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MIYAANI BOYS' SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

2. Key School Information rnd Mrnagement

(a) Background information

T'he school is domiciled in Kenya and its operations are govemed under the Basic Education Act,

2013. It is in Makueni County, Makueni Sub-County.
'[he school was registered |rr.21102020 under registration number 17530000061 and is currently

categorized as Extra County public school established, owned or operated by the Govemment.

The school is a boys boarding and had 1088 number of students as at 30th June 2024 ll has 5

streams of 25 Classrooms and 47 teachers of which 10 teachers ale employed by the School

Board of Management.

(b) School Board of Management - Board Members

l'he School Board of Management established under Section 55 of the Basic Education Act'

2013; is composed of the following members:

2716t2022

27t6t2022

27t6/2022

271612022

27/612022ChairmanI Gedion Kimilu
27/6/2022- PrincisSte hen Kimwele2
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Member
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27/6/2022MemberMichael Ndunda5
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27/6/2022Member7 S enK alo
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27/6t2022
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27/612022t4 Alex Muthwa Kioko
27612022
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27/6/2022Memberl6 Solome Kamau
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.Promotequalityeducationforallpupilsinaccordancewiththestandardssetunderthe
Basic Education Act, of 2013.

-EnsureandassuretheprovisionofproperandadequatefacilitiesfortheSchool.
-ManagetheSchool'saffairsinaccordancewiththerulesandregulationsgoverning

occupational safetY and health.

- Advise the County Education Board on the sta{Iing needs of the School'

- Determine cases of pupils' discipline and make repo(s to the CEB'

.Preparecomprehensivetermlyreportonallareasofitsmandatearrdsubmitthereportto

CEB.
- Administer and manage the resources ofthe School'

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya' Section 81 of the Public Finance

Management Act,70l2 and the Fourth Schedule para 2l and 23 of the Basic Education

Act,20l3.
(c) Committees of the Board

The functions of the School Board of ManagcmeDt are to:

- Promote the best interests ofthe School and ensure its development'
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School operation Management

For the financial year ended 30h June, 2024 the School's day-to-day management was under the

following persons:

(d) Schools contacts

Post Office Box:
'felephone:

E-mail:

288-90300
0705013133
mwaaniboysschool@yahoo.com

(e) School Bankers

Provide details ofthe school banlers.

I . Name of Bank: KCB
Branch : Wote
AccountNumber: I108805426(BoardingAccourt)

2. NameofBank: KCB
Branch : Wote
AccountNumber: 1105250148 (Operation Account)

3. Name of Bank: KCB
Branch : Wote
Account Number: I105286843 (Tuition Account)

4. Name of Bank: KCB
Branch : Wote
AccountNumber: 1259148645(infrastructureAccount)

5. Name ofBank: KCB
Branch : Wote
AccountNumber. 1272113361(Harambee Account)

6. Name ofBank: KCB
Branch: Wote
AccountNumber 1286344077(Gratuityaccount)

a) Mpesa pay Bill No. 522123 attached to KCB bank account

b) Mpesa paybill 597087 - for students pocket money/bus fare

TSC No. 364276Mr. Stephen KimweleI Principal

TSC No. 289955Deputv Principal Mr. Julius Katiku2

ID NO. 29649481School Bursar Ma lene Muendo3

4 Other (specifu)
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(f) IndopendentAuditors

Office of the Auditor Gencral
Anniversary Towerq Universtty Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end ofeach financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial stateme;ts so prepared to be in a form that complies with
rylgvant accounting standards as prescribed by the- Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to keep all proper boois and records of accounts of the income,
expenditure, and assets ofthe institution.

MWAANI BOYS' SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

The Board of Management of Mwaani Boys High School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Marngement is of the opinion that the school's financia.l statements give a tue and fair
view of the state ofthe school's fansactions during the financial year ended 306 June, 2024 and of the
school's financial position as at that date.

It il
sign..@l*|L.....:..............
Name: Mr Gedion Kimilu
Designation: Chairman, School Board of Management

Date:3010912024

Name: Martin Ki
Designation: School

Date:.3010912024

'ttlttl

of Management

Sign.,
Name: Magdalene Muendo
Designation: Bursar/ FinanceOfficer
Datet3O|09DO24

l)t )._-

22..tBn.uu
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REPORT OF THE AUDITOR-GENERAL ON MWAANI BOYS' SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2024. MAKUENI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts;

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting Standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied forthe intended
purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for material
misstatements noted, the financial statements are fairly presented in accordance with the
applicable financial reporting framework. The Report on Financial Statements should be
read together with the Report on LaMulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements Mwaani Boys'Secondary School -
Makueni County set out on pages 1 to 21 which comprise of the statement of financial
position as at 30 June, 2024 and the statement of financial performanc€, statement of



changes in net assets, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Mwaani Boys' Secondary School as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013

Basis for Qualified Opinion

1. Inaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure amount of Kshs.2,708,163, Kshs12,230,493 and Kshs.2,525,400
respectively as disclosed in Notes 1,2 and 3 to the financial statements respectively.
However, a review of the National Education Management lnformation System (NEMIS)
revealed that capitation amounts totalling to Kshs.16,221 ,91 1 was disbursed to the School
against the amount of Kshs.17,464,056 received and receipted by the school resulting to
an unexplained variance of Kshs.1,242,145.

ln the circumstances, the accuracy and completeness of capitation grants for tuition,
operations and infrastructure grants totaling to Kshs.1 7,464,056 could not be confirmed.

2. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.23,925,350 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.17,353,650 (73%
of the total receivables which had been outstanding for more than three (3)
years. However, there was no policy on the impairment of long outstanding fees arrears
casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the long outstanding
receivables balance of Kshs.17,353,650 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the Mwaani Boys' Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics.

2
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I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and actual
on a comparable basis of Kshs.84,774,205 and Kshs.57,440,660 respectively, resulting
to an under-funding of Kshs.27,333,545 or 32% ofthe budget. However, the School spent
an amount of Kshs.S4,396,983 against actual receipts of Kshs.57,440,660, resulting to an
under-utilization of KShs.3,043,677 or 5% of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified opinion section of my report, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year lssues

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2A24.

Other lnformation

Management is responsible for other information set out on page iii to xv which comprise
of key School information and management, the summary report of performance of the
School and statement of School Management responsibility. The other information does
not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent wlth the financial statements or my knowledge obtained in the audit

Raport ol tlrc.ltrditrtr-Ganarul on,lfuttuni Bo1's'Setrr ur.r' Sthod .fbr the .t t Ltr ended J0 .lure, 2 0 21- llakueni ('ounh'
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or otheruise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) o't the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.40,068,109 as disclosed in Note I to the financial statements. lncluded
in the expenditure is an amount of Kshs.422,065 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from school principals only. The organization is not defined in Government
funding system and there is no assurance that it has implemented effective, efficient, and
transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.422,065
could not be confirmed.

2. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure amount of Kshs.2,708,163, Kshs12,230,493 and Kshs.2,525,400
respectively as disclosed in Notes 'l , 2 and 3 to the financial statements respectively.
During the year under review, NEMIS reported a total number of one thousand eighty-
eight (1,088) students while the enrolment records provided by the School indicated a
total number of nine hundred eighty-five (985) students, resulting to an unexplained
variance of one hundred and three (103) students. As a result of the variances, the School
was over funded by an amount of Kshs.1,653,307. This was contrary to the Ministry of
Education Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation of Free Day
Secondary Education (FDSE) which requires all learners to be registered in NEMIS and
the principals to ensure their records are accurate.

4



ln the circumstances, the over-funding of the school may have affected service delivery
to the other schools which did not receive capitation for students and value for money
could not be confirmed.

3. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed two thousand, one hundred
and fourteen (2,114) books to the school while only one thousand, seven hundred eleven
(1 ,71 1) books were issued to the students, resulting to an unexplained excess text books
of four hundred and three (403) in the School store.

ln the circumstances, value for money on the excess four hundred and three (403) text
books could not be confirmed.

4. Long Outstanding Payables

The statement of assets and liabilities and as disclosed in Note 14a to the financial
statements reflects trade payables balance of Kshs.10,304,572. However, included in the
balance, is a long outstanding trade payables balance of Kshs.4,135,682 (24ok of trade
payables) which had been outstanding for more than three (3) years. This was contrary
to Section 53 (8) of the Public Procurement and Asset Disposal Act, 2015 which requires
the Accounting Officer not commence any procurement proceedings until satisfied
that sufficient funds to meet the obligations of the resulting contract(s) are reflected in
approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

5. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 14 April, 2025 instead of the statutory deadline of 30 September, 2024.
This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FIN/17l1/17 dated
19 August, 2021 which requires that the school's financial statements should be ready by
30 September of each year in compliance which Section 81 of the Public Finance
Management Acl, ?012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Repo ol tlk.4uditor-(ieneral on lllvuani Boys ' Sccondu4' Sclnol.for thc t'eor ended 30.|wrc,2021- ltlukucniCounty



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, i confirm that nothing else has come to my attention to cause me to
believe that intemal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Internal Audit Function

During the year under review, the School Management had not constituted an audit
committee and an internal audit unit.This was contrary to Regulation 166(1) and (2) of
the Public Finance Management (National Government), Regulations 2015 which requires
that, each year the internal audit unit of a national Government entity to assess its own
effectiveness through an internal performance appraisal and carry out annual review of
the performance of the internal audit activity commenting on its effectiveness in the annual
report to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. ln adequacies in the Human Resource Management

2.1 Lack of Key Policy Documents for Board of Management Employees

During the year under review, the School did not have not have human resource policies
and procedures manual and an approved staff establishment. ln absence of the
documents, it was not clear how the School identifies gaps in engaging personnel, the
remuneration and grades of staff categorization and the progression planning for the
board employees' staff

ln the circumstances, the effectiveness of internal controls surrounding human resource
management of Board of Management employees could not be confirmed.

