 3.5

2020 67 2.4i 100,J 3.4

2019 79 2.61 1000 3.01

d) Number of Candidates in the 2023KCSE:

TABULATE 'l'lll1 NUMBER OI: CANI)IDATES SITTING FOR KCSE OVER lllE
LAST TIIREII YtiAI{S

202 3 2022 l0l I 2020 2019

66 9t tt2 67 -9

.1;i{E'-:s\
,".r: \-'"
't' ' ,.,'i

* -,,^

&-r:: S'I|Z\t
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t a

e) Capacify of the school:

Focility Ntt Copacity, No uf sludents Rc nrurks

Laboratory I 2t 13 tt Inudeq uute

Classes u JO 13 tt Adequale

Toi lets l1 280 138 inadequatc

l'
t"

\il
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0 Dcvekrpmcnl projects carricd out bv the school:

#
School l'rincipal

/t-'17

One

c lassroom

Maintenance

and

improvement

Completed 1 ,0 16,044.00 I,016,044.00

One CBC

c lassroom

MollST Completed N/A N/n

XIII

l1

80x 4

Annual Rcport antl ['inancial Statcments For the year ended 30(l' .Iunc 2023

I'ro.ircts I Suurcc of
l funds

I lnitirrl ('ost

lrx.r'.t
Spcnt
(Kshs)

complction
timc

ExpcctcrlStatus I Anrorrnl
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4. Statement of School Management Responsibility

Section 8 I ( I ) ol the Public Finance Management Act, 20 I 2 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya liom time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts ol the income,
expenditure and assets olthe institution.

The Board of Management of Mwangaza girl's secondary school accepts responsibility tbr the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board olManagement is olthe opinion that the school's f-rnancial statements give a true and tarr
view olthe state olthe school's transactions during the financial year ended 30'h June, 2023, and ofthe
school's tlnancial position as at that date.

Name: Florence Njege

Designation: Chairman. SchooI Board of Management

Date: C, luur lz-o-u t,

Y@
Name: Kellcn K. Nciinra

Designation: School l)rincipal & Secretary to Board olManagemcnt

Datc: t) r \g,. 1 \.2 c,r q.

Name: Ann Kageni

Designation: []ursar/ [rinancc ( ) fllccr

Date: c\ \u\r!-L--r_L

XIV
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REPUBLIC OF KENYA

offl(E of rltE AuDfloa<cItEi^t
L:,^ntu1,8 .1..1ubhltn

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUALE Of XEXYA

REPORT OF THE AUDITOR.GENERAL ON MWANGAZA GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023.ISIOLO COUNry

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efflcient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on Lawfulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mwangaza Girls Secondary
School set out on pages 1 to 22, which comprise of the statement of assets and
liabilities as at 30 June, 2023 and the statement of receipts and payments, statement
of cash flows and statement budgeted versus actual amounts for the year then ended

Report of the Auditor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June, 2023 - Isiolo County



and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mwangaza Girls Secondary School as at
30 June, 2023 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards Cash
Basis and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for operations and
infrastructure amounts of Kshs.4,197,646 and Kshs.787,000 as disclosed in Note 2
and Note 3 to the financial statements. Review of the National Education Management
lnformation System (NEMIS) capitation disbursements made to the School reflects
capitation grants for operations and infrastructure amounts of Kshs.5,028,446 and
Kshs.1,666,000 respectively, resulting in unexplained variances of Kshs.830,800 and
Kshs.879,000 respectively.

ln the circumstances, the accuracy of capitation grants for operations and
infrastructure totalling Kshs.4,984,646 could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.2,031,160 which, as disclosed in Note 10 and Note 11 to the financial
statements, comprise of bank balances totalling Kshs.2,028,634 held in seven (7)
bank accounts and cash on hand of Kshs.2,526. However, the bank balances were
not supported by bank reconciliation statements while the cash on hand was not
supported by a board of survey report.

ln the circumstances, the accuracy and completeness of the cash and cash
equivalents balance of Kshs.2,03't ,161 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Mwangaza Girls Secondary School
Management in accordance with ISSAI 't30 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Report of the Auditor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June, 2023 - Isiolo County

2

o



Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on pages iii to xiv, which
comprise of Key School lnformation and Management, Summary Report of
Performance of the School, Management Team, and Statement of School
Management Responsibility. The Other lnformation does not include the financial
statements and our auditor's report thereon.

ln connection with my audit of the schools' financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherwise appears to be materially misstated. lf, based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
lam required to reportthatfact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and,
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lawfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operation payments amounting to
Kshs.4,433,381 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.208,450 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems
to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.208,450 could not be confirmed.

