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NAROMORU BOYS SECONDARY SCHOOL
,

I

Annual rnd Flnucld StrtemeDts for the endcd 30d June 2024

Acronymr rnd llef,nldon of Key Termr

A. Acronlms.

BOM Board of Managemcnt

CEB County Education Board

IPSAS Intcmational hrblic Sector Accounting Standards

KCSE Karya Certificatc of Sccondary Education

PFM Public Financc Mansgcment

PSASB Public Sector Accounting Standards Board

FY Financial Ycar

FDSE Frec Day Secon&ry Educarion

TSC Teachers Service Commissiou

SMASSE Strengthcning of Mathernatics and Sciencc in Sccondary Education

. 
B. Defnldon of Key Termc

Compandve Ycr- Means the prior period.
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NAROMORU BOYS SECONDARY SCHOOL
Attnud Report snd Flnrncirl Ststements for the year ended 30s June 2024

2. Key School Informrtlon rnd Mensgement

(a) Background informetion

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Nycri County, Kieni East Sub-County.

The school was registered in l/3l20}l under registration number l9 S 0030 0lE6 and is currently
categorized as an Extra county public school established, owned or operated by the Government.

The school is a day/boarding school and had 536 number of students as at 30d'June 2024. It has 4
streams and 32 teachers of which 2 teachers are employed by rhe School Board of Management.

(b) School Boerd of Menagement - Boerd Members

The School Board of Management established under Section 55 ofthe Basic Education Act,20l3;
is composed of the following members:

Dr.Maryann Ndonga Chairman 5ft March 2022
) Stephen Gitonga Secretary - Principal 56 March 2022

3 Irene Machira Member 56 March 2022

4 Lucy wachira Mernber 5th March 2022

5 Anthony Kahindi Mcmbcr 5d March 2022

6 John Mwai Member 5d March 2022

7 Oscar Niuguna Member 5d March 2022

8 Stcphen Gichuki Membcr 5d March 2022

9 Pauline Chese Member Sft March 2022

l0 Benard Mathu Member - Rep CEB 56 March 2022

II Anunda Mogusu Member Rep Teachers Sth March 2022

l2

Alice Gachigi
Margaret Kirimi
Dr. Marvann Ndonsa

56 March 2022

3 Members - Sponsor

t3 David Ndiraneu Member - Communiw
5d March 2022

t4 Godliey Ngatia Member Special Needs
5d March 2022

l5 Kelvin Onunea Rep Students 5d March 2022

!lt



NAROMORU BOYS SECONDARY SCHOOL
Annurl Report rnd Flnanchl StrteEents for the yerr ended 306 June 202,1

Tbe funcdonr of the School Borrd of Manrgement rre to:

Promote the best intercsts of the School and ensure its dbvelopment.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, of 2013.

Ensure and assure the provision of proper and adcquate facilities for the School .

Manage the School's affairs in accordance with the rules and regulations goveming
occupational safery and health.

Advise the Counry Education Board on the staffing needs of the School.
Detcrmine cases of pupils' discipline and make reports to rhe CEB.
Prepare comprehensive termly report on all arcas of its mandatc and submit the report to
CEB.
Administcr and manage the resources of the School.
Receive, collect and account for any funds accruing to the instinrtion in accordance with
Article 226 (t) (a) of the Constitution of Kenya, Section 8l of the hrblic Finance

Management Act, 20 I 2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) ComEittce3 of the Board

I Exccutivc Committcc Dr.Mary A. Ndonga
David Ndirargu
Lury Wachira
John Mwai
Stcphcn Gitonca

Onirman
Me-rnber
Mcrnber
Mambcr
Sccrctary

2 out of3

,,
Audit Commincc Anthony Kahindi

lrcac Machira
John Mwai

Chairman
Mcmbcr
Mcrnbsr

I outofl

3 FinaDcqprocursmsrt and
gancral purposcs
Committce

Anthony Krhindi
Ircac Machira
John Mwai

Chairman
Mcmbcr
Membcr

I outofl

4 Academic Committee Bcnard mathu
rnunda mogusu
Lucy wachira

Chairman
Mcmbcr
Mcnrbcr

5 Dcvclopmcnt Committce Oscar Njuguna
Dr. Maryann Ndonga
Alicc Gachigi

ChaifinrD
Membcr
Mcrnbcr

I our of2

6 Disciplinc and wclfare
Committcc

Bcmard Mathu
Lucy Wachira

Oscar Njuguna

Bcmard Mathu
Lucy Wachira
Oscar Njuguna

4

't Adhoc Committcr (if 8ny
durins thc ycar)



NAROMORU BOYS SECONDARY SCHOOL
Al|nurl Report snd Finrncld Stetements for the yerr ended 30e June 2024

School operation Managcment

For thc financial year ended 306 June, 2O24 the School's day+o-day nurnagement was under the
following persons:

(d) Schools contrctE

Post Office Box
Tclephone:
E-mail:
Websitcr
Facebook:
Twitter:

85- t 0105
0718435128
naromoruboys@gmail.com

(e) School Bankers

Provide deoils of the school bankers

Name of Bank: K.C.B
Branch Naromoru
Postal Address. naromoru@kcb.co.ke

(Q Independent Audltors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi. Kenya

I Principal Stcphcn Gtonga Mwcnda TSC No. 257478

1 Deputy Principal Linus Muna Kimam TSC No. 377012

3 School Bursar Georse Weniohi Maina ICPAK No

4 Othcr (spccifo)



NAROMORU BOYS SECONDARY SCHOOL
Annual Report rnd Finrncld Strtemerts for the yerr ended 30rh June 2024

3. Summery Report of Performancc ofThe School

The following is a suflrmary report ofthe performance of thc school against the set performance

evaluation criteria:

e) Financiel pcrformencc:

S lus/Deficit

TREND OVER THE LAST 3YEARS
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2021 2023 2022
ACCOUNT Kshe. Ksha. Kchs.
Tuition 201 ,701.00 -77,967.00 99,786.00
Operations 376,540.00 469,315.00 -159,912.00
School fund 223,229.OO -555,343.00 1,572,020.OO
lnfrastructure -1,548.00 -539,549.00 532,370.00
TOTALS 799.922.00 -703,544.00 2,044.26.[.00
lncrease/Decrease 1,503,466.00 -2.747,808.00



