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N joru Bo.ys Iligh School
Financial Statcments l-or the Year ended 30'h June 2023Annu:rl llc rt ltnd

I

l. Acronynts and Clossary ol"l'erms

A list ol'all applicable acrorrvms and glossary of terms

tlOM Board of Management

Ctlll County !'ducation Board

IPSAS Intcrnalional Ptrblic Sector Accounting Standards

K(lSl': Ke nya Certilicate of Secondary Edtrcation

PFM Public Finarlce Management

PSASU Public Sectrtr Accounting Standards Board

. l;Y [rinancial Ycar

I.'DSI-. Free [)ay Secondary Education
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i\.f ttrtt" l)tt.y.s IIig,lr ,\c'ltottI

Arrnual'l{cporl and Finiutcial Stalenrcrrts li.<rr thc 1'c'ar cntletl 30tl'.lunc 202J

2. Ke,t,School lttlirrrrrirliorr arttl l\laltitgcnrcnl

(l) I|:rc kgrou n(l inl'orntitliolt

'I hc school is clornicilc:d in Kcn ya and its opcrations are governed utttlcr tlte Basic Edtrcation Act.
20 lJ. lt is in Nakuru ('ounty. Nioro Sub-('ounty.
'l'ht: schorll \\,as rcgistcrecl in l9(r l. re-rcgistered in lre hruary l9ll5 undcr registration number

124(r5 antl in [:ebruar1 20 ll undcr registlation nurr]bcr l'Ulsl3l234ll. It is currently catcgoriled

as arr lixtrir ('ounty public tloys tloarding school established, owncd or operated by thc
(lovelnrncnt.

'l'hc sclrotrl is a botlding school and had 1353 number ol'students as al 30th June 2023. lt has 7

st rcams aiid 60 tcachcrs o l'wh ich I 8 teachers are cmployed by the School Iloard of Managemetlt.

(b) School lloartl ol'Mitnagerncnt - Iloard Membcrs
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Ocirrge Assunrrrn i Sa l inr

(iithaiga K. Jolrrr' _ __

l_c11r1l_c_q \{11gyvr.'r!r . _ ._

(iilbcrt Nyrxo

llctty !irniyg

J-.t'-'gt E!i
I:tlith _('hebe t

l)ixon Slrtnga Ilrr

l!ag11{1,!, l<11irq1

rl!9{y9!q9h1ryr

-Vuv2o2?
Ma 2023

M "t:: I tL_1-S p! t -s 9l_ | Lc1'

Mernbu'r - Spol_s1.r1's llep

Mcrnbcr _-l)alc'L! .g Rgp

Vg,lb_.t:_!pSc ialNeeds _ _

Merrrher -('l:t]
Il4 ('!tq!f_l'+f.r,! .rl!,-p _

Mcrnbcr --I)arertt

\1!v- 2022

May-.fu2l._

_rv9y20?,2

,Vrv- 2022

Mav 2022
._ _l ____ - -__ __ ----

-!tir
,2022

Mav 2022i lfep __
IO

_)2__

t3

UC11,.L-_]litf rr t' s lL_c' g_ _ _ _ - _ -
Jul 2023

Vst?!??-- -Qgtlqgc_\1l11 !-< iltyur! _,- \_,19r1be!_{9p J eachcrs

I)r'JLrlius Ngukrr .I Uv29-2J -Catherine Mrrlcithi

1.1 Itcv. I Iur un N,iugLrrta 
-

Me rnhcr Spr'ciill irl!.1ry1t

t5 Students

J rr lv 2o2] ._ -.
NI 022

M3 022

III

't'lic Sclrool []oard'ol'Managerncnt established undcr Section 55 ol the Ilasic []ducation Act.

20 l3; is conrposcd of'thc lollou'irtg nremtrcrs:

[.e rvis Saba

Qlairn1qry Spons_or' s Rep

,lgLrL'lrlry_- l)rincipul _ _

Ilc
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Nl<sro Roys IIigh School
Annuul lleport and Financial Stutcments For the year ended J0'h ,lunc 202J

'I'he functions of the School Board of Management are to

Promote the best interests of the School and ensurc' its development.

Promote quality educaticrn for all pupils in accordance with the standards set under the

Basic []ducation Act, 2013.

Ensurc and assure the provision ofproper and adequate tacilities fbr the School.

Manage thc School's affairs in accordance with the rules and regulations governing

occupational salbty and health.

Advise the County Education Board on the stalling needs of the School.

Dcterrriine cases of pupils' discipline and make reports to the CEB.

Prcpare comprehensive terrnly report on all areas of its mandate and submit the report to

CEI].
Adrninistef and manage the resources of the School.

Reccive. collect and account for any funds accruing to the institution in accordance with

Atriclc 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act, 20 13.

(c) Comrnittces of the Boartl

3 out of3

I out of3

3 out of3

llxecutive Conrmittee

Audit Conlmiltec Chair
Member
Member
Member
Member
Member

I

2

3

3out3

Princi al

John.K.Gitai a

Mr.John Gthai

Mr.John Cithai

Chairman
P'IA Chair
SIC chair
Member
Member

Mr.Ceorge A.Salim
Mr. Dixon Shangala
Mr.Gilbert Nyoro
Ms.Jeniffer Mugweru
Ms.Janet Bii

Cladys Wachira
Janet Bii

Ms Betty Simiyu
Mr.Joseph Kairu
Ms,Jeniffer Mugweru
Mr. Dixon Shangala
Mr.Gilbert Nyoro

Jennit-er Mugweru
Gilbert Nyoro
Betty Simiyu
Dixon Shangala
Kagunda J Kairu

4 Academic Cornnrittee

IV

!

i

I

l:inance,procurement and
general purposes

Committoe



Nftrrt llo.t,s l{iglt SL'htt,tl

rlnnuul lte porl an<l !'inalrcial Strricnrcnls For the year cnded J0(h .lune 202.]

l)or;elopnrcnt ('onr rnittcc Dr.Julius Nguku
Cilbert N1'oro

Githaiga K. John
Janet Il ii
Flarurr Njuguna

l.i
I

l

I.
I

:

i

I

I

1o

I
I

I

l

l

lt
l

J oLrt 3

I I out IDisciplinc ancl wel l'irrc
(lr.rnrrnittt:c

N4s.Jeni f'fcr Mrrgrvcru
Rcv.llarun N.jugrrna

M s.Cat hcrine M ureithi
Ms. Edith Clhcbet

_Mr.John K. Gi!trEjl__
Diffurent mt'rnbers 3outlAtlhoc Cornnrittee ( il' arry

.C-nriu lhc .vg{r )

(d) School ollcration M:rnagenre nt

lior the financial year ended 30th Junc 2023 the School day-t<-r-day management was under thc
lirllowing persons:

q@ie15- John 'l SC No. 357124

9.u-rcc M. Kinyua 'lSC No. 388264

Fc'rdinand W tsoM
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N.j o ro &t.ys l'l i gh,Sc' hoo I
Annua and l.ina ncial Stateme nls For the vear cn

-- 
.-- ------!-------.

ded J0'r'Junc 2023!,!t"qut!