Report of the Audilor-General on My,angaza Girls Secondary Schoolfor the year ended 30 June, 202i - Isiolo County
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2. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.6,'102,663. Comparison
of data from National Education Management lnformation System (NEMIS) with
records from the County Director of Education revealed that during the financial year,
NEMIS reflected one thousand six hundred and sixty-six (1,666) students while
records from the School had one thousand five hundred and twenty-seven (1,527)
students, resulting in an overfunding of the School by an amount of Kshs.405,390.
This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated
16 June, 2021, on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the principals to ensure their records
are accurate.

ln the circumstances, over-funding of the School may have impacted resource
allocation to other schools.

3. Non-Compliance with the Public Sector Accounting Standards Board
Reporting Requirements

The financial statements presented for audit did not include all information provided in
the format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

The statement of cash flows was not referenced to explanatory notes for some
items.

ii. Commentary on significant over/under budget utilization was not included on
the statement of budgeted vs actual amounts.

ln the circumstances, Management did not comply with the PSASB reporting
guidelines.

4. Late Submission of Financial Statements for Audit

The financial statements for the year ended 30 June, 2023 were submitted to the
Auditor-Generalfor audit on 18 October, 2025. This was contrary to Section 81(1X4)
of the Public Finance Managemenl Act,2012 which provides that financial statements
should be submitted for audit not later than three (3) months after the end of each
financial year, in this case 30 September,2023.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June, 2023 - Isiolo County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.5,355,626 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance is accounts receivable balance of Kshs.2,147,826
which had been outstanding for more than two (2) years. However, there was no policy
on impairment of long outstanding fees arrears casting doubt on full recoverability of
the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management
could not be confirmed.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets balance of
Kshs.17,507,565 which includes land with a nil balance. However, land ownership
documents were not provided for audit. Further, Management did not prepare an
updated fixed asset register and the assets were not tagged.

ln the circumstances, the existence of effective measures for management of fixed
assets could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Report ofthe Auditor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June, 202j - Isiolo County
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Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.



ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7 (1)
(a) of the Public Audit Act, 2015.

Report ofthe Audilor-General on Mwangaza Girls Secondary Schoolfor the year ended j0 June, 2023 - Isiolo County
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Further, I am required to submit the audit report in accordance with Article 229(7) ot
the Constitution.



Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oagkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

FC cy CBS
AUDITOR-GENERAL

Nairobi

6 May,2O26

Report ofthe Auditor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June.2023 - lsiolo County
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M'WANGAZA GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

6- Statement of Receipts and payments For the year Ended 30th June 2023

t#
Name: i t., ,.. r.i Name: 'r ,,.. , Name: Ann lr)'1
Chair BOM

School PrincipaU Secretary to
BONI Bursar/ Finance Ofticcr

Date:Date: I ,, Date:
'L(

Receipts

Covernment grants for tuition I t,l18,017.00 1,27 5,459.00
Government grants for operations 2 4,197,646.00 5,593,652.00
Government Grants for i nfrastructure J 787,000.00

School fund income- parents' contributions 4 7,088,533.00 6,286, r40.00
Miscellaneous incomes 5

Total Receipts 13,191,196.00 13,155,251.00

Paymen ts

Tuition 6 I , 104,466.00 l .7 t7 .7 53.00
Operations 7 4,433,i81.00 6,840,8 j i.00
Infrastructure 8 r,0 r6,044.00
Boarding and school fund 9 5,3 73,044.00 5,8i6,0 79.00
Total Payments (l1,926,935.00) ( 14,411,66s.00)

Surplus/Deficit 1,264,261.00 ( I,259,-113.00)

The school financial statements were approved on ,. .. and signed by:

-a)..

l)escrilttion ( ) l' \,'otc I I e:rrl No tc 7022-21123 2021-2022

Kshs Iishs
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Annual Report and Financial Statements t'or the year ended 30tl' .lune 2023

7. Statement of Assets ancl Liabilities As At 30'h .Iune 2023

The school's flnancial statemcnts were approved on o r lo..r h.ttand signcd by

d#

Name:

Chair BOM

f)atc: - r!.1 \ L--ri \ZcZ 6

Name :

School PrincipaU Secretary to
I}0M

l)a t c: tlt lu,.-r lrsus

Name:

llu rsa r/ F inance ()fficer

I)ate: a, I lryu (-ra G

4;*;E*'u\
) ,

i ,: "e

Financial Asscts

Cash and cash equivalents

Bank balances t0 2,028,634.00 2,580,797.00

Cash balances ll 2.526.00 5.884.00

t2Short term investments

Total cash and cash equivalent

Account's receivables li 5,35s,626.00 j,460,526.00

Total financial assets 7,3ti6,786.00 (r,0{7,207.00

Financial liabilitics

Accounts payables t4 1.257.592.00 r. r82.274.00

Net financial assets 6. I 29. l9{.00 I,tt6l,9JJ.00

lLcprcscntcd b1

t5 J,lt6{,9JJ.00 6.114.i47.00

Surplus/dcficit for thc y'ca r I.264.261 .00 ( I .259.414.00)

Net financial position 6,I 29. t 9{.0t} {,86{,9JJ.00

80x 1

,t

G-

2021-20222t)22-2023

Kshs Kshs

NotcDcs c

2,0-t I,160.00 2,586,681.00

Accu mulatcd lund h/frrd



MWANGAZA GIRLS SECONDARY SCHOOI.
Annual Report antl Financial Statements For the year ended 30tl' .lunc 2023

8. Statement of Cash Flows for the Year Entletl 30'h June 2023

The school's financial statemcnts wcrc apprrved on t1 lt,lrl2il{, and signed by

Cash from Operating Activities

Reccipts

Government grants for tuition I I,l 18,01 7.00 t.275,459.00

Government grants for operations 2 5,t39,646.00 5,593,652.00

Government grants fbr intiastructure

School lund income- parents contributions/ fees 5,920,945.00 6,i66,25i.00

Other income

r 2,J78,60tt.00 11,235,J6{.00Total receipts

Pat nrents

Cash outtlows for tu ition r,234,038.00 I,183,898.00

4.59i.853.00 6.783.108.00

6,090, r 94.00 5,520,427.00Cash outflows Boarding/lunch and school fund payments

Total payments I1,918,01t5.00 I J,{87,{1J.00

-160,52.3.00 (252,069.00)Net cash i n fl ou'/ou tfl ow' fronr opcrrlirr g lctivitics

Cash flow fronr invcsting activities

( r .0 r 6.044.00 ) ( r. re8.000.00)Acquisition ol asscts

Proceeds fiom sale of Assets

Procccds tiom invcstmcnts

Purchasc of investments

Net cash inflow/outflows from investing activitics ( I,016,0-l{.00) ( I, r elr,(xx).(x))

Cash llorv fronr [-inancing actir ities

Procecds tiom borrowings/ loans I8

Repayment ol principal borrou ings

Net cash in flon'/outflor'r' fronr linancing activitics

(555,521.(X)) ( I,{50,069.(Xt)Net inc rcase/dec rease in cash and cash cquivalcnts

Cash and cash equivalent at beginning of thc [iY 2,586,682.00 1.0.1(r.7i l.(X)

Cash and cash equivalen( at cnd of the I l| 2'011,, t 6 t.00 2,5tt6,6tt2.(X)

2022-2.J23Dcsc ription

KslrsKshs

N () (c 2021-2022

Cash outflows for operations

TE!
tri
E
=
Ii-

H
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Name: 7(o"encq-

Chair BOM

Date: y;1 [tu [.-z-g

Name: [ai\.: rt K N(rrrl-\'i
School PrincipaU Secretary to
BOM

Date: . ' l"( \\L-:-?- \-

i*,
Name: $.rrn tL,'1.- rr i

Ilursar/ Finance Officer

Date: olf oq\za-r,

l

.(#;1*'+\
'..': , ;. )

w@{r/
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Annual Report and Financial Statements For the l ear endcd 30'l'Junc 2023

