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I Acronyms and Glo$r.ry of Terms

list ofall applicable acronyms and glossary

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSU

Board of Management

County Education Board

lnternational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Frce Day Secondary Education
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Key School Information and Managcment

(a) Background information
'fhc school is dornicilcd in Kcnya its operations are govcnrcd undcr thc basic cducalion act

2023. It is locatcd in Krvale County. Samburu Sub - County.
'lhc school rvas rc-rcgislcrcd in 2019 under rcgistlation number 0283000030 and is currclltly
catcgorizcd as extra county school establishcd, owncd and opcrated by the govcrnmcnt- 1'hc

school is a boarding school for girls and has 1,154 numbcr oI studcn(s as at 30tr' ]unc 2022.
It has 6 strcarns and has a total of 29 teachers on duty against thc curriculum-bascd
cstablishmcnt (CIIC) ol49 teachcrs lcaving school with a shortagc ol20 tcachcrs.

(b) School Board of Managcment - Board Mcmbcrs

'l'hc School l]oard ofManagoncnt cstablishcd undcr Scction 55 ofthc l]asic llducation Act, 20131

and is composcd oflthc following mcmbers:

l-3l08/20 t 9

t4tot t20192

l

l

l
i

-l 2_l/0tr/20 I 9

4

5

23/0tt/20 t9

23t08t2022

Ms. [ivangclinc 'falu

Ms. Bcatricc Misigo

Mr. Michacl Mwcndar

Mr. Samucl Mngongo

Mr. Nclson Mwanzanje

Mr. Joscph Chaka

Md. Tcckla Mwaro

Chairman-Sponsor

Scclctary -Principat

Mcmbcr-Spccial nccds' Ilcp

Mcmbcr - Sponsor

Mcmbcr -Parcnts' Rcp

Mgnbcr-Parcnts'Rcp

Mcnrbcr-Parcnts'Rcp

6 2-1l0rl/2019

7 1308/20 r9

8 Md. Mwanyoha Ndcgrva Membcr - llcp CEB

Mr. Joscph Muyaga Mcrnbe r- l eachcrs'Rep

Mr. Phillip Chirirna Mernbcr-Parcnts'Rcp

Mr. Dickson Kcnga Mernbcr Spccial nceds

Mr. Abcl Mtunji P.A Chainnan

Md. Svlvia Chidodo Mcmbcr -Spccial necds

t4 Mr- Kcnncdv Tembo C.li.B l{cprcscntativc

l5 Mr. 'l'imothv Mwanza Mcnrbcr-Parcnts'Rcp

Mcmbcr-Parcnts'ltcp

2ll08/2019

23108tzt)19

:.1/08/l() le

23ttJlt2o19

2ll08/20 I9

23/08/10t9

23/08/20t9

23/08i20t9

l6 Mr. Josphat Mnyazi 2li0llrl0l9



MAZERAS GIRLS MEMORIAL SECONDARY SCI,IOOL

Annual Report and Finsncial Statements For thc ycar cndcd 3Orh Junc 2022

Thc functions of the School Board of Managemcnt rrc to:

Promotc thc best intcrcsts of thc School and ensure its developmcnt.

Promotc quality cducation for all pupils in accordance with the standards set undcr thc Basic

Ilducation Act, 2013.

Ensure and assurc thc provision of propcr and adequatc facilities for thc School.

Managc thc School's affairs in accordance with thc rules and regulations govcrning

occupational safety and health.

Advisc thc County Education Board on thc staffing necds ofthe School.

Determine cases of pupils' disciplinc and make reports to thc CEB.

Prcpare comprehensive termly report on all areas of its mandate and submit thc rcPort to

CEB-

Administer and managc thc resources ofthe School.

Rcccive, collect and account for any funds accruing to lhc institulion in accordancc with
Aaiclc 226 (l) (a) of thc Constitution of Kcnya, Section 8l of the Public l"inancc

Managcmcnt Act, 2012 and the l;ourth Schedulc para 2l and 23 ol'the Basic Education nct,
20t3.

(c) Committces of the Board

Namcs oflhc various committecs ofthe Board cstablishcd by the Board and the names ofthc
committce mcmbcrs.

Chairman
Sccretary
Member
PA chair
Membcr

4 MeetingsExecutive committce Evangeline Talu
Beatrice nrisigo
Michael mwcndar
Abcl mtunji
Samuel mngongo

Chairperson
Member
Membcr

I Mcctings2 Audit committec Sylivia chododo
Samuel mngongo
Nelson mwanzanje

VI



J Acadcmic committcc

4 l:inancc, procurcmcnt
and general purposc

committcc

Michacl mwendar
Joseph muyaga
Slvcster musyoki
Evans wafula
lleatrice Misigo

Tcclar mwaro
Josphat kuri
Ileatricc Misigo
[,omah ambasa

ZIIRAS GIRLS MEMORIAL SECONDARY SC}IOOL
nurl Report and Financial Statements For thc year ended 30'b June 2022

Chairperson
Mcrnbcr
Membcr
Membcr
Principal

Chairpcrson
Mcmbcr
Principal
Mcmbcr

2 rrcctings

2 mcctings

4 McctingsDisciplinc Conrmittcc

Hunran Rights and

Studenls Wclfarc
Committec

I)eputy Principal

3 School Bursar

5 'fcclar mwaro
Joseph chaka
Joscph Muyaga
Purity Murugi

Dickson Kcnga
'l'imothy Mwanza
Iivangcline Talu
lleatricc Misigo
Philip Chirinra

Chairnran
Mcrnber
Secretary
D/principal

4 Mcctings

(d) School opcration Managcment

l;or thc financial ycar endcd 30th Juue 2022, the school day-to-day mallagcmcnt was undcr thc
Ibllowing persons:

Principal 'l'SC No.23 I 140

6 Chairperson
Mernbcr
Membcr
Mcmbcr
Mcmbcr

2 TSC No.4428 I 7

l.D No. I 187746

Ms. Beatrice Misigo

Ms. Purity Murugi

Mr. Jindwa Chama
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Anuuat Rcport and tr'inancial Statements For the year ended 3Oth Junc 2022

(c) Schools contacts

Post Office Box: 86 - 80114 - Mazeras

Telephone:

Il-mail : mazeras girls@yahoo.com

(f) School Bankcrs The following school opereted number of bank occounts in the following
banks;

Benk Account Number
Kcn a Commcrcial Bank n69729193

t2t5204695
r01025007534200

0102500753420 t

0701622305

PAYBILI, BUSINESS NO. 522I23. ACCOUNT NO. 6864IK

(g) Indcpendent Auditors

Olfrcc of thc Auditor General
Annivcrsary'[owcrs, Univcrsity Way
P.O. Box 30084
GPO 00100
Nairobi. Kcnya

| 106364449

12t5206364

Branch Accoutrt Namc
Mariakani Boarding

lnfrastructureMariakaniKcnya Commercial BanJ<

National Bank ofKenya Nkrumah Road Tuition
Nkrumah Road OperationsNational Bank ofKenya
Mariakani Bus SavingsKenya Commercial Bank
Mariakani Gratuity SavingsKcnya Comnrcrcial Bank
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C tion from Min of Educrtion

Capitation Growth
9,000'(x)o

E,000,000

7.000.000

6,000,000

5,q)o.q)o

4,000,000

3,ooo,qx)

2,000,000

1,000,000

n I
2020 2021

I Tuitaon r Operatlon a lnfrastructure

2022

x

2019t2020Dcccrlpdor 202U2022 m20t2021

Govemment Grrnt for

Tuition

3,112,583 956,206 1.408.710

5,995,513 4,120,274Covetoment grants for
operation

8,245,373

Government grants for
infrastructure

s,689,629 6,060,000
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of tLe School

Dcbtorr rnd Crcditors

2otgn02020iln022 20mtw2t

0 80,000 0ous Incomc

2019n028! 202il202i,' 2029n02t

24,885,501 31,782,805e 68,014,674

2t20n02t 201912020f*.'rql. 2021t2tr/2

43,7'12,788 41,866,162 38,873,394lcs

13,600,5 t 8 t232A,s47Payables|e""-S 13,499,144
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b) Teacher Student rstio:
I Teacher to students' ratio l:24

2 Number ofTeachers Recruited and post to the school within the year 6

53 Nunber of Teachers Transferred during the year

4 Number ofTeachers retired during the year 0

5 Number ofTeachers Employed by TSC 29

206 No. ofteachers employed by BOM

Subjects Allocation

i. Maths 7

ii. English J

iii. Kiswahili 2

iv. Chemisty

v. Biology

8

5

vi. Physics 2

)

3

7

vii. Business Studies

viii. Geography.

ix. C. R. E

x. Ilistory 2

xiii. Agriculture 2

Yerr No. of

candldates

Mean

score

Index

2019 128 4.2891 -0.s 192 ll6
2020 122 4.8083 +0.5192 r l5

2021 150 4.6835 -0.1248 154

c) Meen rcore in the 2022 KCSE:
Students who transitioned to
higher learning institutions

xI



I]R S GIRLS MIIMORIAI- SIICONDARY StllIOOL
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d) Capaci thc School

l'acilities Capacity Currcnt Uscrs Rcmarks

| .154 Studcnts

70 Students pcr

laboratory
Ncw lab rcquircd

I ,l54Girls

29 Ccnts I cubc rcquircd

l6 Ladics I cubc rcquircd

1,154 Pairs I .154 Srudcnts Minor rcpairs rcquircd

clopment projects carricd out by thc school

2 Donrritorics Mandl Complctcd 8.500,000 6.302,600.00 conrplctcd

School Principal

Classrooms 22 Classroonrs

2l-abs

48

Laboratorics

Girls Toilcts

Gcnts'toilcts lcubc

I cubeLadics'toilcts

Lockcrs and

chairs

XIII
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4. Statcment of School Mrtragement Responsibllity

Scction 8l (l) ofthc Public Finance Managcment Act, 2012 requircs that, at thc end ofcach financial
ycar, each National Covcmmcnt School shall preparc financial statcments in rcspect of that school.

Scction U l (3 ) rcquires the financial statenrcnts so prcpared to bc in a lorm that complics with rclcvant
accounling standards as prcscribed by thc Public Scctor Accounting Standards lloard (PSASB) of
Kcnya from lime to timc.

Schcdulc 4 (Scction 23) of the llducation Act, 2013 rcquircs the Board of Managcment of a public

institution of basic education to be keep all proper books and records of accounts of thc incomc.
cxpcnditurc and assets ol thc institution.

l'hc Board of Managcmcnt of Mazera.s girls memorial Secondary School accepts responsibility for thc

school's financial statcments, which have been prcpared on the Cash Basis Mcthod of Financial
Rcporting, using appropriate accounting policies in accordance with International Public Sector
Accounting Standards (lPSn S).

l'hc Board ol Managemcnt is of the opinion that the school's financial statements give a truc and fair
vicw ol'thc statc o[ thc school's transactions during the financial year cndcd 30'h Junc, 2022, and ol'
lhc school's linancial position as at that date.

aJ*^..".........,.....
Name: Evangeline Talu
Dcsignation: Chairman, School Board of Management Date:

Nrmc: Ms. Faith Waithaka

Dcsignation: School Principal & Secrctary to Board of Managcmcnt Drte:

NamG: Mr. Jindrva chama

Dcsignation: Bursar/ liinance Officer Datc:
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EPORT OF THE AUDITOR-GENERAL ON MAZERAS GIRLS MEMORIAL
ECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE,2022 . KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A, Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mazeras Girls Memorial
Secondary School - Kwale County set out on pages 1 to 24, which comprise of the

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

Rtport of the Auditor-Gencrul on lltu:erut Girls ltenorial Secondal SL'hutl .litr tha ycu ended 30 Juru:, 2022 -
Kv'dle L'o nlr



statement of assets and liabilities as at 30 June, 2022, and the statement of receipts and
payments, statement of cash flows and the statement of budgeted versus actual amounts
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Mazeras Girls Memorial Secondary School - Kwale
County as at 30 June,2022, and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Ac't , 2012 and the Basic
Education Act, 20'13.

Basis for Qualified Opinion

l. Failure to Provide a Trial Balance

The statement of receipts and payment reflects total revenue and payments totalling to
Kshs.67,754,339 and Kshs.68,014,674 respectively. However, the trial balance in support
of the financial statements balances was not provided for audit.

ln the circumstances, the basis of the financial statements' balances muld not be
confirmed.

2. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for operations and
infrastructure of Kshs.8,245,374 and Kshs.5,689,629 respectively as disclosed in Note 2
and Note 3 to the financial statements totalling Kshs.'|3,935,003. However, review of the
bank statements and National Education Management lnformation System (NEMIS)
disbursements revealed that the School received an amount of Kshs.1 3,567,578 resulting
to an unexplained and unreconciled variance of Kshs.367,425.

ln the circumstances, the accuracy and completeness of capitation grants for operalions
and infrastructure totalling Kshs.13,935,003 could not be confirmed.

3. Unsupported Boarding and School Fund Payments

The statement of receipts and payments reflects boarding and school fund payments
totalling Kshs.50,482,026 and as disclosed in Note 9 to the financial statements.
However, review of sampled payments vouchers revealed that a payment voucher No.12
of Kshs.282,000 made in respect to supply of laptops on 28 July, 2021 was not supported
by the requisition, procurement records, invoice, electronic tax register (ETR) or the
inspection and acceptance report. Similarly, a payment voucher No. 13 of Kshs.406,000

Report of the Auditor-Ceneral on Maeras Cirls Memorial Secondary School lor the year ended 30 Jane, 2022 -
Kwole County
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r supply of locks and chairs was not supported with procurement records, invoice, ETR
the inspection report.

the circumstances, the regularity, accuracy and completeness of boarding and school
nd expenditure amounting to Kshs.50,482,026 could not be confirmed.

Unaccounted for School Fund lncome

e statement of receipts and payments reflects school fund income - parent contribution
Kshs.S0,706,753. However, payment vouchers provided for audit in support of the
penditure totalled to Kshs.45,973,663, resulting to a variance of Kshs.4,733,090 which

as not accounted for

the circumstances, the accuracy and completeness of school fund income totaling
shs.50,706,753 could not be confirmed.

. Long Outstanding Receivables

he statement of assets and liabilities reflects accounts receivables balance of
hs.43,772,788 in respect of fees arrears as disclosed in Note 13 to the financial

tatements. However, included in the balance are receivables amounting to
hs.34,905,153 which had been outstanding for more than two (2) years

n the circumstances, the full recoverability of the outstanding receivables balance of
hs.43,772,788 could not be confirmed.

he audit was conducted in accordance with the lnternational Standards for Supreme
udit lnstitutions (lSSAls). I am independent of the Mazeras Girls Memorial Secondary
chool Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
ther ethical responsibilities in accordance with the ISSAI and in accordance with other
thical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.70,000,000 and Kshs.67,754,339 respectively,
resulting to an under-funding of Kshs.2,245,661 or 3% of the budget. However, the School
spent a balance of Kshs.68,014,674 against actual receipts of Kshs.67,754,339, resulting
to an over-utilization of Kshs.260,335. The basis for the expenditure above actual
received amount was not provided.

My opinion is not modified in respect of this matter.

Repo of the Auditor-General on hla:eras Girls Memorial Secondary School .for the yeur ended i0 June. ?022 -
Kwale Coun4'

3



Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, the School Management did not submit the financial
statements to the Auditor-General by the statutory date of 30 September, 2022. This was
contrary to the Ministry of Education circular Ref.MOE/DSAS|FIN|1711l17 dated 19
August, 2021 which stated that the School's financial statements should be ready by 30
September, 2022 in compliance with Section 8'l of the Public Finance Management Act,
2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. lnaccurate School Data on the Education Management lnformation System

During the year under audit, it was observed that the number of students listed as enrolled
in the records was one thousand, two hundred and eighty-one (1,281), whereas the count
of students registered on the National Education Management lnformation System
(NEMIS) was one thousand, two hundred and twenty-five (1 ,225), indicating a variance
of fifty-six (56) unregistered students.

ln the circumstances, the accuracy and effectiveness of the School information
management system could not be verified.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments of
Kshs.50,482,026 as disclosed in Note 9 to the financial statements. lncluded in the
expenditure is an amount of Kshs.425,000 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws

Report of the iluditor-General on lllq:erus Girls lvlenorial Secondary School for lhe y'sq7 anded 30 .hne, 2022 -
Kv,ale Countl'
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membership from School Principals only. The organization is not defined in
vernment Funding system and there is no assurance that it has implemented effective,
cient, and transparent financial management and internal control systems to manage

e funds transferred by schools

the circumstances, legality and value for money on amount transferred to KESSHA
talling Kshs.425,000 could not be confirmed.

