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l. Aeronymr aud Glosrery of Terms

Provtdc a lbt of all qplicabb eroqns and glossary of terns e.g.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Managcmcnt

County Educdon Board

Inrcrnatiorul Public Scctor Accomting Standards

Kenya Ccrtificatc of Socmdary Educcion

Public Finance Man &mcnt

Public Scctor Acoounting Standards Board

Financial Year

Froc Day Sccondary Education
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TACHASIS GIRIS SECONDARY SCHOOL

Report and Finonciol Stotements For the yeor ended 3dh June 2024

2. Key School Information and Management

(a) Background information

Theschool is domiciled in Kenya and its operations are govemed under the BasicEducation Act'

2013. It is located in UASIN GISHU County, Moiben Sub-County'

The school was registered in March(11)/2021under registration number 2760000906 and is

currently categorized as a Sub-Countypublic school established, owned or operated by the

Govemment.

The schoot is a day boarding school and hadl82students as at 30tb Jrune 2024'

It has 2 stream in fl and I sream inf 2,3,4 and 13 teachers of which 5 teachers are employed by the

School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013; is

composed of the following members:

Ref: Name of Board Member Designation

Date of
appointment

I Jeremiah Tangui Chairperson/Special interest t8106D022

2 Hellen Kibusie Secretary - Principal 18rc612022

J Dr Selly Kimasop V/Chairperson/sponser t8106t2022

4 Mrs Jeniffer Kemboi P Lo tyMember Rep arents ca commun 1810612022

5 Mr Samson Masinde Member - Rep Parents/Local community 18106/2022

6 Mr Charlse Kutto Paren ts/L tyMember Rep oca commun I 1810612022

7 Mr Wesley Kiprop Rugut Member - Rep Parents/Local community r&t06t2022

8 Mrs Everline Jebet KiproP Member - Rep Teachers t8rc6n022

9 Mrs Mary Kangogo Member - Rep parentdLocal community 1810612022

l0 Benard Kipkorir Sawe Member - Rep Parentdlocal community 1810617022

1l MRs Norah Kiprono Member- SCDE 18t06n022

12 Mr Stephen C Cheptiony Member - Rep parents sPecla I needs 18t0612022

l3 Dr Everlyne J Nyangwaria Member -Rep sPonser 1810612022

l4 Mrs Mary Kangogo Member - Rep Special Interest group 18t0612022

l5 Ms Mercy Rono Member - ReP student counci r&t0612022

l6 Dr Josea Kiplagat Kandie Member-Rep-CEB t810612022
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TACHAS]S GIRTS SECONDARY SCHOOT

Report ond Financlol Stotements For the yeor ended 3dh tune 2024

The functions of the School Board of Management are to:

Promote the best interests ofthe School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 ( I ) (a) of the Constitution of Kenya, Section 8 I of the

PublicFinanceManagement Act,2012 and the Fourth Schedule para 2l and 23 of the

Basic Education Act, 2013.

(c) Committees of the Board
Ref Name of

Committee
Nsmes of Mcmbers Designation Number of

meetings
attended during
the year

I Executive
Committee

Ieremiah Tangui
Mrshellen Kibusie
Mrs Elizabeth Chepkangor
Mr Benard Sawe

Chairperson
Secretary
Member
Member

5 out of6

) Audit Committee Mrs Hellen Yego
Mrs Hellen Kibusie
Mr Dr Selly Kimasop
Mrs Jenifer Kemboi
Mr Charlse Kutto

Chairperson
Secretary
Member
Member
Member

I out of2

3 Finance,
procurement and
general-purpose
Committee

Mr Charlse Kutto
Mrs Hellen Kibusie
Mr Benard Sawe
Mrs Everline Nyangwaria
Mr Enock Kipyego

Chairperson
Secretary
Member
Member
Member

3 outof6
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4 Development
Committee

Mr Benard Sawe

Mrs Anne Cheburet
Mr Samson Masinde
Dr Sclly Kimasop
Mrs Everline Nyangwaria
Mrs Elizabeth Chepkangor
Mrs Norah J Kiprono

Chairperson
Secretary
Member
Member
Member
Member
SCDE

3 out of6

5 Academic
Committee

Mrs Hellen Yego
Mrs Hellen Kibusie
Mr Nathan Rotich
Dr Selly Kimasop
Mrs Elizabeth ChePkangor
Mrs Evaline Jebet

Mrs Norah J Kiprono

Chairperson
Secretary
Member
Member
Member
Member
SCDE 3out of 4

6 Discipline and
welfare
Committee

Mr Wesly Rugut
Mrs Hellen Kibusie
Mrs Hellen Yego
Mr Jeremiah Tangui
Mr Stephen Cheptiony
Mrs Anne Cheburet
Mr Samson Masinde
Mrs Everline Kiprop
Ms Mercy Rono

Chairperson
Secretary
Member
Member
Member
Member
Member
Member
Member

3out of4

(d) School operation Management

For the financial year ended 306 June 2024 the School day-to-day management was under the

following persons

Ref Desi ation Name TSC Number

I Princi Hellen Kibusie 2t27tl
2 De Princi -Administrationu Anne Cheburet 347419

J Director of studiesl-Academics Nathan Rotich 699213

4 School Finance Officer Enock Ki e o 38548741

(e) Schools contacts

Post Office Box . . .. Eldoret
Mobile Number: ...
E-mail: ...@gmail.com
Website: None



TACHASIS GIRI.S SECONDARY SCHOOT

Report and Flnonctal Stotements For the year ended 3f lune 2024

(f) School Bsnkers
The school operated 5 number ofbank accounts as follows

l. Name of Bank;
Branch:
Account Number:

2. NameofBank:
Branch:
Account Number

3. Name of Bank:
Branch:
Account Number

4. NameofBank:
Branoh:
Account Number

5. NameofBank:
Branch:
Account Number

MPESA PayBillNo.