2.2 Deficit ln Teaching Staff

During the year under review, the school had an enrolment of one thousand and eighty-
eight (1 ,088) students, in twenty-five (25) classes composed of five (5) streams, with thirty-
seven (37) teachers posted by Teachers Service Commission (TSC) against the
curriculum-based establishment (CBE) requirement of fifty-two (52) teachers. This
resulting to deficit of fifteen (15) or 29o/o of the required teachers. Although the board had

Rcport ol lh! .4udi,or-General on ilvuuni Boys' Scutnluy School.lot' the teur entlel 30 June. J02J- llulueni Coun4'
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employed ten (10) teachers, the School had notable under staffing in all science subjects.
ln addition, the Board of Management had more teachers in mathematics, chemistry and
physics subjects compared to teachers serving under Teachers Service Commission
(rsc).

ln the circumstances, the effectiveness of the curriculum delivery and 100% transition
policy for class eight leavers could not be confirmed.

3. Weak lnternal Controls in Management of Assets

Annex 2 to the financial statements on summary of fixed asset register reflects nil balance
as assets owned by the School which included 6.52 acres of land, two (2) buses and text
books were not assigned values. Although Management alluded that valuation was done,
the valued figures were not recorded and valuation report ascertaining how the valuation
was done was not availed for audit review. Additionally, the assets register provided was
not updated with pertinent details including clear description of assets, date of acquisition,
cost, location and unique identification numbers of the assets as per the approved assets
register template. ln addition, furniture, computers and other movable assets were not
tagged with unique identification numbers for ease of identification.

ln the circumstances, effectiveness of the internal controls surrounding assets
management could not be confirmed.

4. Lack of an Effective lnformation Communication Technology lnfrastructure.

During the year under review, it was observed that the school has been using manual
system in preparation of financial statement, trial balance and general ledgers and asset
management. Although the school had an ICT based system of collecting fees, there were
no documented procedures on the operationalization of the system. Additionally, contract
between the vendor and the school, the backup policy or training of users was not
provided for audit review. Further, the approval of the system by the Cabinet Secretary
Ministry of Education for use, storage and processing financial and related school data
was also not provided for audit review. Further, there was no server room and the system
hard wares were not secured as the one computer that served as the server was in an
open room shared by three officers. ln addition, there was no disaster recovery plan in
place to ensure all critical data, information technology (lT) systems and networks can be
recovered in case of a disaster.

ln the circumstances the effectiveness of internal controls surrounding ICT infrastructure
and systems could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Rcpott ol thc ,lnLlitrtr-General on il'll*'urtni Boys' Secondun SL'hool for tfu wc cnded 30,lune, 2(121- lvlukueni ('tuottt'
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness of
internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management is
aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015

ln addition to the responsibillty for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in an
effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
International Standards for Supreme Audit lnstitutions (lSSAls), The Standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48 of
the Public Audit Act, 2015. Reasonable assurance is a Secondary level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report ofrhe Auditor-(iencral on lll$,uuni Bo.r's' Secorutary School.[or the .t ur cnded 30 .lune, 2021- llatueni (-ount1
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are In compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https. //www. oaokenv a. qo. ke/aud itor-qenera ls-

respo nsibilrtres-for-aud rt/. This description forms part of my auditor's reporl

FC
AUDITOR-GENERAL

Nairobi

05 June, 2025

Report ofthe Auditor-Gencrul on M*'qqni Bol's' Secondu4' School.f'or the year ended 30 June- 2021- Llakueni (ounn
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MWAANI BOYS' SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

6. Statement Of Receipts and Payments for the year Ended 30rh June 2024

The school financial statements were approve d signed by:

t

.. Sign
ae l/4leoe€

Name: Magdalene Muendo

Bursar/ Finance Officer

Date:30109D024

Sign.

Name: Gedion Kimilu

Chair BOM

Date:30109D024

s

Name

School Prin
BOM

Date:30109D024

ecretery to

-tt

Receipts

2,708,163.00 2,899,573.50Government grants for tuition

Govemment grants for operations 2 12,230,493.35 14,617,767.90

Government Grants for infrastructure 3 2,525,400.00 5,305,087.00

School fund income- parents' contributions 4 37,078,228.30 54,942,968.35

Miscellaneous incomes 5 2,898,376.00 3;171,298.00

Total Receipts 57'.90'660.65 81536,674.75

Payments

3,160,09 r.00Tuition 6 I,750,427 .00

7,975,646.00Operations 7 9,380,665.50

| 1,346,768.00Infiastructure E 3, r97,781 .50

59,524.948.35Boarding and school fund 9 40,068,109.30

54J96,983.30 82,007,453.35Total Payments

(470,7s8.60)Surplus/Deficit 3,043,677.35
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7 - Statement of Assets and Liebilities As At 30tb Jute 2024

Bank balances

(lash balances

Short term investments

Total cash and cash e uivalent

Account's receivables

Totel financial assets e

ccounts les4
Total Financial Labilities b

Accumulated fund b/frvd

Su lus/delicit for the eer

Net Assets
-fhe school's financial statements were

I I rt
sign..@Vh.IL.