NAROMORU BOYS SECONDARY SCHOOL
Annual Report and Flnrnclal StrtcmenB for the yeer ended 30u June 2024

Capitation grdnts from ministry of education

2024 2023 2022
ACCOUNT Kshs. Kshs. Kshs.
Tuition 1,085,120 1.276.587 1.854.832
Operations 5,286,337 5,743.334 10,837,668

TOTALS 8,37,t,457 7,Olg,g21 12,692,if99
lncrease/Decrease -648,464 -5,672,579 12.692,499
No. of students 520 5()4 567
Ratio of capitation per
students 1:12,252 1:13,587 1:22,385
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NAROMORU BOYS SECONDARY SCHOOL
Annuel Report end Flnrnciel Strtements for the yeer ended 300 Jluae 2024

ll. Growth in Expenditure

2021 2023 2022
ACCOUNT Kshs. Kshs. Kshs.
Payments for tuition 883,419 1.354.554 1.755.046

4,910.797 5.274.019 8.238.580
Payments for scfrool fund 24,953,028 29.361.089 32.148.795
payments for infrastructure 1,548 1.889.450 2.226.630
TOTALS 30,74,E,792 37.879.112

'[4,369,051lncrease/Decrease -7130.320 -6,489,939
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NAROMORU BOYS SECONDARY SCHOOL
Annual Report rnd Flnenclal Strtemetrts for the yeer ended 30th June 2024

iii. Movement of debtors

2024 22023 2022
ACCOUNT Kche Krhe. Krhr.
SCHOOL FUND 42,243,606 41,327,749 41,223.950

TOTALS 42.243.606 11,327,719 ,t1.223.950
lncrease/Decrease 915,857 103,799
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NAROMORU BOYS SECONDARY SCHOOL
Annud Report end Flnencial StrtemenB for the yerr ended 30tt June 2024

iv. Movement of creditors

2021 2023 2022
ACCOUNT Kshs. Kshs. Kshs.
SCHOOL FUND 9,037.597 9,007,265 3,634.585
OPERATIONS 3,099.753 2,346.097 746,076
TUITION 2,4'10,160 2,825.695 1.305.630
INFRASTRUCTURE 907,480 514,230 1,367.440
TOTALS 15..t54.990 15,293,287 7,053,731
lncrease/Decrease 161,703 8.239.556 7,053,731
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NAROMORU BOYS SECONDARY SCHOOL
Annud Report end Finencld Stetementr for the yeer ended 30s June 2024

(b) Terchcr student rrtlo
Total studenls in 2024
Total No. of .TSC tcachers
Total BOM teechers

535
32

I

Rrdo: Tercher /Student
ltlT

With both BOM and TSC teachen
l:15

No. of teachers retired
No. of Teachcrs emptoyed by BOM
No. of teachcn rccruitcd
No. of teachers posted to the school
No. of tcachers lransferred

No. of tcecher per SubJccr
English 5 TSC teachen
Kiswahili 2 TSC teachen
Mathcmatics 4 TSC teachers
Biology 8 TSC teachers
Physics 3 TSC teachen
Chemistry 5 TSC teachcrs
Hislory 4 TSC t€achcrs
Gcography 3 TSC teachers +
CRE 5 TSC teachers
Agriculture 4 TSC teachers
Business Studics 4 TSC teachers
Computcr I TSC teacher
French I BOM teacher

I
I

N
I
2

c Mern scorc in the 2O2l-2023

Unlverrlty dlrect rdmlsrlon (C+ rnd rbove)
2O2l 28 studcnts
2022 [ I students
2023 28 studcnts

BOM Teachcr

Entry A A- B+ B B. c+ c c- D+ D D- E M/
Scorc

Meen
Grede

Devhdon

141
(202r )

0 0 3 l0 t4 3,r 39 ll 0 4.U4It C. {t.t20

t20
(70221

0 0 0 0 3 t 8 33 46 l9 J 0 1.13 C {t.394

lt6
120231
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(d) Nerbcr of cudttetce h tLe tO23 KCSE
2i0.zl l4l rutdrots
zon l2o8utdrob
2023 I 16 srdcnts

(c) Crprdty ofthe rchool
(i)Total ao. of$udcue srj
5$+616,a12s"1r" t,

(ii) Ooc dming hdl wirh c4rcity of 400 fidcar3
(iii) 2 hbantodc* for thc ml popul*ion
(iv) 3 ulaate aad 35 toikrl for &c catirc poputaioa
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NAROMORU BOYS SECONDARY SCHOOL
Annurl Report rnd Fllencld Strtemetrts for the yeer endcd 30n June 2024

Sc

Developmclt prolcctr crrrled out by tte school:

Construction

of studcnts

toilas

school fees Complae 623,630

|'rO*6r,1;n r I ;' "c < ='. SCHooL
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NAROMORU BOYS SECONDARY SCHOOL
Annuel Report and Flnenelsl Stetements for the yeer ended 30th June 2024

4. Strtement of School Menrgement Responslbillty

Section El (l) of the Public Finance Management Acr,20l2 requires that, at the end ofeach financial
year, each National Govemment School shall prepare financial slaternents in respect of that school.
Section 8l (3) requires the financial staternents so prepared to be in a fomr that cornplies with relevant
accounting standards as prescribed by the Public Secror Accounting Standards tjoard (pSASB) of
Kenya from time to time.

Schcdulc 4 (Scction 23) of thc Education Act, 2013 rcquircs the Board of Managcment of a public
institution of basic education to keep all proper books and records of accouits of the intome,
expenditure, and assets of the institution.

The Board of Management of Naromoru Boys Secondary School accepts responsibility for the school's
financial statements, which have bcen prcpared on the Cash Basis Mcthod ofiinanciaiRcporting, using
appropriate accounting policies in accordance with Intemational Public Scctor Accounting Standaris
(IPSAS).