(g) Independent Auditors

Oftice of the Auditor General
Annivorsary Towers, University Way
P.O. Box 30084
cPo 00t00
Nairobi, Kenya

KCB
Eldoret
fi379675ts

National Bank
Eldoret
0102s029880001

KCB
Eldoret
1211875776

National Bank
Edoret
0102t029880000

A,B.C Bank
Eldoret
00s215001004806

Business Number ; 522123,
Account Number:20l47K
Attached to bank aocount
11377596t5

VI
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Report ond Flnanclal Stotements For the yeo

3. Summary Report of Performance ofThe School

The following is a summary report of the performance of the school against the set performanoe

evaluation criteria:

a) Financial Performance:

Under this section, it reflected the actual financial performance trend for the last three and half years

between 1"r Jan.202l to 306 June 2021 covering a period of6 month and ln July 2021 to 306 June

2022 coveringa period 12 months.. While lr July 2023 to 306 June 2024 cnver 12 months' This is

summarized as follows

Trend over the Last Three Years

600,ooo.oo

400,ooo.oo

200,ooo.oo

o. oo

-200,@o.oo
r School Fund Account

t Operations Account

1 . Tu itlon Account

t lnfrastructu re Account

-400,ooo.o

-600,ooo.oo

-800,ooo.oo

-1,OOO,OOO.OO

-1,200,o0o.oo

-1,400,ooo.oo

TIIERFOAMEsFo THENARISOMPCOANDAARYEoF TIMRCITEFts/DUI'RPLs
EARSYI,IRx'oLAST

2021{months2021-20222022-20232023-2024,A.CCOUNTSsNo
KshsKshsIGhsKshs
75,739.0010.00241616 029.00402,446.50School Fund AccountI
84 134.60124 82.4012,050.763 362.75tions Accounto2
46,090.00108, 150.00423,790.17115,232.40Tuition AccountJ

307 987.001,135 075625,60s.00336,085.50Infrastructure Account4
102,023.401,126 t97.4074.9671I9L7 L27.15TOTAL

963.17008.6825s1271.602.tL2r5lncrease/I)ecrease
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Financial year 2024 recorded a surplus of Kshs 917 ,127 .15 compared to a deficit of Kshs

1,677,474.96 in the previous year.
The deficit in the financial year 2023 increased by Kshs 551 ,277 .56 from a deficit of Kshs

1,126,197 .40 incurred in the previous year.

The deficit for the year ended 30th lune2022 was due to inflation and change ofterm dates. Also

disbursement of FDSE funds was inegular and effects of Covid-I9 were still affecting normal

operations.

The surplus for the year 2020 was Kshs 3,935,475.47.

Trend over the Last Three Years

4,OOO,OOO.OO

3,500,ooo.oo

3,000,o00. oo

2,500,o00.00

2,000,ooo.oo

1,500,o00.0d,
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500.ooo.oo

o.oo

3,390,821.60

r Operatlons Account

! Tu ition Account
Le? 62.OO

oo
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CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FORTHE I.AST THREE
YEARS

202t-
6months2021a0222022-2023sNo ACCOUNTS 2023-2024

KSHS KSESKSHSIGhs
1,075.0s6.603,390,821.601,240,936.91 1,215,810.75I Opcrations Account

r71,250.00420,562.00341,102.40 260,222.502 Tuition Account

1,246J06.603,8r 1i83.601,s82,039.31 1,476,033.25Totrl
2,*5,071.00 Q72,893,93)(2,33sJs0.35)106,006.06Incresse/Decrease

126 r30130No of Students t82

l:15235.601:l1320.59t.8692.s2 r.l1354.10Ratio of Capitatlon
per student

IIII
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Financial year 2o24totat capitation grant was Kshs 1,582,039.31. The grants increased by Kshs

106,006.06 compared to previous year capitation of Kshs 1,476'033'25

The total capitation grants for the frnancial year 2023 was Kshs 1,47 6'033.25 as compared to Kshs

3,81l'383.60 ,in the financialyear2022 representing a decreasing of Kshs 2,335,350.35,

The total capitation for the year 2022 and202l was Kshs 3,811,383.60 and Kshs 1,246'306'60

respectively.
the total capitation for the year 2020 was Kshs 2,019'200'53'

350,O00.0o

300,o00.0o

250,O00.0o

200,000.oo

150,O@.00

100,o00.oo

50,@o.00

7;oOmo

gOO.-

O0:OO=-_
200,ooo.oo

2,O00.oo

lI Tender

I Farm

BUs lncome

2023-2024 2022'2023 202r'2022 202L

The net growth of other income generating activities for the financial yeat 2024 and 2023 increased

by Kshs 179,300.00 and Kshs 325,000'00 respectively'

I2teoNI co )oWTH OTHER ME(S (N)FRG oNEF TwVIE oVEo R
20212021-20222022-20232023-2024ACCOUNTS

KSIISKSHSKSHSKshs
2,000.003,000.00Tender

200,000.00276,500.00Farm
327,000.00226,800.00BUS Income

200,000.002,000.00327,000.00s06J00.00Total
200,000.00r88,000.00325,000.00179,300.00IncreaselDecresse

@IE3III

z

r,oo0
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TACHASIS GIRTS SECONDARY SCHOOL

Report ond Flnanclol Stotements For the yeor ended 3dh lune 2o24

OVERVIEW OF GROWTE IN DGENDITURE OF THE SCHOOL

sNo ACCOUNTS 2023-2024 2022-2023 2021-2022
2021-

6montbs

IGhs Kshs Kshs Kshs

I School Fund Account 4,085,002.50 5,215,427.00 4,432,980.00 1,785,078.00

2 Operations Account |,177,574.t6 t,227,86t.54 3,515,104.00 990,922.00

J Tuition Account 225,870.00 684,0t2.67 528,7t2.00 125,160.00

4 Infrastructure Account 537,714.50 I,176,605.00 3,736,675.00 307,897.00

Total 6,026,161,16 8,303,906.21 12213,471.00 3r09,0s7.00

Increrse/Decrease (2,277,745.05) (3,909,564.79) (9,425271.00) (2,759,901.06)

Trend over the Last Three Years

6,OOO,OOO.OO

s,mo,ooo.oo

4,0oo,o0o.oo

3,O00,ooo.o0

2,000,000.o0

1,O00,ooo.oo

0.o0 I

I School Fund Account

r Opera tions Account

. Tuition Account

r lnfrastructure Account
T

^u
,,o'o"

'Ls' "-"" """""*"""""

In the financial yearended 30tr'June2024 and 306 lune 2023, there was a decrease in expenditure

growth. Although . Purchases especially food items increased significantly due to inflation.
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Trend over the Last Three Years

900,000.00
800,000.00

700,mo.00
600,000.00

500,000.00
400,000.00

300,000.00

200,000.00

100,000.00

Debtors
791B40.00

626,270.W

r Debtors

2023-2024 2022-2021 2022 202L

Total debtors as at 30th June2024 increased by 53%oto Kshs 659,895'00 compared to