9 Statcnrcnt Ol'llutlgcted Versus Actual Amounts lbr The Year Endcd 30'l'June 2023

Itcceipts

( I ) Cupirurion Grunt on Tuition

I,004.400.00 r.004,400.00 6t7,317.00 6t%ltclercnce Materials

25 r, r00.00 182,397.00 73%Exercise Books 25 1,100.00

66%Laborator.v Equipmcnt 478;764.00 478,'764.00 3 r8,302.00

lntcrnal Exams
.l'e 

ach ing / Learn ing Matcrials

Exarns And Assessrncnt

64',/"r.7J{.26r.00 I,7J1,2(r1.00 I,l18,016.00S u bt()tul

(2) Cultittttiutr Grunt ott Operutiotts

68%l)ersonnel I:rn0lu,ncrrts 2.092.500.00 2.092,500.00 I ,4 r 9,893.00

80%2.092.500.00 2.092.500.00 1,666,000.00I(e pa irs And Maintcnarrcc

t05%I | 8.500.00 418,500.00 442,053.00l-oeu l 'lrattspt-rtt,''l rlr c lIirrg

4 t8.500.00 4 t8.500.00 343,972.00 82%l:lcclricitr Arrcl \\'irtur

83 7.000.00 83 7.000.00 81,200.00 t0%Mcdical

79%Adrn irr istration Costs 1.00,+.400.00 1,004,400.00 '797.461.00

62'7.750.00 627 .7 50 .00 234,063.00 3'7%Act iv itv

Cratuitl'

66"Su btotal 7,{9 r,150.00 7,J91,I 50.00 ;1,98.[,642.00

5

Ilcceipt/Expenses Itcnr Ofiginat Budget
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MTYANGAZA GIRLS SECONDARY SCIrcOL
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

govemment legislations and regulations. 'fhe tinancial statements comply with and

conform to the tbrm of presentation prescribed by the Public Sector Accounting Standards

Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables

that include school t'ees fiom parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The hnancial statements are presented in Kenya Shillings, which is the tunctional and

reporting currency ol the school. and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

The school recognises all receipts tiom the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the

school.lncome arising fiom school tbes is recognised when the event occurs whether cash

is received or not. Expenditure arising tiom operations is recognised when the event occurs

irrespective of receipt oi cash.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form olactual goods

and/or services rather than in money or cash terms. 
.fhese 

donations may include vehicles.

equipment or personnel services. Wherc- the financial value received fbr in-kind
contributions can be reliably determincd, lhe .scfunl includes such value in the statenlent of'

receipts and payments both as a reccipt and as a payment in equal and opposite anrounts:

otherwise, the contribution is not rccorded.

Cash and cash equivalcnts
Cash and cash equivalents conrprise cash on hand and cash at bank. short-term deposits on

call and highly liquid invcstments with an orirrinal maturity ol three montls tuJess. u.hiclr

ro z,:,,t{*;,sE--&i)).,i,//st \._ \

./

80^ 20
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I
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are readily convertible to known amounts of cash and are subject to insignificant risk ol
changes in value. Bank account balances include amounts held at various flnancial

institutions at the end of the linancial year.

ll
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7

8

9

Accou nts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees
billed to parents fbr services rendered but not paid. 'fhis is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the tlnancial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
govemment practice of retaining a portion of contracted services and works pending
tulfltment of obligations by the contractor and to hold deposits on behaffolthird parties.
Payables also include expenditure incurred tbr the purchase of goods, works and services
that has been rendered and not settled. This is an enhancement to the cash accounting
policy adopted tbr public secondary schools. Other liabilities are disclosed in the tlnancial
statenlents.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are

retlected in the school fixed asset register a summary of which is provided as a
memorandum to these tlnancial statements.

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts
classiflcation basis, and fbr the same period as the tlnancial statements. The .rcy'lool ls

budget was approved by the School Board of Management. A comparison ol the actual
pertbrmance against the comparable budget tbr the tlnancial year under review has been
included in the tlnancial statements.

10. Subsequent cvents
There have been no events subsequent to the flnancial year end uith a signilrcant impact
on the financial statcnlents tbr the year ended 30'h June 2023.

_--- -- =:\...-.(u;E-$tll.,
/i';.t-'' 

:Ill

P,)
=:--

3o^

Comparative figures
Where necessary comparative tigures tbr the previous tinancial year have been amended or
recontigured to conlbrm to the required changes in presentation.

