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l. Acronyms and Glossary of Terms

Provide a list of all applicable acronynts and glossarv of terms e.g.

BOM Board of Managcmcnt

CEB County Education Board

IPSAS Intemational Public Scctor Accounting Standards

KCSE Kenya Certificate ofSecondary Education

PFM Public Financc Management

PSASB Public Sector Accounting Standards Board

FY Financial Ycar

FDSE Free Day Secondary Education

BES Boarding Equipmcnt & Stores

SES School Equipmcnt & Stores

RMI Repair Maintcnancc & Improvement

EWC Electricity Watcr & Improvement

ICT Integrated Computer Tcchnology

II
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.It is located in NAIROBI County, WESTLANDS Sub-County

The school was registered on20106l1986 under registration number GlAl477186 and is currently
categorized as an EXTRA COUNTY public school established, owned or operated by the
Government.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

I MR. FRED KAIGUA Chairman 02105t2019

2 MRS. LUCY RUKUNGA Secretary - Principal 02t05t2019

., MR. JAMES GATHURA Member 02t05t20t9
4 MS. AGNES JACOB Member 0210512019

5 HON. TOM OBONDO Member 02t05t2019

6 REV. DANSON KANGA Member 02105t20t9

7 MRS. SUSAN KARIUKI Member 02t05t20t9
8 DR. MARY MWIANDI Member - Rep CEB
() MS. EVELYN LUGALIA Member Rep Teachers 02105/2019

l0 MR. FRANCIS KOMEN 3 Members - Sponsor 02t05t2019

ll MRS. MARY SIAMETO 02t05t2019

t2 MRS. MARGARET NGARI 02t05t20t9
l3 MS. FENNY MWAKISHA Member - Community 02t05t20t9
t4 MRS. MARGARET MUYA MemberSpecial Needs 02t05t2019

l5 MRS. JOAN NYAGA Rep Students 02t0st2019

ltl

The school is a day/boarding school and had 1544 number of students as at j(//' ./unc l()l l. It has 7
streams and 70 teachers of which 14 teachers are employed by the School Board of Management.

Name of Board Member Desisnation Date of aooointment

0210512019
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance

Management Act,2012 and the Fourth Schedulepara2l and 23 of the Basic Education Act,

2013.

(c) Committees of the Board

I
Executive
Committee

MR. FRED KAICUA BOM CHAIR 0 out ol0
MRS. LTJCY RUKUNGA BOM SECRETARY 0 out ol0
MR. JAMES GATHURA BOM MEMBER 0 out ol0
MS. FENNY MWAKISHA BOM MEMBER 0 out of0
HON. TOM OBONDO BOM MEMBER 0 out ofO
MR. RICHARD KIRUJA BOM MEMBER 0 out of0

0 out of0MRS. MARGARET NGARI BOM MEMBER
0 out of0MS. EVELYN LUGALIA BOM MEMBER

.,
Audit Committee, Finance,and general purposes
Committee

MR. RICHARD KIRUJA CHAIRPERSON 0 out ol0
MR. FRED KAIGTJA BOM CHAIR 0 out ol0
MR. FRANCIS KOMEN BOM MEMBER 0 out of0

0 out of0MRS. SUSAN KARIUKI BOM MEMBER
0 out ofOMS. AGNES JACOB BOM MEMBER

BOM MEMBER 0 out ofOMR. JAMES GATHURA
0 out ofOMRS. MARGARET NGARI BOM MEMBER

BOM SECRETARY 0 out ol0MRS. LUCY RUKUNGA

IV

Name of Committee Names of Members -r: ,-: ------ ,

Number of
meetings
attended during
the year



ST. GEORGES GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended -10'r' ,lune 2021

BOM MEMBER
J Discipline, Ethics and Integrity Committee

MR. EVANS GATURU CHAIRPERSON I out of I

MR. FRED KAIGUA BOM CHAIR I out of I

REV. DANSON KANCA BOM MEMBER I out of I

MR. RICHARD KIRUJA BOM MEMBER I outofl
MR, JAMES GATHURA BOM MEMBER
MRS. MARGARET NGARI BOM MEMBER loutofl
MS. EVELYN LUGALIA BOM MEMBER loutofl
MRS. LUCY RUKUNGA BOM SECRETARY I out ofl

4 Academic Committee
MS. FENNY MWAKISHA CHAIRPERSON 2 out of2
MRS. LUCY RUKUNGA BOM SECRETARY 2 out of2
MRS. SUSAN KARIUKI BOM MEMBER 2outof2

BOM MEMBER 2 out of2
DR. MARY MWIANDI BOM MEMBER 2 out of2
MRS. MARGARET NGARI BOM MEMBER 2 out of2
MR. JAMES GATHURA BOM MEMBER 2 out of2
MS. EVELYN LUCALIA BOM MEMBER 2outof2
MRS. JOAN NYAGA STUDENTS'REP 2 out of2

5 Development / School Infrastructure Committee
HON. TOM OBONDO CHAIRPERSON 0 out of0
MRS. LUCY RUKUNGA BOM SECRETARY 0 out of0

BOM CHAIR 0 out ofO
MS. EVELYN LUGALIA BOM MEMBER 0 out ofO
MR. JAMES CATHURA BOM MEMBER 0 out of0
MRS, MARGARET NGARI BOM MEMBER 0 out of0
ENG. OJUOK 0 out ofO
MME ROSA MBUNO SCDE 0 out ofO

6 Human Rights and Students' Welfare Committee
MRS. MARGARET MUYA CHAIRPERSON 2 out of2
MRS. LUCY RUKUNCA BOM SECRETARY 2outof2
MS. AGNES JACOB BOM MEMBER 2outof2
REV. DANSON KANGA BOM MEMBER
MS. FENNY MWAKISHA BOM MEMBER 2outof2
MR. JAMES GATHURA BOM MEMBER 2 out of2
MRS. MARY SIAMETO BOM MEMBER 2 out of2
MR. EVANS GATURU BOM MEMBER 2 orst of 2
MS. EVELYN LUGALIA BOM MEMBER 2 out of2

7

Adhoc Committee
(if any during the
vear) NONE

MS. EVELYN LUGALIA 0 out ol0

I out of I

HON. TOM OBONDO

MR. FRED KAIGUA

PUBLIC WORKS

2 out of2
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(d) School operation Management

For the financial year ended 301h June 2021 the School day-to-day management was under the
following persons:

(e) Schools contacts

(f) School Bankers

r 1635 - 00400
0722-260022
stgeorgesgirls440@gmail.com
www. stgeorgesgirlsnairobi.ac.ke

2 Name ofBank:
Branch:
Account Number

KENYA COMMERCIAL BANK
HURLINGHAM BANK
(r) scHool- FUND ACCOUNT - t1728s3t26
(rr) TUrTroN ACCOUNT - n728s3444
(rrr) OPERATTON ACCOUNT - l 1728s3762
(tv) TNFRASTRUCTURE ACCOUNT - 1214937942
(v) TNCOME GENERATTNG ACCOUNT - 12s2308s82

CO-OPERATIVE BANK OF KENYA
NAIROBI BUSINESS CENTRE BRANCH
SCHOOL FUND ACCOUNT - OI129123266000

I Principal MRS. LUCY RUKUNGA

2 Deputy Principal MS. EVELYN LUGALIA 358994

3 School Bursar MRS. MARY GITHINJI t]()M

4 Othcr (spccify)

VI

Ref: Desisnation Name ldentification

2'73415

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name ofBank:
Branch:
Account Number:

3. MPESA Pay Bill No. (l) 522123 ACCOUNT NO.l0l20K attached to ACCOUNT NO.
1172853126 SCHOOL FUND ACCOUNT

(2) 400222 ACCOUNT NO. I 591 # attached to ACCOUNT
NO.O1 I 29I23266000 SCHOOL FUND ACCOUNT

(3) 522123 ACCOUNT NO.86473K attached to ACCOUNT
NO.1252308582 INCOME GENERATING ACCOUNT
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(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VII
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3 Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance

a) Financi al performance:

SURPLUS/DEFICIT

CAPITATION GRANT FROM MINISTRY

2 5,000,000.00

20,000,000.00

15,000.000.00

10,000,000.00

s,m0,000.00

S U RPLUS/DEF ICIT

20000000

15000000

1mm0m

5mm00

0

-5000000

-10000000

r SU RPTUS/DE FICII

I+
r 2018 r 2019 2020 .202t

CAPITATION GRANT FROM MINISTRY

2018 2019 2020

r CAPITATION GRANT FROM MINISTRY OPERATION

I CAPITATION GRANT FROM MINISTRY TUITION

2o1e (4,365,481.25)

2ols (2,696,259.97)

2ozo (3,032,622.80)

lozt 14,153,708.94

OPERANON TUITION

2018 16,290,872.20 6,785,949.20
2019 22,072,2U.50 4,667,577.20
2020 20,'1 97,975.00 2,656,294.00
2021 12,848,350.05 2,M3,942.75

VIII

2027

I
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RATIO OF CAPITAT]ON GRANT PER STUDENT
YEAR GRANT NO OF STUDENTS

2018 23,076,821.40 1382 166981
2019 26,739,U',t 70 1430 18699.2
2020 22,8U,269.00 156'1 14640.8

2021 14,892,292.80 1544 9645.3

OVERVIEW OF GROWTH OF OTHER INCOME

GROWTH OF OTHER INCOME

YEAR INCOME
2018 't24,378,376.00

2019 127,541 ,819.82
2020 148,575,340.76
2021 8't,040,219.82

GROWTH OF OTHER INCOME

INCOME

150,000,000.00

140,0m,000.00

120,0m,000.00

100,000,000.00

80,000,m0.00

60,000,000.00

40,000,000.00

20,000,m0.00

2s0,000,000.00

200,0@,000.00

150,0m,000.00

100,0m,000.00

s0,000,m0.00

I
202t

OVERVIEW OF GROWTH IN EXPENDITURE

GROWTH IN EXPENDITURE
YEAR EXPENDITURE

2018 1 18,788,833.80
2019 1 30, 1 30,632.79
2020 224,605,450.28
2021 108,690,712.53

2 018 2 019 2020

GROWTH IN EXPENDITURE

EXPENDITURE

I
2021

I

IX

2018 2019 2020

RATIO OF CAPITATION GRANT PER STUDENT
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YEAR DEBTORS CREDITORS
2018 12,601,825.05 13,139,056.00
2019 15,844,654.05 17,721,sffi.15
2020 12,205,262 75 20,608,346. 13

2021 15,148,233.20 11,453,064.73

MOVEMENT OF DEBTORS AND CREDITORS

MOVEMENT OF DEBTORS AND CREDITORS

2s,000,m0.00

20,000,m0.00

15,000,m0.00

10,000,000.00

s,000,0m.m

2 018 20212019 2020

-DEBTORS -CREDTORS

CASH AND BANK BALANCES

6,m0,000.00

s,000,000.00

4,m0,000.m

3,000,0m.m

2,000,0m.00

1,m0,0m.m

CASH AND BANK BALANCES

I
-

X

YEAR BANK CASH
2018 4,365,475 30 207,557.60
2019 1,374,247.77 366,831.01

2020 5,212,520.45 22,106 81

2021 2,183,114.24 106,970. 1 1

2 018 20L9

aBANK r CASH

20212020



ST. GEORGES GIRLS SEL'ONDARY SCHOOL
Annual Report and Financial Statements For the year ended -10'r' .lune 202 I

b) Teacher Student ratio

Teacher:Student No. of Recruited Teachers \o. of 'l ransferred/Retired TSC Employed
Teachers

BOM
Teachers

70 1544
I :23

6 56 t.t

I ENGLISH 7.26 10
2 KISWAHILI 5.70 9
J MATHEMAT]CS 6.74 11

4 BIOLOGY 4.67 7

5 CHEMISTRY 4.67 5

6 PHYSICS 3.74 5
7 HIST. & GOW 1 0E t2
8 GEOGRAPHY 3.04 6

C.R.E 3.59 11
10 HOMESCIENCE 1.63 5

11 ART & DESIGN 0.81 1

72 AGRICULTRE 0.93 2

COMPUTER STUDIES 2.tl 2

14 FRENCH 0.81 1

15 MUSIC 0.81 1

16 BUS. STUDIES 1.63 3
t7 GERMAN 0.63 1

18 L]FE SKILLS 1.04 0
19 PHYSICAL EDUCATION 1.04 0

TOTAL 53.7

ffi
1. TEACHING LOAD

s/No POSITION NO.OF TEACHERS NO. OF LESSONS
1 1 6-8
')