(e) Schools contacts

4t)-20t01NJORO
0713188347
n ioroboys2 ernail.corn / njoroboys@yahSS.ca!1

(Q School Bankers
'l'hc firllowing are Bank accounls operated by the school

l .Nanrc ol Bank:
Brarrch:
Account Numbe r:

2.Nanre ot'Bank:
[]ranch:
'Account Nuntbe r:

S.Narnc ol llank:
[]rarrch:
Account Numbcr:

4.Nanre ol Bank:
Ilrahk:
Aooount:

5. Narne of Bank:
Branch:
Account: ''

'6. Namc of Bank:
Branch:
Account Number:

7. Name of Bank:
llranch:
Account Number:'

8. Namc ol'tlank:
Ilranch:

' Account Number:

KENYA COMMERCIAL I]ANK
NJOIIO Ilox 503 -,20107, Njoro
I I 0 I 879203(Main/Boarding Account)
KENYA COMMERCIAL I}ANK LTI)
NJORO
I l0 I 878 169(Tuition Account)
KENYA COMMERCIAT, t]ANK LTI)
NJORO
I t0 I 878304(Operation Account)
KENYA COMMERCIAL BANK LTD
NJORO
127 2433722(lnfrastructure Account)
KENYA COMMERCIAI, BANK LTD
NJORO
I l0 I 884487(Farm account)
KENYA COMMERCIAL BANK LTT)
NJORO
I 108023983( PA savings account)
KENYA COMMERCIAL BANK I,TI)
NJORO
I 108024238(Fees collection account)
KENYA COMMERCIAI- BANK t,TI)
NJORo
I I 0803276 I (l:arrn savings account)

VI

Post Olllce Box:
'l'clcplrone:

lr-rnail:
Wcbsite:
Facebook:
'['wittc:r:

I

I

I

i
I

i



Njoro l]ttys
Annuul Rc1

Iligh School

lort and Fin ancial Statenleltts For the Year endcd 30th June 2023

(g) lndcPendent Auditors

Office ol'the Auditrlr General

Anniversary Towers, University Way

P.Q. Ilox 30084

GPO 00100
Nairobi. KenYa

VII

a

t.'
l



J Sunrnrary Reporl of Performancc of 'l'he School

'l'lre lollou,ing is a suntnrary rcporl of the perlbrnrancc ol'the school against the set perlbrmance

evaluation criteria:

a) Financial perf<lrmance:

:itJRPl,r,ls/DEIl(]l'l lfoll'l'Il]l YtiAI{ AN T) A COI\IPAI{ISON OTT TIT E SI\]\1E }OR 1'}IE LAS'I' }IREE YEARS

,s.fi-o-- AC]COUN'I'S

)

-.1

2022t2023

Kshs

7,348,927.15

202U2022 l" Jan-30"hJune 202 I

Kshs

936,006.50

77,25t,20

r.031.20

rl 190.00

r3,105.00

165 071.69

School Fund Account

'[uilion,Account

F'arnr Accourtt

lnfrastructure Account

'r()'I'AL

I nc rcuse/Dcc reirse
a 1'"

a

2,000,000.00 -i--

4,000,000.00

-2,000,000.00

-4,000,000.00

-6,000,000.00

-8,000,000.00

o.0o +* Go d,
J.
2021/22 20 1?

r TUITION

I OPERATION

r SCHOOL FUND

I FARM

I INFRAST

I

i

{
i

l.
I

I

I
i

KSHS

(98 r ,71 0.69)

83,26e

214.50

t7,424.00

1,8 r 3.00

(878,990.1e)8ri6,081.50

2,0t 6 071.00

2,9t7,884.00

(217,793.50)12 821,00

VIII

I

:

I
N joro Boy.s ttigh Sclxxtl
An1rrqtl Report ,4 ,ll nll.!i! ::tatg_qg!!l Iqt thq y9-3rynlqq 10 " .[rygpi

,t

5

I

i

I

I
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229,610.75

1,330,030.00

(855,11r.40)

_91Cry!!gu.4cr9lnt _



l.

{
il

!\,ilpro lloys lligh School
Annual ltcport and financial Stalelnents For the year endcd 30th June 202J

CAPI'I'A]'ION (;RAN'I'S F-IIOM 1'III' MINISI'RY oF IiDUCA'TION F-OR THI,] LAS'T'tIIREI' YIiARS
l" July202l- J0"'

Junc 21122

l",lan -J0'h J tt n('
2022t2023 __ x02(q*_e!r1!r_-_

KSIIS KSIIS

(]p::tilli!lu t ccount 14,96[t,543.00 r6,312,908.30 8,712.475.50

l.uition Account 3,378,504.75 3,732,204.20 t,388,685.50

llelitl- - -
I tt,J.l7,0{7.75 20 01 2.50 10,101,t6t.00

sNo .^\c-qqu!{l s

I

---.,]

I nc rease/Dccrc"asc tJ2[9(lri)
No of'Students '1215
l{dtio of ('apitation per
studcnt l:15 100.,t5 I :17,812.87

0

t062

l:9 851l

_- 9,973,,951.50

lt2'1 i

18,000,000.00

1b,000,000.00

14,000,000.00

12,000,000.00

8.000,000.00 I

4,000,000.00

T TUITION

. OPERATIOI\

a column 1

2,000,000.00

2020 202L

IX

7O2Ll22 2022/23

I
'-l

,i

)

10,000,000.00

,6,OOO,OOO.OO -l -,--

:

I
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ACCOUN'tS

OVIiRVIEW OF GROW'III IN EXPENDITUIIII OF'I'IIE SCHOOL
J ls r .Iuly2o22 -30 ril

JI" July 2021-30'h June.lunc

Kslts Ksh s

e9,788,091.65 
|

75,334,7 3s l9 26,t92,'735.19

t2,952,472.00 l(;,420,t59.50 5,'t59,219.5()

1,388,471 .00

2,348, r87.00

Scliool Iund Accouttt

o 0rations Account

l'uition Acoount

lnliastructure Account

I n c rease/Decrcase

120,000,000.00 r

100,000,000.00

80,000,000.00

60,000,000 00

40.000,000.00

2020

148,894.00 3,73t,t73.00

4,789,970.00 5,3 3 s,395.00

27.65 l0 I,068.J0

t9 858 59.15 65,1J2 .155.61

202L 2O2t/2022

I TUTION T OPERATION I SCHOOL FUND INFRAS

_.1 3

000

35,688,612.6 9

2l 371 .104.61

202212023

i

X

itjoro llol'.t IIigh School

allgtl l]._pgl,!,lIL1!_[IP-qtial Statemtn_ts-!q1_t-t. yc'Lr ll[q!'qj!l,l-gc-!o!r

_ ?0_a{paEel!.h_s)_ _1 ?lt4]llrygttr'9--, +
l" Jan -30tH June

Z02l([rngnt!!)_

Kshs,

,1

t2

I

I zo,ooo,ooo.oo
t.l

I

l

"l

'I'olal



Njont Bo.vs ltigh Sc

Annual lteport ant
hool
I Financial Statelltents For the Year enrled 30il' .Iunc 202J

MOVI'M F]NT OF DET}'[ORS OF TIiE SCHOOI,
trarutyrorrJoir-T- l" .luly202l-30'r' .lunt,

2022(l2nro4ths)
l" Jan 2021.1

SN() AC('OI.JN]'S .lune20 l2ntt.rnths

School ['und Account _ -__K.t!l- -- -
32,462,640.40[)cbtors

'I'otrl J2 162 610.10

I rrc reasc/Decrease ') 72{,380.50

Ii KSTIS i

i-'-_-- "-

JII".lu nc202 \.6rnorrths)

_. __ llq_tD
10,257,6 I7.40

)_

.t 29,138,259.90

33,000,000.00

32,000,000.00

l :I,ooo,ooo.oo j

30,000,000,00

29.000,000.00

28,000,000.00

27,000,000 00 . ' --, "

26,000,000,00

TJtt 259.90

519,

DEBTORS

___ _J0,25fu;17.{0
1,794,250.00

2022/202
r_'-_ --_

2020 202L 2021/2022

a

XI

I

,1

29
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MOVEM!]NT OT' CREDI'TORS OF'II{I' SCIIOOL
l" July 2022-30'h

-t l"'July2 021-30'I .Iune l" Ja n202l - 30tr'June

SN() COT]NTS June2023(l2months) |- -- KsHs -l- 
-;p66"5r&ro-l

2t)22 (!2_!LotrtE)
KS}IS

2t)2t$I,!!!19-----
KSIISI DS.'!tttt_t,,

('red itors

)n

9,234,621.30 t2,223,007.00

'l'otuI l6,_0_qE!2!,?0_ l

I ncrcasc/Dec reasc (_6.81?J2qfq)-l
__2&Lq l.J0

__ _l2,98qLqu.!L

2021/2022

o

.00

2,860,9{0.00

20.000,000

18,000,000

16,000,000

14,oOO,OoO

12,000,000

l0;000,000

8,000,000
'6,OOO,OOO

4,000,000

2,000,000

.o

00

oQ -l

00:
UU

00:
00

00- .