4
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I l. Notes To Thc Financial Statcments

I Oovcrnment (]rants for'Iuition

2 Government Grants for Opcrations

3 (lovernment (lrants lor infrastructurc

Reference Matcrials

Exercise Books t82.i98.00

Laboratory Equipment 3 r 8.302.00

lnternal Exams

Teaching / Learning Materials 276.514.00 1.275,459.00

Stationary 340.803.00

I,l18,017.00 I,275,{59.00Tota I

Personnel Emoluments l .4 I 9.89i.00 r,858,477.00

Repairs And Maintenancc 879.000.00 2.008.492.00

Local Transport / Trave lling 442.058.00 168.189.00

[:lcctric ity And \\'atcr 343.972.00 i68. r 89.00

Med ica I 8 r.200.00 78.600.00

Adrninistration Costs 797.46t.00 9 I l .705.00

2i4.062.00Activ itv

Other Vote l-leads ( spec ily )*

Tota I I,I 97,6J6.00 5,59-3,652.00

787.000.00Maintenance & [mprovenrcnt
'f ransition infiastructurc grants

Administration Il loc k

[:conornic stirnu lus gra nts

Other (spccil\') ( NG('I)l" untI ('()tttttt t!()t't

1'otal 787,000.00

I .-l

l)cscri ron 2022-2023 2021-2022

Kshs Kshs

I lon 2022-2023
' 

Kshs

21121-2022

Kshs

202t-20222022-21123

Kshs Kshs

Dcscri ption



MWANGAZA GIRLS SECONDARY SCHOOL
Annual Report antl l'inancial Statcmcnts For the year endctl 30tl'.tune 202-3

.{ School Fund Inconre - Parcnts Con tribution/Fees

5 Miscellaneous I ncotttcs

.{*;{6.,s\ir- 
!:'l ,r. fl

\i,

Personnel emoluments

Repairs and maintenance

Local transport / travelling

Electricity and water

M ed ical

Administration costs

Activ ity

Fee on Boarding Equipment and stores 7.08 8.5 3 3.00 6.279.090.00

PA Levies*

7.050.00Farming activities

7,0{t8,53J.00 6,2ti6.'I {0.00Total

xxx xxxRent Inconrc

xxx xxxlncome From Farming Activities

Insurance Compensation xxx

xxx xxxlncome Frorn Posho Mill

lncome From Bus H ire xxx xxx

xxxxxxFee For Hire ol Ground and Equipment

xx\ xxxlncornc []ronr (irants and I)onations+

xxxIntcrest Inconrc

x\x xxx[)ividcnds Incornc

xxxL.oans/Borrowings *

xxxOthcr Inconre l.spac ilt') * xxx

rxx\\[-l'otal

t-l

ac,1 4

2022-2023 
|

2021-2022

l(shs

n. Descril

Kslrs

2021-2022Descriptioh
I(shs

2022-2023

Kshs



MWANGAZA GIRLS SECONDARY SCIIOOL
Annual Report antl Financial Statcments For the year enrlctl 30th June 2023

Notes to the Financial Statements (continued)

6 Tuition

70 rations

Exercise Books 269.700.00
'l-cxtbooks

Ret'erence materials 19. 140.00

Laboratory Equipment 425,635.00 86 r,877.00
Teaching / Learning Materials 544.391 .00 561,360.00

Exams And Assessment

l'eachers Guides

Bank Charges i.870.00 5.676.00
Statiorra rr l -'i0.570.00
l'otal l.l0{.{66.00 l,7 r 7,75J.00

[)crsorrncl I:nrolutttcnts 1.0-i8.0(r0.00 2. ri9.904.00

Scrvicc Cratuity 0

Adrninistration Cost 1.161.225.00 1,68i,860.00

Rcpairs And Maintenance & Improvements 671.572.(X) 826.5i3.00

l.oc a I 
-l'ransport / Travelling 97.500.00 t42. 150.00

[: lcctric itv r\nd Watcr r 77.521.00 271.70 t.00

Mcclical 7,900.00

,,\ctir itr Ii r pc nscs 27 r. r25.00 120.700.00

Insr.rrance Cost 4 r,055.00

Bank charges il .1 78.00 5.0i0.00

[.atroratorr rnate ria ls 400.000.00
'fotal {.lJ3.3tt 1.00 6,n10,833.00

l5

Dcsc ription

-
2022-2o2J I 2021-2022

Kshs I Kshs

2022-2023

Kshs
?0f119]2

Kshs

P!$rip!!e4 l



M'YA NGAZA G I R I.S S ECO N DA R Y SC H OO I-
Annual lleport and Financial Statements For the year ended 30'h .Iune 2023