Thc Board of Management is of the opinion that the school's financial statcmcnts give a true and fair
view of the state of the school's transactions during the financial year ended 30th June,2024, and of the
school's financial position as at that date.

tb
Narne: Dr. tvtaryann NjpriNdouAif.-_- 

-
Designation: C'trairm{r

Datc: :

,.SctdljBffigt

Designation: Schoot Principal & Secretary ii-
Date:

&
Name: Georg Wanjohi Maina

Designation: Bursar/FinanceOfficer
Dare: Zr [r1l ]o2-U

J!0cL

f Management

xtv
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NAIROBIOFFICE OF THE AUDITOR.6El{ERAL

! tth,rur rtrg .li t\t lnhil!!\

REPORT OF THE AUOITORGENERAL ON NAROMORU BOYS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024 - NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements thal considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient. economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes lhat, except for
material misstatements noted, the financial slatemenls are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditorceneral as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

lhave audited the accompanying financial statements of Naromoru Boys Secondary
School - Nyeri County set out on pages 1 to 25, which comprise of the statement of



a
financial assets and liabilities as at 30 June, 2024 and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanalions which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Naromoru Boys Secondary School - Nyeri County as at
30 June, 2024 and of its receipts and payments and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and Basic
Education Act, 2013.

Basis for Qualification

1. Variances in Accumulated Fund Brought Forward

The statement of assets and liabilities reflects accumulated fund brought forward balance
of Kshs.27,151 ,652. However, the comparative balance lor 2O2212023 reflects a balance
of Kshs.26,397,496 while the corresponding Note 15 reflects a balance of
Kshs.27,'101 ,040. The resulting differences between the three (3) balances were not
explained or reconciled.

ln the circumstances, the accuracy and completeness of the accumulated fund brought
forward balance of Kshs.27,151,652 could not be confirmed.

2. Overdrawn Account and Nefting-Off of Bank Balance

The stalement of financial assels and liabilities reflects bank balance of Kshs.1,'143,581
as disclosed in Note 10 to the financial statements. lncluded in the balance is school fund
account boarding with an overdraft balance of Kshs.30,991 which was offset against bank
balance of Kshs.1.143,581 contrary to Section 28(4X5) of the Public Finance
Management Acl,2012.

ln the circumstances, the accuracy and completeness of the bank balance of
Kshs.1,143,581 could not be confirmed.

3. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.42,243,608 as disclosed in Note 13 to the financial statements. However, the
supporting schedules, detailed ageing analysis per student and invoices issued were not
provided for audit.

2



ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.42,243,608 could not be confirmed.

4. Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables balance of
Kshs.42,243,608 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.35,529,184 which
had been outstanding for more than two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.35,529,184 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the Naromoru Boys Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.27,622,000 and Kshs.31 ,348,524 respectively,
resulting to an over-funding of Kshs.3,826,524 or 14ok ol the budget. However, the School
spent a balance of Kshs.30,549,702 against actual receipts of Ksh,31,348,524 resulting
to an u nder-utilization of Kshs.798,822 of the actual receipts.

ln the circumstances, the under-expenditure affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect to this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of mosl
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in Use of Public

Repot ol the.luditor-Oencn on ,\'aronnru l)ovs SeLttnlarv S<'hool .litr the yeur cntled J0 June, 20 21 .\'wri( otottt
3



Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied la\,vfully and in an effective way.

Basis for Conclusion

I . lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects an amount of Kshs.24,953,028 in
respecl to boarding and school fund payments as disclosed in Note 9 to the financial
statements. Review of the payment vouchers revealed that a total of Kshs.300,950 was
transferred to Nyeri County Secondary School Heads Association and Kieni East
Secondary School Heads Association which are private entities not subject to Public
Finance Management 4ct,2012 or any other public finance regulations and approval by
the Ministry of Education. This was contrary to Regulation 23(2) c of the Public Finance
Management (National Government) Regulations, 2015. Further, no acknowledgements
were received from lhe two entities.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.300,950 could not be confirmed.

2. lrregular lncrease of School Fees

Review of school fee records revealed that there was a departure from the school fees
structure issued by the Ministry of Education (MOE) The fees as per Ministry of Education
Guidelines was Kshs.40,535 while total annual fees charged by the School was
Kshs.49,535 resulting in a variance of Kshs.9,000. This was contrary to Government
Circular No. MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation of
Free Day and Secondary Education programme which stipulates that parent will only pay

for school uniforms, boarding related costs as reflected in the boarding fee's structure
and lunch for the day scholars.

ln the circumstances, Management was in breach of the guidelines.

3. Long Outstanding Payables

The statement of financial assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.15,454,990 However, included in the

Ilcport o[the.lurlitor-Generql on.\'urumont Rots Secondq-) School.for the yeur ended J0Juna.2021 ,\l)cri( ounl'
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balance are trade payables amounting to Kshs.S,263,'l 33 which had been outstanding
for more than two (2) years. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet lhe
obligations of the resulting conlract (s) are reflected in approved budget estimates.

ln the circumstances, Management was in breach of the law and there is risk loss of public
funds through litigations, interests and penalties.

4. Under-Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amounts of Kshs.'l ,085,120 and Kshs.5,287,337
respectively as disclosed in Notes 1 and 2 to the financial statements. During the year
under review, NEMIS reported a total number of three hundred and nineteen (319), four
hundred and forty-eight (448) and four hundred and thirty-nine (439) students in
September, 2023, January and May, 2024, while the enrolment records provided by the
School reflected a total number of five hundred and three (503), five hundred and thirty-
five (535), and five hundred and thirty-eight ( 538) in September,2023, January and May,
2024 respectively, resulting to an unexplained variance of one hundred and eighty-four
(184) ,eighty-seven (87) and ninety-nine (99) students. As a result of the variances, the
School was under-funded by total amount of Kshs.1,493,642.

ln the circumstances, the under-funding of the School may have affected service delivery
and value for money could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that internal controls,
risk management and overall governance were not effective.