2 12-15
3 (t) HoDS - loB GROUP N 11 18-20

(II) HODS- ]OB GROUP M 6 20-24
4 TEACHERS 27
2. SHORTFALLS FROM ESTABLISHMENT

3. TOTAL NUMBER OF TEACHERS REOUIRED (T.R)

4. TOTAL NUMBER OF TEACHERS REQUIRED
53.70

+ 7.11
TOTAL 60.81 TEACHERS

s/No POSITION SHORTFALL NO. OF PERIODS
1 PRINCIPAL (27-6\ x t 2t
2 DEPUry PRINCIPALS (27-t2) x 2 30
3 (r) HoDs - loB GRoUP N (27-18) x 11 99

(II) HODS. JOB GROUP M (27-20) x 6 42
TOTAL SHORTFALL 192 PERIODS

XI

9

PRINCIPAL
DEPUTY PRINCIPALS

Required Shortfall = 192
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Year Entry School

Mean

No. of Students joining

universities

No. of students joining other

learning institutions

20t tr 273 7.374(C+) 186 87

20t9 288 7.035 (C+) 168 120

2020 3 r6 9L)

c) Mean score in the year 2018,2019 ond 2020 KCSE

ofhrghcr lcarnory. lnclule the meun score orul eomment on rnpnttemcnt or othenrtse ts <rtnptred lo the stfurtl's scl scttrc.

d) Number of Candidates in the 2018,2019 and 2020 KCSE:

Yea r No. of Candidates

2018 273

20r9 2tttt

2020 316

e) Capacity'oftheschool

No. of

students

No. of

do rmitories

No. of Dining

Halls

No. of

Laboratories

No. of Toilets No. of

Libraries

1544 l 2 7 66 I

Inadequate Adequate Adequate Inadequate Inadequate

XII

7.s12 (B-) | Zn

I

I
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f) Development projects carried out by the school:

School Principal

PROJECT NAME SOURCE

OF FUNDS

AMOUNT PAID COMPLETION

STATUS

TTtI STREAM PROJECT (CLASSES) MOE 5576 I 3.00 90%

DORMITORIES REPAIRS AND

PAINTING

MOE 5,742,000.00 98%

t

t l:l
t!

i

a

se

lRl!lqll

hl: c,?? ?10 c?1

635.

3.-
t

XIII
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4. Statement of School Management Responsibility

Section 81 (l) of the Public Finance Management Act,20l2 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

The Board of Management of (Name of School) accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30'h June,202 l, and ofthe
school's fi al position as at that date

Name: Mq ?ael EprraqI
Designation: Chairman, School Board of Management

Date: lq\oc\u>{
5ECON D4

(.nt)$Nlt

1t\:$11'llbt

\11

t-)

(

t

Name: M\Os

Designation:

Oate: ary\o B \z-r,>-g

Name:VlA( mW-{ <^.irtr*(r
Designation: Bursar/ Finance Officer

Date: 14-\ge\aoa1

l.l

Cre+c; MArrt$rotA
School Principal & Secretary to Board of

)

XIV

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the instirution.
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NAIROBIOFFICE OF THE AUDITOR.GENERAL
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REPORT OF THE AUDITOR.GENERAL ON ST. GEORGES GIRLS SECONDARY
scHooL FoR THE SIX (6) MONTHS PERTOD ENDED 30 JUNE, 2021 - NAIROBI
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012 and the Public Audit Act, 201S.The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Georges Girls' Secondary
School - Nairobi County set out on Pages 1 to 20, which comprise of the statement of
financial assets and financial liabilities as at 30 June,2021 and the statement of receipts

Report of the Auditor-General on St. Georges Girls Secondary School for the six (6) months period ended
30 June, 202 I - Nairobi County



and payments, statement of cash flows and statement of budgeted versus actual amounts
for the six (6) months' period then ended and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the St. Georges Girls' Secondary School - Nairobi
County for the six (6) months period ended 30 June, 2021 and of its financial performance
and its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standard (Cash Basis) and comply with the Public Finance Management Act,
2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.15,148,233 in respect of fees arrears as disclosed in Note 13to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.7,737,050 which had been outstanding for more than two (2) years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.15,148,233 could not be confirmed.

2. lnaccuracies in the Financial Statements

The statement of receipts and payments reflects total receipts amounting to
Kshs.111,252,469 and total payments of Kshs.97,098,760 while the statement of
budgeted versus actual reflected total receipts of Kshs.48,111,989 and total payments of
Kshs.53,858,353 resulting to unreconciled variance of Kshs.63,140,483 and
Kshs.43,240,407 respectively. The statement of budgeted versus actual amounts reflects
total actual expenditure of Kshs.53,858,354 whereas the recomputed amount is
Kshs.47,858,358 resulting to unreconciled variance of Kshs. 5,999,995

ln the circumstances, the accuracy and completeness of the financial statement could not
be confirmed.

3, Inaccurate Government Grants for lnfrastructure Receipts

The statement of receipts and payments reflects total receipts of Kshs.111,252,469.
However, the amount includes Kshs.6,304,000 in respect of government grants for
infrastructure which differed with the State Department of Basic Education disbursement
of Kshs.25,000,000 resulting to unreconciled variance of Kshs.18,696,000. Further,
Kshs.25,000,000 differed with the infrastructure grants bank statement amount of
Kshs.2, 500,000 resulting to unreconciled variance of Kshs.22, 500,000.

Report of the Auditor-Ceneral on St. Georges Cirls Secondary School for the six (6) months period ended
j0 June, 202 I - Nairobi County

2

o



ln the circumstances, the accuracy and completeness of the government grants for
infrastructure of Kshs.6,304,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Georges Girls' Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis of Kshs.75,937,685 and Kshs.48,111,989 respectively,
resulting to an under-funding of Kshs.27,825,696 or 37o/o of the budget. However, the
School spent a balance of Kshs.53,858,354 against actual receipts of Kshs.48,111,989
resulting to an over expenditure of Kshs.5,746,365 or 12o/o of the actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Transfer of Funds to Kenya Secondary Schools Heads Association (KESSHA)

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.75,451,488 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.208,300 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws

I
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its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.208,300 could not be confirmed.

2. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects payables balance of Kshs.1 1 ,453,065 However, included
in the balance are trade payables balance of Kshs.840,375 which had been outstanding
for more than two (2) years. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act,2015 which states that'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contracts are reflected in approved budget estimates. Further,
the movement schedule was not provided for audit review.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

3. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 ol lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the Policy Guidelines.