Kshs 310,195.00 as at the end of the financial year 2023 due to students' having fees balances

Total debtorsasat30th lune2l}3decreasedbyl55%toKshs3l0,l95'00comparedto

Kshs 791,940.00 as atthe end ofthe financial year2022'

MOVEMENTOFD RS OFTHE SCHOOLEBTO
202120222022-20232023-2024sNo ACCOUNTS

KSHSKSHSKSHSKshsI
School Fund

Account
626 270.00791,940.00310 195.00659,895.00a Debtors
626 70.00791,940.00310 19s.005.006s9Total

610.670.00I481 745.00349,700.00Increase/Decrease

659,895.00

XI
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Report dnd Flnonclal Stotements For the yeor ended 3dh tune 2024

MOVEMENT OF CREDTTORS OFTHE SCEOOL

sNo ACCOUNTS 2023-2024 2022-2023 2022 2021

I School Fund

Account
KSHS KSHS KSIIS KSIIS

a Creditors 268,233.00 942,628.00 220,750.00 302,965.00

Total 268,233.00 942,628.00 220,670.00 302,965.00

Incresse/Decrease
674,395.00

721,958.00 8221s.00 592,515.00

Trend over the Last Three Years

Creditors
1,000,000.00

900,000.m

800,000.00

700,000.m

600 000.m
500,000.m
400,0m.00

300,000.00

200,0m.m
100,000.00

r CreditoB
--- -3OzP6tID'

2023-2024 2022-2023 2022 2027

Total creditors as at 30tr' June 2023 was Kshs 942,628.00. The creditors increased by Kshs

721,958.00. Some of these creditors had been paid, however most accumulated due to non-payment

of fees by parents.

268 33.m

XII



b) Teacher Student ratio:

Between the month of July2023 and June 2024, the status of the teaching staff i1-as follows:

There arc 8 teachers postea ii ttre iea"rt"" S.*i." Commission and 4 recruited by the Board of

Management. . Although the ieacher student ratio lies at l: 22. Wc have a shortage of 4 teachers from

;#;;; CBi. This iJdue to subject specialization in Form 3 and Form 4

TACHASIS GtRlS SE@NDARY SCHOOL
ended 3fr tune 2024Report a,nd Ftnanclal Statements For the Year

c) Mean score in the 2020,2021,2022 & 2023 KCSE

d) Number of Candidates in the 2023 ICC'S'E:

Yesr 2023 2022 2021

No. of Cendidates 33 29 27

YEAR ENROLMENT MEAN TRANSMON TRANSITION
(%)

scHooL
TARCET

2V23 33 32121 I lEYo 35 Negativc
deviation of
0.8121 in
transition rat€

2022 29 3.3824 2 2oo/o 4.5 Negative
deviation of
0.1703 in
transition rate

202r 27 3.4824 2 20o/o 4.0 Positive deviation
of 0.8902 in
transition rate.
The least grade

was a D (3) out of
29all qualified for
middle level
colleges and

unlvers
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TACHASIS GIRI.S SECONDARY SCHOOL

Report and Ftnanclol Statements For the yedr ended 3dh tune 2024

e) Capacity ofthe school:

f) Development projects carried out by the school:

Facility Available Capacity Required Comment

Classrooms 6 240 2 lnadequate

Dormitory 2 120 2 lnadequate

Toilets 24

Field 2

Laboratory 1 45 2 lnadequate

Dining Hall 1 Not Completed

Adm inistration Block 'l Temporary

Project Name Source of

funds

Initial cost Amount

spent

status Expected

completion

tlme

... ..#l'.ir.u,,r,,'... ...

School Principal

XIv
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act, 20l2requires that, at the end of each financial
year, each Government School shall prepare financial statements in respect of that school. Section 81
(3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the PublicSector Accounting Standards Board (PSASB)of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Ac! 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of TACHASIS GIRLS SECONDARY SCHOOL accepts responsibility
for the school's financial statements, whioh have been prepared on the CashBasis Method of Financial
Reporting, using appropriate accounting policies in accordance with Internationat Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state oftheschool's transaCtions during the financial year ended 30ft June,2024, and ofthe
school's financial position as at that date.

Designation: Chair, School Board of Management

Date:.......;.1'i:-.,...f:r1,1.......

(r..i,J. ._.*.:.:

Mrs. Ifellen Kibusie
Designation: School Principal& Secretary to Board o,tMgl,?g_.lnpnt

Date: ........::.'1.[:;rj.:]::'.:i-. ,r l

:t :) ;jirt' 
.l$'ll

Mr. Jeremo ih Tangui

Mr. Enock Kipyego

Dcsignation: Bursar/ Finance Officer

Date: ....

tt t
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REPORT OF THE AUDITORGENERAL ON TACHASIS GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024. UASIN GISHU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Tachasis Girls Secondary
School set out on pages 1 to 20, which comprise of the statement of assets and liabilities
as at 30 June,2024, and the statement of receipts and payments, statement of cash

Report of the Auditor-General on Tachosis Girls Secondary School for the year ended i0 June, 2024 - Uasin Gishu
County



flows and statement of budgeted versus actual amounts, for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the mafters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Tachasis Girls Secondary School at 30 June, 2024 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Cash Basis and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. tnaccuracies in the Financial Statements

(i) Review of the financial statements revealed variances between the statement of
receipts and payments and respective ledger amounts as detailed below;

Description

Financia!
Statements
Amounts
(Kshs)

Ledger
Amounts
(Kshs)

Variance
(Kshs)

Government Grants for Operations 1,240,937 1,113,337 127,600

Government Grants for lnfrastructure 873,800 498,800 375,000

School Fund lncome-Parents Contribution 3,554,917 3,968,226 413,309

School Fund lncome-Other Receipts 932,532 683,032 249,500

Payments for Tuition 225,870 255,307 29,437

Payments for Operations 1,177,574 1,062,076 115,499

Payments for I nfrastructure 537,715 920 536,795

Boardinq and School Fund Payments 4,085,003 3,686,440 398,563

(ii) The statement of assets and liabilities reflect bank and cash balances of
Kshs.755,816 and Kshs.4,100 as disclosed in Notes 10 and 11 to the financial
statements. The bank balance include Schoolfund account balance of Kshs.98,029
which differ from the cash book balance of Kshs.44,578 resulting in unreconciled
variance of Kshs.53,451 .