Basis for Conclusion

1. lnadequate Meetings by the Board of Management

During the year under review, the School Board of Management met three (3) times which
was contrary to the Fourth Schedule of the Basic Education Act, 2013 which provides that

lleport ol thc .luditor-Ocncrul tn ltaromoru Bo;-s Setondarl School.litr thc ycur ended l0 .lune, 202J \yeri ('ount)
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the Board of Management shall meet at least once every three months. Further, no
meetings were held for the school improvement committee and the academic committee
during the year under review.

ln the circumstances, the School did not achieve its strategic objectives.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.1 17,359,355. in respect of fixed assets which includes land with a balance of
Kshs.29,000,000 However, land ownership documents were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal conlrols, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective inlernal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to conlinue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Seclion 47 of the Public
Audit Act, 2015.

ln addition to lhe responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
following the authorities which govern them, and that public resources are applied in an
effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall

6



governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud orerror
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public
Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.go.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA ancy Ga
AUDITOR-GENERAL

Nairobi

20 May,2025

BSun
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NAROMORU BOYS SECONDARY SCHOOL
Annuel Report and Ftnencial Statemer! ts for the year ended J0th June 2024

6. Ststement of Receipts and payments for the year Ended 30rhJune2024

The school financial statements were approveil on 28u Sep ZOi+ aia sigrrih iy

Iffi........, I'i,-,

Name: Dr. Maryann Ndonga

Chelr BOM

Date:

Name: Stephen G. Mwenda
School PrincipaU Secretary to
BOM

Date:

Name: George Wtnjohi

Bursar/ Flnence Ofllcer

zGlo\lz,'>-u1Date:

Receipts

Govemment grants for tuition I I,085,120 I,276,587
Governnrcnt grants for operations 2 s,287,337 5,743,334
Govemment Crants for inliastrucrure 3 0 1,349,90t
School fund incom€- parents' contributions 4 25,176,257 28,80s,746
Miscellaneous incomes 5 0 0
Totrl Recclpts 31,s48,7[d 37,175,568

Payments

Tuition 5 883,419 1,354,554
Operations 7 4,910,791 5,274,019
Infiastructure ft 1,548 I,889,450
Boarding and school fund I 24.953,028 29,36 r,089
Total Pryments 30,74E,792 37,879,1t2

Surplus/Dcficit 199,922 -703,544



NAROMORU BOYS SECONDARY SCHOOL
ADDurl Report rnd Flnsncirl Stltements for the yerr endcd 30s June 2024

7. Strtement of Assets and Ligbilitles As At 30tr June 2024

The school's linancial statcmcnts wcrc app
lli r

qi 28'E s8/

IJJHOOL

O.
i)-

Name: Dr. Meryrnr
Ndonga Ne

School H
BOM

dlo105 me: George Wanjohl

rser/ Flnance Officer

2

Flnrncisl Asset6

Cesh and csrh uivalents

Bank balances l0 r . 143.58 l 330,'120

Cash balances ll 19,175 32.314
Short term investments t2 0 0

Total crsh end cesh equivelent r.162.955 163JIL4

Account's receivables l3 42,243,608 4t,327,149

Total flnenclrl rssets (s) 43,406,564 41,690,783

Flnanclnl lirhllldes

Accounts payablcs l4 15,454,990 t 5 293,287

Total Flnrnclal Lebilities (b) 21,951,514 26397,496

Net linanclel rssets (.-b)

Represented bv

Accumulated fund b/ftvd l5 27 .t5t,652 35,236,79"1

Surplus/deficit for tbe year 799.922 -703.544

Accounts rcceiveble t03,799

Accounts Dryable -8,239.556

Net Arsets 27.9sr.574 263n.496

Cheir BOM



NAROMORU BOYS SECONDARY SCHOOL
Annurl Report rnd Finrncial St temetrts for the yerr ended 300 June 2024

Dete: Date: Date:

8. Strtement ofCash Flowr for the Yeer Ended 306June 2024

Crsh from Operetlng Activltlcr

Rec€lpts

Govemmelt granls for tuition 1,085,120 1,276,587
Govcf,nment grants for operations 5,287,33'7 5,743,334
Govemment grants for infrastructurc 0 l,349,901

School fund income- parcrLs contributionV fee.r 25,t76,257 28,805,746
Othcr incomc 0 0
Totel recelpts 31,548,7r4 37.t75,568

Pevrnentr

Cash outllows for tuition 883,4 r 9 1,354,554

Cash outflows for operations 4,9tO,797 5,274,019
Cash outflows from In frastructure l,548 I,889,450

Ca.sh outllows Boardinlunch and school fund paymcnts 24,953,028 29,361.089

Totrl pryments 30,,14t,792 37.t79,112

Net cerh inflow/outflow from operrting activities 799,922 -703,544

Cach flow from invesdng rctlvitles

Acquisition of assets 0 0

Proceeds from salc of Assets 0 0

Procceds from invcstrnents 0 0

Purchase of investnents 0 0

Net crsh lnflodootllowr from lovesting acdvldes 0 0

Carh flow from Flnrnclng ectMtlcs

Proceeds from borrowingV loans IE 0 0

Rcpaymcnt of principal borrowings 0 0

Net crth lnllow/oudlow from linenclng ec"tlvltlcs

Net lncrcrse/decrerse ln crsh end cesh equlvrlents 799,922 -703,5U
Cash and cash cquivalcnt at bcginning ofthc FY 363,034 r.066,578

Clth rnd carh cqulvdcnt tt ctrd ofthc FY I,162,956 363,034
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The school's financial statcmcnts wcr€

Neme: Ilr. Me4renn
Ndoaga

ChdrBOM

Drte:

N
School
BOM

Dete:

George Wenlohi

Burc$/ Flnence Otncer

orte: c..Sto1\C-U,

#
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offt1

NA n U E Y0 q
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NAROMORU BOYS SECONDARY SCHOOL
Annual Report and Flnenciel Statemenb for the yerr ended 306 June 2024