Name: Gedion Kimilu

.2024 and signed bY:

I lqtaa- aulj,
Sign

Chair BOM

Date: 30/09/2024

N
Scho

BOM

Dste:301O9D024

Name: Magdalene Muendo

Bursar/ Finence Ofticer

Date:3O109D024

to

2

uivalents

Financial Assets

Cash and cash
4,802 6t9.46l0 591,326.1 I

79 765.0063 064.00ll
t2

1tI l.l464 5

24 291 ,71| .0023,925 350.00l3

25 2 92.t|28 791,033.46

Financial liabilities

r r ,281 031.00l4 ll 49 477.00

.11It7 l0 02.46Net financial assets (a-b

Re resented

l5 14 466 325.|
3,043 67'7.35

14,937,083.71

470.758.60

25.1It4.46t7 5l



MWAANI BOYS' SECONDARY SCHOOL
Ann ual Report and Financial Statements For the year ended 30th June 2024

8. Statement ofCash Flows for the year Ended 30thJune 2024

Receipts

Govcrnment grants for tuition
(iovemment grants for operations

Government grants for infiastructure

SchooI fund income- parents contributions/ fees

Other income

Prepaid fees during the year

Recoveries during the year

Total receipts

Payments

Cash outflows for tuition

Acquisition of assets of Twin Dormitory

Proceeds from sale of Assets

Proceeds from investments

Purchase of hvestments

Net cash inflo oudlows from investing activities

Cash flow from Financing activities

Repayment of principal borrowings

Net cash inflow/outflow from linancing activities

Net increase/decrease in cash and cash equivalents

Cash and cash equivalent at beginning ofthe FY

3

Cash from Operating Activities

I 2,708, 163.00 2,899,573.s0

2 t2,230,493.3s 14,617,76?.50

2,525,400.003

4

5

37,078,228.10

2,898,376.00

5,305,087.00

58,105,726.00

3,771,298.00

934,810.00

4,073,093.00

62,448J63.6s 84,699S52.40

6 1,7s0,427.00

7 9,380,665.50

2,872,336.00

1s,002,923.00

6 2,375,279.50

9 40,068, r 09.30 5'7,292,011.00

4,856,988.00

Cash outflows for Infrastructure

Cash outflows Boarding/lunch and school fund payments

Cash outflows for operations

Trade creditors paid

Total payments 58,431,469.30 (7s,167 270.00)

9,532,t82.404,017,094.35Net cash inflow/outflow from operating activities

Cash flow from investing activities

( l ,323,s 10.00)Acquisition of assets Tuition block (86,462.00)
(9,240,330.00)(736,040.00)

(822,502.00) (t0,s63,840.00)

l8Procecds from borrowings/ loans

(l,031,657.60)3,194,592.35

1,671,091.1 I ) 2,702,748.71

t,67l,09l.llCash and cash equivrl€nt at end of the FY 4,865,683.46.46
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The school's financial statements were 024 and signed by

rlil
sign...(Vl$lL*......
Name: Gedion Kimilu

ChairBOM

Date:30109DO24

Sign

Note: Cash d\d Cosh Eqtivalenl is the su,nnaton ofNotu tO, tI ard12.
(The above,wesentlio-n of the cash llow stateme uses the direct method of cash Jtow presentation whichencouraged under IPSAS. Schoots siould rherefore adopt the direct method of cash flow as recommended byPSASB).

Nrme
School Prin
BOM

Date:30109D024

@- aaltt laoai
Name Magddene Muendo

Bursar/ Finance Officer

Date:3OM)Dffi24

to

APR 20252
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MWAANI BOYS' SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

9 Statement of Budgeted versus Actual Amoutrts for The year Ended 306 June 2024

Receipts

(1) Cap arton Grunt on Tuirtoa

Reference Materials

Exercise Books

Laboratory Equipment

lntemal Exams

Teaching / traming Materials 5,082,46s.80 5,082,465.80 2,708,163.00 53%
Exams And Assessment

(2) Capitation Grunt on Operutions

C B C classroom I,576,440.00 r,576,40.00 I,576,440.00 100%
Repairs And Maintenance 6,13 1,984.00 6,131,984.00 I,767,800.00 29o/o
Other vote heads 1 1,528,1 72.00 11,528,172.00 7,081,4&.23 6lo/o
Electricity And Water