4. Non-Gompliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows. -

The header to the financial statements and Notes to the financial statements reflects the
financial year ended 30 June, 2021 instead of six (6) months period ended 30 June, 2021.
The Statement of cash flows amounts are not referenced to corresponding Notes to the
financial statements.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.
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5. Late Submission of Financial Statements to the Auditor-General

During the year under review, Management submitted the financial statements to the
Auditor-General on 29 September, 2022 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/F|N/17l1/17 dated 19 August, 2021 which stated that the school's
financialstatements should be ready by 30 September,2021in compliance which Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of School Land Ownership Document

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.828,361,520 in respect of fixed assets which includes unvalued land. However, land
ownership documents were not provided for audit.

Further, although an asset register was maintained to record the assets, the register
lacked important information such as asset numbers, accumulated depreciation and net
book value.

ln the circumstances, the effectiveness of internal controls relation to ownership and safe
custody of the fixed assets could not be confirmed.

2. Lack of Risk Assessment Policy and Disaster Recovery Plan

Review of the internal controls revealed that the School Management had not developed
a risk management policy and risk assessments were not performed during the period
under audit review. This is contrary to Regulation 165(1) of the Public Finance
Management Regulations (National Government), 2015 which requires each national
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government entity to develop risk management strategies and a system of risk
management. Further, a disaster recovery plan or business continuity plan was not in
place to ensure that the school recovers its functionality in case of an unplanned incident
or disaster.

ln the circumstances, Management was not in a position to identify, rank and prioritize
critical risks and channel resources towards mitigating identified risks. Ultimately the
utilization of resources and quality of service may be negatively affected.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk Management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of an intention to terminate the School or to cease operations.

Those charged with governance are responsible for the submission of the financial
statements to the Auditor-General in accordance with the provisions of Section 47 of the
Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of the Management's use of applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the school to cease to continue to
sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

r Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP CBS
AUDITOR-GENERAL

Nairobi

27 January,2025

r: r.:\il
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ST, GEORGES GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rr,June 2021

Rece ipts

Goverffnent gants for tuition I 2,U3,942.75 2,656,294.N

Govemment grants for operations ) r 2,848,350.05 20,t97,975.N

C;ovemment Crrants for infrastrucfure J 6,304,000.00

School frud income- parents' contributions
7

4 55,984,140.27 154,080,08 r.23

Other Incomes 5 34,072,036.00 24,t06,927.t0

20t,041,277.33Total Receipts 111,,2s2,469.07

Paments

Tuition 2,06326r.00 2,@920s.N

Opcrations '7 t3,282,133.41 26,t91,677.44

I nfrastruc ture 8 6,301,878.00

9 7s451A87.72 17s233,0t7.69Boarding and school firnd
Total Payme nts 97,098,760.13 204,073,900.13

14,153,708.94 (3,032,622.80)

Name: tvt( fr,l+l !-Nq-{t\

Chair BOM

Date: ll.-t\oc\u', { Date: )

Name.klllA Crr'] in i rv\t\t r\ rrd 0r

School PrincipaU Secretary to
BOM

q$*rr

Name: N lu-s rvtr\r.r 1 Ci(111 16.11

Bursar/ Finance OIIicer

Date: ) 1 \tr t' )z :' >-tt.'l
l\L) ct(

/, 0f:.:. Sllftf

\.Ipl: Jr2Id00

lq') J

a

0ur 0J

6. Statement Of Receipts and Payments For the Year Ended 30th June 2021

The school financial statements were approved o, t(ot\ Xuo\ 2OZl andsigned by:

Dcscrirrtion Of Vote Head Note IAN 2I - JUN 21 JAN 2O2O - DEC 2O2O

Kshs Kshs

6

Surplus/Deficit

t-

o l
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7, Statement of Assets and Liabilities As At 30th June 2021

The school's financial statements wcrc approvcd on rq(o6l d signed byan

Name: MQ i-2if |rrrrCrq}. Name:U\0r Qoxt l^A$te.urA Name: Mo<
School PrincipaV Secretary to

Chair BOM

hAm-{ qir*r*Il

BOM

Date:
S ssco

Bursar/ Finance Officer

Date: 1.1\oGlz-.;+1-Date: Ide6|2o'+
a't

t I:1?P.!!{ql?A

Itl: 0 ,?? ?t0 0??

635-0

*

o
l-

[-inancial Assets

Cash and cash eq uivalents

Bank balanccs t0 2.183.n4.24 5.212.s20.4s
Cash balances II 106.970. I l 22. r06.81

Short tcrm investments l2 5.000.000.00
Total cash and cash equivalent 7,290.0tt4.35 5,231,627.26

Account's rcceivablcs t3 15. 148.233.20 t2,205,262.7s

'I'otal fi nancial assets 22,438,317.55 17,439.890.01

Accounts payables l.l I I.453.064.73 20,608,346. r3

\..et financial assets 10.985.2S2.82 (3,168,456.12)

Represented bt

Accumulated fund b/fud l5 (3. 168,456. l2) ( 135,833.32)
Surplus/deficit fo r the 1-ear 14, 153,708.94 (3,032.622.80)

Net financial position 10,9tts,252.tt2 (3,168,4s6.12)

IIIII
IIIIr
IIII

ll

)

0rt

t

JAN 2I - JUN 2I JAN 2020 - DEC 2021)

Kshs Kshs

Financial liabilities

. .$k-=*..
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8. Statement of Cash Flows for the Year Ended 30th June 2021

temcnts wcrc app ved on Uilrg\tq zp"zf;

Chair BOM

te:

(J

*
Icl: 0l?? ? 51 C?'l

nd signcd by

Name:MOl qOrrCE MA0tfrcrr. Name: rc\AS
School Principal/ Secretary to

Bursar/ Finance Officer
L EC()

tI::3R:!!ql?At
"-\

MFC-{ Cli*,^t[r

\

Cash lrom Opcrating Activitics

Rece ipts

Govemmcnt BSants for tuition 2,U3,942.75 2,656294.ffi

6,934.600.05 20.197,975.00Govcmment grants for opcrations

Govemment p5ants tbr inliastructure 5913.750.00

8 r.040.219.82 148.575,340.76School fund income- parents contnbutions/ fccs

School lturd income- othcr rcceipts 9,r,t r 3,657.00 56,669,389.00

228.098,998.76Total rece ipts I 05,7,t6,I 69.62

Payments

Cash outflows for tuition 2,063,261.00

Cash outflows for operations 6.97tt.I 33.41 26.t9t,677.4
Cash outfl,ows Boarding/lmch and school fund paymcr wA07,226.t2 138.836,892.59