9. Statement Of Budgeted Versur Actuet Amountr for Tbe year Ended 306 June 2024

Rtceipb
0

0
(l) Cqilefun Gnnt on Tuibn o
Refcrcnce Materials 0 0 0 0 0
Exercisc Books 0 0 0 0 0
Laboratory Equipment 0 0 0 0 0
Intcmal Exams 0 0 0 0 0
Teaching / taming Materials 2,072,0U 0 7,072,N0 I,085 20 52
Exams And Assessmcnr 0 0 0 0 0

(2) Cepitebn Greaa on Opzmtbns 0
Othcr votchcads 5,095,0m 0 5,096,000 5,286,237 104
Repairs And Maintcnance 0 0 0 0 0
local Transport / Travelling 0 0 0 0 0
Electricity And Water 0 0 0 0 0
Medical 0 0 0 0 0
Administration Cost 0 0 0 0 0
Activity 840.000 0 840,000 0 0
Gratuity 0 0 0 0 0
School 0 0 0 1,100 0

5



NAROMORU BOYS SECONDARY SCHOOL
Annuel Report and Finencisl Statements for the yerr ended 30e June 2024

3) FDSE Iot itttssfiucauE 0

2,000,000 0 2,000,000 0 oMaintenance & Itnprovemenl MoE

M&I parents' contribution 0 0 0 0 o

Economic Stimulus Pmgranrs 0 0 0 0 0

0 0Transition Infrastructure Grsnts 0 0 0

0 0 0 0 0Administration Block

0 0 0 0 0(1) Fca Chargd os Parcat

0 0 0Personnel Emoluments t,234,072 0

I,000,000 r.000,000 1,234,266Repairs And Mainlensnce tzt
Lncal Transport / Travelling 0 0 0 0 0

Electricity And Watcr 0 0 0 0 0

0 0Medical 0 0 0

0 0 0 0 0Adminisbation Costs

Other votchcads 0 0 0 3,453,965 0

P.A o 0 0 4,299,t57 0

Activity 0 0 0 t,233,534 o

0 0 0 t,925,102 0Ancars

Fee On Boarding Equipment and Stores 10,415,000 0 t0,415,000 12,831,143 721

5) Miecelhscous lacone 0
0 0 0 0 0Loans / Borowing

Rent income 0 0 0 0 o

0 0 0 0Income From Farming Activities 0

6



NAROMORU BOYS SECONDARY SCHOOL
Anrual Report and Fimncirl Stetemente for the yeer ended 30e Juine 2024

Ineuraace Compcnsation 0 0 0 0 0
Income From Posho Mill 0 0 0 0 0
Income Fmm Bus Hirc 0 o 0 0 0
Fe For Hi:c ofGround and Eguipment 0 0 0 0 0
Inlerest Income 0 0 0 0 0
lncomc From Any Other Inves&nent 0 0 0 0 0
Totd lncooc 22,657,072 o 21,423,W 3L,349,524 746
(6) Expcadiotrt For Tailbn 0
Textbmks 0 0 0 0 0
Refercnce Materials 0 0 0 0 0
Exercise Books 0 0 0 0 0
Laboratory Equipmcnt 0 0 0 0 0
Internal Exams 0 0 0 0 0
Teaching / Lcaming Materials 2,072,m 0 2,072,000 202,500 10

Creditors 0 0 0 676,534 0
Exams And Assessm€nt 0 0 0 0 0
Tcachcre Guidcs 0 0 0 0 o
Administrttbn Costs 0 0 0 0 0
Baat Chargcs 0 0 0 4,385 0

0
(7) Expndiaue For Operurbns 0
Penonnel Emoluments 2,225,4U 0 2,225,040 1,330,243 50
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NAROMORU BOYS SECONDARY SCHOOL
Annual Report and Finrnclrl Stetementr for the yeer ended 306 June 2024

Repairs, Maintuance & lmprovemenh 0 0 0 102,970 50

E90,m0 0Local Transport / Ttavelling E90,000 225,550 25

Elecricity, Water and Conservancy 430,000 0 430,000 203,800 47

Medical 0 0 0 43,044 0

Administration Costs r,655,000 0 1,655,000 |,141,805 59

Activity Expenses 750.000 0 750,000 148,980 20

Crcditors 0 0 0 r,5r5,315 o

SMASSE t00,000 r00,000 0 0

0 0 0 0 0
(t) Eqandilan For hln*ue.n 0

R.M.I 3,m0,000 0 3,000,0m 1,548 0

Construction of LAB 0 0 0 0 0

Construction of DORMS 0 0 0 0 0

Purchase of fumiture
0 0 0 0

0

Purchase ofequipment
0 0 0 0

0

0
Purchase of machincry

0 0 0
0

(9) Erycadiuru Fot school
fund/lunchtboardhc

0

Personnel Emolurnents I,500,m0 1,500,000 3,095240 )o6
Repain, Mainlenaace and Improvements 0 0 0 799,360 0

l,ocal Transport / Travelling 1.335,000 I,335,000 I,35 t,! 50 LOZ
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NAROMORU BOYS SECONDARY SCHOOL
Annuel Report and Finencial Statementr for the year ended 30e June 2024

Eleckicity, Water and Conscrvanry I,250.000 1,250,000 597,580 0
Medical Expcnses 0 0 0 0 0

Administration Coss I ,750,000 I,750.000 2,501,343 143

Activity 250,000 250,000 588,770 235

Crcditors 0 0 0 6,l9l,335 0

Boarding Equipment and Stores t0,415.000 0 10,415,000 9,462,50s 9l
Expendirure For Income Creneraling
Activity

0 0 0 0 0

Insurane Costg 0 0 0 365,745 0

Other Expcrscs On Invcstmcnts 0 0 0 0 0

Relt Expcnses 0 0 0 0 0

Bank Cbarges 0 0 0 0 0

Loan lntcrest Repayment 0 0 0 0 0

Loan hincipal Repayment 0 0 0 0 0

Acquisition Of Assets 0 0 0 0 0

Totrh 27,622,OW 0 27,622,0@ 30,549,70,2 107

I . The 146% revenue collection is due to Arrears and P.A collection.
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Annual Report end Finencigl Statements for the yeer ended 30h June 2024

I

10. SignllicrntAccountingPollcles

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compllance end basis of preparation
The linancial statements have been preparcd in accordancc with and comply with lntcmational
Public Sector Accounting Standards (IPSAS) with particular anphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has bccn supplcmcntcd with accounting for; a) rcceivables that
include school fees from parents, imprest, salary advances and other receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reponing
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kstr-s). Thc
accounting policies adopted have been consistently applied to all the years prescnted.