00:
oor
00.
00

2020 2027

I SCHOOL FUND

XII

N.bru []o.v:; lligh School
a_tt,t 94 Ir. r, o_.!t11] rUgfjf| q 

11119ry I tt Jqf t. y :lf : 4 q4!9',lf 
" 
gj! 2 3-

il

CREDITORS

202212023

'l

i

I

,t
I

I

I



N joro Bo.y.t lti.gh '\ichool
,\nnull llcllort :rn<l F inancial Statenrents !'or rlhe 1'r:at'e n(lt:!4 tl'.lunr'2().lJ

MOVEMEN'l'Ol'' (lASll ANI) BANK tsz\I,ANCES
l" July 2022-30'h .luly202l-J0'h .tune

?!tz?(t_?qqlLtr9_

4 [nrtastruclure Accottt.t(

AC(]oUN'tS
School lruud Accoullt
()Pglltl ons Acct>unl
'I'uition Account

F arrn account
'I'otal

I nc rcrse/Dec rcasc

Junc2023(l2months
564,073.1t

2,034,119.40

23t,420.95

1,346, t45.00

25,641.00

{ 0l J99.{6

55.403.76

18.048.40

I .81 0.20

r6. t 15.00

23.79t.10

I15,168.{6

ll0 925.55

r CASH AND BANK EALANCES

l " Ju n ua ry-30t1'J u nt'
2112 I ((r ruo rt t hs)

I 05,069.:r I

85.29e.60.60

779.0t)

2,760.()0

): 186. r0

70 12J.86

-T

s.l!()
I

't 
..

3

5

CASH AND BANK BALANCES

L

4;s00,000.00

4;000,0Q0.00

3,500,000,00

3.000,000.00

2,so0,o0o.o0

2,000,000.00

1,500;000.00

1,000,000.00

500) 0 00

00

00

0 I:
2020

E-.8
2021 7021/2022 202/2023

22 09.1.0 t

XIII

_____{_0!6,?l_!4q

l--1-

I



Njoro lloys lligh Scfutol
Annual ltepo rt tnd Financial Stat,crncnts l-or the ycar entkrd J0th .lunc 2023

ll) 'l'cacher Student ratio

No. ol (]B I]

Namc ol' studclrts

school

NJOIIO

BoYS

rlrCH

s('tto()t-

t341 65 11

c) Mcan score in thc 2020- 2022 KCSlt.

IrA S'TRII]IJT

No ol'
"f .s.c
'l'eachers

enrployed

Teachers

postcd

within the

year

Teachers shortage

by combination (ln

order ol priority)

No ol'

BOM

Teachers

') MA"fS/PFIYSICS.

3,EN(ii I-IT-

3.GEO/I]ST'-

2.CIIEM/PHY.

2.C'I{F]M/MATH-

2.BIO/CI.IEM-

2,CRE/IIIST.

2,AGRIC:/BIO-

2,KIS/CRE-

2.CEO/LIISTO.

I.KIS/CRE.

2.CEO/l-llSTO-

I.KIS/GI]O-

I,FIIST/CRE-I

T'O'I.Ar. =23

Iu

P

YEAII

2!t20 )11

7021 216

2022 177

t-t LAS

30

A S

I) I) MNC D+l]+ I} B- C+A A-

0 7.5

GI)

B23

C-

2 I56 5l 35l4 40

C+It I 6.63825 3r 36 43

5

5 ll

C+I 6.666

l5

t2 )2t 27 3l 45

()

0

() 2 6

XIV

I

EN'T

I



N'iont lJo.y':; High SL'hortl

Arrnuul ll 9 po It- 9 
rlq Il ry! r1 c g !.-titl 9-11-9-!-tl !9 I-! ! e vcar enrletl 30th .lunc 202J

('()M AIIISoN L) F OTJAI-IIY CI{4!l:.S
l)istribution o1 un iversit ggal_i_l1cat on as as lbllorvs

(; t{..\ I)1,. 2020 2[2t 2022

0 0 0

l,

I,

('t

'io'in-LS

5

l1
40

"56
5l--i?6

2

II 6

25

3t
l6
lott

2t
27

I -.1 I

8'7 .l

it; Numlrcr of Candidatcs in the 2020-2022 KCSIi:

YEATI []NT

22'7

2tb

t77 .,

e) Capacity of the school:

'l-here was an enrolment of 1344 students. 'l'he facilities in the school are; l4 dormitories' I

Dinnilg hall with kitchen, I social hall,l storey library,5 laboratories,28 classrooms'I

"urricuium 
plaza with departmental otfices,t staffroom,2 c:omputer labs.l dispensery, l

lixtdstorc, I kitchen ,tor" ,l oftlce block. 102 toilets. I board room,l power house'5 gantes

fletds.

2020

2o2l

20?2

XV

.,1

l-



a

,\'jont llo.y:' tligh Sc'hool

Arrnual llc ort antl F-inancial Stalentcnts !'or thc ycar cntled 30tr'June 202J

l) l)cvelollment projccts c:rrrictl out lry the school:

COMPLEl'trI) 1.33 r.000 l.(r08.880

f 

Slune uS -
r oil E1's

('oMPl.E',tEt) 1.500, t40 6r,ilr.3 80

UoARDROOM C()MPLEl'Et) 856,000 856.000

S1'IJI)EN1'S

I,OCKEITS &

CI-IAJII.S

COMPI-E I'[ID 2.7,000,000

CLN SSITOOM M&I

ONE
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ONE

MONl't-l

ONE

MONYH

"1

i1tll'=--lt5 lLI
L____l

-)

Schoel Principrrl

M&I

M&t

M&I

1.080,000

556,7001,576,000

XVI

t
l3

COMPt,E'I'ED

t-..-.l')

ONE

MONTH

M&I

DORMII'OttY

4.789.970



.Nf orlt lloys lti,qh School
rnd Financial Statements For the year ended 30th June 202J

4 State nrcnt of School Managcmcnt Rcsponsibilitl'

Secriorr tl I ( I ) ol'the Public lrinancc M anagement Aot. 20 I 2 rcq uires that. at the end of each llnancial
yeor. L.ach Natiorral (lovenrnrcnt School shall prepare tlnancial staternents in rcspect ol'that school.

Sdcrion 81 131 requires rhc financral statcments so prepared to be in a form that complies with

relcvant accounting standards as prescribed by lhe Public Sector Accoutrting Standards Board

(I'SASll) ol Kenya lrom timc to time.

Schcdule 4 (Section 23) ol'the Education Act,20l3 requires the Board of Management of a public

instituiion ol'basic education'to bc keep tll proper books and records of accounts of the income.

<:r pund iturc rrntl lssets ol' thc i n st itut ion.

Ihc tloard ol'Marragement ol'Njoro Boys I-ligh School acccpts responsibility for the school's linancial
sti\t,--r1cnts. wlrich hirvg bccn prepirred on thc Cash Basis Methrtd ol Financial Reporting, using

appropriate accounting policies in accordance with lnternational Public Sector Accounting Standards

(IPSAS).

:l'he.lloard of Managernent is of the opinion that the school's l'inancial statements give a true and fair
vicw olthc statc olthe school's transactions during the financial year ended 3Oth June,2023, and ofthe
school's {irrancial position as al that date.

(-,..s-
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Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIOFFICE OF THE AUDITOR-GENERAI

l'.rthtttt irt.g 1t t t)uttldltilit\

REPORT OF THE AUDITOR.GENERAL ON NJORO BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac|2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Njoro Boys High School -
Nakuru County set out on pages 1 to 23, which comprise of the statement of assets and
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aliabilities as at 30 June, 2023, statement of receipts and payments, statement of cash
flows and statement of comparison of budget and actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Njoro Boys High School - Nakuru County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with and the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies/Variances in the Financial Statements

The statement of receipts and payments reflects total receipts and total payments
amounts of Kshs.114,919,096 and Kshs.115,774,426 which differs from the statement of
budgeted versus actual corresponding amounts of Kshs.116,657,907 and
Kshs.99,788,092. The variances have not been reconciled.

ln the circumstances, the accuracy and completeness of the statement of receipts and
payments and the statement of budgeted versus and actual amounts could not be
confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.32,462,640 as disclosed in Note 13 to the financial statements. lncluded
in the balance are receivables amounting to Kshs.26,581,074 which had been
outstanding for more than three (3) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.26,581,074 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Njoro Boys High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on Njoro Bo1's High School for the year ended 30 June, 2023 - Nakuru Counq'
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 12 April, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/F|N/'17l1117 daled 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September,2021in compliance which Section
81 of the Public Finance Managemenl Acl, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Audilor-Ceneral on Njoro Boys High School for the yeor ended 30 June, 2023 - Nakuru County
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but

Report of the Auditor-General on Njoro Boys High School for the year ended 30 June, 2023 - Nakuru County

4

I

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk Management, and ensuring the adequacy and effectiveness of the control
environment.
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is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition, to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk Management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a
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I

I
a Conclude on the appropriateness of Management's use of the applicable basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the school's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deflciencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA

Nairobi

6 November,2024

Report of the Auditor-General on Njoro Boys High School for the year ended j0 June, 2023 - Nakuru County
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a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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6. Stalc4rent Of Receipts and Payments ['or the Year Errded 30'h June 202.]