8.940.2 r4.00 56.92'7,675.25Cash outflow lncome Gencrating

102,388,814.53 224,605,,150.28Total pavmc nts

Net cash inflo outfiow from operating activitics 3.-157,-1-15.09 -1,493,548.48

Cash flow from investing activities

(6,301.87ri.00)Acquisition of assets

Procccds from salc of Asscts

Procccds lrom invcstmcnts

Purchase of investmcnts
(6.301 ,878.00)Nct cash inflo outflows from investing activitics

Cash flow from Financing activities

lltProcceds from borrow ings/ loans

Repayment ol princ ipal borrowings

Net cash inflow/out{'l,ow lrom hnancing activitics

(2,944,s42.91) 3,493,s48.48Net increasc/dccrcasc in cash and cash cquivalct
I ,141 ,,078.78Cash and cash cquivalcnt at bcginning ofthc t-Y 5,231,627.26

5,234,627.262,290,084.35Cash and cash equivalcnt at cnd ofthc F'Y

Date: .I'r;\o6r*h.+
(

t1635 - 00r

,9 Date: a+\e6fzs>r;

Dc scription Notc .IAN 2I .IUN 2I .tAN 2020 - DEC 2020

2,&920s.m

Thc school's

Name:Mq TriD ltAflc,'t^
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2021

RECEIPTS

TUITION

Tcxtbooks and reference materials
Ercrcisc books I,150,000 00 575,000.00 575,000. 00 556,496 50 '18,503 50 97o/o

[,aboratorv equipment '1,450,000 00 725,000.00 725,000.00 16,550 00 98%
Internal eranrs

Teaching / learni ng materials 2,030,456 00 1,015,228.00 1,0'15,228.00 778,996 25 236,231.75 77o/o

Chalks

Erants and assessrncnt

Tcachers gui&s

(2) CAPITA TTON G RANT ON
OPERATIONS

Pcrson nel cnrolumen(s 7,926,896.00 3,963,448 00 3,963,448 00 3,278,936.20 684,511.80 83o/o

Repairs and maintenance 7,720,000 00 "t,235,200.00 6,484,800.00 5,523,500 00 961,300 00 85%
I-ocal transport / trarelling 2,366,952 00 1,183,476.00 1 ,'183,476.00 505,490.45 677,985 5s 57o/o

Dcctricit'" and *ate r 4,093,'144 00 2,0/,6,572.00 2,046,572.00 748,038.40 1,298,533 60 63%
llcdic al 0%o

Administration rosts 2,442,608.O0 1,221,3U.00 1,221,304.00 610,107.00 611,197.00 500k
Actiri(v 00k
(;ratuit\

SMASSE

4

Ileceipt/expcnses ltenr Original Budge( tnle nts Final Budget
Actual on

Comparable Basis

l) udge t
U tilizatio n

Difl'e re ncc 7o of Utilizatio n
rl c=a+b d e=c-d Fd/c %

Kshs lGhs lShs

708,450 00



ST, GEORGES GIRLS SEC:ONDARY SCHOOL
Annual Report and Financial Statements For the year ended -1(l'r' .lune 2l)21

(3) FEES CHARGED ON PARENTS

2,724,v8 20 600/016,009,107.80 6,861,046.20 4,136,698.0022,870,1ilPcrsonncl emolunrents
76%1 , 1 18,893.50 855,277.00 263,616.502,610,751.50Repairs and maintenance

2,251,594.00 516,080.00 81Yo5,535,348 2,767,674.00 2,767,674.00lrcal transport / trawlling
99Yo'1 ,507, 128.50 1,494,030.00 13,098.503,014,257 1 ,507, 128.50Dectricitv and lratcr
53o/o210,225 00 1 1 1 ,550.00 98,675 00210,225 00\ lcdi c al

618,505.00 91o/o2,2v,v2 '1,578,039.40 676,302.60A&ninistration cos ts

2,049,433.006,366,133.90 2,728,U3 10Acti ritv 9,094,477
0%S}ASSE

20,416,183 00 18,503,570.60 52To48,649,692 38,919,753.60Fee on Boarding Equipment and Storcs

OTHER lNCOlvlE
427,386.00 88%3,106,104 003,926,100 392,6't0 00Rcnt inconrc

910/400.000 00 362.600.00 37,400 00400,000Incorne from farming actirities

lns urancc compcnsation

lncome from Bus Hirc

ltc for hirc ofground and equipment

lntcrcs t i nconre

Income from any othcr inles tment

48,1 1 '1 ,989 27,825,6% 63%129,074,521 53,136,837 75,937,685TOTAI,INCONIE
(I) EXFLNDTAKE I.'OR

TUITION

00'l'crtbooks and refc rcncc matcrials

5

Receipt/expenses Item Oriqinal Budget t\ Final Budget
Aclual on

Comparable Basis

Budget
Utilization
Dilfc rc nce 7o of Utilizatio n

d e=c-d Fd/c %
1.., lrr

lr c=8+b
Kshs

3,729,U5

420,450
57,797.60

678,91010 75To

9,729,938.40

3,533,490.00

lncome from Pos ho mill
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Ks hs Ks hs Ks hs

Erercisc book s 1,000,000.00 400,000.00 600,000 00 511,600 00 88.400.00 85%
hboratorv cquipment 1,600,000.00 800,000.00 800,000 00 681,258.00 118,742.00 85%
ln tr r nll e ranr:r 0%o

Tcaching / learning matcrials 2,030,456.00 1,015,228.00 1,015,228.00 867,978.00 147,250.00 85%
Chalks

Etams and as scs s mcnt

Teachers guides

Adrninistration costs

Bank Chargcs 1,425.00 1,425.00 1,425.00

(2) EXPENDITURE FOR
OPERATIONS

Pers onnel cmolu nrt'nts 7,926,896.00 1,268,303 36 6,658,592 64 5,129,198 00 1,529,394.64 77Yo

Repairs, maintcnancc & improwmcnts 7,720,000.00 1,235,200.00 6,484,800.00 6,304,000.00 180,800.00 97o/o

[-ocal transport / trarelli ng 2,366,952.00 1,183,476 00 1,183,476 00 499,393 00 684,083.00

Dectricit\', lrater and cons crrancv 4,093,144.00 2,U6,572 00 2,046,572 00 988,380 00 1,058,192 00 48o/o

\lcdical 0o/o

A&ninistration costs 2,442,608.00 732,782.40 "t,709,825 60 191,059 00 1,518,766 60 11%
Actiritv Bpenscs 0o/o