Notes to the Financial Statements

8 Infrastructu re

9 Boarding And School Fund

Construction of classrooms r.0 r6,044.00

Construction ol laboratory

Construction of' dormitory

Purchase of lurniture

Purchase of equipment

Purchase ol apparatus

Drilling ol boreholes

Others (specily)

I ,0 t 6,0{{.00'[otal

r42.850.00Personncl []nrolunrcnts 176.430.00

Scrvicc (i ratuitv

90.100.00Rcpairs And Maintenance & Improvements

Local 1'ransport / Travelling

3.000.00Electricitv And Water

1.000.00Vledical Expenses

Administration Costs l0 I .685.00

l.6l2.589.00 1.7 r 2.49i.00[,unch Proqrartutrc

l(r.0-.10.00 8.636.00[]ank ( harges

F.xpcnscs C)n I nconre (ienerating Activities* *

l-ce On Boarding F,quipment and Stores

Rent [;xpcnscs

96.i r0.00Ilr s rr ranc c C'ost (1-r/i' l'rtryerl.r')

Loan ['rincipal Repayrnent

[.oan lntercst Repayment

I.198.000.00Acquisition Ot' Assets

[)r\ e r pcn scs

li0.(xx) (x) 700.000.00[-aboralorv rnaterials

5,[t56,079.00'l'otaI 5.J611.97(r.00

,.<,-4*to\y' 
a'.'
:'l 

' ' ll

l6

''**

l)cscription 2021-2022

KshsKshs

2[22-21123 I

Descrip tion 2021 -2023 |

Ksns I

2021-2fi22

Ksh s



MWANGAZA GIRLS SECONDARY SCHOOL
Annual Report antl Financial Statcments For the year ended 30th Junc 2023

Notes to the Financial Statements (continucd)

l0 Bank Accounts

I I (l:rsh In lland

l2 Short Tcrm I nl estnren ls

168.456.00Tuition Account Active I 179841360 52,434.00

Operations Account Act ive I 17984 t433 945,6t4.00 r08,509.00

School Fund
Account/Boarding Act ive 1171376383 455,926.00 6 r8.22 r .00

0410279866443 505.00 685 00CDF Dorrnant

CDF Dormant 04t0279604294 89 00 1.469.00

CI)F [)ormant l 179841557 3,800.00 6,308.00

Inliastructural Account Act ivc r260832260 5 70.246.00 | .67't .t49.00

2,028,63{.00 2,580,797.00Total

Notes and Coins 2.526.00 5.884.00
'f ota I 2,526.00 5.88{.00

Clooperative Sharcs x\x \\\
-lreasury Bills xxx \\x
F i.xed Deposit accounts \\\ \\\
Other Investments \\x xxx
'l'otal \\\

t7

2021-2022Status

Kshst Activc/f)ornran

2022-2023
llank Accounl

Nu rrr be r
r\ccou n t Na mc tt
(lrr rrcn cv

I)cscription

l)cscri on 2022-2023

Kslrs

2021-2022

Kshs



LT II/A NGAZA G I R LS S ECO N DA R Y SC I I OO L
Annual Report and Financial Statements For the year ended 30th Junc 2023

Notes to the Financial Statenrcnts (continucd)

lJ Accounts Receivablc

l3 b Agcing Analysis of Accounts Receivablc

I { Accou nts I'avable

Fees Arrears 5,3J3,626.00 3,460,526.00

Other Non-Fees Receivablcs

Salary Advances (list/schedule attached)

lmprest (list/schedule aftached) 22.000.00

Rent arrears (list/schedule attached)

'Iotal 5,J55.'626.00 3,{60,526.00

2022-2023
o/o of

the total
7u of the

total

[,ess than I ycar " 2.507.750.00 47% 1,312,700.00 38%

Between l- 2 years 678.050.00 t3% 906.005.00

Between 2-3 years 906.005.00 170 280. t60.00

1.241.82 r.00 -)-/o 96 r.66 r.00 28%Over 3 years

t[t0'z,Total (should tie to notc lJ a) 5,3tJ,626.00 100,2, t,{60,526.00

r, r 50,192.00
987.786.00

Trade Creditors (See Ageing Below and Appendix
l)

194.488.00Prepaid lrecs t07.400.00

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (.rpec ifvl

1.257.592.00 I . t tt2,27t.0()'l'otal

,,4?;E*'u\| ^', i:;i ,' ,,./.1
. 