(iii) The statement of assets and liabilities reflects comparative fund balance brought
forward of Kshs.234,452 as disclosed in Note 15 to the financial statements.
However, the prior year financial statement reflect a negative fund balance of
Kshs.397,981.

(iv) The statement of assets and liabilities reflects bank balance of Kshs.755,816 as
disclosed in Note 10 to the financial statements. The balance include tuition account
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balance of Kshs.1 17,582 while the cashbook reflect a balance of Kshs.2,350 resulting
to unexplained variance of Kshs.1 15,239.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Accounts Receivables Balance

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.659,895 as disclosed in Note 13 to the financial statements. However,
the supporting schedules and detailed aging analysis were not provided for audit.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.659,895 could not be confirmed.

3. Unsupported Accounts Payable Balance

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.268,233 as disclosed in Note 14 to the financial statements. However,
detailed ageing analysis were not provided for audit review. Further, supporting schedule
reflects total trade creditors of Kshs.253,233 leaving an unexplained variance of
Kshs.15,000.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.268,233 could not be confirmed.

4. Unsupported lnventory Balance

Note 19 to the financial statements in respect to stock/inventory reflects a balance of
Kshs.88,850. However, stock taking report, appointment letters of all members taking
stock, stock taking instructions and signed stock taking sheet for all member's taking
stock were not provided for audit review. ln the circumstance, the accuracy of the stock
balance cannot be confirmed.

ln the circumstance, the accuracy of the stock balance cannot be confirmed.

5. Unsupported Biological Assets Balance

Note 17 to the financial statements reflects a balance of Kshs.417,000 in respect of
biological assets. However, valuation reports to support the balance were not provided
for audit review. Further, records to monitor the number of biological assets in the
School's custody were not provided for audit review.

ln the circumstances, the accuracy and completeness of the biological assets could not
be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Tachasis Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.
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Emphasis of Matter

Budgetary Gontrol and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.8,295,478 and Kshs.5,987,693 respectively,
resulting in an under-funding of Kshs.2,307,785or28% of the budget. Further, the School
spent an amount of Kshs.6,121,777 oul of actual receipts of Kshs.S,987,693 resulting in
over expenditure of Kshs.134,084 or 2o/o of the receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xv which
comprise of Acronyms and Definition of Key Terms, Key School lnformation and
Management, Summary Report of Performance of The School and Statement of School
Management Responsibility. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.
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Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The review of the financial statements revealed the following areas of non-compliance
with the reporting template issued by the Public Sector Accounting Standards Board;

(i) The teacher student ratio report indicates the School has a shortage of teachers.
However, no evidence has been provided that the Board of Management had made
a report to the Teachers Service Commission and the County Education Board on
matters related to staffing levels, as required by Regulation 66 of the Basic
Education Regulations 201 5.

(ii) The financial statements have not been prepared to the nearest Kenya Shillings
contrary to the significant accounting policies and the guiding template..

(iii) Note 10 to the financial statements on bank accounts has not presented the bank
account numbers and their status contrary to the guiding template.

(iv) The comparative year balances for Notes 13 and14 to the financial statements in
respect of accounts receivables and accounts payables, respectively reflects nil
balances. However, review of the prior year financial statements indicate accounts
receivables and accounts payables had balances of Kshs.310,195 and
Kshs.942,628 respectively.

ln the circumstances, Management was in breach of the law.

2. Late Submission of Financial Statements to the Auditor-General

During the year under review, the School Management submitted the financial statements
to the Auditor-General on 16 October, 2025 instead of the statutory deadline of
30 September,2024. This is contraryto Section4T(1) of the PublicAuditAct,20l5which
requires that financial statements should be submitted to the Auditor-Generalwithin three
months after the end of the fiscal year to which the accounts relate.

ln the circumstances, the Management was in breach of the law.

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects for tuition, capitation grants for
operations and infrastructure grants totalling Kshs.2,455,839. However, the audit could
not confirm the accuracy of the data from the National Education Management and
information System (NEMIS) as the school did not maintain records with the Sub-County
Director of Education during the financial year/period 202012021. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation
of Free Day Secondary Education (FDSE) which requires all learners be registered in
NEMIS and the principals to ensure their records are accurate.

ln the circumstances, lack of reconciliation may have affected service delivery to the
students through over funding or underfunding based on inaccurate data.
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4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association
The statement of receipts and payments reflects operations payments amount of
Kshs.1 ,177,574 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is a total amount of Kshs.258,500 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.258,500 could not be confirmed.

5. Failure to Prepare an Annual Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.6,943,288 and
Kshs.6,026,161 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an Annual Procurement Plan as part of the annual
budget preparation process. This is contrary to Regulation 40 of the Public Procurement
and Asset Disposal Regulations, 2020 which states that 'a procuring entity prepare a
procurement plan for each flnancial year as part of the annual budget preparation
process'.

Further, the school did not have an established procurement function managed by
qualified procurement professional as required under Section 47(2) of the Public
Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement
and Asset Disposal Regulations, 2020. Procurement activities were undertaken by
individuals lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

6. Lack of Valuation Matrix for Fees Paid in Kind

The statement of receipts and payments reflects school fund income - parents
contribution amount of Kshs.3,554,917 as disclosed in Note 4 to the financial statements
which includes payments in kind totalling to Kshs.100,844. The valuation schedules used
for payments in kind could not be ascertained as no approved valuation matrix by the
Board of Management was provided for review.

ln the circumstance, the completeness and accuracy to the school fund income could not
be ascertained.

7. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants and infrastructure
grants totaling amount of Kshs.2,114,737 as disclosed in Notes 2 and 3 to the financial
statements from the Ministry of Education credited in the operations bank account.
lncluded in the amount is Kshs.873,800 in respect of infrastructure grants which was to
be transferred to infrastructure bank account for maintenance and improvement of the
school's facilities. However, only Kshs.551,000 was transferred to infrastructure account
out of which an amount of Kshs.212,200 was transferred to infrastructure account later
than 15 days contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3
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dated 16 June,2021which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education circular.

The audit was conducted in accordance with ISSAI 3000 and lSSAl4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.54,213,238 which includes land with a balance of Kshs.22,000,000. Although, the
School does not have land ownership documents due to the ongoing land dispute case,
Management did not disclose contingent liabilities on the ongoing land dispute. Further,
Management did not prepare an updated fixed assets register. Further, assets at the
School were not tagged.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

2. lrregular Constitution of the Board of Management

Review of the governance structures of the School revealed that the Board of
Management comprised of sixteen (16) members instead thirteen (13) members. Further,
appointment letters to the Board and Board members' files were not provided for audit
review.

ln the circumstances, the effectiveness of the governance mechanism at the school could
not be confirmed.

