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i/iltigtt County Educotion .{unt!
R.elrorts and Financial 5tfl tements
I|or the t-rvenfy four (24) rnonths ended June 30,2016

a) Bachground information

The Vihiga Courlty Education Fund was fornred after extensive consultations between the
County Executive and the nrembers of the Vihiga County Assembly vide the Public Finance
Management Act 2012, (Vihiga County Education Fund Act 2014.

The fund's objective is to Ploviding supplementary education grants or bursaries to eligible

Students, Granting Scholalship in accordance with criteria established under the Act, Meeting

any expenditure related to administlation of the ftlnd.

ir) Principal Activities

The plincipal activity/mission/ mandate of the Fund is to piovide for funds for financial
assistance to bright and needy students from the county pr.rrsing education in various levels of
education.

c) Iund Administration Committee

Nlame Position

I. Mary Anyiendah
2. Albelt Ingati
3. Jahonga Benard
4. Roselidah Marende
5. Samuel Kiptagat
6. Andlew Loreng'e
7. Lynett Odida
B. Jacintar Mrmg'aya
9. Joseph A. Ollando
10. Harrison Matevwa
11. Abisai Anratalo

d) Key Management

ii

CO- ECDE
Chairperson
Student Network Representative
Vihiga County PWD
Minority representative
Fund Administrator
Director Social Services
National Youth Council
CO Finance and Economic planning Rep
Director, PSACCA
CO. TVET

T !

Andrew Loren Fund Administlator
2 Felix Mugalitsi Fund Accountant
3 Susan Aqyiendah Chief Officer
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{/ihiga County Etlucatict? Frlnd
Ilepotts and Financial Statemcnts
iror. the ar,t/en fy four' (24) months ended Juue 30, 2016

e) .llegistered Offices

Vihiga Cor.rnty Govemmeut,
Department of Education, Science, Technical and Vocational Training,
P.O Box 344-50300,
Maragoli, I(enya.
Offices [ocated at the county headquarters, Mbale.

i) lund Banlcers

I(CB Bank I(enya Limited,
I(CB Mbale-41I9
1123 Maragoli.

g) Indepcndent Auditors

Office of the Auditor Genelal
Anniversary Towers, University Way
P.O.Box 30084
GPO 00100
i{airobi, Kenya

h) Principal Legal Adviser

The County Attorney
P.O Box 344-50300,
Maragoli, I(enya
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ltildgr County Etlttctttioie luwi
Reports and Financial Statements
I?or the trventy four (?4) months ended June 30, 2016

:4. BOARD/FUND CHAIRPERSON'S REPOP.T

Section 167 of the PFM Act,2012 require administrator of a County Public Fund estabtished by

the constitr,ttion, an Act of Par:liament or County Legislation to plepare Financial Statement for

the fi.rnd for each Financial Year in a form prescribed by PSASB.

The Financial Statement slionld be submitted to Auditor general by 30 sep with a copy of the

report to CEC-Member responsible for that fund.

However, in leference to the above sections ofthe PFM Act, the responsible fund management at

the time undet review failed to comply with tlre requirement. Following discussion with the

office of tire Auditor it was agreed that the curent fund management prepare the Financial

statement for the 2015-2016 Financial Year. The current management is committed in

complying with statutory requirements ar-td Acts goveming the fund.

Although the Fund was established in July 2014, the first exchequer receipt was in September

2015. This has necessitated preparation of rhe Financial Report and statement for 24 months

since establishment of the ftrnd.

Since there rvas no handing ovel of the previous year's Fund recorcls, the Financial Statements

have been prepared from the extract of the Bank Statement for year under review. Therefor.e, it

was not possible to obtain supporting documenls for the stated figr.rres in the report.

ALBEF-T E. TI.IGATI

4lPii!.ir.'



Vihigc Corutly Eclucalion f-und
f:.eporis and Financial Sttrtements
For thc ilventy four (24) months ended Junc 30, 2015

3. RiIPOII]] OF TI.IE TUT.ID ADMINISTRATOR

I am preseuting the un-audited report for Vihiga Cotu:ty Education Fr.rnd Report for the twenty

four (24) months ended June 30, 2016 based on bank statement; the statement has been

extremely useful in prepa[ing this report since the current managernent did not have any other

souce of information. All activities relating to blusaries transactions were carried out in the

Vihiga County educatio[ Fund main account. Tl]e previous management ofthe Fund including

Fund Admiuisttator, Director Education and Fornier Chief Officer-Education are out of the

office after expiry of theil contracts in 2018.