Ilecci pts

(iovelnntcnl grants lbr tuition It 3,378,504.75 3,732.204.20
(lovenrirrcnt grants lbr operatittns 10,063,543.00 16,342.908.30

(iovernrncnt (irants lor in lrastructure

School fund income- parents' contributions

a

Trrtul Rcccipts

6,120,000.00 5,348.500.00

4 75,674,148.50

5.275,8 r 9.00

)

5

l'aymtrnts

l't r itior r 6 3, I 4 8,894.0()

7 8,047,472.00

8 4,'189,970.00In tl l.struct u re

2,71t,6',t0.00

103,809,4J 1.00

3,73 I,173.00

t 6,420, I 59.50

5,33 5,395.00

75,334,340.80

I00,82 t,068.30

2,,988,362.70

l]oartlirrg and school fund 9 99,788,09 t.65

'l'ottl l)aynrents 115,774,427.65

Su r,plus/Delicit (855,331.40)

Ilrc sch(xil llnancial Staternents rvere approved on _29d Septembcr 2(123 and signed by
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BOIVT Bu rsa r/ Finance Of{icer
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Njrtrct tlol's lligh Sthool
Annual Report and Financial Statemcnts For the year ended 30th June 2023

1. Slate nlent of Assets and Liabilities As At 30tr'June 2(123

(:rrrib und clrsh c ru ivu len ts

t0

1l

t2

t3

l4

l5

ank balances 4,328,092.86 I,075,863.76

2,25t.70 2,1 15.80

0.00 0.00

I'otul casfi and cash e uivalcnt

Account's rcceivables

4.330.34{.56 077 979.56

'l'otal I'irtr rtci:r I assets J6,792,9tl{.9(r

32,462,640.40 29,738,259.90

9,234,62t.30

F inlncial lia bilities

Acc0urrts able s r 6,066,698.20

Nel fi nancill assets 20,725,286Jq __ __ _2_$ql,q8J6 __

.f-{ep rcscntcd !y------,---

rSqft4ysllc[S'_t_to_r the year _-

Nel finuncirt ition 20,726,286. 76

21,58r,618.r6 18,593,255.46

(85s,33 r 40.r 2,988,362,70

2l,581,618. r 6

l'hc school's fin rrcial stalements wcrc apfirovedqn 29rh September.2023 and signed by

.1,,- *.<.---!

t'l,,nrc: l-isc AdL

Chair llOM

t)ltr: ?-(f

A,!s"t,14r'tiryur,r.
School
BOM

'L J Date:

I ltt '.i\,i i' ld-
Surletary to

.1,'\'Mme: l, t:iz.rbl nr/fil l) tf m V,'nlt-{ 1

Il Si n cipa ll
Bursar/ Finance Officer

HIt(:o' ,l'3

2

l'il
Date:

l.

I

I
li'irrrtncial .,\sscts

('ash balances
'Short. term investrrrents

Accumulatcd lurrd b/fwd

__ 3gq_!!,?1e,46



Njoro llot,.s lligh S'chool

A 1 1 9 ir 
l $ e;p' t l 1r1|,!!Ilt c 

i 
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8. Statcnrcnl of Cash lrlon's lbr the Year llnded 30tr'.lu ue 2023

( l:r sh frorri Olrcrlting Activitics

lieccipts

.,

(i oven_rmcnt_gr,llt .t?j liili9_1
( juve|nrtrent gftults li)r opc'r'uliorrs

Ciovernrtienl grarrts lbi inliastructure

Sclrool lund inconre- parents contributions/ lees

()t Ircr incorne

'lvfI::-:iql:
Puytrrcnts

C'ash ou(llorvs lirr tuition

('65h 6utflorvs Boarding/[unclr and school fund payments

'['utirI plrr rnents

Not cash inflow/outflow fronr operating activities

(llsh jlorv l'rorn irrvesting activitics

Acquisition of assels

Procr;cds from sale of Assets

Jlroceeds from investrnents

I)urchase of investments

Nct cash inllow/outflows fiorn investing activitics

Cash flow fronr Financing activitics

Ploccrxls frorn borrowingsl loans

llc-payrnent ol' principal borrowirrgs

Net casb inllorv/outllow fronr financing activities

Nct inc rcasc/rlccrcasc in caslr and cash cquivalcnts
('nsh irrrd cAsh e(luivalc-nl at begirrrring ol thc IY
('ash lnd cash ctluivalerrl $t end of the l?Y

i.-.-<"\, L

-1118-,5!1ll
r0,063,543.00

),732,204.20

16,342,908.30

J 6, r20,000.00 5,348,500.00

J _j13s6,84rjg_
5,27s,8 r9.00

76, 193,505.50

2,71 I ,6'70.00

tl2,|r1,715.75

6 3. r4rJ,894.00 t,'t31,t73.00

7 8,047,472.00

92,956,0t4.7 5

10.1,I52,180.75

8,042,1J5,00

8 (4,789,970.00)

0.00 0.00

0.00 0.00

(.1,7ti9,970.00) (5,335,395.00)

0.00 0.00

0.00 0.00

0.00 0.00

3,252,365.00
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_
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)
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Annual and Financial State me n ts For the 1'ear ended 30th.lune 2023

Maintenance &[mprovement MoE

Transition Infiastructure Grants

r 1,776,800.00 0.00

Electricity And Water

0.00

6,000,000.00 4,905,000.00 81 .15Y.

l ,21 5,000.00

0.00 0.00 0.00%

0.00 0.00 0.00%

0.00 0.Nvo

l i,776,800.00 i2,455,625.7s 105.'76"'.o

5,869.509.00

l,945,200.00 2,228,424.00 n4.56%

94.09%

0.009/o

250,73%

9s7,400.00 942,611.60 98.-14o,',"

0.00

18,862,000.00 4'7,723,397.40

0.00%

t42,344.00 0.00%

2,625,000.00 5,001,275.00 190.64%

00%

0.00%

%122.80

0.00% I

6

6,000,000.00 0.00

2,400.000.00 0.00 2,400,000.00

0.00Economic Stimulus Programs

I
0.00 0.00

0.00 0.00Administration Block 0.00

(4) Fees Charged on Parents

Personnel Emoluments

2,400,000.00 0.00Repairs And Maintenance

0.00Local Transport / Travelling 1,915,200.00

7,562,400 0.00 7.562,400.00 7,ns,467.25

0.000.00

0.004,219,200.00

0.00

4,2 r 9,200.00

0.00

r 0,s80,000.00Administration Costs

Medical

Activitv

0.00 0.00 0.00 0.00

Fee On Boarding Equipment and Stores 38,862,000.00 0.00

0.000.00Loans / B0norving

IlIiscellenous I ncome

0.00 0.00

0.00 0.00 0.00

2,625,000.00 0.00Income From Farming Activities

Rent income

0.00 0.00 42.000.00
i

Accommodation 0.00

0.00 0.00Income From Posho Mill 0.00 0.00

0.00 0.00 0.00 87.200.00

\j ct ro 3o1;s Hieh Scho u i

244.560/o I

M&l parents' contribution s0,625%

0.00

2,400.000.00

957,400.00 
i

SMASSE

I

I

Income From Bus Hire
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0.00%

0.00%

0.00%

2.625,000.00 5.275.8 r 9.00

0.00 0.00

300,000.00 18,000.00

0.00 0.00

0.00

0.00 0.00

0.00

545.00

3.799.592.00

4,905,000.00

0.00%

36.33%

55.02%

81 .750h

I 10.109i,

0.00% 
i

0.009'"