^ 
./.,'-$--Er)z

ilr

tl)cscriptiort 2022-2023 2021-2022

KshsKshs

202 t-2022
Dcscriptiori

Kshs /(si.s
L t

2022-202.1

2021-2022

26%

8%

I)esc rt 2022-20 2[21-2022

Kshs I Kshs



MIYANGAZA GIRLS SE('ONDARY SCHOOL
Annual Report and Financial Statements For the vear cnded 30'h .lune 2023

Notes to thc Financial Statcments (continued)

l4a. A etn Anal sis of Accounts Pa ablc

l5 Fund llalancc llrought Forwartl

2t)22-2023
u/o of

the total
2022-21t23

7o of the

total

[,ess than I vear 960.{33.00 824.3 74.00 83%

26,3 52.00 0%Between l- 2 vears 2%

0%Between 2-3 years 0%

Over 3 years 16i.407.00 t4% l6i.407.00 t7%

Total (should tie to note 14) I,150,192.00 lllDtl, 9{t7,786.00 100,2,

Bank Balanccs 2.5 80.798.00 j.958.077.00

5.884.00 78.674.00Cash Balances

Short T'errn I nvestnrcnts

Reccivablcs j.460.526.00 ?..374.421.00

I)ayable s l,182.274.00 286.825.00

Total {.86{.9-}{.rX) 6,I 21,3{7.00

l9

2022-202J 202 I -2022
Dcscription

KshsKslts
F

81%

l)escription 2022-2023 I_---___-__-|- 202 t-2022

Kshs Kshs



fuTWANGAZA GIRLS SECONDARY SCilOOL
Annual lLcport and Financial Statements For the year endcd 30'h Junc 2023

Other important disclosurc notcs

IPSAS Cash Standard encourages an entity to disclose accrual related infbrmation in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- flnancia[ assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological rsscts

l8 Borrowings

xxxBank [-oans xxx

\\\ xxxOutstanding [-eases

xxx xxxHire Purchasc

Gratuity And Leave Provisron xxx xxx

\\x xxxOthers (specify)

xxx III'fota 
I

Cattle

Coats

2t 2l'f rees 2t

Coff'ee Or Tea [)lantation

Poultry

Others (spec ity )

Total

Borrowings at beginning ot'thc ycar x\\ xxx

xxx xxxBorrowinqs durinr the ycar
(\\\) (xxx )Repaymcnts during the _vcar

\\\ I\IIlalancc at the cnd oI thc vear

20

2022-2023 2021-2022Description

Kshs Kshs

I )csc ri ton

De scrip tion Kshs Kshs

;({rd+.**\,r'..-' ,.1
gsg:{/



MWANGAZA GIRLS SECONDARY SCilOOL
Annual Report antl Financial Statements [-or thc year endcd 30th Junc 2023

Other important disclosure notes

l9 Stock/ Inventory

Food stutts i8,525.00

[,ab consumables

F'arm producc

Medication

Construction Materials

Others (specily)

ll

I)cscription 2022-2023

Kshs

202t.2022

Kshs
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MWANGAZA GTRLS SECoNDARY SCIIO0L
Annual Report and Financial Statements For thc year ended 30th June 2023

20 Progress On Follorv Up of Auditor Recommcndations

The fbllowing is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

Sign and Date
Principal

/5d6.'E+\.,,,;}, \- \j'i ' ,i',f

Not resolved NoncLand without title
deeds

lsiolo county doesn't
have title deeds tbr land
but registration process
is taking placc

Audit could not
confirm il assets

were adequately
insured

Insurance is in place Resolvcd

In the process
ol being
closed

30^U2023Dormant accounts

For every project o t-tered

by CDF they opened a

new account and the
when the project ls over
the account was not in
use again

ll

Ref
No.