The Act Governing the Fund, Vihiga County Etlucation Funtl lct,2014 was gazetted on 11rr'

July, 2014. However there was no receipt of any monies from the County Exchequer during FY

2014115, the ftrnd received theit first exchequer of Bursary during the Financial Year 2015/16. It

is in this regard tirat the management has prepared Financial Report and statement for 24 months

since establishnent of the fund.

During the period under review, the fund was allocated Kshs. 130,518,000. This comprised of

kshs. 3,749,265 utilized for administration cost expenses, kshs. 122,500,000,000 disbursed to

ward bursary accounts wheleas i(shs.4, 253,000 was retained at the county level and disbursed to

vaious beneficialies.

( O r:-t, r'/a//
Andrew Loreng'e

Fund Administrator

5liir1:,



. ' Viiiga County Education Fund
keports aud Fiuaucial Stlterncnts
'lro: the irvenr! four (2,1 ) months endcd Junc 30,2016

.E.EPORT OF TI.IE TRUSTEBS

The Trustees subrnit their report together with the un-audited financial statements fo:: the twenty
four (24) nronths ended June 30,2016 which show the state ofthe Fund affairs.

Principal activitics

The principal activities of the Fur:d are to offer fiuancial assistance to the bright and needy
shrdent in tlre county pursuing their education, provision of necessary legal framework for
administration of the fund and other r:elated activities.

Trustees

The members of the Board of Tlustees who served during the year under review not provided
since their details could not be found and ascertained.

6lPrr,:



Vihiga County Educalion Fund
Reports and Financial Statements
For the twenty four (24) months ended June 30,2016

5. STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

The board presents their report together with un-audited financial report and statement for the

twenty four (24) months ended 306 June 2016.

The Act requires the board to prepare financial statements for each financial year which show

a true and fair view ofthe financial transactions ofthe fund for the year and ofdisposition at

year end of its assets and liabilities. It also requires that the fund keeps proper accounting

records which disclose with reasonable accuracy at any time the financial position ofthe

fund.

The board is responsible for the preparation ofthe financial statements that give a true and

fair view in accordance with IPSAS and PFM Act20l2 for such internal control as the board

determines is necessary to enable preparation offinancial statements that are free from

financial misstatement whether due to error or fraud.

The board certifies that to the best oftheir knowledge and beliel the information furnished

for the purpose of internal control is correct and complete in every aspect.

Signature:

-.i.{- Date:...O-G! c) ?ox oChairperson

Secretary Date: . 96.. !:.!.r..-r,.9.3. v

7lP age
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HEAOqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box looS4.ooroo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON VIHIGA COUNTY EDUCATION FUND
FOR THE YEAR ENDED 30 JUNE, 2016

REPORT ON THE FINANCIAL STATEMENTS

Disclaimer of Opinion

I have audited the accompanying financial statements of Vihiga County Education Fund
set out on pages 8 to 18, which comprise the statement of financial position as at
30 June, 2016, and the statement of financial performance, statement of comparison of
budget and actual amounts and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordanoe with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015.

Basis for Disclaimer of Opinion

1.0 Late Submission of the Financial Statements

Section 167(3) of the Public Finance Management AcL,2012 requires the County Fund
Administrator to prepare and submit for audit the financial statements of the Fund within
three (3) months after the end of each financial year.

However, the financial statements were submitted for audit on 24 January, 2020 three
years and three months later contrary to the stipulated required date, on or before
30 September, 2016.

Consequently, the Management therefore breached the law.