Failure to Prepare School lmprovement Plan

uring the year under review, the School did not have an approved School lmprovement
lan, contrary to Section 2.2 ol lhe Ministry of Education Operation Manual for Utilization
f Learner Capitation Grant and Other School Funds, which requires schools to identify

every three-year school improvement planning cycle, one priority area in each of the
ur key areas which include curriculum implementation, foundational literacy and

umeracy outcomes, an enabling environment for learning and parental involvement and
mmunity engagement for implemenlation

n the circumstances, Management was in breach of the law

Lack of Procurement Plan

he statement of receipts and payments reflects amounts of Kshs.67,754,339 and
shs.68,014,674 in respect of total receipts and payments respectively. However, during

he year Management did not prepare an annual procurement plan as part of the annual
udget preparation process. This was contrary to Regulation 40 of the Public

Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law

6. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects payables balance of Kshs.15,499,144. However,
included in the balance are trade payables balance of Kshs.297,778 which had been
outstanding for more than two (2) years. This was contrary to Section 53(8) of the Public
Procurement and Asset Disposal Act, 2015 which states that'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contracts are reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance

Report of the Auditor-Cenerol <tn llto:eras Girls lvlemoriul Secondary School for the tear ended 30 June, 2022 -
Ku'ale County
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about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the mafters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lnadequate !nformation and Communication Technology (lCT) lnfrastructure and
lntegrated ICT Systems

Review of the ICT Environment for the School revealed that the ICT department was not
fully equipped with systems that could protect its data from cyber-attacks including
malware and phishing attacks. Further, the following insufficiencies and weaknesses
were noted during the audit;

The lnstitution did not have an lT strategic and steering committee to steer it
through governance of any lT challenges.

Lack of an approved lT strategic plan without which it was not possible to establish
the departments lT goals, strategic objectives and related costs and risks.

l . Lack of an lT business continuity plan hence undefined roles and responsibilities
in the department with no proper reporting channels.

The lnstitution did not have a backup system and backed up its data on google
drive contrary to Government regulations. This was also posed a threat to the
systems in case of any cyber-attacks since the lnstitution does not have control of
google drive since there was no Service Level Agreement signed with a service
provider.

ln the circumstances, the School was prone to cyber-attacks and loss of information

2. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 1 66(1 ) and (2) of the Public Finance
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anagement (National Government) Regulations, 2015 which states; the internal audit
it of a National Government entity to assess effectiveness of the School through an
rnal performance appraisal commenting on its effectiveness in the annual report to
National Treasury.

te

the circumstances, the School did not benefit from the oversight role and advice from
e audit committee and the internal audit function.

. Lack of Land Ownership Documents

nnex 2 to the financial statements reflects summary of fixed assets register which
cludes a parcel of land whose value was not disclosed. The was land donated by a
hurch vide an allotment letter drafted by the Church dated 8 June, 2012. However, land

nership documents were not provided for audit.

n the circumstances, the ownership and safe custody of the fixed assets could not be
nfirmed

he audit was conducted in accordance with ISSAI 231 5 and ISSAI 2330. The standards
quire that I plan and perform the audit to obtain assurance about whether effective

rocesses and systems of internal control, risk management and overall governance were
perating effectively, in all material respects. I believe that the audit evidence lhave
btained is sufficient and appropriate to provide a basis for my conclusion.

esponsibilities of Management and those Charged with Governance

anagement is responsible for the preparation and fair presentation of these financial
tatements in accordance with lnternational Public Sector Accounting Standards (Cash
asis) and for maintaining effective internal control as Management determines is
ecessary to enable the preparation of financial statements that are free from material
isstatement, whether due to fraud or error and for its assessment of the effectiveness
internal control, risk management and overall governance.

preparing the financial statements, Management is responsible for assessing the
hool's ability to continue to sustain services, disclosing, as applicable, matters related
sustainability of services and using the applicable basis of accounting unless

n
Sc

Management is aware of the intention to terminate the School or to cease operations

Management is also responsible for the submission of the financial statements to the
uditor-General in accordance with the provisions of Section 47 of the Public Audit Act,

2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) oI lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) ol the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:
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ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

mmunicate with Management regarding, among other matters, the planned scope and
ng of the audit and significant audit findings, including any significant deficiencies in
rnal control that are identified during the audit.

provide Management with a statement that I have complied with relevant ethical
irements regarding independence and communicate with them all relationships and
r matters that may reasonably be thought to bear on my independence and where
icable, related safeguards.

rn

ot
ap

F A a
A ITOR.GENERAL

bi

ptember, 2024

t oJ the Auditor-Generol on llluyras Girls Memorial Secondan,Schu for the wur ended 30 June, 2022 -

s

Na

17

p

9
r(u CounN



ZtiRAS CIRLS MLMORInL SE('ONDARY SCIIOOL
nual Rcport and Financial Statemcnts For thc year cnded 30rh Junc 2022

Stalcmcnt of Rcccipts and Psymcnts for thc Ycar Ended 30'h Junc 2022

Rcccipts

Govcm,ncnt grants for tuition
(iovcmmcnt grants lbr opcrations

(iovcmmcnt Grants for inliastructurc

School fund incornc- parcnts' contribulions

Misccllancous incomcs

l olal Rcccipts

Pavmcnts

l'uition l. I 15.759

Opcrations 8.106.190

lnl'mstmcture 6,3 10.699

l]oarding and school lund I 50,482,026

956.206

5 qqs st1

r4.93tt,795
gorrno

2t,970,5t4

9 50,206

5.17 I .43 7

8

18.557.858

67,754,319

2

3

4

5

3, l t2,58.1

8.2.15.37.1

5,689,629

50,706,75 3

6

'1

Totsl Paymcnts 68.014.674

Surplus/Dcficit (26(),335)