Gratui(v 0o/o

S I\IASS E

SCHOOL FUND

Pcrs onnel emolumcnts 22,870,154 14,865,600.10 8,0M,5s3.90 976,858 90 88%

6

nscs Itcnl Ad.iustnrents Final Budget
Actual on

Comparable Basis
U tilizatio n

Difl'e re ucc Yo of Utilizstion
c=a+b d e=c-d tsdlc o/o

}(shs

a b

42Yo

7,027,695.00
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Kshs KshsKshs Kshs

72,426.50 96%

Kepars, mamtenance and

improvements 3,729,U5 1,ffi4,822 50 1,864,822.50 1,792,396.00

63%5,535,348 2,767,674.00 2,767,674 00 1,754,625.00 1 ,01 3,049.00Local transport / travelling

3,014,257 1,507,128 50 1,507,128 50 "t ,324,41 5.00 182,713.50 880/Elec tric ity, water and conservancy

420,450 210,225.00 210,22s.00 211,270.00 (1,045.00) 100%Medical Expenses

2,2U,U2 338,151 .30 1,916,190.70 1,701,355.00 214,835.70 89%Administration costs

9,094,477 8,185,029.30 909,447.70 s71,170 00 338,277.70 63YoActivity
UCnatuity

Lunch progranune

48,649,692 24,324,8r',6.00 24,324,U6 00 '13,177,684.00 11,147,162.00 uokBoarding Equipment and Stores

10,000,000 00 8,940,214 00 1,059,786.00 89o/o

Expenditure for Income Crenerating

Activity 10,000,000.00

Other expenses on investments

3,926, 1 00 3,926,100.00 2,177,028 50 1,749,071 50 550kRent Expenses

6,210 00 6,210.00 6,210.00Bank Charges

Loan Interest Repaynent

Loan Princ ipal Repaynent

Acquisition of Assets

75,937,117.v 53,858,353.50 22,078,7U.M 71%TOTAI,S 1 38,682,156.00 62,745,038 46

7

Receipt/expe nses Item Original Budget Adiustments Final
Actual on

Comparable Basis
Utilization
Difre re nce 7. of Utilization

b c=a+b d e=c-d Fd/c %

Insurance costs
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the .school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related
cash has actually been received by the school. In addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the school.lncome
arising from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised when the event occurs irrespective of receipt
of cash.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

3

1

IJ

2.
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. Payables also include
expendifure incurred for the purchase of goods, works and services that has been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
cfassification basis, and for the same period as the financial statements. The scfutollr budget was
approved by the School Board of Management. A comparison of the acrual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30'h June 202 l.

6

7

8

9
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I l. Notes To The Financial Statements

I Government Grants for Tuition

* Include others as per MOE circulars

2 Government Grants for Operations

* htclude others as per MOE circular.s

3 Government Grants for infrastructure

Reference Materials

Exercise Books

Laboratory Equipment 708.450.00

Intemal Exams

Teaching / Leaming Materials t.335.492.75 2.656.294.00

Others (specify)*

To tal 2,043,942.75 2,656,294.00

Personnel Emoluments 4,461,393.70 6,928.380.00
Repairs And Maintenance 5,91 3,750.00 9.01 2.000.00

Local Transport / Travelling 120.908.45 773.465.00
Electricity And Water 963,456.40 I ,601 ,720.00
Medical 287.000.00
Administration Costs 788.841 .50 987.2 t 0.00
Activity 574.000.00
Rent 34.200.00
Total 12,848,350.05 20,197,975.00

Maintenance & Improvement 6,304.000.00
Transition infrastructure gants
Administration Block
Economic stimulus gants

Other (specify)(NGCDF and County govt

Total 6,304,000.00

l0

JAN 21 - JUN 21

JAN 21 . JUN 21

JAN 2I . JUN 2I
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4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

5.775.797.30 r r.688.320. t5Personnel emoluments

l,499,534.00Repairs and maintenance 2.310.774.00

3, 194,380.35Local transport / travelling 2.654.580.45

Electricity and water 2. 150.869.00 5.l5l,160.00
Medica I 683,787.00 I t3.906.00

Administration costs 2.098.682.00 1.380.897.00

Activity 2.449.765.55 9.902,840.00

24.909.200.97 102.226,917.23Fee on Boarding Equipment and stores

School Equipment and Stores I 1.080,304.00 3,891,698. s0

Initial Equipment Fund 6.656.669.00

Computer/lCT Upgade 4.000.254.00

I.838.880.00 3,838,880.00[.and Rent

3 |,500.00 s34.625.00PTA Academic Progamme
55,984,140.21 154,080,081.23Total

Rent lncome 518, r60.00 I I,545,907. t0
Rent Income (Income Cen) 803.185.00

300.000.00 9s1.215.00Income From Farming Activities

62.600.00Income From Farming Activities (lncome Gen)

Tuck Shop 2,879.568.00

Bakery 1.200.000.00

Bakery (lncome Gen) l,2s6.046.00
621.8'72.00Technical Subjects

122,534.00University Registration

7.095.8s 1.00Income Generating

5.090.00Income from Clubs and Societies

4.5 13.954.00Clearance Accounts

1,895,398.00Development Pro ject - Dorm
Development Proiect - Dorm (Income Gen) 5,203.566.00

Students Welfare 158.250.00

l7,463,437 .00Accomodation
24.900.00Accomodation (lncome Gen)

Non Teaching Welfare l,557,430.00

34,072,036.00 24,106,927.10Total

ll

Description JAN 2I - JUN 2I ) ,:)- /,':/:)

Description JAN 2I - IUN 2I JAN 2O2O - DEC 2O2O
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Notes to the Financial Statements (continued)

6 Tuition

7 Operations

Exercise Books 5l1.600.00

Rclcrcnce matcrials

Laboratory Equipmcnt 681.258.00
Teaching / Leaming Materials 868.978.00 2.646.690.00
Exams And Assessmcnt

Teachers Guides

Bank Charges 1,425.00 2.515.00
Total 2,06-1,261 .00 2,649,205.00

Personnel Emolurncnts 5,298,601 .25 7.243,859.t0
Scrvice Gratuity

Administration Cost l9l.059.20 I,069,633.00
Rcpairs And Maintcnancc & Improvcments 6,304,000.00 15,444.490.00
Local Transport / Travclling 499.493.00 539.483.35
Elcctricity And Watcr 988.380.00 1,442,467.00
Me dical 79,65t.99
Activ ity Expcnscs 341 .650.00
lank Chargcs 599.96 3,465.00
Housc Rcnt 26.978.00
fo tal 13,282, r 33.41 26,191,677.44

l2

Description JAN 21 . JUN 2I JAN 2l)20 - DEC 2020

IGhs

Tcxtbooks

Description JAN 21 - JUN 21
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Notes to the Financial Statements (continued)