3. Lack of a Risk Management Policy

During the year under review, the school had not implemented a Risk Management Policy
as required by Section 165(1) of the Public Finance Management (National Government)
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Regulations,2015 which ensures fraud prevention mechanism and a system of risk
management and internal control that builds robust business operations.

ln the circumstances, the existence of an effective oversight mechanism could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
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of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA BS
AUDITOR.GENERAL

Nairobi

14May,2026
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TACHASISGTRLS

Report ond Fino
SECONDARY SCHOOT

nclol Stotements For the Yeor ended 3dh tune 2024

6. Statement of Receipts and Payments for the Year Ended 306 June 2024

The school financial statemenb were approved on _-_- 2024 and signed by

Mr/eremaih Tangui

Chair BOM ,

Date:.....':......

(i/r

Mrs. Eellen Kibusie
School PrinciPaV SecretarY to

BOM

Date:....'.':.:

,l 5 l;t,r' 7tt75

..i*;}...
Mr. Enock KiPYego

Bursar/ Finance Olficer
.t

oate:. ..'.i;{,: it. Ii]:,:.:. '....;\

I

2022,,0232023-2024NoteDESCRIPTION OF VOTEHEAD
IGhsIGhs

RECEIPTS
260,222.50341,r02.401Govemment grants for tuition

1,215,810.751,240,936.912Govemment grants for oPerations
s51,000.00873,800.003Govemment Granb for i nfrastructure

4,044,998.003,554,917.004School fund income- Parents
contributions

5s4,400.00932,s32.005Miscellaneous incomes
6,626,431.23943 88.31TOTAL RECEIPTS

PAYMENTS

684,012.67225,810.006Payments for Tuition
1,227,861.541,177,574.167Payments for oPerations
1,176,605.00537,714.50IPayments for infrastructure
5,215,427.004,085,002.509Boarding and school fund PaYments
8,303806.216 026 161.16TOTAL PAYMENTS

(1,617,474,96)911 r27.15SUR}LUS/DEFICIT



TACHAS]S GIRTS SECONDARY SCHOOT

Report dnd Flnonciol Stotements For the yeor ended 3dh tune 2024

7 . Statement of Assets and Liabilities As At 30th June 2024

The schoot's financial statements were approved o-n 2024 and signed by
r 1i

I..;,._. t..... i.

,,? 5 SY.r ZtrT-S i,li
\

Mr,Jeremaih Tangui

Chair BOM

Dnte:....,.;:.'...

..)..... t. i. ...:.;.1......rd..... ;. /L, .-', ,, ),-
', .!,r-_'r- __' '

. ,,-!a'':i I

Vtq, EeLlS,LKibu$ie---'
School PrincipaU Secretary to
BOM

,,1 i .t
...l.Ju:i-...,...

Mr. Enock Kipyego

Bursar/ Finance Ollicer

Date

'.

Date:... :':.]:. r. i....

2

Note 2023-2024 2022-2023

IGhs Kshs

FINANCIAL ASSETS
Cash and Cash Equivalents

Bank Balances 10 755,816.69 23t,86t.s4
Cash Balances II 4,100.00 2,590.00

Short term lnvestrnent 12

Total Cash and Cash Equivalents 759,916.69 234,451.54

Account's receivables I3 559,895.00

TOTAL NNANCIAL ASSETS 1,419,811.69 234,451.54

FINANCIAL LIABILITIES

Accounts Payable t4 268,233.00

NET TINANCIAL ASSETS 1,151,578.69 234,451.54

REPRESENTED BY

Fund balance b/fud lst July 15 234,451.54 234,4s1,54

Surplus/Deficit for the year 917,127.15

ND,T FINANCTAL POSITION 1,151,578.69 234,451.54



TACI.IASIS GIRIS SECONDARY SCHOOL

Report and Financiol Stotements For the yeor ended 30h lune 2O24

8. Statement of Cosh Flows for the Year Ended 30th June 2024

2023-2024 2022-2023

Recei ts from o atin activities Kshs Kshs

Covemment grants for tuition 341,to2.40 260,222.50

Government grants for o tions 2 1,240,936.91 1,215,810.75

Government Grants for infrastructure 3 873,800.00 551,000.00

School fund income- parents ' contributions 4 2,895,022.00 3,734,803.00

Miscellaneous incomes 5 932,s32.00 s54,400.00

Total receipts 6r83,393.31 6,316,236.25

Ps ents

Cash outflows for tuition 6 225,870.00 261,484.6'l

Cash outflows for operations 7 t,t7'1,s74.16 1,206,631.54

Cash outflows for infrastructure I 537,714.50 1,176,605.00

Cash outflows Boarding/lunch and school fund
payments

9 3,816,769.s0 4,7 16,557.00

Total ments 5,757,928.16 7,361,278.21

Net cash flow from o eratin activities A 525,465.15 -1,045,041.96

CASIIFLOW FROM INVESTING
ACTIVTTIES
Proceeds fi'om Sale of Assets

A uisition of Assets

Proceeds from investments

Net cash flows from Investin Activities B

NET CASTIFLOW FROM TINAFICING

^A.CTTVITIES
Proceeds from borrowings/ loans

Re ayment of ncipal borrowings

Net cash flows from Investin Activities c

NET INCRE,ASE IN CASH AND CASH
EQUIVALENT

d 525,465.15 -1,045,041.96

Cash and cash equivalent at BEGINNING of
the yeri

e 234,4st.54 L,279,493.s0

Cssh ald cnsh equivalent at EIIID ofthe year fd+e 759,916.69 234,451.54

PSASB)

Nol.: Cash qnd Cash EEtivolenl is the summotion ofNorc 10, I I ond l2'

(ti, i1or" presentatio, oy iin 1to" i*t" rn uses -rhe 
direct method of cash tlow presentation *h':l y

encouraged under IPSAS. Siiio,i tno"U therefore adopt the direct method of cashflow as recommended by

J
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Thc sclrool'r fnrncial thtcments wort approrcd on 

-?M4 

ud dgned by:

MrJcrcuaih Trugut

ChatrBOM .l
ooe,...F>..ir.:|. i. rs'$5...