I ssuc /'
Obscn utions fronr
Autlitor

l\f anagenrcnt
c0 m ntcn ts

Sta tus:
- 

(Rcsolved /
Nol Resolved)

'Iimel'ramc:
(Put o dote *,hen

!''o u e.YPect the issuc
Irt be resolved)



,11 11"4,\ G.  ZA G I R LS S ECO I\ DA R Y SC H OO L
Annu:rl llellort antl I'in:rnciirl Statcnrents For thc vear entletl 30tl'June 2023

l2:. Arme xes

Anncx I - Analy'sis of Pending Accounts Payablc

Construction 0l' Buildings

I

l

Sul)-'l'0lal

Su pplr Ol Uoods

JANE KOOMI: 246.550.0U t5t06t2023 246.550.00

Dt:NlS KIMA I lll 7.200.00 3t)l)6t2023 7.200.00

25,900.00 26106i2023 25.900.00

I{ECINA KINYA t30-820.00 30t06,/2023 r30.820.00 t43,540.00

KARECIPURI'IY 42.260.00 3oto6/2023 42.260.00 36,760.00

NAFTARY KIAMBI 23.220.00 23.220.00 4 r,200.00

PRISCILLAR KINANU 9.300.00 26t0612023 9.300.00 I r.300.00

23

Kshs

t)

Srrpplicr Of (ioods Or Scrriccs Conr rnen ts

Kshs KshsKslrs Kshs

( d-a-c

Outstanding
Ila la n ce

Curreltt vca r
3()'r'June 1023

Drte
Contracted

{nrount Prid
To-Date

Originrl
Arnount

Ou tslanrling
Balarrce

Conrparalive
3l)'r' .lune 2022

LUCY KAJUJU

30106t2023



MIYAIVGAZA GIRLS SECONDARY SCHOOL
Annual lleport and Financial State mcnts For the 1'ear endrd 30'l' June 2023

t

25il I/2023 t00.000.00 96.400.00JOLUM INVESI'MI]N'I 196..100.00

29t0912022 78.500.00JANEI'A IN VES'f MIJN'I' 7E.500.00

422,27 5.t)0 30/0 t t2023 t40.000.00 202,77 5.00\\'A Y lf Il:l-l) Il(x)KSll()l)

i4.240.00 3 t /0512023 34,240.00 32,860.00l{ticloNAr_ uooKS AND s'l A'l l()NEll,s

28.120.00 28. r20.00 4i,000.00sKYtN I t.t. t,N I t:I{l,ttt('t-_s

COSI lt:N MECA SLlPl'LlEIt
2 0.00ct.00 2t I I t2t)22 20.000 00

42.000.00 2510812022 42,000.00RAPIIS MlrDlA

CREDII'ORS 2O2O AND BELOW t63.407.00 163,407.00

1,r50,r92.00Sub-Totrl

Su ppll' ()l' Services

l
)

6

Sub--[otal

| , t 50.192.00(;rx!rd'l'0lll

,.sa",e,_\
'$:, )i)*e"5*g2,., t4

Supplier Of Coods Or Scn'ices
O rigin a I

Anr()ont
Date

C0l|tractcd
Anrount Pa itl

To-Date

Outstarrding
Balance

Cu rrcnt vcar
Jt)'h Jurrc)023

Oirtsta rrding
llala ncc

Cornparltivc
30'h Juue 2022

Clunrnrcnls



M II'AA'GAZA G I R LS S ECONDA RY SC H OOL
Annual l{eport and Financial Statenrcnts For the vear endetl 30tl'June 2023

Annex 2 - Summarl of Fixed Asscts l{egister

l.artd

l) u ild in gs Arrd Structurcs

( lasse: 9.572..1J5.00 t.0 t 6,044.00 10,588,479.92

[.ab()riltor\ 3.000.000.00 3'000,000.00

Adrn in istration block l.{25.085.6t) 3,425,085.60

Motor Vch icles

Otlice [:quiprnent. l"urniture And Fittings

C ornputcrs 360.000.00 360.000.00

Laptops {5.000.00 45,000.00

Epson projector 89,000.00 89.000.00

Textbooks

ICT Equipment

'['ools And Apparatus

Other Machiner)' and Equipnlent

Ilcritaue ,Arrd ( ultLrral Assets

lrrtlrrgiblc Asscts- Soli \\ urc'
'l'otrl 17,507,565.52

25

a

Assct Class

Historical Cost b/f
(Kslts)

l" .luh, 2022

Atlrlitions tlu ring thc

)'cxr
(Kshs)