8 lnfrastructure

Construction of classrooms

Construction of laboralory

Construction ol dormitory 6,299,6 I 3.00

Construction ol ICT Ccntcr

Construction of Rcsourcc Ccntrc

Construction of Pcrimctcr Wall

Construclion of Abulition Block

Bank Chargcs 2,265.00

To tal 6,301,878.00

l3

I)cscription JAN 2T - TUN 2I tAN 2020 - DEC 2020

Kshs Kshs



9 Boarding And School Fund

Personncl Emolumcnts 7 ,921,651 .45 16,072,"t3t.52

Rcpairs And Maintcnancc & lmprovcmcnts t,792,396.00 4,01 0. 146.00

Local Transport / Travclling | ,7 54,625 .20 3, 179,817.35

Electricity And Watcr 2,038,703.9s 2,736,3t8.66
Mcdical Expcnscs 285,423.00 59,708.00

Administration Costs t.767,4t4.t7 2,32'7,339.93

Activity 775,170.00 4,312,426.00

School Equipmcnt and Stores '7,669,624.05 6,3 12,3 I 5.00

Initial Equipment Fund 6,489,87tt.00

Computer/lCT Upgade 9,830,582.45

Land Rent 3,004,795.00 2,297,964.00

Bank Chargcs 3.945.00

Expcnscs On Incomc Gcncrating Activiticst* 10,903,375.55

Fee On Boarding Equipmcnt and Storcs 90,449,208.9322,695,768.70

3.935, I 6l .00

Dcvclopmcnt Pro jcct - Donn t,772,26l.00
Rcnt Expcnscs 805.760.50 I I ,781 ,045.30
Bakcry 2,t63,448.40
Bakcry (lncomc Gcn) 380,747.00

T uck Shop I ,861 ,347.00
Technical Sub jccts 353,01 2.50
Clubs and Socictics 45,970.00

Studcnts Wcllarc 335,000.00

174.000.00

10,712,805.80

Accornodation (lncomc Cen) I,694.175.00

Univcrsity Registration 159.000.00

Non Teaching Wclfare 2,458.928.00

PTA Academic Progamme -s35,000.00
Bank Loan 2,825,5 r 6.00
-l'otal

75.451.487.72 r 75,233,017.69

t4
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Descriotion ]AN 2I . JUN 21 JAN 2020. DEC 2O2O

Kshs

Clcarancc Accounts

Farm

Accomodation
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Notes to the Financial Statements (continued)

l0 Bank Accounts

I I Cash ln Hand

I 2 Short Term I nvestments

37.51 1.00Active lL'72853441KCB - Tuition Account

16.624.75Active lL72853'762KCB - Operations Account

I I 7285-1 126 4.026.494.81KCB - School Fund AccounVBoar Active

Active 0lL291232ffi00 21tt.300.28CO-OP Bank - Schml Fees Collec

t25230ti582 889.367.30 '7'7.458.30KCB - Income Generating Accour Active

t3&.95Active 12t493'7942 3.486.95KCB - Infrastructural Accotutt
5,2 t 2,520.452,t83.114.24-l'otal

25.385.1 I 2.055.8 tSchool Fund Account

81.585.00 20.051.00Income Generating Account

Total 106.970.1 I 22.106.[t I

Cooperative Shares

Treasury tsills

Fixed Deposit accounts 5,000,000.00

Other Investments

To tal 5.000,000.00

l5

IAN 21 - JUN 21 JAN 20 - DEC 20

KshsKshsActive/Dormant

Bank
Account
NumberAccount Name & Currenct

18.192.75

450.408.1I

l.0t'7,t42.21

6r9283.28

Descriotion JAN 2I - JUN 2I JAN 2020. DEC 2O2O

Kshs Kshs

Description JAN 2I - JAN 2I JAN 2020 - DEC 202t)

Kshs Kshs
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Notes to the Financial Statements (continued)

l3 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

l4 Accounts Pa.v"able

F-ees Arrean l l,149,034.20 I1,458,955.75

746.307.00Other tr-o n-Ftes Receivables 3,999, 199.00

Salary Advances (list/schedule attached)
lmprest (list/schedule attached)
Rent a rrears (list/schedule attached)

15, t 4tt,233.20 12,205,262.75

Current FY 70 of the total Comparative FY
7o of the

total
Less than I year 3.097.384.45 28o/o 3.472.t46.00 30%
Between l- 2 years 3 14.600.00 3% 679.613.00

Between 2-3 years '7,737,049.75 69% 7.307.196.75 64%
Over 3 years 0o/o 0%

Total (should tie to note 13 a) I I,149,034.20 1000 t 1.458.955.75 lllllol,

Trade Crcditors (Scc Ageing Bclow and Appendix l) 6,788, 125.00 8,614,749.40
Prcpaid Fccs 4,664,939.73 I I,993,596.73
Itctcnl io n \lo n ics

Unpaid salarics and statutory dcductions
Cautio n mo ncv

Other payablcs ( s pec if1')

To tal I1.4s3,064.73 20,608,346.13

l6

Descriotion JAN 2I - JUN 21 JAN 2020 - DEC 2020

Kshs Kshs

'lb tal

Descriptioo
JAN 21 - JUN 21 JAN 2020 - DEC 2020

6%

Descriotion JAN 21 - JAN 21 JAN 2OZO. DEC 2O2O

Kshs Kshs
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Notes to the Financial Statements (continued)

14a. Ageing Analysis of Accounts Payable

l5 Fund Balance Brought Forward

Current FY 7o of the total Comparative FY 7o of the total
Less than I vear 5,854,750.00 860 7,774,374.40 90o/o

Between l- 2 vean 93.000.00 I'A ti40.375.00 t0%
Between 2-3 years 840.375.00 I ao/ 0t)h

Over 3 years 0,t o\tl,

Total (should tie to note l4) 6,788,125.00 100l,h 8,614,749.40 100t,h

Bank Balances 5.2t2.520.45 t.3't4.247.77
Cash Balances 22. I 06.8 I 366.lil l.0t
Sho rt Term Investments
Receivables t2.205.262.75 15.844.654.05
Pavables 20,608,346. r 3 17.721.566.t5
To tal (3.168,,156. l2) ( 135.833.32)

t7

Description
IAN 2I - TUN 2I rAN 2020 - DEC 2020

Description JAN 2I - IUN 2I JAN 2O2O - DEC 2O2O
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrowings

Bank loan(s) 5,556,722.55 8,382,238 55

Outstanding Leases

H ire purc ha s e

Gratuity and leave provision

Totrl 5,556,722.55 8,382,238.55

Cattle

Goats

Trees 55 00 825,000.00 7s0,000.00

Coffee or tea plantation

Pouhry 295 00 174,600.00 147,500.00
'li)tal

a) Borror,rings

Repaynrcnts ofduing the year

Balance at end of the vear

t8

Des cridion 2020-202t 2019-2020

lGhs IGhs

Descri N 2020-2021

Ks hs

2019-2020

IGhs

Descri ption 2020-202t 2019-2020
KShs KShs

Borrowing at beginning ofthe year

Borrowinp during ttre year
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Other important disclosure notes

l9 Stock/ lnventory

b) Borrowings

Stock/ inventory at beginrung of the year 6,108,474.00

Stock/ inventory purchased dtning the year 27,829,789.00

Stock/ inventory issued du'ing the year 29,139,576 00

Balance at end of the year 4,798,687.00 6,108,474.00

t9

Descri 2020-202t 20t9-202
l(S hs KShs
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal

a
t 163

4DNoCg
S

q
'r')
q)

o
(
I

20

Issue /
Observations from
Auditor

Management
comments

Ref
No.

Status:
(Resolvetl /

Nol Resolved)

Timeframe:
(Pul u tlate when you
expecl lhe issue let be

resolved)
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12. Annexes
Annex I - Anal is of Pendin Accounts Pa able

Construction of buildings

i
1
'3

Sub-Total
S upfl1' of gmdi

163,254 00 163,254.00163,2il.004. DE If,(E lnrrstmcnts
133,716.00 '133,716 00133,716.00 01.06.20215. Thandi (i'nc ral \lerchants
617,400 00 617,400.006"t7,400.00 11 06.20216. DannvKam Agcncics

06 05.2021 409,800 00 409,800 00409,800 007. Nla}ramu C,eneral S upflics
1,169,965.00 '1,'169,965 00'1,169,965 008. .{kixamu lnwstmcnts Ltd

149,480 00 149,480.00149,480.009. Kinangop Dairl' Ltd
21 ,000.00 21,000 0021,000 00 06.05.2021I l. Arrow C,encral Supflies

364,876.00 364,876.00364,876.00 06 05 202112. Auris C,t'ncral }k'rchants
969,000.00 969,000 00969,000.00 06.05.202113. Rcsrmth Agencies

14,850.00'14,850.00 M 022021 14,850 0015. \\'clrtr Bird (iarmcnt }lanufaturing l-td
"t5, 100.00 15,100 001 5, 100.0016. Uniform Distribulion Ltd
25,395.00 25,395.0025, 395.001 7. Bclt a Pharmacv l-ld
48,758 00 48.758.0048,758 0018. Bcrri*ar Pharmaccuticals Ltd

08 04 2021 284,600 00 284,600.00t 9. Central Scientific Supdics Ltd 284,600.00
40,250.00 40,250 0040,250 0020. Dominic Ombuso Onsase

21 06 2021 350,000 00 350,000.00350,000.0021. I-ittlo ,\crrs
80,68'1.00 80,681.0080,681 0022. S pringrri s c Ytnturcs

460,000 00460,000.00 18.03.2021 460,000 0023. Tras harv (k'ncral Storcs
64,740.00 64,740 00u,740 0024, Fvne Pearl Foo& Ltd

124,800.00 124,800.00124,800 0025. \kxln l,ink lhtcrprists
24,915 0024,915 00 24,915.0026. [-e af Acrcs

I-

-

E

2l

Comments
Amount Paid

Original r\nrountr ofGoods or Services

Ks hsKshs

Dnte

c

KshsKshs Kshs

d=ac

Outs tanding
Balance 2021-l

Outstanding
Balance 2021

0'1.06.2021

12.O5.2021

06.05.2021

06 05 2021

26.06.2021

15.M.2021
19.06 2021

25.05.2021

01 06 2021

30.03.2021

01 06.2021

a
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27. Rural Technologv F-nterpris cs 93.000 00 93,000 00 93.000.00
28. DPl, Fcstile Co Ltd 840,375.00 12.08.201( 840,375 00 840,375.00

Sub-'I'otal 6,,t65,955.00 6,465,955.00 6,465,955.00

Suppll of s errices

29. Sercnco Pcst Control Serrices 01.06.2021 197,500.00 197,500.00

30. Skltech Errtc rpris es 8,750 00 01.06.2021 8,750.00 8,750 00

3l, Pin Point Hygiene Serrices Ltd 115,920.00 't 15,920.00 1 1 5,920 00

Sub--I'otal 322,170.00 322,170.00 322,170.00
(irand Total 6,788,r 2s.00 6,788,125.00 6,788,125.00-

22

Amount Paid

c

Outstanding
Ilalancc 2021

Outstanding
llalancc 202l-l Comnre nts

d=a+
Kshs Kshs Ks hs

rofCoods or Scrviccs Amount

:l

Ks hs

ir

d

Kshs

Date

197,500.00

04.02 2021

01.06 2021
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Annex 2 Summary of Fixed Assets Register

Land

735,669,,824 0 0 735.669.824Buildings And Structures

t 5,I 79.500 0 0 15,179.500Motor Vchiclcs

1,1.4,{3,004 0 0 44,,143,004Officc Equipment, Furniturc And Fittings

0 0 12.500.000Tcxtbooks r 2.500,000

ICT Equipment 3,350,900 0 0 -1,-i50,000

0 t) 12.3t8,292Tools And Apparatus t 2,3 t 8,292

4,900,000 0 0 .t,900,000Othcr Machincry And Equipmcnt

Hcritagc And Cultural Asscts 0 0 0

0 0 0 0Intangiblc Asscts- Soft Warc

828.361.520 0 0 828,-r6l,520I'otal

23

[Iistorical Cost b/f
(Kshs)

1'r.Iuly 2021

Additions rluring the I Disposnls during lhe I

yenr I yunt 
I

(Kshs) | 1xrt.1 I

llistorical Cost c/f
(Kshs)

-10th ,Iunc 2021

0