MrsEelletrXlbwle
School Prlnc'lpu Secre{ery to
BOM

Date....Y.

Mr. EnockKlpyego

Bur:rr/ Flnrnce Offier

uee:..6/:/r'.l;-l.tr. J. a,:.::......
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I
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TAC}]ASIS GIRIS SECONDARY SCHOOL
r ended 31th June 2024

Report dnd Hnoncial Statements For the Yea

9. Statement Of Bud ed Versus Actual Amounts for The Year Ended 30rh June 202
Yo of

Utilisation
Budget

Utilisation
Difference

Actual on
Comparable

Basis

Final Budget
Adjustment

s

Original
Budget

Receipt/ExPense Item

l_d/cVoe=ddc=a+bba

RECETPTS

(1) cAPITAnoN GRANTON
TUITION

87o/o126,106341,102.40467208.00467,208.00Teachinf eaming matenals

(2) CAPITATION GRANTON
OPERATIONS

Personnel emoluments
66.8%265,400534,600800,000.00800,000.00Maintenance and Improvement
79.3%290,518I,115,9371,406,455.001,406,455.00Others(ltt/ewc./adm/pe)

PARENTSCHARGED(3) NoFEES
87.30/o48,520.00333,980.00382,500.00382,500.00Pcrsonnel emo luments
97.6%4,500.00180,500.00r85,000.00185,000.00Repairs and maintenance
58.87o3s,000.0050,000.0085,000.0085,000.00Locsl transPort / travelling
85.8%62,320.00375,855.00438,175.00438,175.00ElectricitY and water
9',t.60/o4,500.00180,500.00185,000.00185,000.00Admini strati on costs
88.2o/o5,000.0037,500.0042,500.0042,500.00Activity

SMASSE 94.6%106,808.001,888,192.00r,995,000.001,995,000.00Fee on Boarding Equipment and

Stores
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TACHASIS GIRIS SECONDARY SCHOOL

Report ond Flnoncial Statements For the year ended 306 lune 2024

OTHERINCOME

LE.S ond meals 720,005.00 720,005.00 426,232.00 293,773.00 59.2%

Bus income 7s0,000.00 750,000.00 226,800.00 s23,200.00 30.2%

Schoolform 491,920.00 491,920.00 276,500.00 215,420.00 56.2%

Tender Jee 5,000.00 5,000.00 3,000.00 2,000.00 60.0%

Prepaid fees 341,715.00 341,715.00 16,99s.00 324,720.00 5.0o/o

TOTAL INCOME 8295,478.00 8,295,478.00

(T) E)PENDITURE FOR
TIIITION
Text books

Stationeries 185,000.00 185,000.00 100,000.00 85,000.00 54%

Laboratory equipments and

a tus
r 01,560.00 101,560.00 65,000.00 36,560.00 64Yo

Teachin g/leaming materials 212,000.00 212,000.00 60,640.00 l5l,360.00 29o/o

Bank charges 2,000.00 2,000.00 230.00 1,770.00 12%

PAYMENT FOR OPERATIONS

Personal Emoluments 625,734.00 625,734.00 434,282.00 191,452 69%

lrcal transport and travelling 302,000.00 302,000.00 72,000.00 230,000 24%

Administration Cost 517,000.00 517,000.00 39s,900.00 121,100 '170/o

Maintenance & improvements 383,000.00 383,000.00 88,005.00 294,995 23Yo

Electricity and water 67,500.00 67,500.00 24,500.00 43,000 360/o

Medical and insurance 23,000.00 23,000.00 9,000.00 14,000 39o/o

Activity Expenses 221,000.00 221,000.00 45,000.00 176,000 20%

Bank Charges 6,000.00 6,000.00 3,887. r6 2,113 65o/o

Acquisition of Assets 800,000.00 800,000.00 738,000.00 62,000 92o/o
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TACHASIS GIRIS SECONDAR"' SCHOOL

and Ftndnciol Stdtements For the yedr ended 3fr lune 2024
Report

SCHOOLBOARDINGAI{E
fl,INDPAYMEI.ITS l2o/o37,500.005,000.0042,500.0042,500.00Activ.rty

66%r,r56,682.0022t4,848.003,371,530.003,37r,530.00Boarding ,equtPment and stores
560/o317,255.00402,750:00720,005.00720,005.00lunch programme exPenses
s6%215,420.00276,500.00491,920.00491,920.00Farm ExPenses
960/o21,090.00534,590.00555,680.00555,680.00Personnel emoluments
33o/o123,260.0061,740.00185,000.00185,000.00Repairs and maintenance &

Improvements
98o/o2,390.0097,610.00100,000.00100,000.00Local transport / travelling
40%180,870.00r 19,130.00300,000.00300,000.00Electricity and water
27%16,710.006,290.0023,000.0023,000.00Medical ExPenses
48o/o95,485.0089,51 5.00185,000.00185,000.00Adm inistration costs

l00o/o80,000.0080,000.0080,000.00infrustructure account
58%840.501,159.502,000.002,000.00Bank Charges
87o/o30,000.00196,200.00226200.00226,200.00

Activltes
Expenses on Income Generating

630/o3,606$52346,L21,776.669,728,629.009,728,629.00TOTAL

[provide below a commentary on significant underutilization (below 90% of utilization) and arry overutilization above 100%]

i. The school has only received 63% ofthe expected revenue from l" July 2023 to 30n June 2024

ii. The school h^ ;;ii' ,,ili*a oly' ofthe fees collected from l" July 20i3to 306 June 2024
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TACHASIS GIRTS SECONDARY SCHOOT

Rewrt dnd Flndnciol Stdtements For the yeor ended gf lune 2024

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial siatements are set

out below:

2.

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and complywith

International Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

government legislations and regulations.The financial statements comply with and conform

to the form of presentation prescribed by the Public Sector Accounting Standards Board of
Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables

that include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shiltings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shitling

(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Rccognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school.ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the

sclool. Income arising from school fees is recognised when the event occurs whether cash

is received or not. Expenditure arising from operations is recognised when the event occurs

irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel selices. Where the financial valtte received for in-kind

contributions can be reliably determined, the school includes such value in the statement of

receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertibte to known amounts of cash and are subject to insignificant risk of
changes in value.Bank account balances include amounts hetd at variousfinsncial

institutions at the end of the financial year.