Medical 2,453,004.00 2,453,004.00 9l 0,350.00 37Yo
Administration Costs

I,840,016.00 r,840.016.00 881,1 89.12 48%
Activity

RD Cheques
13,2s0.00

5



Annual Report and Financial Statements For the year ended 30th June 2024

i) FDSE for infiasttudare
Maintenance &Improvement MoE 6,131,984.00 6,13 r,984.00 2,525,400.00 4t%
M&l parents' contribution

Economic Stimulus Programs

Transition [n frastructure Crants

Administration Block

(l) Fees Charyed on Parents

Personnel Emolumenls

Repairs And Maintenance 2,453,004.00 2,453,004.00 2,3 36,0 r 2.50 95%
Other voteheads I 5,E2 t,l 92.00 I1,017,056.00 7|Yo
Electricity And Water

r s.E2 t,192.00

Medical 5,653.00
Administration

Activity 307,0290.00 307,0290.00 194,167.30 63Yo
Pocket money l,859,846.00
Fee On Boarding Equipment and Stores 3 t,373,924.00 3t,373,924.00 21,520,308.50 7 5o/o

Miscellaneous Income5

Damages and recovers 218,943.00
School uniform 204,022.00
Income From Farming Activities

School [D 75,000.00 75,000.00 71,697.00
Income Fom canteen 26.145.00

6
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M WAANI BOYS' S ECO NDARY SC H OOL
Annual Report and Financial Statemetrts For the year ended 30th June 2024

Income From Bus Hire 410,100.00
Bank commission s,03 1.00
Tender fee 107,623.00
Income From Any Otler Investrnent

Total Income 84,774,205.80 84,774,205.80 57,440,660.65 680/o
(6) Expenditure For Tuition
Textbooks

Reference Materials

Exercise Books

Laboratory Equipmenr

hternal Exams

Teaching / tearning Materials 5,082,465.60 5,082,465.60 l,746,284.00 34yo
Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges 4,143.00

(7) Expeaditure For Opetations

C B C classroom 1.576,440.00 t,576,440.00 1,497,618.00 95o/o

Repairs, Maintenance & Improvements

Local Transport / Travelling

7



MWAANI BOYS' SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

Electricity, Water and Conservancy

Medical 2,453,004.00 2,453,004.00 26,s00.00 lo/o

Administration Costs

Activity Expenses r,840,016.00 1,840,016.00 367,3s0.00 2oo/o

Gratuity 593,280.00 593,280.00 360,000,00 6lYo
Other vote head t 1,528,172.00 I1,528,172.00 7,I I 8,907.00 620/o

Bank charges( gratu ity) 3,315.75

Bank charges(operation) 6,974.15
(E) Eryenditure For inf?Ltaucl uru

Construction of classrooms E6,462.00

Bank charges 7,1I4.50
Construction of DORMS 736,040.00
Purchase of fumiture

Repair and maintenance
2,368,165.00

Total 6,1 3 1 ,984.00 6,13 1,984.00 3,197,781.50 52%
(9) Eryenditure For school
und/lunc

Bus hire 700,800.00

Repairs, Maintenance and Improvements 2,453,004.00 2,453,004.00 1,306,950.00 53o/o

Damages and recovers 37,600.00

Pocket money l ,6 r 3,467.00

Medical Expenses I 3,I 53.00

8
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School uniform
229,030.00

Activity 307,020.00 107,020.00 996,249.00 324%
Gratuity

Lunch Programme

Boarding Equipment and Stores I1,373,840.00 3 1,373,840.00 21,736,823.00 72o/o
ture For lncome Generating

Activi
Expendi

School ID 75,000.00 75,000.00 69,600.00 93yo
Other Expenses On Investments

Tender fee
18,000.00

Prepaid fees refunds
742,202.00

Banl Charges
36,033.30

Loan Interest Repayment
405,745.00

Loan Principal Repayment
r,539,5 I 1.00

Other vote head 1s,821,t92.00 15,821,192.00 10,622,946.00 67%
Totals exp€nditure 79235,417.60 7923s,417.60 54J968&t.30 69n/"
[Provide below a commentary on sighificant underu

i. Budget was preparedfor 12 Months

tilization (below 90%t of utilizarion) and any overutilization above 100%ol

ii. Only 68 %o of the budgeted income was realised.
iii. There was a budget over utilization offunds in that financial yeariv' The over utilization was due lo funds brought forwird inform of cash and bankfrom previous years

9
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I

10. SignificentAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

Stetement of compliencc end besis of preperetion
The financial statements have been prepared in accordance with and comply with
Intemationa.l Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting ald applicable
govemment legislations and regulations The financial statements comply with and

conform to the form of presentation prescribed by the Public Sector Accounting Standards

Board of Kenya.