90.50%

109.80o/o

56.879',o

6.00%

0.00%

I.l

I
l

1

Exams And Assessment 0.00 0.00
---.1

I

-.1

I
--J

I

7

t-

I
0.00 0.00 0.00 0.00

I

I

0.00 0.00 0.00

Income From An1' Other Investment 0.00 0.00 0.00 0.00

Total I ncome 2,625,000.00
I

Textbooks
l

0.00 0.00

Reference Materials 0.00 0.00 0.00 0.00

Exercise Books 1,990,000.00 0.00 I,990,000.00 1,800,973.00

Laboratory Equipment 900,000.00 0.00 900.000.00

Intemal Exams 600,000.00 0.00 600,000.00

988, r75.00

34 1,201 .00

Teaching / t eaming Materials

Chalks 0.00

0.00

0.00

Teachers Guides 0.00 0.00

Administration Costs 0.00 0.00 0.00

Bank Charges r,500.00 0.00

(7) Expenditure For Operations

Personnel Emoluments 6,906,00.00 0.00 6.906,000.00

Repairs, Maintenance & Improvements

Local Transport / Travelling

6,000,000.00

1,200,000.00 0.00 r,200,000.00

Electricity, Water and Conservancy 1

l
1,974,000.00 0.00 1,974,000.00 65 1,754.00

1,321. r43.00

33.02% J

0.00

0.00%

0.009i,

Fee For Hire of Ground and Equipment

Interest Income 0.00 .

(6) Expenditure For Tuition

300,000.00

I,500.00

0.00 6,000,000.00
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o Medical

Gratuity

Purchase of fumiture

Construction of Boardroom

2,400,000.00

1,650,000.00

0.00

2,700,000.00

856,000.00

2,400,000.00 233,039.00 9.71%

|8.44%

I,650,000.00 3i.62%

0.00 0.00 0.009'0

0.00 0.00 0.00%

1,576,000.00 556,700.00 i5.3lt%
688,000.00 15.862%

3,33 l,000.00 r,608,860.00 48.2996%

2,700,000.00 r,080,000.00 10.00%

0.00 856,000.00 ii)0.009i,

0.00 0.00 0.00%

10.637,463.00

2,400,000.00 5,995,s30.7s I t68.79%

1,945,200.00 3,4\9,725.00 115.80%

7,5625,400.00 s,89 r ,333. l0 77.900

0.00

0.00

0.00

0.00
I
I

l

8

0.00

1.200,000.00Administration Costs 0.00 t,42t,264.00

Activity Expenses

SMASSE 0.00 0.00

(8) Expenditure For infrastructu rc
I

Construction of classrooms 1,576,440.00 0.00
I

I

Construction of Students toilets l ,500.140.00 0.00

Construction oIDORMS I

I3,331,000.00 0.00

Purchase of machinery
0.00 0.00

(9) Expenditure For school
fund/lunch/boarding
Personnel Emoluments

I

I

lr l,776,800.00 0.00

Repairs, Maintenance and [mprovements 2,400.000.00 0.00

0.00

0.00

0.00

1.945,200.00

0.00

7,562,400.00

Local Transport / Travelling

Medical Expenses 0.00 r 18,298.00 t t8,298%

Administration Costs 4,2t9,200.00 0.00 4,219,200.00 t0,617,944.3s 25r.65%

620.680.00

90j3%

1,200,000.00

688,000.00 
i

I1,776.800.00 
I

Electricity, Water and Conservancy
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Acti vity 1,6s0,000.00 0.00 r,650,000.00

Gratuity 0.00 0.00

Lunch Program 0.00 0.00

0.00

0.00

I 0.00

0.00

0.00 38,862,000.00 i9,168,845.20
Expenditure For lncome Generating
Activitv 2,625,000.00

Insurance Costs 0.00 0.00 0.00 0.00

Other Expenses On lnvestments 000 0.00 I0.00 0.00

Rent Expenses 0.00 0.00 0.00

0.00 0.00 0.00

Loan Interest Repayment 0.00

0,00

0.00

0.00Loan Principal Repayment

Acquisition Of Assets 0.00

147.29/o I

81.70% i

0.00%

0.00%

89,819',0

0.00%

0.00%

0.0096

0.00%

0.00%

0.00%

0.00%

Boarding Equipment and Stores 38.862,000.00

2,625,000.00

0.00

0.00

0.00

0.00

0.00

0.000.00

Totals 71,040,600.00 0.00 7 t,040,600.00 i ss ,788,,091.65 0.00

9

ljarc Soys Sc'hoo!
Ann ual

Comments on siqnificant underutilization (belon'907, of utilization) and anv overutilization above I00o/o
i. Overutilization in Exercise books and Lab equipment in Tuition Account was a result of increase in price after budgeting.
ii. Underutilisation in other vote heads under Tuition Account was due to Lack of funds. Irunds received was less than the funds

budgeted for.
iii. Underutilisation in Operations Account rvas due td unavailability ol lunds i.e Funds receivcd rvas less than u,hat g,as expected

during budgeting. Horvever, the Repair Maintenance & Improvement Vote rvas utilised in the Infrastructure account and
medical vote very Iittle money was received which procure drugs for emergence cases in sch<lol.

iv. Overutilization in Operation Account especialty in LT&T rvas due to increase in fuel hence increase in running costs and
major repairs on vehicles. Administration cost items like stationery, CCTV prices rvent up hence overutiliz-ation.

a

I ,381 ,020.00

0.00 2,357,915.00

0.00

Bank Charges 0.00



\iono &oys. lligh Se*ool
.. Annua antt{in a the-vearended i)04'Jtrne-20?3 " .

In school fund Account:
(a) Underutilisation in Electricity Water & Conservancy, and Activity w-as due lack of funds. Funds.collected rvas ldss rhan

rvhat was expected, thus couldn't be spend as budgeied.
(b) Overutilization in-

-Under Boarding,the prices of loodstuff such as Beans, maize .sugar. u,heat flour and nteit prices \\,ent up almost dout,le
than what was budgeted for,this r'esulted into more pending Uiits.'
j,tndel R.Plir: Maintenance & Improvement, there was over utilisation ,s a result.of several repairs made by the school.' 
The school did repair works as a matler of urgency in areas such as. Classrooms r.r,here some classes frrJ a",i,.g.J fl""r;
and tiling rvas dong to curb the problem perrnanentl)', several students chairs and lockers uere repaired. construction of
metal doors, window panes purchases and fixing, repairing the kitchen chimney,. repainting of the classrooms, construction
of walkwavs.
-Personal emolument, the school engaged BOM teachers as a result of shortage in TSC emploled staff. There were a
number of casuals employed by the school too.
-Administrative costs: There was over utilisation under this vote due to increase in prices of stationeries i.e printing papers.

l0

tatrmgtrts For
+_:



Njoro Boys lligh School

Annual Rcport and l-inancial Statcntents l'or thc ycar cnrled J0rh Juno 202J

10. SignificantAccountingPolicics

'f hc, piincipal accounting policics adopled in the preparalion ot'these flnancial statements are set out
bclow:

Stutcmodl ol'cornpliance and basis ol' preparation
lhc finirncial staiemcnts hav6 been prepared in accordance with and conrply with lnternational
I)ublic Seotor Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
llcporting under thc Cash Basis of Accounting and applicable governrnent legislations and

regulations. l'he financial stotements comply with and conform to the form of presentation
prcscribed by the Public Scctor Accounting Standards Board ofKenya.

This cash busis olaccounting has been supplenrented with accounting firr: a) receivables that
i'ncludc school li;es liom parents. imprest, salary arlvances and other receivables and b)
payablcs that include deposits and relentions ancl payables from operations.

'['hc financial statements are prcsented in Kenya Shillings, which is the functional and reporting
cutrcncy ol'lhc s.chool, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policics adopted have been consistently applied to all the years presented.