3

4
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TACHASIS GIRTS SECONDARY SCHOOL

Report and Finonclol statements For the yeor ended 30th June 2o24

5 Accounts Receivable
For ttie purposes of these financial statements, impresS and advances to authorised public

oflicers and/or institutions which were not surrendered or accounted for at the end of the

financial yearare treated as receivables. Accounts receivables also include school fees

billed to iarents for services rendered but not paid.This is an enhancement to the cash

accounting policy.Other accounts receivables are disclosed in the financial statements.

6.

10.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of
third paitiei have been recognized as accounts payables. This is in recognition of the

gor".rr"nt practice of retaining a portion of contracted services and works pending

iulfilment of obligations by the contractor and to hold deposits on behalf of third

parties.Payables alio include expenditure incurred for the purchase of goods, works and

iervices that has been rendered and not settled. This is an enhancement to the cash

accounting policy adopted for public secondary schools.Other liabilities are disclosed in

the financial statements.

7

8

9

Non-current assets
Non-current assets Bre expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time ofdisposat. However, the acquisitions and disposals are

reflected in the sihool fixed asset register a summary of which is provided as a

memorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis)' the same accounts

classificaltion basis, and for the same period as the financial statements. The sclrool'sbudget

was approved by the School Boird of Management. A comparison of the actual

performance against the comparable budget for the financial year under review has been

included in the financial statements.

Comparative figures
Where necessarf comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact

on the financial statements for the year ended 30m lune 2023.

9



TACHASIS GIRLS SECONDARY SCHOOL

Report and Flnancial Stotements For the yeor ended 30h lune 2024

11. Notes To The Financial Statements

1 Government Grants for Tuition

2023-2024 2022-2023

Kshs Kshs

Text books

Exercise books

Laboratory equipments and apparatus

Teaching/learning materials 341,102.40 260,222.50

Total 341,102.40 260,222,50

2 Government Grants for Operations

2023-2024 2022-2023

Kshs Kshs

Personnel emoluments

Boarding Acc r25,000.00 63,364.00

Infrastructure acc

Maintenance and Improvement 415,000.00

Others(l tt/ewc/ad m/pe) r,l15,936.91 737,446.75

Electricity and water

Activity

Total 1,240,936.91 1,215,810.75

3 Government Grants for
infrastructure

2023-2024 2022-2023

Kshs Kshs

Maintenance & Improvement 537,400.00 425,000.00

Transition infrastructure grants

Boarding Account 125,000.00 126,000.00

Operation Account 2l1,400.00

Others (school fund)

Total 873,800.00 551,000.00

t0



TACHASI

Report o
S G]RLS SECONDARY SCHOOT

nd Ftnanclal Statements Fot the year ended 3dh lune 2024

4 School Fund lncome - Parents
ContributionlFees

2023-2024 2022-2023

Kshs IGhs

Fees on Boarding ,equipment and stores 2,548,087.00 1,823,225.00

Fees arrears r6,995.00 185,040.00

PersonneI emoluments 333,980.00 333,650.00

Devel ment acc 38s,193.00

Repairs and maintenance 172,920.00

Local transport / travelling 50,000.00 88,700.00

Electricity and water 375,855.00 485,775.00

Operation acc 30,000.00

KCSE Exam 12,000.00

Administration costs 180,500.00 190,300.00

Activity 37,500.00 40,000.00

Total
3,554,917.00 3 734 03.00

5 Miscellaneous lncomes
2023-2024 2022-2023

Kshs Kshs

Infrastructure grant-3classrooms

Infrastructure grant-abluition block

BUS Income 327,000.00

L.E.S and meals 426,232.00 227,400.00

Bus income 226,800.00

School farm 276,500.00

Tender fee 3,000.00

Total 932,532.00 554,400.00

ll



TACHASIS GIRI.S SECONDARY SCHOOL

Report and Ftnancial Stotements For the yeor ended 3O'h June 2024

6 PAYMENTS F'OR TTIITION

2022-20232023-2024

IGhsKshs

Text books

100,000.00Stationeries

65,000.00 33,026.00Laboratory equipments and apparatus

170,018.0060,640.00Teachin g/learni ng materials

57,000.00Internal exams

Reference books

Main account

1,440,67230.00Bank charges

261,484.67225,870.00Totel

7 PAYMENTS FOR OPERATIONS

2023-2024 2022-2023

Kshs Kshs

541,526.00434,282.00Personal Emoluments

72,000.00 97,470.00Local transport and travelling

395,900.00 70,750.00Administration Cost

88,005.00 r 33,850.00Maintenance & improvements

69,250.0024,500.00Electricity and water

9,000.00Medical and insurance

s2,800.0045,000.00Activity Expenses

206,000.00Mt22t23

Insumnce Cost

4,985.543,887.16Bank Charges

Acquisition of Assets

30,000.00105,000.00Transfers to boarding account

1,206,631.541,177,574.16TOTAL

II
IIII
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TACHASTS GTRLS SECONDARY SCHOOT

Report ond Financlol Statements Fot the Year ended 30th June 2024

8 Payments for infrastructure
2022-20232023.2024

KshsKshs

934,54s.00Maintenance & ImProvement

Transition infrastructure grants

125,000.00Bozirding Acc
213,000.004l I,600.00Operation Acc

4,096.00I,l14.50Bank charges
24,964.00Others - retention

1,176,605.00537,114.50Totdl

BOARDING AND SCHOOL FTIND

PAYMhNTS
9

2022-20232023-2024

KshsIGhs

82,480.005,000.00Activity
1,993,539.002,214,518.00Boarding ,equipment and stores

220,170.00L.E.S and Meals
714,555.00534,590.00Personnel emoluments
205,780.006l,740.00Repairs and maintenance & Improvements

394,740.0097,610.00Local transport / travelling
353,920.00l19,130.00Electricity and water