'l'his cash basis of accounting has been supplemented with accounting for; a) receivables

that include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the firnctional and

reporting currency of lhe school, and all values are rounded to the nearest Kenya Shilling

(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Rccognition of rcceipts rnd pryments
The school recognises all receipts from various sources when the event occurs, and the

related cash has been received by the school. In addition, the school recognises all

expenses when the event occurs, and the related cash has been paid o:ut by the school'

Income arising from school fees is recognised when the event occurs whether cash is

received or not. ExPenditue arising fiom operations is recognised when the event occurs

irrespective of receipt of cash.

Io-kind contributions
In-kind contributions are donations that are made lo lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles'

equipment, or personnel services. Where rhe financial value received for in-kind

contributions can be reliably determined, the sciool includes such value in the statement of

receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cesh and cesh equivelcnts
Cash and cash equivalents comprise cash on hand and cash at bank' short-term deposits on

call, and highly liquid investments with an original maturity of t}ree months or less' which

are readily convertible to known amounts of cash and are subject to an insignificant risk of

2

3

4
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changes in value. Bank account balances include amounts held at various financial
institutions at the end of the financial vear.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
olficers and/or institutions which were not sunendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school lees
billed to parents for services rendered but not paid. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements. deposits, and retentions held on behalf of
third parties have been recogaized as accounts payables. This is in recognition of the
govemment practice of retaining a portion of contracted services and works pending the
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.
Payables also include expenditures incurred for the purchase of goods, works and services
that have been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the financial
statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a
memorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's
budget was approved by the School Board of Management. A comparison of the actual
performance against the comparable budget for the financial year under review has been

included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10.

6

7

8

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact

on the financial statements for the year ended 30s June 2024

ll
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I l. Notes To the Financial Stetements

I Government Grants for Tuition

'Include olhers as per MOE circulus

2 Government Grents for Operations

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

Teaching / Lrarning Materials 2,708,163.00 2,899,573.50

Ohers (specify)t

Totrl 2.708.r63.00 2,E99,573.50

1,576,440.00C B C C lassroom

RD Cheque r 3,250.00

Personnel Emoluments

7,706,187.651,767,800.00Repairs And Maintenance

Local Transport / Travelling

6,100,393.00Hararnbee

Electricity And Water

210,000.00Medical/insurance

881,189. t2Activity
601, 187.25910,350.00Medical/ insura.nce

7,081,464.23Other Vote Heads (specifo)t

14,617,761.9012130,493.35Total

l2
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3 Covernment Grants for infrastructure

4 School Fund Income - Parents Contribution/Fees

5,305,087.002,s25,400.00Maintenance & Im rovement

antsTransition infiastructure

Administration Block

Economic stimulus

5,30 087.002 25,400.00

(NGC DF and Coun ovtOther /s

Totel

2,653,013.002,336,012.50
Personnel emoluments

rs and maintenance

rt / travelliLocal

600.00
and waterElectrici

Medical
5 031 .00

5,653.00

194 167.30

23 520,308.50nt and storesE ul

Administration costs

Fee on Boardin

Activi
444 782.00

3t 874,465.35

3,477,733.00
Harambee/PA Levies*

KCSEExam

Others EWC, Adm Cost P/E
16,467,575.00

54,942 968.35

24,800.00

I1,017,()56.UU

37 78 228.30
Total

l3



MWAANI BOYS' SECONDARY SCHOOL
Annual Report and Fina

5 Miscellaneouslncomes

ncial Statements For the ear ended 30th June 2024

Rent lncome

lncome From Canteen proceeds 26,145.00 62,040.00
lnsurance Compensation

Income From Posho Mill
Income From Bus Hire 410,100.00 2 18,500.00
Fee For Hire ofGround and Equipment

Income From Harambee collection 2,647,92s.00
School ID 11,697.00 77,968.00
Tender fee 107,623.00 212,500.00
School uniform 204,022.00
Pocket money r.859.846.00

LoanVBorrowingst

Other Income (Damages/recoveries) * 2 t 8,943.00 5s2,36s.00
Total 2,89EJ76.00 3,771298.00

14



MWAANI B OYS' S ECONDA RY SC H OOL
Annual Report and Financial Statemerts For the year ended 30th June 2024

6 Tuition

Exercise Books

Textbooks

65,450.00Reference materials

34 t ,620.00Laboratory Equipment

Teaching / Learning Materials 1,746,284.00 2,545,r 15.00

207,300.00Exams And Assessment

Teachers Guides

606.00Bank Charges 4,143.00
Otherc (specify)

3.160,091.00Total 1,750,427.O0

7

I,497,618.00C B C Classroom

Personnel Emoluments

360,000.00Service Cratuity

Administration Cost

050.0023Repairs And Maintenance & Improvements

Local Transport / Travelling

Electricity And water
38 00.0026,500.00Medical

896,058.00367,350.00Activity Expenses

Insurance Cost
2 416.00Bank charges operation 6,974.7 5

5,062.003,315.75Bank charges Gratuily
803 860.00Others vote heads (P/C. Ltt EWC and Adm cost)) 907.007 ll