2.0 Unsupported Fund Administration Expenses

lncluded in statement of financial is a balance of Kshs.3,399,265 in respect to fund
adminiskation expenses that could not be ascertained as fairly stated since relevant

Report o/ the Auditor-General on l'ihiga Courur* Elygation Fund for the 1'ear ended 30 June, 2016

Telephone: +254-(2o) l2 r4ooo
E-mail: inf o@oagkenya.go.ke
Website: www.oagkenya.go.ke

OFFICE OF THE AUOITOR-GENERAL

linhunt ing ..l urnot u hi Iit.t

r-\

I do not express an opinion on the accompanying financial statements. Because of the
significance of the matters described in the Basis for Disclaimer of Opinion section of my
report, I have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion on these financial statements.

ln addition, as required by Article 229(6) ot the Constitution, based on the procedures
performed, I confirm that, public money has not been applied laMully and in an effective
way.



supporting documents such as: payment vouchers, cash book, ledgers, bursary
applications and screening documents were not provided for audit scrutiny.

Consequently, the accuracy, completeness, and validity of the fund administration
expenses balance of Kshs.3,399,265 for the year ended 30 June, 2016 could not be
confirmed.

3.0 Unsupported Ward Bursary Disbursement

lncluded in the statement of financial performance is Ward bursary disbursements
balance of Kshs.122,500,000 which includes disbursements amounting to
Kshs.29,400,000 as detailed in the table below, that were not supported by
acknowledgement receipts or minutes of Ward Education Bursary Fund Committee
approving the beneficiaries.

Ward
Amount Disbursed

Kshs. Acknowledgment Ward Minutes
Emabungo 4,900,000 Not availed Not availed
Wemilabi 4,900,000 Not availed Availed
West Maragoli 4,900,000 Not availed Availed
Chavakali 4,900,000 Not availed Availed
Shamakhokho 4,900,000 Not availed Availed

4,900,000 Not availed Not availed
Total 29,400,000

Consequently, the accuracy, completeness, and validity of the Ward bursary
disbursements balance of Kshs.29,400,000 for the year ended 30 June, 2016 could not
be confirmed.

4.0 Unsupported County Bursary Disbursements

lncluded in statement of financial performance is a balance of Kshs.4,253,000 balance
under County bursary disbursement that could not be ascertained as fairly stated since
relevant supporting documents such as: payment vouchers, cash book, ledgers, bursary
applications were not provided for audit scrutiny.

Consequently, the accuracy, completeness, and validity of the County bursary
disbursement balance of Kshs.4,253,000 for the year ended 30 June, 20'16 could not be
confirmed.

5.0 Failure to lncorporate Financial lnformation in the Statement of Comparison of
Budget and Actual Amounts

The statement of comparison of budget and actual amounts was not populated with the
budget and actual amounts for the year as required by the reporting standards.

Reporl ofthe Audibr-General on Vihiga Counq, Educotion Fund for the year ended 30 June, 2016
2
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The Management therefore breached the Standard

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Vihiga County Education Fund Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements and internal control
in Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my Disclaimer of opinion.

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matter described in
the Basis for Disclaimer Opinion section, I have determined that there are no Key Audit
Matters to communicate in my report.

Responsibility of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (IPSAS)
Cash Basis and for such internal control as Management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the going concern basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations. Those
charged with governance are responsible for overseeing the Fund financial reporting
process.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Nlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report oflhe Aaditor-General on lihiga Counry, Education Fund for the yeur ended 30 June, 2016
3
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As part of an audit in accordance with lSSAls, I exercise professional judgement and
maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and for the purpose of
giving an assurance on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships

reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Conclude on the appropriateness of the Management's use of the appropriate basis
of accounting and, based on the audit evrdence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue offering services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the Fund to cease
to continue offering services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Repo of the Auditor-General on Vihiga County Education Fund for the yeqr ended J0 June. 2016
4



and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA Na BS

Na irobi

07 January,2022

Report of the Auditor-General on l'ihiga County Education Fund for the 1,eqr ended 30 June, 2016
5
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'ltihiga Coun4, Etlucalion Fund
Repol'ts and Irinancial Statemenfs
For the trventl, four (2,1) rnonths cnded June 30, 2016

The accounting policies and explanatory notes to these financial statements
ofthe financial statements. The entity financial statements were approved o
and signed by:

C(r r'( "/'('
Administrator of tne f,una ,
Name:ANDQfrv LoPEn(rE

v-lHIGA COUNTY EDUCATION
FUND

iJA rlCl lU20

P. O. Bor 344 - SO}OO
MARAGOII (K)

130,i68,100

130,152,265

form an integral part
n t)[; () ('f 2020

Fund
I.lame:{e t ry M Uq-ALt-rJ /

-(

-

I(evenue Frorn I.lon-Exchange Transactions

r

Transfers flom the County Govenmrent i l 30, r 68,100

Total lievcnue

E::penscs

Funcl administration expenses 2 3,399,265

War d Bursary Disbursement J 122,500,000

County Bursaly Disbursement 4 4,253,000

Total Expenses

Surplus/( deficit) for the period 15,835

,3 i ': l9,.'