Recognition of receipts rnd psyments
The school recognises all receipts ilom various sourccs when thc evcnt occurs, and thc rclated
cash has been received by the school. In addition, the school recognises all expenses when the
cvent occurs, and thc rclated cash ha^s bcen paid out by thc school. Income arising from school
fees is recogniscd when the cvont occurs whether cash is received or not. Expenditurc arising
from operations is recognised when the event occurs irrespective ofreceipt ofcash.

In-klnd contrlbutlons
In-kind contributions are donations that are made to the school in the form ofactual goods and/or
serviccs rather than in moncy or cash terms. These donations may includc vehicles, equipment,
orpcrsonnc[ services. Where thc financial valuc rcceived for in-kind contributions carr be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cesh and cash equivalents
Cash and cash cquivalents comprise cash on hand and cash at bank, short-tcrm deposits on call,
and highly liquid invcstmcnts with an original maturity of thrcc months or lcss, which arc rcadily
converlible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

,
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5

6

Accounts Recelveblc
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancenrent to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Pryrble
For thc purposes of these financial statements, deposits, and rctcntions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracred services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf ofthird parties. Payables also include
expenditures incurred for the purchase ofgoods, works and sewices that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in thc financial statements.

NoD-currelt $scts
Non-currcnt asscts arc expcnsed at thc timc ofacquisition while disposal proceeds are rccognizcd
as reccipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset rcgister a summary of which is provided as a memorandum to thesc financial
statements.

E. Budget
The budgct is developed on the same accounting basis (cash basis), the samc accounts
classification ba.sis, and for thc same pcriod as the financial siatemcnts. The school's budget was
approved by the School Board of Managemcnt. A comparison of the actual performancc against
the comparablc budget for the financial year under review has been includcd in the financial
statements.

Comperetive ligures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured tr: conform to the required changcs in presenlation.

10. Subsequent events
There havc becn no cvents subscquent to the financial year end with a significant impact on the
financial statements for the year ended 30d' June 2024.

7
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Annuel Report end Flnenclel Strtement! for the yeer ended 30o June 2024

ll. Notes To the Flnanclel Strtemerts

I Governmcnt Grlrts for Tuldon

2 Government GrrnE for Operrtlons

Rcfercncc Materials

Exercise Books

Laboralory Equipment

lntcmal Exams

Tcachins / Lcaminc Matrisls l ,085,120 1,276,587

Others (specrfy''

Totrl 1,0E5,120 1276.587

Other Vohcads 5.286.237 3.617.746

Repairs And Marntenancc 1,820,000

Local TransDort / Travellinr

Electriciry And Water

Medical

Administration Costs

Activity 133,575

Wclfarc 15.250

Unioo 7,420

N.S-S.F 9,468

N-H.I.F 12,350

r.704P.A.Y.E

2-250Advsncc

Sacco 85,371

School fund I,100

lnfrastructurc 42,200

Totrl 5.7433345,287337

t2
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Annuel Report end Flnenchl Strtements for the yeer ended 30o June 202,{

3 Government Gr&ts for lnfr$trucnrre

4 School Fund Income - Parc tr ConHbotion/Fe€s

Maint€nance & Improvernant 0 r,349,901
Transition infrastruchrc

Administration Block

Economic stimulus ts

Other CDF and Coun vt.

Totd 0 t.349.901

Personncl emolumeng

and maint€nrnceR 1.234,266 5 r 8,547
/ u"avclLocd

Elcctrici and watcr

Medical

Administration costs

Activi t,233534 82,986

Fcc on Bosrdi t and storcs r 2.831,143 14,124.1l3
PA Lwics. 4,299,t57 3.393.927

Arrears l,925.102 2,956,437

Other votcheads 3.453.965 4.858.500
tonS 199,090 1,240,445

Uniform 2l,500
N.S.S.F 158,322
N.H.I.F 9 t,500
P.A-Y.E 8,520
Union 19,r00
Wclfarc t42.400
Sacco 765,ilg
InfrasEuchrrt 423,800
Total 25.176257 28.805.746

l3
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Annurl Report rnd Flnrtrcltl Strtemcnts for thc yerr ended 30o June 202{

5 Mlrcclteneourlncomes

Rcnt Incomc

lncomc From Fanaing Activities

Insurancc Compcasation

Income From Posho Mitl

Incomc From Bus Hire

Fec For Hirc of Ground and Equipmcnt

Incomc Fmm Grants and flonations'

Intcrest Income

Dividcnds lncomc

Loans/Borrowings'

Olhcr lncomc ( s pe cify) !
Totrl

l4
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6 Tuldon

Exercise Books

Tsxtbooks

Rcfcrancc materials

kboratory E4uipmcnt

Tcaching / Leaming Matcia.ls 202,500 t50,000
Exams And Assessment

Tcachers Guidcs

Bank Chargcs 4,385 605
Crcdilors 676,534 1.203.948
Totrl 883.{r9 rJ545s4

7 donr

Personncl Emolunents r.330.243 402,582

Scrvicc 15.625

Administration Cosr t.14t.E05 7 t4,684

And Maintenance & ementsR r02.970 1.640.25 r

/ TravLocaI 225.550

Electrici And Water 203,800 63,080

Mcdical 43,U4 t62,t00
Acti Ex 148,980 2t 5,240

Insurance Cost

Crcditors 1,515,3 r 5 751,500

N.S.S.F 9.46E

N.H.I.F 12,350

P.A.Y.E | ,704
Union 6,040

Sacco t7,750

School fund 199.090 1.240.445

Totd 4,910.797 s,271.019
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NAROMORU BOYS SECONDARY SCHOOL
Annuel Report ond Finrncid Strtemen$ for the yerr cnded 30o Junc 2024

t Infr$tncture

9 Borrdlng end School Fund

Consutction of classrq)rui

Construction of laboratory

Constnrction of dormiory

Purchase of fumiture

Purchasc of cquipmant

Purchasc of apparatus

Drilling of borcholcs

MainUnancc and lrnprovement 500,000
Crcditors 923,2t0
School fund 423,800
Operations 42,200
Others (Bank chargcs) I,548 240
Totrl I.5{8 t.tE9.{50