7 979380,665,50Total

l5



MWAANI BOYS'SECONDARY SCHOOL
Annual Rcport and Financial Statements F

8 Infrastructu re

9Boardin And School Fund

or the year ended 30th June 2024

oC nstruct on o cf assrooms 4 C assroom 85 462.00 2,098 740.00
Construction of laborato ry

aJcoC nstfucti ofon dorm o Harambeery 37 000.00
onc struc fono dorTn to T n orlndry tory 699,040.00 9 240,330.00

Purchase of fumiture

Repair and maintenance

Purchase of equlpment

36E 165.00
Drilling of boreholes

Others (specify)

Bank charges harambee ac 3,436.50

7,698.00
Bank charges infi ac

Total
3 678.00

3 197 781.50 ll 4 768.00

'Iender fee
r 8,000.00

Service Gratu 130,000.000
R rovementsairs And Maintenance & Im 306 950.00 3 655 815.35
Bus hire 700,800.00
Medical Ex enses r I,I 53.00 7,370.00
Activi fee 996 49.00 | ,477,007 .00
Pocket 6t3,467.00
School uniform 229 030.00
Bank Ch 36 033.30 25 8 r4.00

ses On Income Genera ActivitiestiEx t93 670.00

2t 736,823.00 32 575 489.00ul and StoresFee On Boardin

KCSEExam 23 200.00
School ID card 69,600.00 52 810.00
Loan Princi lRe ment 1,539,5 l r .00

Loan Interest Re ent 405,"t 45.00
Dama and recovers 3 7,600.00

ses - ClassroomPA ex 2,088,087.00
nses - DormitoPA

6, 100,39 I .00

t6



M IYAAN I BOYS' SECON DA RY SC HOOL
4ffg!! nfpo_"llnd Finrncirl Srrtcments For thc ycrr cndcd 30rr Junc 202d

, Othcrs (P/E Ln, Iiwc. Adm cost)

Totel
l0 Brnk Actount

t0,622,946.00

1!p6!Jq!J0
B, t95.293.00

s9J24,9,ltJs

. IClgugcolnr
@mtiS!E_!ccolrfr
School Fund

, Account/Bord i1g

I

-:
Activc

Activc

ecttvc

Activc I t05285843

110525014E

I108805426

t272t t3361

t286344077

1259148645

E t7,332. t5

2,969,916.16

997,023.40

3.5

32,096. r5

575,160.56

615,467.40

63.590.00. SsviIS Account

. Gr.tui!?caount

LlqFEsE{rurrl !!cco!!rl
Tot l

Acliv!
lfs :25

13,6t9.00

r57,97r.00

I 16,741.00

4,E02,5 t 9.15 r59rJ26.lr

I l.Crsh lo Hrnd

Notcs and Coins - Board ins Account

- Opcration Account

Totd

l2.Stort Term Iov€llmcnts

ve Shares

Bills

I fixca Ocposit a"cou4tt

Olhcr lnvcstmcnts

52,394.0!

t0,670.00

69 00

p,509.00

?%76!:00
-{1,06!@

-1 - - l

.l

Toirl

t7
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NII'//,4'NI BOYS' SECONDARY SCHOOL
Annuel Rcporl rnd Finrncirl Strtcmeots For the ycrr ended 30ri Junc 2024

I J,r) Actoun6 Recciveble

Fccs Ancars 21.925.150.00

OtLcr Non-Fccs Rcctivtblcs

Sdan Advanccs r list/schedule anached r

Imprcst ( list/schedule_.tt8ched )

. Rcnt arrcars { lisrlschedulc anachcd r

Totr!

13 b) Agcing Anrlysis of Accounts Receivrble

23,925J50.00

Corrtot FY

l,?06,732.00

I,EtE, tE4.00

976,7E4.00

t7.353,550.00

23,925J50.00

24.le t.7l t .00

24,291.71t.m

Comprrrtiv.
FY

5.951,277.00

976.7E4.00

5.000.000.00

12.363,650.00

2,lJ9l,7l1.00

% oftbc
totrl

15.49o/o

7 .E9%

4.0Eo/o

12.540/o

ioo.ooz

Lcss than I ycar

Bctwcen l- 2 ycars

Between 2-3 years

- 
Over 3 years

Totrl (should tic lo rot€ lJ e)

14. r)Actouls Pryrblc

Trsdc Crcditos (S.e Agcing Below rnd Appcndix
r) t0,104.572.00

976,459.00

10,747,644,00

?48,831.00

t 1,4 ,477.fi)

Prcpeid Fces

Rctention Molias

Unpaid salarics and sututory dcductions

Caution moncy

Otlrcr gay $lcs (s pe c ifyt

Totrl r rJ&,0J1.00

l8



I
,rrr.{.{A? 8011$, S t:coN DAR I' SCil OO L
.tnnurl Report rnd Tinrncirl Strtemrnts $or lhc yerr cnded 30rr June 2024

r{h.A Anel ris of Accounls lrr ehle

l.ess than I 1'ear

Bctwcgn l- I ygats

Betwccn 2-3 yean

Over 3 years

Torrl(3ho; tie ro note i4)

l5,Furd Belrncc Brougbt Forsrrd

. Bank Balanccs

Cash Balanccs

Short Tcrm Invcstncns

Rcceivables

irlrblqs
[tql

. {_E!4qle.4q

- 63,0Ar.00

- 23,925.350.0!