'l hc school financial statcments u,ere approvcd on _ 2022 and signcd by

2{,885.S01

(2,914.ett7)

,Af,t:t-t".........
Nonc: Ms, livangclinc 1'alu

Chair IIOM

I)atc:

Namc: Ms. Faith Waithaka
School Principat/ Secrctary to

I}OM

Datc

Namc: Mr. -Tindwu Chaura

Bursar/ I'inancc Ol fi ccr

Datc:

al



MAZIjRAS (;IRLS MEMORIAL SECONDARY SCIIOOL
Annual Rcporl and !-inancial Statcmcnls For the ycar cndcd 30ih Junc 2022

7. Statcmcnt ofAsscts and Liabilities as at 30rh Junc 2022

F'inancial Asscts

Cash and cash cquivalcnts

llank balanccs

Cash halanccs

Shorl tcrm investmcnts

'fotal cash and cash cquivalent

n ccount's rcccivablcs

'['otal financial assets

!'inancial liabilitics

Accounts payablcs

Nct financial asscts

Rcprcsentcd by

Accumulatcd fund b/fwd.

Surplus/dcficit for thc year

Nct finan(ial position

'l'hc school's finarrcial statcmcnts \vere approved on

4L^

I .049.753

4l,866, t 62

2022 and signed by:

l0 78l,4t 8

II 7,999

I ,044,668

5 0I5

t2

781,4 t I

1.3 43,772,788

44,554,206

'14 I 5,499. 144

29,055,062

t5 29,31s.397

(260,335)

29,055,062

42,915.91 5

13,600,518

29,3t5,397

29,31 5,397

.32.230.3 84

(2,9 r4,987)

Namc: F.l angclinc Talu

Chair llOM

Datc:

Namc: Faith Waithaka
School Principal/ Secrctary to

BOM

Date:

Namc: Jindwa Chama

Bursar/ Financc Officer

Date:

2



ZI|RAS GIRLS MEMORIAL SI]CONDARY SCIIOOL
nurl Rcport and !'inancial Statcmonts l-or thc year cnded 30rr'Junc 2022

t Statcmcnl of Cash I'lorvs for thc Ycar Undod 30tl' Junc 2022

ash from Opcrating Activitics

eccipts

ovcrnrncnt grarlts lof tuition 3.1 12.583

o\:cmrncnt grants lor opcrations tl.2.15.3 74

ovcrnmcnt grxnls lor infrastructurc 5.r,89.619

hool fund incotnc- parcnts contributions/ fccs 50.706,751

hcr irrcomes

olal rcccipts 67,754,339

avmcnts

ash outflows lor tuition 3.1 l 5.7.59
-'-r+,+l?,ni,,

ash ou[florvs ltr opcratiorts

ash outflor.r's lloarding/lunch and school I'und -s0.482.026
vtllcllts

otal paymcnts 68,014.674

(240.i35)cl rash inflou'/outflow from oporating activitics

ash flow from invcsting activitics

occcds from salc of Asscts

occcds from invcstmcnts

urchasc ol- invcstnrcnts

otal rcceipts

aymenls from investing rclivities

equisition of Asscts

et cash florvs from invcsling activitics

ash flow from !'inancing activitics

rocccds tionr borrowings/ loans

cpayn)cnt ol' principal borrowings

956.206

5.995.511

t4.938,795

,lo,ooo

2 r,9705 r 4

956.106

5.1? 1.4.17

lt.-s57.I,t58

14.8It5.501

(2.414.en7 )

cl cssh inflow/outflow from financing aclivitics

l



MAZERAS GIRLS MEMORIAL SECONDARY SCHOOL
Annurl Report end Financial Statements For the yerr ended 30th June 2022

(2,914,987)

Thc school's financial statements were approved on 2022 and signed by:

W-#.qJu^

Name: Evangeline Talu

Chair BOM

Date:

Name: Faith Waithaka
School Principal/ Secretary to
BOM

Date:

Name: Jindwa Chama

Bursar/ Finance Offrcer

Date:

Net increase/decrease in cash rnd cssh
cquivslents

(260,335)

Cash and cash equivalent at beginning of the FY t,049,753 39U,740

Cash rnd cash equlvelent rt end of the FY 789,418 I,049,753
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MAZERAS GIRLS MEMOzuAL SECONDARY SCHOOL
Annual llcport and Financial Statcments For the ycar cndcd j0,r,June 2022

9. Statement OfBudgeted Versus Actual Amounts for The year Ended 3()rh June 2022

Rcceipts

(1) Capitation Grant on Tuition
Reference Materials

Exercise Books 692,400 (692,400) 0%
Laboratory Equipment 1,788,700 (1,t32,54r 465,810 465,810 t00%
Intemal Exarns 481,2 t8 (481,218 0%

Teaching / Leaming Marerials
I,154,000 I,173,618 2,327,6t8

2,646,173
I l3o/o

Exams And Assessrrent

(2) Capitation Grant on Operations

Personnel Emoluments 5,770,000 5,770,000 5,401,029 93o/o

Local Transporl / Travelling 1,846,400 l,846,400 647,750 3s%
Elech'icity And Water 973,200 923,200 647,250 70%
Mcdical 577,000 s77,000 221,800 38%

Administration Costs 2,308,000
2,308,000 t,328,044 57V"

Activity 1,731,000 1,731,000 0%

5



MAZERAS GIRLS MEMORIAL SECONDARY SCHOOI-
Annual Rcport and Financial Statements For thc ycar cndcd 30rh June 2022
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,il

li
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Gratuiry

106a

710,036 ti3%

e3% |

80%

I

t

I
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3) FDSE for infrastructure