6. TINANCIALSTATEMEIVTS

6.1,. STATEMENT Otr TINANCIAL PERFORMAI-ICE

N 0tc zr) l5/20 t6

l', ..i i 1,



' ltihiBtt Cortnty Etlucotiorz Ftnd
hcporis ancl Financial Statentents
Fol the hyen t1, fout' (24) months ended June 30, 2016

5.:1.. STATBMENT OF FINANCtrAL POSITIONAS AT 30 JUNE 2016

t5 5

1 ?<

The accounting policies and explanatory notes to these financial statements forrn an integral part
ofthe financial statements. The entity financial statements were approved on (, f,i (, ( i 2020
and signed by:

.L {.'

Administratol of the Fund
YIHIGA C DUCATIONOUNTY E

FUND

0 i ljil' tullj

Fund Accountant
ame: i:€Ltx l.{, (lAL( 1J I

\:

l.lanre: AniDPFW LOI€Nq' E N

I
IP. O. Bor 3,1,1 -

MARAGO LI
50300
lx,

Curte nt Assets
Cash and Cash r.rivalents 5 15,835
'fotal dssets

Financed
S Ius for the od 15,835

9lPaq,-'

Asse ts

2t) ! it ).0 t,. l'{r1t



't/ih.igc Coutrty Etlucclion Fuui
Itepor'ts arrd Firrancial Statenrents
io-or tiie ;rlen{, iour (2t!) months cnded June 30,2016

6.:J, STATEMENT OF CASHFLO\,VS FOR TI{E TWE,NTY rOUrI. (24) MONTHS
BNDED 30 JUNE 20I6

I
t

Cashilon,s From Operatin g Activitics

130,168,100

i30, i63,100

(130,152,265)

15,835

15,835

I

The accotlnting policies and explanatory notes to these financial statements form an integral part
ofthe financial statements. The entity financial statenents were approved on (,(l t . t ..(- zbzo
and signed by:

YIHIGA COUNry EDUCATION
FUND

|,J fi DCI' ZUZU

I',lame: Arl-DP {uJ LCRar{ (;- Name: [='a x N uc1 ALI'(J)P. O. Box 344 . 5O3OO
MARAGOLT (K)

( C'r'
\

Adrninistlator of the Fund Fund Accountant

F.eceipts

Transfels from the County Govelnment I

Total Receipts

f'a3'1nuntn

Fund administlation expenses 2 3,399,265
$/ard Br,rrsary Disbr.u'sernent 3 122,500,000
County Br"rrsary Disbursement 4 4,253,000

Nct Cashflows From Operating Activities
Cash Fiows Fronr Investing Activities
Cashflorvs From Financing Activities

Net Increase/(Decrease) In Cash r\nd Cash Equivalents
Cash and cash equivalents at I JULY

Cashandcasirequivalcntsat30 JUNE

10 lPirgrr

2{! l:i/.ll} I ;:

15,335

N rrtc

Total Pe5,1nan1s

t -_l



_.e-.'r/rra$ nr.. t:r j.Il.r..rl! Lf r.r.^tneB:-s

io:' the tweni], fo'-:r (24) rconths enc ' june 30, Zuio

Re'zenue KShs i(Shs KShs I(Shs I{Shs
Transfers from County Govt.

Interest income

Other income

Total Income

Expenses

Fund administration expenses

General Expenses

Finance Cost

Total Expenditurc
Surplus For The Periori

Budget aotes

The budget figures could not be provided because ihere was no proper hand over of the Fund Assers, liabilities and (or) any other
document b), the previous management.