16,390.006,290.00Medical Expenses
258,785.0089,515.00Administration costs

80,000.00infrastructure account
I,548.00l ,159.50Bank Charges

227,000.00r96200.00Expenses on Ihcome Generating Activities

126,000.00
Development acc

402,750.00L.E.S and Meals
121,650.00276,500.00Farm Expenses

4,716,557.004,085,002.50TOTAL

l3



TACHASIS GIRIS SECONDARY SCHOOL

Report ond Findnciot Statements For the yeor ended 3f lune 2024

10 BANKACCOUNTS

Name of Bank, Account No. & currency 2023-2024 2022-2023

IGhs Kshs

Tuition Account |7,582.53 2,350.13

Operations Account 77,380,86 17,2l3.ll

School Fund Account/Boarding 98,028.80 8s,5s9.30

M&l Account 462,824.50 126,739.00

Bus account

Total 755,816.69 231,861.54

11 CASII IN IIAND
Dcscription 2023-2024 2022-2023

Kshs Kshs

Operation Account 3,38s.00 190.00

School Fund account 7l 5.00 2,400.00

Bus account

Total 4,100.00 2,590.00

t2 SIIORT TERM INVESTMENTS

Description 2023-2024 2022-2023

Kshs Kshs

Cooperative shares

Treasury Bills

Fixed deposit

Equity stock

Other investments

Total

t4



TACT{ASIS GIRTS SECONDARY SCHOOL

oid Financldl Stotements For the yeor ended 3o6 June 2024Report

ACCOUNTS RECEIVABLEl3
2022-20232023-2024Descrip tion

KshsKshs

659,895.00Fees arrears

Other Non-Fees Receiva bles

Salary Advances (list/schedule attached)

Imprest (list/schedule attached)

Rent arrears (list/schedule attached)

659,895.00Total

Ageing AnalYsis of Accounts Receivable13b
2022-20232023-2024Description

KshsKshs

659,895.00Less than I Year

Between I- 2 Years

Over 2 years
659,895.00Total

ACCOUNTS PAYABL Et4
2022-702320x3-20uDescription

KshsIGhs

268,233.00Trade creditors (See ageing below and

appendix l)

Prepaid fees

Unpaid salaries and statutorY deductions

Student fare

Other payables (sPec ifY)
268133.00Tokil

15



TACHASTS GIRIS SECONDARY SCHOOT

Repon and Financial Stotements For the year ended 3dh lune 2024

l4a. Ageing Analysis of Accounts Payable

2022-20232023-2024Description

KshsKshs

268,233.00Less than I year

Between l- 2 years

Between 2-3 years

Over 3 years

268r33.00Total

15 T'UND BALAI\CE BROUGET
FORWARI)

2022-20232023-2024Description
KshsKshs

231,861.54755,8 t 6.69Bank balances-note l0
2,590.004,100.00Cash balances-note I I

Short Term Investments-note 12

659,89s.00Receivables-note 13

(268,233.00)Payables-note l4
234,451.541,151578.69Total

Other important disclosure notes

16 Non-current Liabilities Su mmary

2022-20232023-2024Descrlption

Kshs Kshs

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provision

Total

I
l6



TACHASIS GIRTS SECONDARY SCHOOI
or ended 3dh June 2024

Report oid Flno ncio! Statements For the Ye

$tockrcbemeasuredatlowerofcostandnetrealisablevalue.Netrealisablevalueisthedifference
iiitween selling cosls iess costs to sell)

Biological assetst7 2022-20232023-2024
Description KshsKshs

200,000.00210,000.00
Cattle

12,000.00
Sheep

190,000.00195,000.00
Trees

Coffee Or Tea P lantation

Others (specifv)

390,000.00417,000.00iotal

Borrowings18 2022-20232023-2024
tscription

KshsKshs

Borrowing at beginning of the year

Borrowings during the year

Repayments of during the Year

Balance at end of the year

Stock/ Inventoryt9 2022-20232023-2024
DescriPtion KshsKshs

38,420.0048,850.00
Food stuffs

44,000.00
Lab consumables

22,000.00
Farm produce

18,000.00
Construction Materials

Others (sPeci fv)
82,420.0088,850.00

Bdlince at end of the year

t7



TACHASIS GIRIS SE@NDARY SCHOOT

Report and Flnanclot Statements For the yeor ended 3f tune 2024

Timeframe:
@n a datc when

you expecl the lssae
to be resolved)

Status:
(Resolved /

Nol Resolved)
Management
comments

Ref
No.

Issue /
Observations from
Auditor

IIII

I Progress On Follow Up Of Auditor Recomnendations

The following is the summary of issues raised by the external auditor, and management

comments that were provided to the auditor.

Sigr and Date
Principal

l8



TACHASIS G

Report and
iRI.S SECONDARY SCHOOL

Ftnoncio! Statements For th r ended 30h lune 2024e yeo

12. Annbxes

Annei I - Analysis of Pending Accounts Payable

Comment

Outstanding
Balance
as at as

30106/,2021

Amount
Paid

To-date

Date
Contracted

from
Original
Amount

Supplier of Goods or
ServlcesS/no KshsKshsKshsKshsoodsSri l of

d=a-ccbaTuition Accounta
16 813.0016,813.00Yokhama E ses1 7 200.00

7,200.00nsesarhead Ens2 5 500.00
5 500.00Levied lnvestment

29 513.0029 513.00sub Total

ration Accountob 20 250.0020,250.00rISESlcoreSl ue Ente1 13,500.00
13 500.00enctesKodam2 33 750.00

sub Total s3,750.00

School Fund Accountc 28 000.0028,000.00ButchS1 66 970.0066,970.00John Chesum2

83 000.00
83, 000.00

Jep Engineenng
Services3 4,800.00

4, 800.00ChirchirPhili4

5
7,200.00

189 970.00
7 200.00

189,970.00
enohn

268,233.00268 233.00
Giand Tota
E-A+B+C

I

I

I
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TACHASIS GIRTS SECONDARY SCHOOL

Repon ond Ftnonciol Stotements For the yeor ended 30th June 2024

Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailed fixed assets register is maintained)

Asset Class

Historical Cost
b/f

(IGhs)

30tr' June 2023

Additions
during the

year

(IGhs)

Disposals
during the

year

(IGhs)

Historical Cost
cll

(Kshs)

30'h June 2024

[.and Acres 22,000,000.00 22,000,000.00

Buildings And Structures 16,700,000.00 16,700,000.00

Motor Vehicles 7,700,000.00 7,700,000.00

Office Equipment,
Furniture And Fittings I,181,949.00 120,000.00 1,301,949.00

Textbooks 2,643,710.00 2,643,710.00

ICT Equipment 2,133,204.00 2,133,204.00

Tools And Apparatus 708,730.00 708,730.00

Other Machinery And
Equipment 7 t 7,000.00 210,000.00 927,000.00

Heritage And Cultural
Assets 0.00 0.00

Intangible Assets- Soft
Ware 98,645.00 98,645.00

Total 53,883238.00 330,000.00 54,213,238.00
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