Maintenance &Improvement M0E 5,770,000 5,770,000 s,689,629 99%
M&I parents' contributiou

(4) Fccs Charged on Parcnts

Pelsonncl Emoluments 8,8 5 t,180 8,85 1,180 I I ,282,466
Local Transpon / Travelling

I ,559,780I .154,000 I ,l 54,000 9t%
Elecrncity And Water I ,73 I,000 477,453 2,208,453 3,592,93 3 t63V,
Administration Costs I,7i I,000 l,7i 1,000 2,3 06,078
Activiry 571,000 577,000
Fee On Boarding Equipmcnt and
Stores/Lunch 30,505,902 30,50s,902 28,447,668
Maint-enance &lmprovement 2,308,000 (477,453) r,830,547 1,830,547 100%

5) Miscellaneous Income
Income From Farring Activitics
Income From Bus Hire 100,000 r00,000 80,000
Fee For Hire of Ground and
E tll nlcnt



MAZERAS GIRLS MEMORLAL SECONDARY SCHOOL
Annual Report and Financial Statcmcnts For the ycar cndcd 30!h June 2022

.I

lr

il

ll

lr

i
I
lt
t;

Exams Ard Assessment

Interest Income

Income From Any Other Investment

Total Income 70,000,000 70,000,000 67,754,339 97V"

(6) Expenditure For Tuition
Textbooks

Il

li

n
It
,t
ra
!t
it
lt

4
,:

1'

I

I

I

;,

li
.t
t.
rl
tl

l:

i

!1

Reference Materials

Exercise Books 69?,400 324,759 1,017, r 59 1,0 t 7,160 t00%
Laboiatory Equipment r,788,700 1,788,700 1,010,425 56Y.
Internal Exams 481,218 (324,7s9) 156,459 0%
Teaching / Leaming Materials 1,154,000 1,154,000 1,087,335 94%
Chalks

(7) Expenditurc For Operations

Personnel Emoluments 5,770,000 5,770,000 3,348,863 s8%
Local Transport / Travellilg r,846,400 1,846,400 408,218 22%
Electricity, Water and Conservancy 973,200 923,200 561,980 6lo/o
Medical 577,000 5'77,000 0%
Administration Coss 2,308,000 2,308,000 1,35 8,920 59%
Activity Expenses 1,73 1,000 1,73 r ,000 t,482,070 86%

(8) Expenditure For infrastructure

h'

Il
ii

il7
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MAZERAS GIRLS MEMORIAL SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2022

'li
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t.

ii.
ll l.

Over expendihre was caused by change ofmarket prices in the economy.
somc students were left out by the NEMIS bccause ofage and failure to be release by their former schools.
The school experienced water shortage during the months of September

8

Construction of 2 no. of dormitories 5,770,000 5,770,000 6,306,649 109%

(9) Expenditure For school
fund/lunch/boardin
Personuel Emoluments 8,85 r, r 80 (2,233,ssg) 5,617,621 2,243,62r I l8%
Repairs, Maintenance and
In:provements 2,308,000 2,233,559 4,54t,s59 3,972,765 87%
Local Transport / Travelling 1,154,000 1,154,000 s94,075 5l%o
Elecficity, Water and Consewancy 1,731,000 (354,443) t,376,557 t,376,557 t000/.
Administration Costs I,73 I,000 I ,73 t,000 t,784,t44 1030/.
Activity fees 577,000 (358,600) 577,000 218,400 37%
Boarding Equipment and
S tores/Lunch 30,505,902 713,043 3l,2r8,94s 32,t24,395 l00o/o
Expenditure For Income Generating
Activiry- Bus hte 100,000 100,000 120, I 10 120v.
Insurance Costs

Rent Expenses

Totals 70,000,000 70,000,000 68,014,674 97Yo



MAZIJRAS GIRI,S MEMORIAL SECONDARY SCIIOOL
Annuat Report and Financial Stntcmcnls For lhe y€ar endcd 30rh June 2022

10. SignificantAccounlingPolicies

'l'hc principal accounting policics adopted in thc preparation of thcsc financial statcmcnts arc sct

out bclow:

Statcment of compliancc aud basis of preparation
Thc financial statcmcnts havc becn prcpared in accordancc with and comply with
lntemational Public Scctor Accounting Smndards (IPSAS) with particular emphasis on Cash

Basis l"inancial Rcporting undcr the Cash Ilasis ofAccounting and applicablc govcmmcnt
lcgislations and rcgulations. Ihc financial stalcmcnts comply with and confomr to thc lbmr
of prcscntation prcscribcd by thc Public Scctor g Standards []oard of Kcnya.

This cash basis ofaccounting has becn supplemcnted with accounting lbr; a) rcccivablcs tbat
includc school fces from parents, impress, salary advanccs and othcr rcceivablcs and b)
payablcs that includc deposits and retentions and payablcs from opcrations.

-l'hc financial statcments arc prcsented in Kcnya Shillings. which is thc lunctional and

rcponing currcncy of thc school, and all valucs arc roundcd to lhc ncarcsl Kcnya Shilling
(Kshs). Thc accounting policics adoptcd havc bccn consistcnlly applicd to all the ycars
prcscnted.

Recognition of reccipts and paymcnts
l'hc school rccogniscs all rcccipts fnxn thc various sourccs whcn thc evcnt occurs, and thc
rclatcd cash has actually bccn rcccived by thc school. In addition, thc school rccogniscs all
cxpcnscs whcn thc cvcnt occurs, and the rclatcd cash has actually bccn paid out by thc
school. Incomc arising from school fces is rccogniscd when thc cvcnt occurs whcthcr cash
is rcccivcd or not. Expenditurc arising liom opcrations is recogniscd rvhen thc cvcnt occurs
ircspcctivc ol rcccipt of cash.