11 lPa.ge

STATEI{ENT OF COMPARISON OF BUDGBT Ai'lD ACTUAL AI{OUNTS irOR TI]E pEp.iCD EFIDtrD 30thurJl.rE
2016

'! .:. '_' -

I

-l-
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(/ihigo Coutdy Educatiott Furu!
Ileports and $inancial Statcme nts
For thc trvcnty lbur (24) nronths etrded June 30,2016
6.5. SUMII4ARY OT SIGNIFICANT ACCOTINTING POLICIES

1. Statement of conrpliauce and basis of prepal.ation

The Fund's financial statements have been prepared in accordance with and comply with
International Public Sector Accounting standards 0psAs). The financial statenrlnts are
presented in IGnya shillings, which is the functional and repoiting currency ofthe Fund. The
accounting policies have been consistently applied.

The tlnancial statements have been prepar.ed on the basis of historical cost, unless stated
otherwise. The cash flow statement is prepared Lrsing the direct method. The financial staternents
ale prepared on accrual basis.

2. Re.,,e nue recognition

i) Revcnue from non-elchlnge transactions

Transfers from other govcrnmell entities

Revenues fi'om non-exchange h'ansactions with other government entities are measured at fair
value and recognized on obtaining control of trre asset (aash, goods, services una p.p.rty)lrir,.
transfer is ft'ee from conditions and it is probable that the eco-nomic benefits or rirril. pdt.niiul
related to the asset will flow to the entity and can be nreasured reliably.

ii) Rcvenue from exchange transactions

Interesl income

Interest income is accrued using the effective yield method. The effective yield discounts
estimated future cash receipts through the expected life ofthe financial asset toitrot.rr.it n.i
carrying amount' The rnethod applies this yield to the plincipal outstanding to determine interest
income each period.

3. Budget information

The entity's budget is prepared on a different basis to the actuar income and expenditure
disclosed in the financial statements. The financial statements are prepared on accrual basis
using a classification based on the nature ol"expenses in the staterneni offinancial p.,.forrunc.,
whereas. the budget is prepared on a cash basis. A conrparison of budget and act',al ;il"i;:
prepared on a comparable basis to the approved budget, is then presented in the statement oi
comparison of budget and actual amounts.

In addition to the Basis difference, adjustments to amounts in the financial statements are Blso
made for differences in the formats and classification schemes adopted ror ttre presentation oi
the financial statements and the approved budget.

A statement to leconcile the actual amounts on a comparable basis included in the staternent of
comparison of budget and actual amounts and the actual as per the statement of financial
performance has been presented.

12 | i':r ,: r.'



ltihiga CounQ Etlttcation lTuiu!
fteports and Finaueial Statenlents
]|ol the irven ty four (24) months ended June 30,2016
SU}{I.'4ARY OF SIGIYIFICANT ACCOLTNTING POLICItrS (CONTINUED)

11. Propcrty, plant aud equiporent

All property, plant and equiprnent are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attr.ibutable to the acqLrisition ofihe
items. The Fund did not have any Property, plant and Equilment.

5. Changes in accounting policies and estimates

The Entity recognizes the e ft'ects ofcl,anges in accounting policy retrospectively. The effects of
changes in accounting policy are applied prospectively ifretiospictive aiplication is impracticat.

6. Bon'orving costs

Bor.orving costs are capitarized against quaritying assets as part of properly, plant and
equipment. Such borrowing costs are capitalized ovei the peliod during wtr icir ihe i5,it i, u"i"g
acquired or constructed and borrowings have been incurred. caf,italization ..*; ;t;;
constrtlction of the asset is contplete. Furthef bolrolving costs are charged to the statement of
financial performance.

7, Related porties

The Entity regards a related party as a person or an entity with the ability to exert control
individLrally or jointly, or ro exercise significant influencl over the Entiiy, or vice versa.
M_ernbers of l<ey management are regarded as rerated parties and con:prise iire directors, the
CEO and senior managers.

8. Cash and cash equivalents

cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments witlr an.original maturity of three months or less, *t ii,t are rcaaiiy
convertible to known amounrs,ofcash and are subject to insignificant risr ofcnanges in ualtiJ.
Bank account balances include amounts held at ihe centrJ Bank of Kenya ani oa ,uriou,
conrmercial banks at the end ofthe financial year. For the purposes ofthese financiai ,tut"r"ntr,
cash and cash equivalents also include short term cash'irnprests and advances to auttroriiei
public officers and/or institutions which were not surrendered or accounted for at the end ofthe
financial year.