2 llecognition of reccipts and payments
I'he .vchool rccognises all rcceipts fronr the various sources when the event occurs, and the

rclirtctl cash has actutlly been receivetl by the .schooL ln addition, thc school recognises all
cxpeirses when the cvcnt occurs, and the related cash hts actually been paid out by the school-
lncome arising tiom scho<ll fces is rccognised when thc event occurs whether cash is received

or not. Expenditure arising lrom operations is recognised when the event occurs inespective of
qcceipt ofcash

I n,kintl contributions .
ln-kind 'bontributions are donations that are rrade to the school in the lbrm ol actual goods
and/or services rather than in money or cash terms. 'l'hese donations may inclurJe vehicles.
cquipment o? personnel services. Where the financial value received for in-kind contributions
oan be reliably determined, the school includes such value in the statement ol receipts and

Payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivulents
(lash and cash equivalcnts comprise cash on hand and cash at bank. short-term deposits on call
rind highly liquid inveslments with an original maturity of three months or less, which are
readily convertible to known amounts o[cash and are subject to insignificant risk ofchanges in
value. [lank account balances include amounts held at various financial institutions at the end
ol'the financial year.

J

ll
o

:

I

i

{.
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Njoro lloys lligh School
.Annual Rcport and Financial Staternents For the year ended J0il'June 2023

Accounts Reccivable
For the purposes ol these financial statements, imprests and advances to authorised public
trlficers and/or institutions which werL' not surrendered or acc:ounted lor at the end of the

flnancial yeai are trcatecl as rcccivables. Accourlts rec-civirbles also include school fees billed to
parents I'or services rcndered but not paid. 1'his is an enhancement to the cash accounting
policy. Othcr aocoirnts reccivables are disclosed in the financial statemcnts.

Accounts Payable
iror the purposes of these financial statements, dcposits and retentions held on behalf of third
parties have been recognize'd as accounts payables. This is in recognition of the government
practice ol' retaining a portion of contracted services and works pending lulfilment ol
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditure incurred for the purchase ol goods. works and services that has been

rendercd and not settled. This is an enhancement to the cash accounting policy adopted lor
public secondary schools. Other liabilitics are disclosed in the financial statements.

Non-current assets
Non-currcnt assets are expensed at the time of aoquisition while disposal proceeds are

recognized as rcoeipts at the time of disposal. However, the acquisitions and disposals are

rc'flected in the school lixed asset register a summary of rvhich is provided as a memorandum to
these tl nonc ia I statemL'nts.

Iludget l

'l-he budgct is developed on the same accounting basis (cash basis), the same accounts
classitlcation basis, and. tbr the same period as the flnancial statements. The schoo/ t budget
was approved by the School Board of Management. A comparison of the actual performance

against the oomparable budget for the flnancial year urrder review has been included in the,

linancial statements.

(-'omparative figurcs
Where necessary comparative figures for the previous tlnancial year have been amended or
reconfigurcd to conform to the required changes in presentation.

Subsequent cvenfs
-l'here 

have been no events subsequent to the financial year end with a significant impact on the

llnancial statements for the year ended 30'l'June 2023

6

8

9

I
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I
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i
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I

I
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Nfont Bov.s ['tigh Sch<xtl

Irrnuul Rep<r rl an<l Financial Stutements For the ycar cnded lOth .lune 202J

I l. Nntcs 'l'o J'lre Financial State ntents

I (Jovcrn nrent Ontnts lirr'l'uitiorr

0.00 0.0c)

r,523,958.75 1,e80,018.00

.!,,{11g1o11Ei1uipment

lntcrr)al l'lxitnrs

879,936.00

0.00

9'74,6t0.00

67 5.306.20

5s l,880.00

s2s,000.00

0.00

3,'732,204.2t)

l'eac.[ue
C)tlrers 0tllrfi)
'Iirta I

/ Lcarnin Matelials

0.00

J,J7{t,504.75

2 (iovcrnment Grants for Operations

Pcrsonne l'Enrol uments

RcPairs And Maintenancc

-!qc,Utglxort / 1'ravelling

I: lc

Medical

d Water

Acti vlty

'l'otrl

3 (loverntncnl Grlnts for infrastructure

'l'rarsition inlrast ts

Adnrinistration []lock

llconomic stimulus grants

0.00

10,06

0.00

0.00

5,526,200.005,030,500.00

.__ I,80

l2

0.00

l,134,800.00

I,142,115.00

827, 100.00

7.!?qgL
1,500.00

1,070,632.30

2,140,376.00

000

6,212,500.00

I,393,200.00

0.00

0.00

16,342,908.30

5,348 500.006, 120,000.00

0.00

0.00

6,120 000.00

0.00

0.00

0.00

0.00

l3

5,348 500.00

i

I

I

I

l!St-!tc_,ti,x U,ICtiq!' ____ _.- .-

trxercisc Ilooks

I

,I
i

I

i

,'I

{

I

!

rj

J

I
i

I

I

I

:

.

,l:'

AdrniniStration Costs

Other Vote I-[eads (specify)*

I!

Maintenance & Improvement

9 :\v-@sq ill!!9 c 2f t 14 9 gvr 2 leu-!.
'Iirral l
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Ni,,ro Boys lligh Schonl
Alrnual ll,cplorl anrl Finrncill Stateinents !'or the year ended 30th June 202J

4 School Fund lncome - l)arerrts Contribution/Fees

I)crsonne l cmoluments

li.:gt irs and maintenance

l,osal trans ort / travel 1

Electrici nd water

Mcdical

t2,455,625.75

5,869,509.00

2,228,424.00

7,n5,46'7.25

0.00

Adnrinistral ion txrsts 10,578,885.00

2,734,299.00

75 6'71 l,ltt.50

t3,72t,6t3.75

4,773,156.00

4,224,167.75

633,143.00

0.00

9,97 t ,t64.00

39,616,605.00

0.00

0.00

0.00

94).6t4.60

l).\ [.cvics*

47,721,397.40

0.00

()thers; Iiccs ar.rcars 1 301 99 5. s0

[)arnages

l'otal

5 Misccllaneous I ncontcs

Rertt Income

lnconre [irom l;arming.Activities

Acconrrnodation

Incorlc [rrorn Posho Mill

lncornc. From Bus Hire

liee,l.'ur l-lire of'Ground and Equipmcnt

Inconrc Iirorn Crants and f)onations+

lnterest lncome

863,31 1.00

90,081 29.50

t42,344.00 249,700.00

5,00,1,275.00 2,448,970

0.00

13,000.00

0.00

0.00

0.00

0.00

0.00

42,000.00

0.00

87.200.00

0.00

0.00

0.00

0.00

0.00

5,275,819.00

0.00

2,111,670.00

[)ividends Inconre

l.oans/Bbrrowings *

Otlrcr Inconre (specify)s

'l'otal

t4

, r;l

4{iviu----_
f'ce rjn Boarding Equipment and stores

0.00

0.00



Notes to the F inancial Sl:rlenlents (continued)

6 'l'uition

lxcrcisc Llooks

Icxtbooks

I{e[ercnce materials

[.aboratory Equipment

'l'eaihing / Leirrning Materials

Ux(ms And Assessment

Tcachers Cuides

Bank Charges

Otltcrs (sltccirt)

'lola I

1 o rntions

lilectricity And Water

M cdical

Activity Expenses

Insurance Cost

( )then (specily)

0.00

8 017 172.00'l'otr I

1,985,075.00

0.00

0.00

0.00

667,850.00

523,850.00

553,6 r 2.00

I,800,973.00

575.00

9ti8 175.00

3, r4 ri94.00

0.00

0.00

0.00

34 l,201 .00

0.00

731 173.00

786.00

0.00

5 ,639,847 .003,'199,s92.00

0.000.00

I,754,774.50

5,278,5 50.00irs And. Maintenance & Im

Porsonnel Emoluments

Scrvicc Gratuitv

l(e rovements

1,249,335.00

___),!21261!9_
0.00

1,321,143.00

t,472,730.00

:J) 039.00

65 1,754.00

620,680.00 579 5 5 0.00

445,373.00

0.00

16,420,159.50

t5

Njoro Boy,s t[igh School

Annual Re llort and Financial Staternents For the year ended 30th June 2023

I

;l

l

1

I

I

i

i

i

;,

I

I

!