In-kind contributions
ln-kind contributions arc donations that are madc to thc school in thc form ofactual goods

and,/or scrviccs rathcr than in moncy or cash tcrms. Thcsc donations may includc vchiclcs.
cquipmcnt or pcrsonncl scrvices. Whcre thc financial valuc rcccivcd lor in-kind
contributions can bc reliably dctcrmincd, the school includcs such valuc in thc statcmcnt of
rcccipts and paymcnts both as a rcceipt and as a paymcnt in cqual and opposi(c amounts:
othcrwisc, thc contribution is not rccordcd.

Cash and cash cquivalcnas
Cash and cash cquivalcnts comprisc cash on hand and cash at bank, short-tcnn dcpttsits on
call and highly liqr,rid invcstments with an original maturity of thrcc months or lcss, which
arc readily convcrtiblc to known amounts ofcash and arc subject to insignificant risk oi

)
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changcs in valuc. Bank account balances includc anrounts hcld at various financial
institutions at thc cnd ofthc financial ycar.

Accounls Reccivablc
For thc purposes of these financial statcmcnts, imprcss and advances to authorised public
officers and/or inslitutions which were not surrcndercd or accounled for al the cnd of lhc
financial ycar are treated as receivablcs. Accounts receivables also includc school fecs billcd
to parents for serviccs rendered but not paid. This is an enhancement to the cash accounting
policy. Othcr accounts reccivablcs arc disclosed in thc financial statcmcnts.

Accounts Payable
I'or thc purposes ofthese financial statements, dcposils and rctentions held on bchalfofthird
partics have been recognized as accounts payables. This is in rccognition ofthe govcmmcnt
practice of rctaining a portion of contracted serviccs and works pcnding fulfilmcnt of
obligations by thc contractor and to hold dcposits on bchalf of third parties. Payablcs also

includc expcndirure incurrcd for the purchasc of goods, works and scrvices that has bccn
rcndcred and not settlcd. This is an cnhancement to the cash accounting policy adoptcd for
public sccondary schools. Othcr liabilities are discloscd in thc financial stalements.

Non-current assets

Non-currcnt assels arc expensed at thc time of acquisition while disposal procceds arc

rccognized as rcceipts at the time of disposal. Ilowever, thc acquisitions and disposals are

rellcctcd in thc school fixcd asset rcgister a summary olrvhich is providcd as a mcmorandum
to thcsc financial statcmcnts-

BudgGt
The budget is developed on the same accounting basis (cash basis), thc same accounts

classification basis. and for thc samc period as thc financial statcmcnts. Thc school's budget
was approvcd by thc School Board of Management. A comparison ofthe actual performance

against the comparable budgct for the financial year undcr rcview has bcen includcd in thc
financial statcmcnts.

Comparativc figurcs
Whcre ncccssary comparativc figurcs for the previous linancial year have been anrelrdcd or
rcconfigurcd to conform to the requircd changes in presentation.

10. Subscquent cvents
l'herc havc becn no cvents subscqucnt to thc financial ycar end wilh a significant impact on
thc financial statemcnts for the year ended 30'h Junc 2022.

6
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AZEqAS GIRLS MEMORIAL SECONDARY SCHOOL
nurl Report atrd Finoncirl Statements For the year ended 30th June 2022

l. Sdotes to the Financial Statements

I Gbvernment Grants for Tuition

2lGovernment Grants for Operations

Riference Materials

Etercise Books 441,3t7

465,810 261,3t4Lpboratory Equipment

Idtemal Exams

253,575'lfeaching / Leaming Materials 2.646.773

Qhar

fotal 3,112,583 956,206

lPersonnel Emoluments 5,40r,029 2,024,684

2,537,579Repairs And Maintenance

647,250 441,000
i Local Transport / Travelling

Electricity And Water 647,250 441,000

Medical
221,800

1,328,045 441,000Administration Costs

Activity
I 10,250

Miscellaneous

8.245,374 5,995,513Total

1l



MAZERAS CIRLS MEMORIAL SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2022

3. Government Grants for infrastructure

4 School Fund Income - Parents Contribution/Fees

5 Miscellaneous Incomes

Maintenance & Improvement s,689,629

Transition infrastructure grants

Total 5,689,629

Personnel emoluments 11,282,466 932,3 l3

Repairs and maintenance t,830,547 616,387

I,559,780 24,765Local transport / travelling

Electricity and water 3,592,933 r,0s8,362

B.O.M Salaries

995,128Administration costs 2,306,078

Activitv 770,036 80.7t 8

Fee on Boarding Equipment and stores 29,364,913 1t,231,122

14,938,795Total 50,706,753

Rent Income

Income From Farming Activities

Insurance Compensation

12



AZERAS GIRLS MEMORIAL SECONDARY SCHOOL
nnurl Report and Financial Statements For the ycar ended 30th June 2022