9. Comparative figures

where necessary comparative figures for the previous financiar year have been arnended or

'econfigured 
to conform to the required changes in presentation. Since this rs tn. n,:rt y.r, or

reporting, thele lvere no comparative figLrres.

10. Evcnts after the reporting period

There were no material adjusting and non- adjusting events after the reporting periocr,

lJ I I ri



{/ilrigo Counfi Edtrcdlion Faltl
F.eporis au Iinancial Sta tcmen ts
Ior the t},e four' nronths eudcd June 30, 2016

1i. Ultinra and I'Iolding Entiry

12, Currency

The financial statements are presented in l(enya Shillings (KShs).

The entity is a county Public Fund established by public Finance Managernent Act 2012,
(vihiga county Education Fund Act 2014) Lrnder the Department of Educition, Science anj
Technical Vocational r'aining. Its ultimate pa.ent is the county Gover.nment of vihiga.

14 I i-'r, 
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lihiga Couutl Educalion Funr!
ilepol ts and Financial Statetnents
Fol tlre i'rverr ly four (24) months cnded ,Iunc 30,2016

15.6. NOTES TO TI{E FINANCIAL STATEMEI.ITS

1. Transfers from County Goverumeut

2. Fund administration expcnses

3. lYard Bu rsary Disbursemenl

r30,168,100

3,399,76s

lu 50,000,000

2t\d 5,000,000

3'd 25,000,000
4th 25,000,000

5rl' 2s,000,000
RetLrrned Cheques 168, I 00

Total

21.09.2015
5 50,000

09.1 i .2015 t,258,200
t4.01.20t6 500,000

04.02.2016 200,000

08.02.2016
5 5,000

23.02.2015 250,000

r8.03.20 t6 200,000

18.03.2016 54,800

03.06.20 t5 220,000

Bank Char.ges t I1,265

21.09.2015
47,5 00,000

03.02.2016 15,000,000

15 lr':,'':
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ltih igu Courttlt Edacafion l\md
Reports and Financial Saatements
JIor the r5,r,en ty lbu r (?.4) mouths ended June 30,20I6

t6.02.20t6

25.02.2016 1,000,000

05.04.201 6 24,000,000

05.0s.20 t 6 r,000,000

22.06.2016 25,000,000

?otal 122,500,000

.1. County Bursa15, Disbursement

5. Cash and cash equivalents

Detailed analysis ofthe cash and cash equivalents ar.e as follows:

4,253,000

15,835

30.06.20 r 6

Toial

Bank Balance Main Account 15,835

Total Cash And Cash Dquivalents 15,835

CurIen t accou nla

Corrmelcial banl<I(en 117366371I 15,835
Grand total

i6 I i:'; .','

9,000,000

:| | .tl-.,.::

4,253,000

..',.).',' 2ttt 3tzat6

I
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i/ih ig rt Co t: ttty Etl u cat io n F unt!
lleports antl Iinancial Statcnrents
FoI the l'rvenq, fou r (2rl) months ended June 30 ,2016
I.IOTDS TO TI{E FINANCIAL STATEMENTS (CONTINUED)

6. Related Party balances

a) Nsture oI related party relationships

Entities and other parties related to the Fund include those parties who have ability to exercise
control or exercise significant inflLrence over its operating and financial decisions. Related
parties include management personnel, their associates and close family mernbers. The
fund/schenre is related to the tbllowing entities:

The County Govemment;
The Parent County Covernment Minisky;
Key nranagement;
Board of Trustees; etc

'/. Other Disclosure

a)
b)
c)
d)

The figures as stated in the financial statement are extracted from the bank statement for the
pet iod under revie',v.

17 I i: l: ,.r r.



l/iiiiga Coanty Education Fu;td.
Reports and Financial Statements
For the twerriy iour months ended June 30, 2016

3. PROGRESS Ol.t FOLLOW Up OF AUDITOR RECOMMEND.a-TIONS

Since this is the first year ofReporting, the fund had not been audited before.

lSliloge