Personncl Emolumeas 3.095rlm 3,386,613

Scrvicc Grandty 190.920

Repairs Ar Maintcnascc & LnDrovcments 799Jffi 507.83s

Activiw 588,770 715,590

Local Transport / Travclling I.351.150 2.219,486

Elccrricity And Watcr 597.580 629.t26

Medical Expenscs

Administratioo Costs 2.50 r.343 2.717,440

Crcditors 6,191,335 3,825,073

Bank Chargcs

Expqrsee Oa Lrcomc Gcncratinr Activitiesri
Fce On Boardins Eouiomeot and Stores 9,462,505 13,452.812

Farm 38.440

Ineurance Cost (Zife Prcpertv) 365,745 242,938

N.S.S.F 249,768

N.H.I.F 95,500

P.A.Y.E to224
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NAROMORU BOYS SECONDARY SCHOOL

.,

.{nnurl Roport md Flnrndd Strtemcno for the yerr ended 30r June 202{

Union 23.020

Vrlclhrc 119270
SrccD 798534
Advancr 57J00
Loan

Ioan Intcrcst

Of Asscts

PA expcuscs

lQthcrs (spcci&)

Totd 24J!i3.02r 2935t.0t9
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NAROMORU BOYS SECONDARY SCHOOL
Annuel Report and Flnanclal Strtements for the yerr ended 30o June 2024

l0 Benk Accounts

l l Crrh ln Hrnd

12 Short Tcrm Inv€stment;

Tuition Account Active I | 0l 147048 250,53s 48,833

Oprr.tions Accounl Activc I | 03143948 923,305 548,080
School Fund
AccounVBoarding

Active 1t03130706 -30,991 -268,473

Ssvhgs Accourt
Parcnt Association
Dcvelopmsrt Accourt
Incomc Generating
Activitics Account

lnfrastrucrural Account Active t27284027 | 732 2,280

Totrl l,l435tt 330,720

Notes and Coins 19,375 32,3t4

Totd 19375 3231.1

Coopcrative Shares

Trcasury Bills

Fixed Deposit accounls

Other Investsnerts

Totrl 0 0

l8
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NAROMORU BOYS SECONDARY SCHOOL
Annud Report and Flnanclel Strtements for the yerr endcd 30'r June 2024

13 Accountg Recelvable

l3 b) Ageing Andyris ofAccounts Receiveble

14 Accounts Pryable

Fccs Arrcars 42,243,ffi8 41327,749
Othcr Non-Fecr Recdvebler

Advances Iist /schedule attached

Im t list-/schedulc

Rcnl arrears list/schedule attached

Totrl 42243,ffit 11327.749

CBrrent
FY

Ao oJ the
tot.l

Corprr.tive
FY

'/t of the
totrl

Lcss than I ye{r 2,840,961 7 3,060.236 7

Between l- 2 ycars 3,873,463 9 4,362,280 ll
Between 2-3 years 4,t7t,8& t0
Over 3 years 3 1,357,320 ?4 33,905,233 82

Totd (Jhould dc to notc 13 r) 42J43.60E 100 41327J49 100

Trade Creditors (See Agcing Below and Appendix I ) r 5,454,990 t5,293,2E7
Prqraid Fees

Retcntion Monies

Unpaid salaries and statutory dcductions

Caution money

Other pay abla (s p ec ify)

Totrl r5.454.900 r5.293.287

l9



NAROMORU BOYS SECONDARY SCHOOL
ADnud Rcport .nd Finenclel Strtements for the yerr ended 30r June 2024

l4r. A And of Accounts P able

15 Fund Belance Brought Forwird

Current
FY

lc ol t}.e
totrl

Comp.retive
FY

7e of the
totel

Less than I year I ,51 2,783 l0 3,437 2t7 22

Between l-2years 8,679,074 56 s3t2,a47 35

Benvecn 2-3 years 4,913,I 33 32 6,t94,023 4l
Ovcr 3 years 350.000 2 350,000 2

Totrl (rhould dc to notc 14) 15,454,9,!Xr 100 ts29tJ87 100

Bank Balanccs 330.720 944,756

Cash Balanccs 32,3t4 l2t,822
Short Term InvesEncnts

Reccivables 42243.fi8 41327,749

Payables - I 5,454,990 -t5,793,287

Totel 27.151.652 27.t 0t.0{0
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NAROMORU BOYS SECONDARY SCHOOL
Annual Report and Flnencld Strtements for the yeer ended 30th June 2024

Other lmportrnt dlsclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation ro an
entity's assets and liabitities. The notes outlined below are disclosure notes in relation to the school's
non-fi nancial assets and liabilities.

l6 Non{urrent Lirbilltles Summrry

17 Blologlcrl esrcti

l8 Borrowinge

Bank Loans

Outstanding Lcascs

Hire Purchase

Gratuity And Leave Provision

Othen (specify)

Totrl

Cattle 2 2
Goats

Trccs 792 792
Coffce Or Tea Planarion

Poul

Others I

Totrl 794 794

Borrowinqs at beginninq of the vcar

durinBorrowi the af
ents duriR a the

Balance rt the end ofthe ar

2t



NAROMORU BOYS SECONDARY SCHOOL
Aonuel Report rud Flnarclel Strtements for the yerr ended 30ft June 2024

Other importent dlsclosure notes

19 Stock/ Inventory

Food stuffs 72,500

Lab consumables 25,000

Farm produce

Medication

Construction Materials

Others (specifu)

97,500

(Stock to be measured al lower of cost and net realisable value. Net realisable value is the difierence
between selling costs less cosls lo sell)

22
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NAROMORU BOYS SECONDARY SCHOOL
Atrnurl Rcport rnd Finenctrl Statemen ts for the yctr endd 306 June 2024

20 Progrcrr On Folow Up ofAuditor Reconmendrdonr

The following is the summary of issues raised by the external auditor, and managemetrt coma1ents
tlat were provided to the auditor.