6 Tuition paymcnts

Income From Posho Mill

Interest Income

Income From Bus Hire 80,000

Fee For Hire of Ground and Equipment

lncome From Grants and Donations

Tender lees

KNEC fees fbr repeaters

Students IDs

'l'otal 80,000

Exercise Books 1,017,160 435.000
'I'extbooks

Ref'erence materials

Laboratory Equipment I,010,425 350.452

Teaching / Leaming Materials 1.087.3-15 120.700

Exams And Assessment 50,054

Intemal Exams

Teachers Guides

Bank Charges 840

chalk

Others

Total 3,t 15,759 956,206

l3
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70 rations A ments

S lnfrastructure

3,348,863 2,07'1,064Personnel Emoluments

Service Gratuity

Administration Cost 1,358,920 184,130

2,t94,491
Repairs Aad Maintenance &
Improvements

408,2 t 8 85,500Local Transport / Travelling

s61,980 329,769Electricity And Water

Bom teachers 945,089 3s7,000

t,482,070 t43,483Activity Expenses

3,294,373Insurance Cost

Bank charges I,050

Others (speciff)

s37t,437Totel 8,106,190

Construction of Classrooms

6,306,649Construction of dormitory

Construction of Kitchen/Dinning Hall

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

4,0s0Bank charges

6J10,699Total

t4
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9 Boarding and School Fund

l0 Blnk Accounts

2,243,622 5,991,777Personnel Emoluments

Ropairs And Maintenance & Improvements 3,972,765 513,560

292,500Ldcal Transport / Travelling s94,075

688,900Elbctricity And Water t,376,557

Medical Expenses

297,778Insurance Cost

Administration Costs I,784,t44 1,508,648

3,774,000

BOM teachers' salary
s95,456E*penses On Income Generating Activity

Bus hire
t20,1t0

36, r 00,575 8,890,317Fe On Boarding Equipment, Stores and

Lunch

Aetivity fees 218,400 76,700

r8,s57,858T6tat 50,482,026

6,889 10,465Tuition Account Active 01025007534200

145,862 5,631Operkions Account Active 0102s007534201

160,137

Accdunt/Boardi ng
Schml Fund

Active 1r69729193
38t,322

58,1 76 58,I 76Bus Savings Account Dormant
1106364449

Gratirity Savings
Aocount

Dormant 1215206364 58,935 58,935

751,324
Infrastructural
Acco-unt

Active
1272008584 130,254

781,418 1,044,668Totr{

l5
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Annual Report and Finsncial Statements For the year ended 30th June 2022

I I Cash In Hend

12 Short Term Investments

13 Accounts Receivable

Notes end Coins

3 092Operations

School fund /Boarding account 7,999 1,993

Total 7,999 5,085

Totel

Fees Arrears 43,772,788 4t,866,162

Other Non-Fees Receivebles

Salary Advances ([ist/schedule attached)

Rent arrears (list/schedule attached)

Total 43,172,788 41,866,162

l6
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l3 b Ageing Analysis of Accounts Receivable

Accouf,ts Payabte

o/o oI
the

total

oh of
thc

totel

2o/o

Less tlirn I year
6,185,788 t3.2t% 7 ,157 ,t7 t

Betwe6r l- 2 years
2,681,847

loA
835,658

0.4o/o

petween 2-3 years
4,36s,892

9o/o
4,]65,892 n%

pver 3 years
30,539,26r 71 .7 4o/o 29,s07,441 83o/o

fotar 1$ourc tie to note 13 a) 43,772,788 looo/" 41,866,162
l00o/"

Tr
Ar

ft Credtors (See Ageing Below and

findix l)
15,201,366 9,713,128

Pn fta rees 297,778 3,887,390

Re tltion lvlonies

Un fia sahrlcs ana statutory deductions

moftry

T 15,499,144 13,600,518

t7
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l4b. Ageing Analysis ofAccounts Payable

l5 Fund Balance Brougbt Forward

Yo of
the

total

Comparative
FY

o/o of
the

total

Current
FY

6,394,765 40%
Less than I year

t 3,351,808 88%

lt.9o% 7,205,753 60.40o/o

Between l- 2 years
I,849,558

Between 2-3 years 297,778

Over 3 years

15,499,144 lo0v" 13,600,518 looo/"Total (should tie to note 14)

491,929Bank Balances I,044,668

Cash Balances 5,085 9,315

Short Term Investments

4r,128,753Receivables 4t,866"t62

Payables ( 13,600,s 18) (9,399,613)

Total 29,315,397 32,230,384

l8
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er important disclosure notes

AS Cash Standard encourages an entity to disclose accrual related information in relation
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to

schoolns non- financial assets and liabilities.

on-current Liabilities Summary

r71 logicd assets

I8 rowinp

Loansil*
fftstandiag Leases

ffe rurcbase

*tuiry And Leave Provision

frers (spccify)

il",

CI, le

"f
ls

Tr s

Or Tca PlantationC

Pc il'v
Tr ,lr

Bot, wings dt beginning of the year

Bot wings during the year

R.dr 'ments during the year

l9
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Balance at the cnd of the yeer

Other importent disclosure notes

I9 Stock/ InventorT

Food stuffs 28,447,668 14,447,668

Lab consumables 3,147,316 1,147 ,316

Farm produce

Medication

Construction Materials

31594,984 15,594,984

20
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. Progpess on Follow up of Auditor Recommendations

c follolving is the summary of issues raised by the extemal auditor, and managemcnt commcnts
t were providcd to the auditor

- Sign
and Dab

ncipal

-r

2t
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II
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13. Bamumin butchcry 200,000

14. Tawakal wholesalers 3,480,000 3,480,000 s,480,010 To be paid

I 5. Rabai general stores 4,83s,304 4,835,304 To be paid
16. Teacher at large

3 10,400

17. Lizam enterprises 740,5+3

18. Sans software 225,000 22s,000 To be paid
19. Jakalu

457,680

20. Beu solar 100,000 100,000 To be paid
21. Vennres 751,900 751,900 To be paid
22. Nisha prinrers r46,460 146,460 t7_9,359 To be paid
23. Jona pestcon 2t,700
24. Romze enterprises 1,389,291 1,389,291 To be paid
25. Bunny limited 200,000 200,000 To be paid
26. Grand lab r,836,354 I,836,354 179,700 To be paid

15,499,t44 9,713,128 To be paid

a
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