18,000.00

Adrninistration Cost

l.,ocal. 1'nrnsport / Travelling

0.00 0.00

.rl



Notcs to tbe Financial Stttenrcnts (continued)

8 Infrastruclure

Construction of classrooms

Constructiorr of library

(lonstruction ol' dormitory

556,700.00

0.00

I,(r06,980.00

0.00

s,335,395.00

0.00

0.00

0.00

0.00

0.00

0.00

s,J15,J95.00

I)urcluse ol' f'urniture l.()80,000.00

856,3 35.00Iloardroorn projcct

Toilets Projocts

I)rilling ol' boreholes

Bank charges

'l'otal

9 lloarding And School Fund

Service Cratuit

Ilc irs And Maintenanoe & Inr rovements

[-ocirl ']'ransporr / Travelling

F.lectric it And Water

Mcdic

rr88,380.00

I,575.00

4 789 970.00

:

I

'I

:

s

Adnrinistrat ion (losts

!'unqlEgl rant

!lItLll'{cel
omo Cene

F Ort Boarding Equipnrcnt and Stores

I(cnt Ex cnses

aLoarr Princi t lle ent

Loan Interest Re nrenta

uisition Ol Assets

P c nscs 0.00

r,381 ,020.00Activi

t3,629,220.00

0.00

t0,637,463.00

5,891,333.l0

0.00

s,995,530.00

3,4t9,723.00

4,362,428.00

2,840,41 t.00

3,209,882.70

0.00

9,908,432.00

0.00

0.00

__ 2,357,935.00

59,368,845.20

0.00

0.00

0.00

I 18,298.00

10,61'7,944.35

0.00

38,320, I 17. l0

2,435,700.00

0.00

0.00

0.00

0.00 0.00

0.00 0.00

0.00

628,150.00
'l'otal

expenses

t6

99 78n,09 t.65 75,J34,340.110

, N.joro Qoys ltigh School

:Al!I gttl_llepg Tll !q ft ng n qgt 
-S 

t{' n! t ltt F_olt he Leilglflg{ r o" ly no :9]3

0.00

,\
L

I

I

I

I

'I

I

.,I

,

Personnel Emoluments

E$_qls_c.t 
gt Activitics**

0.00. lnsurance Cost (Life Properry''1



Uporations Account
School f]untl
AccounUBoardir u___

liann Acctxrrrl

Accounl
I) rerrl Associali(tn
I)cvcl cnt /\ccor.rnt

- Irrcorrte Gcncrating
Activities,A.ccount

Active

Act ivc

I r 0l 8781 69

1t01878304

23t,420.95

2,03 3,398.90

Aclive 563, 139.4 l

Active I I 0l 884487

I 108024238Ac:tive

25.423.50

94.023.15

34t76 00 760, 154.00

77 5.00 34't75.00

1,345,755.00

,1,J28,092.86 l,075,863.76

Active

Active I I08032761

Irr lrts truct rrlal Account Act ive

'l'r-rtal

I I C.rsh ln IIuntl

Notcs and Coins

'l'0tll 2,251.71) 2,115.80

1,8 t0.20

17,668.90

54,370.06

23,478.50

Iti7,90l . I 5

2,251.70 2,I 15.80

l2 Sholl Tcrnt Invelitntcnts

erative Sharr:s

I'ixed os)t accounts

OIher lnvestments

0.00

t7

I

,Njorc lloys lligh School

.n,yy_rUlppgrlf_l,t{.!Bqt_,4_ry!:IeqtsFgj_1!91-et191!9{3otlgryJox

Nolcs to the Firrancial statements (c<lntinued)

l0 tlank Accounts

I'u ition'Account

i

I

t',

;Total

I

I

l
i

I

I

i
i

l

I

I

i

'-'41' I

r r 0l 879203

I 108023981

1272433722 15,725.00

0.00

0.00

0.00

0.00

0.00 0.00

0.00 0.00

0.00



p'L,il; Ji j[ Ji*ll'J,-ryr $rere!$re. t]r :ei r entlcd 30'h June 2023

Notcs to the ['inancial Statcntcnts (coutinue<l)

'' l3 Accounts llcceivablc

, Irct's Arrcars 32,462,6,10.40

t!r"r-!!ttlrr s Reccivables

$'iilit114.,]rlrlg9s (ist/schedule attact

rorr'st { lisVsclredt
ll---- L+.----

rle aftached

Rcnt iurcurs isVschedule attached

:lirtal 1(\2 610.;10

o/o of the

total

l,ess than I Ycitr
5,028,176.00 | 5.4897o/o

[]ctwecn l- 2 Years
853,190.00

llciween 2-3 Years
0.00

Over 3 years

lotul (sbould tic to uotc 13 u) 32,462,610.'10

: ' 1,4' Accounts PaYatrle

Below and APPendix 1) 16, 066,698.20

Prepaid Fees 0.00

Rctbntion Monies

Unpaid salaries and statutory deductions 0.00

Caution moneY 0.00

Other payables ('spccifY)

29,738,259.90

0.00

73[i,259.90

o/

oh

93.'l07\Yo

o/ 29,138,,259.90 I00(,

0.00

0.00

0.00

0.00

16,0 66,698.20 9,234,621.30 
- 

l

;

I'Iotal

7o of the

total21122-21)?3

1.87 r,190.00

0.00

6.292%

%

0.00

27,86'7,069.90o/

9,234,621,30

I8

I

' l3 b Agcing Analysis of Accounts lleceivable

0.00

0.00

I

,J

0.00

0.00

0.000.00

29

2021-2tJ22

%

26,58 I,074.40

'frade Creditors (See Ageing

0.00

0.00



1 i :Njotut llays l{igh Ss'tunl
Annual Rc rrt iurd Finuncial Statcntt'nts I'or thc year cnded 30th June 2023

' Notcs to the F ilruncial Statcnlertts (continucd)

l4r. t'ln An:rl sis of Accourrts Pa uble

Less tharr I ycar

l]trtwccn l- 2 years

[]ctwcerr 2-3 years

I ( )vr:r .) yeurs

I5 l'unrt lJulancc llrought I'orward

" IJank Balances

(lash Balartccs
I Short 'fernr Invcstntents

,iieccivables

ablcs

Current FY "1, of thc
total

16,066,698.20 t%

0.00 o//n

0.00 /o

0.00 /o

16,066,698.20 9,234,621.30

2t 5til 618.16

7o of the

total

100"h

'l'otal

12.80%

2'1.195%

o/

o/

Com pa rative
FY

6,123.210.00

2,51 l,4l 1.30

0.00

0.00

5s2.016.96

0.00

6,628. r0

1,075,863.76

2,I r 5.80

29,738,259.90

9,234,62t.30

l8 s9l 255.46

30,257 617.40

t2,223,007.00

l9

'frrt:rl (sboultl lie to note l4)

r.

I

I

l

I

I

:

I

0.00



Nj.(trl Boys lligh St;hool

A rnu:rl llcl)orl iln(l Financial Statements For thc year endctl 30th Jrrne 2023

Othgr inr portant clisclosure notes

IITSAS Cash Standard encourages an entity to disclose accrual related inlirrmation in relation to an

cntity's asscts and liabilitics. 'l'he not,:s outlined below are disclosure notes in relation to the school's
, uon- llnancial assets and liabilitics'

l6 Non-iu rrcnt Liabilitics Suntmary

IJiurk l,oans

()utst.ulding [.eases

Ciatuity And [.cave l)rovision

Othcrs (specily)
'I'0tit 

I 0.00

1.7 Biologicul usscts

Cattle

Coats

Coltie 0r I'ea Plantation

Ptrultry ,

-QtlsuGlcs4)-
'f otrl J

0.00

095 000.00

Ilorrorvin satbe tnnln ol'the ear

-P-qtof1n_B! ,ig1 ing the year

0.00

0.00

0.()0

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3,200,000.00 2,49s,000.00

0.00().00

620.000.00895,000.00

0.00

0.00 0.00

0.00

0.00

J,l15,000.00

0.00

0.00

0.00 0.00

0.00

0.00Balance st the cn(l of the ear

20

0.00

'jr

,')

l.

I

I

I

i

I

I

I

I

1

I

!