REPORT ON FINANCI.AL STATEMENTS

I

Inaccuracies in
capitation grants,
unexplained
variance of 23 ,522

This was as a result of
the total grants received
in operation include the
rccoveries of statutory
deductions of Kshs.
23,522. The recoveries
were.

NSSF - 9,468
NHIF - 12,350

I
1

3 UMON. I 704

Resolved 7023/2024 financial
year

2
Accounts
receivables

2.t Long outstanding
receivables

The receivables ageing
analysis for less than
3ycan is provided

Not resolved

2.2
Long outstanding
receivablcs Ksh.
33,905,233

The school management
will avoid fecs arcars
accumulati on by
educating parents on
how to avoid students
dcbts.

Not resolved To be reviewed in
the next meeting.

3
Overdrawn account
and netting-off
Kshs.268,473

Payment made
exceeded by ksh,
268,473 due to
unreceipted cash of ksh.
340,786

Resolved 2023/2024 financial
year

4
Unsupponed
payrrents ksh
5,337,U5

Thc support documents
filed separately were
attachcd to thc payment
vouchers.

Resolved 202312024 financial
year.

5
Inaccuracies in the
financial
statemcnts.

The correct note
numbers have been
inserted.

Resolved 2022/2023 financial
year

23
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NAROMORU BOYS SECONDARY SCHOOL
Anuud Report rnd Fillrncid Ststementt for the year ended 30t June 2024

Variances noted on
balances brought
forward from
202112022 to 2O2212023
have been corrected.

6 Net deficit (Exccss
vote)

The yeat 2022/2023 had
a deficit of Ksh.
'103,544. This were
funds spcnt fiom thc
savings of year
202112022which
reachcd a surplus of
Ksh.2,Ml,848

Resolved

REPORT ON LAWFULNESS AND EFFECTTVENES ON USE OF RESOTJRCES

I

Irregular transfer of
funds to kenya
secondary schools
heads association.

The management will
comply and adhere with
the ministry guidelines.

Awaiting
ministry
guidelines

2
Failure to prepare
school
improvemeot olan

The school management
will prepare school
improvemcnt plan.

Resolved
2024/2025 financial
year.

Failure to ransfer
infrastructure
funds.

lnfrastructure granLs

will be n"ansferred when
grants are received and
guidelines from the
ministry of education
are iszued.

Resolved
2024/2025 financial
year.

4
Lack of complete
procurement plan

The procurement plan
202212023 have been
amended to include unit
costs, total costs and
Drocurernent Dlan.

Resolved
202312024 fnanciel
year.

5

Non-compliance
with the public
sector Accounting
Standards Board
Reponing
Requirsments.

All ircms on the PSASB
Template \Pill be
attached for compliance.

Resolved
202312024 financial
year.

REPORT ON EFFECTTVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
ANDGOVERNANCE.

24
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NAROMORU BOYS SECONDARY SCHOOL
Annud Report end Flnemlrt St temer$ for the yeer ended 30tr Jtlre 20iH

I
Lack of intemal
audit function and
audit committee

The Audit committee
will be madc functional
ttrough regular
mcctings.

Resolved
202312024 financial
year.

2
Lack of ownership
documenB

Thc managemcnt has
written to the ministry
of land for the samc.

Not resolvcd
Government to
determine.

3
Lack ofscgration
of duties.

The malagement will
cnsure segregation of
duties for effective
intemal conrols.

Resolved
2023/2024 financial
yeatr

4
Lack of automaM
systems.

The management has a
system in place and will
be fully utilized.

Not resolved 2025t2026

l-i'ilf { CIPALirlCtt ',_,.scHool
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fNAROMORU BOYS SECONDARY SCHOOL
Annurl Report and Flnanciel Strtemeutr for the year ended 30t J ulne 2024

32. Gathuitu zupplics 0u07n021 3%,920

33. Kicni heelth 0u07 n023
5,830

34. Silver Solutions ot to1 n02l 5.m0

35. Mary Nyathira 90,@0 0l/o712021
5l,1100 90,m0

36. Benson Wamae l44,7tO 0Uo7n023
2'18,600 t44,7tO

37.Ilappy chance I13,9fl) 01107t2023
205,050 I ll,gm

38. Geris vcntures ovo7 t2023
57,500

39. Esther waajiru omln023
2E,800

ll{). David Gichero r54,E50 0v07 n023 120,fi)0 | 54,t50

Sub-Totrl r3,7(X,9tt lJ,rr&0e5 l{r0r"26t

Sopply Of Servlces

41. Luke kamondo 01107t2023
335,721

42. Joseph lchura 168,325 oln1Do22
108,325 168,325

43. Joseph gituum 376,93t oufin022 376,938 376,93t

zl4. Kaayiri miano 66,000 01t07t2023
t 0,000 66,000

45. Joseph Wanjohi 0tn7no21 .10,000

46-C.l.C Insunnce 0vo7t2023
20 t,137

47. Bemard Mwangi olnT no23 231,014

48. Bcnson Karimi 1fi,963 ol/07no22
200,963 260,961
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NAROMORU BOYS SECONDARY SCHOOL
Annuel Report end Flnancht Stetemetrts for the ycar ctrded 306 JuDe 2024

Arner 2 - Summrry of Fixed Arrctr R.egirtcr

29,000,000Land 29,000,000

75,70O,000Buildings Ard Structures 523,530 76,323,630

Motor Vehiclcs 2,5{to,00o 2,500,000

4,322,1t3Office Equipmenl Fumiture and Fittings 4322,85

Textbooks 2,t4or0o 2,t{o,tm
ICT Equipment 74SJ00 74q500

Tools And Apparatus 350,000 350,000

Other Machincry and Equipment 1,273.940 1,273940

Hcritage Aod Cultural Asscrc

Intangible Asses- Soft Ware

Totll r t5,735,725 523,630 r r7359Jss

a

a
J
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