I

i

.t

I t3 llorrowings

l'lire Purchase

0.00

'['rccs

Repayrnents during the year



Njrtro Bo1,s llilih School
Aunrral,ll,r.port :tn<l Financial Statenrcnts For the year enderl 30(h .Iune 20iJ

()lhcr inr prl rta n t rlisclosu rr: nolcs

l9 St0ck/ l nvcntorv

l.ab ct.rnsumablcs 116.80e.20 0.00

l-'arqn pltldycq

l\ledication
(- tin:-1ruct ion Matorials

0.00

7r,5t5 0.00

0.00

s-!q!iglcrl 698,910.00

1,,673,172.20

0.00

0.00

I'IIIAL T}ALANCE AS A'I'JOTII JUNE 2023

DIt CR
(lash rrnd Cnsh e uivalerrts

Bank Balanccs 4,328,092.86
(lash lJalances 2,25 t.70

32,462,640.40

Payrnents for Tuition

Pryrnenls lor opcrations

Paylnent tbr i nfrastructure

Covernment grants tbr tuition

Governmenl grants infrastructure

School Fund Income- Other receipts 90,081,229.50
()ther. receipts 5,275,8t9.00

3,148,894.00

152,567,412.61

3,378,504.75

10,063,543.00

8,047,472.00

99,788,09 r.65

4,789,970.00

I o, rzo,ooo.oo

Short term investrnents 0.00

llcceivables

ments

.. l)rior Year

.AfIS-tngll--
['und l]alunce b/f

Ilqvublcs 16,066,698.20

2t,581,618.16
I'OTAL

2t

152,567,112.61

i

t'

lroocl stu fl .s

__.]+:.----_

i

I

0.00186,238.00

0.00

0.00

Boarding and school lund payments

Government grants for operations

I.
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Njoro Bo.1,s I ligh;\chool
A_'1t g aJ R9pr1111.1!_!'g 

9 ncial Stattrnre nts lror thc year errdcd J0Il'June 2023

20 l'rogrcss On F oltow Up Of Auriitor Recommendations
l'trc lirlloling is the suntntary of issues raised by the external auditor, and managemenr
comments that wcre provided to the :ruditur.

.,

Imnrediately

Imnrediately

lmmediately

Immediately

Imrnediately

Irnnrediately

-).

.l Maintaining fixed
Assets re rster

School attendancd:
register not updated

lieceivab les/su ndry
dobtors recovering
lbes arrears and
ensuring maximum
collection of lees

.5

a

6

Annul procurement
plan thlt is not
updrued

Computerised
management
accoulrtlng systcm
unablc to piint
IPSAS trial balance

Supporting payment
vouchcrs adequately
with I-POs & LSOs

-The management has
put updatcd annual
procuremcnt plan in
place and all processes
to be implemented.

-'l'he ntanagernent has
put it in place in Iine
with the computerised
accounting systems that
provides IPSAS
statements

'fhey agrecd that all
payment vouchers shall
be supported accordingly
by attaching the LPOs &
LSOs

[(eso lved

l{eso lved

l(esolved

Entries of all assets shall
be made Resolved

-The management
maintains students
attendance rcgisters on
daily basis through class
teachers and checked by
principal on wcekly
basis.
-l'hc school has an
existing strategy of
collecting % of t'ees as
they open,the balance
collected afler rnid term
or after'one ntonth.
-Fees in kind collection
was highly encouraged.
-lt was agreed that
BOM to source Bursary
for need students and

Resolved

Reso lved

22

.Li

,)

i
I

.i
i

i

,i

I

i

I

I
i

I

i

I



N joro llo.ys

Annuul llcl
Iligh School
rort and Financial Statc rnents lior tltc year ertded 30th June 2023

1

a

non-recoverable
rece ivablcs to seek

adthority to write oft'as

bad dcbt..

-'though the school has a

budget, payables arises

due to inllation. non

collection of 100% fee

and latc collection ol'
both the school fees and

grants.
-l-lowever with the BOM

involved in collection of
fees, the school will trY
to pay and clear all its

able s in future.

It was agreed that all
money for M& I to be

transf'erred immediatelY
to in liastructure accoullt

It was agrecd that

management will liaising
with Ministry of
Education for authoritY

concerning co-curricular
activies at all levels

The tnanagements has to

prepare rnonthlY bank

eweco nciliations
together with monthlY
trial balances.

T'he school management
nraintains suppliers
legers which can Print
statements for suPPliers

at an iven ttnte

ltesolved

Resolved ImmediatelY

Financial year 2023'
2024

tt

9

l0

Resolved

l{esolved Monthly

Resolvcd Dailyll

Sign and Date
Cliicf PrinciPal

l'',1 ,, tz

F,nsuring
availability of funds

bclilre procuring.

In liastructure funds
t ran s lisr.

'l'ranst'e r ol'funds to

Kenya SecondarY
School Heads
Association

Ilank l{econciliation
State menh;

Payables Register

,:l.j

Financial year2023'
2024

t

i
23
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a

I

I

t

i

I

I

)

,l
i
t

'I

.i

I

I

21



Njoro Boys Hi
Annual Repo

'gh School
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

4. GOOSE BUTCHERY& GENERAL ST]PPLIES

5. ]!{ARY WAIRIN,IU KIMUHLI

6 BI-1JE CORE VENTURES

IO. G\{AX ENGTNEERING

289,700.00

451.524.00

Construction Of Buildings
387,500.001,329,985.00I. ELEPHANTHARDWARESTORES

r 09,800.002l 8,100.002. D.B ELECTRICAL & HARDWARE

0.00I,620,000.003. BETHSTACE MACHINERY SOLUTIONS LTD

407,300.003,168,085.00Sub-'I'otal

Supply Of Goods

r,438,940.002,656,480.00

958,47E.00I,120,158.00

150,750.00

174,420.00

0.00585.000.008. TREDAN ENTERPzuSES

9. MARY WAIzuMU NGUN,IBA

rll SAivIUEL KIPLANGAT 323.600.00

1<

504,000.00

0.00

104,452.007. KENKANAGENERALMERCHANTS

--.-,-!.,.:



iijoro Boy-Hlgh Schqol,
Annual.Report and Fina

I3. PATIVIAT BOOKSHOP LTD

14. PAMFLOY ENTERPRISES

l4l,010.00533,680.00
I 5-TANYATEX STATIONERS

16. GENESIS SOLUTIONS LTD

1 7. STREAMLTNE CONCEPTS

I8. ELIZABETH CHEPCHIRCHIR BII

I

304.000.00I9. ROSEMARY TViOGURE NJINCIRI

262.6s0.0020. WANJAKAY MERCANTILE

231 ,973.00

r28,050.00

12,124,911.20

64,732.00

254,790.00
I24. BEECKLE NETWORKS

2 I 1.500.0025. NAN,ISA-MS ENTERPRISES (EA)

t37,725 00r34.630.0026. TOPN{AMU GENERAL SERVICES

r 65.300.00108.050.00

986,984.00

27. BLINK BYTE TECHNOLOGIES

2S.COPYCATE ENTERPRISES LTD

488,685.0029.SLNTRAT.\SFER KENYA INVESTMENT LTD

773,102.00Su b-Total

a 2,917,428.20 874,4EE.00

503,340.00 352,400.00

32E,658.00 5 I 1,178.00

518.500.00 225,700.00

135,000.00 120,000.00

r40.890.002I. KNAMBA EVANS ENTERPRISES

22. DEVASHISH ENTERPzuSES LTD

Su b-Total

Su pply Of Services

23. BEHOS ELECTRICALS

26

6,31s,910.00

'a

I

temen ts For the vea r ended f6il June 2023

I

I

I
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I

I

I

I

I

t2.t21,911.20i G rand Total

Annex 2 - Summary of Fixed Assets Register

Buildings And Structures

N,[otor Vehicles

Office Equipment, Furniture And Fittings

Tools And Apparatus

205,855,210.00 4,789,,970.00

9,J00,000.00

26,479,500.00

31,853,500.00

1,578'000.00

14,800,000.00

192,000.00

3s0,000.00

210,645,180.00 i

9,300,000.00

26,179,500.00 
I

3l,853,500.00

14.800.000.00
r

Other Machinery And Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

192,000.00

I

__l

I Total 1,070,408,210.00 i 4,789,970.00

350.000.()0

1,075,198,180.00 
l

0.00Land

Textbook

ICT Equipment

27

_ : - .:.:-_:

780,000,000.00 780,000,000.00

1,578,000.00