(r 1,281p31.00)

llsl_0,qQ1'16

Crrrent FY

6.073.097.00

95.793.00

4,r 15,6E2.00

10J04572.00

'/o ofthe
lotrl

5E.94%

16.0t%

o.6iP/o

24.40%

r00.00%

Comprntivc
FY

6,506,712.00

67.210.00

4, | 73,683.00

r o;?1?,64s.00

2_,321,893.7t _-
374,855.00

20J24,640.00

(8,29013 95j00 )

14p37t083.1

l9



tt

l1il J,i ]{.f [1]:;:'iifi]3ll,..l;',1.fl:"?i".,hc 
yerr cnrre,r 30,, rune 2024

()lhcr imno rnt disrtorurr notcs

lliit,i it ffi [31tfi:ift fiffi 
.l;,fl:,].,trfi']:' J,t"[i,r':ffiir,,J#:,m:

I 6.Non-current Li.bilities Sumnrry

C B Bank l_oans

Outstanding Leases

Hire Purchase

Gratuity And Leave provision

Oth-ers (spcciry)

Totel

lT.Biologic.l essct!

_Caqle

_Goat!

. Ttr9s _
, Coffq Or Tca Plantation

. Poqltn

, Othe6 gpeifl r

Totd

l8.Borrowhgs - K C B Brrk lora

Egoottf,e.4! FC!!4Crg of thelear

Bonowings during the year

Rcpqymenrs during the year

Brl.Dcc rt thc end of thc yeer

r,9E5,900.35 3,525,4 t I .35

l,985,90035 3525J1tJs

3 ,000,000.00 3.000,000.00

39n,000.00 3i000,000,00

3,525,411.34 5,867.960.10

|,000

(r,sle,sl0.ee)

I,9t5,900.15

(2,342,548,95)

3525.4il3{

20



,,.l
rflf :.t.,t \, 80t:s,sr..( oAD/ Rl. scHool{trnurl Report rnd }'inrncirl Strtcments for thc ycrr enrted J00 June 2024

Olhcr imporlrnt disclosure notcs

l9.StocL/ I nr enlon

Iirfil s1u6t

l.ab consumables

[]arm produce

Medication

Constructio-n Material s

Others stationaries

405,294.46

8l rJs9.20

1,2t6653.66

I,141,625.00

1,034,859.00

2,I76,4t4.00

-1

20.Progress On Follow Up of Auditor Rccommendrtions

The following is the summarv. gf issues raised by the extemal auditor, and managcmentcomments that were pmvided fo the auditor.

o

N a\
,. " APR ii.lr

Sign and Date
Principal a9.90 i0.-,'. ) c

2l



II{WAAN I BOW' S ECON DA R Y SC H OO L
Annu.l Rrport rnd Finrncial SteteIrrents For thc year ended 30tt Jone 2024

l2.Ann cr

Aoner I - Aatlysls of Pending Accouuts Peyabtc

20t7

2017

20 t7

20 t7

2023

2021

22

r,427.100.00 1.1.14.323.fi) t.t4J..lll.0o

1.100.000.00 r. t 55-550.00

100,000.00 I I LU)0 00

3,027,r 00 2,rt0,r7J.00 ,tt0,t7J.00

9.S0.rx)o.00

I |, tJ5,-550.OO

I I t.rm0.0()
--l

l
I

{J4. t 50.0()

184 rt70 0o

.!54. t50.00

2t4.670.Ut

.t00. 185.00

t_
t.04-t,:80.00

613, t 80.00 .r00. t85.00

65 t.m0.00 t6?.174.00 t 62.17 4.U,

200.000.00 164.000.00 .164.000.00

600,000.00 t59,430.00 159.430.00

I r.E70.00

310.500.00

11.6 !o00 i

t--

--_ 
1

Construcdoa Of Bultdlng:

l. Maridldi Blsss mrn 2,571,423

2. vibrrnr Tcchtooh

3, Mwlnglngi contnctors

Sub..Torrl

Sopply Of Goods

4. DK storts

2,455,550

5,437.97J.00

t,404,150

4l I ,00,0

5. Dlnicl Klkui Kioto t,22t.950

r.033.1656. Johlri lnvcimcnts

8t4,2747. Ludalr Print ri
564,000

20 t7

20t7

6t5D0t4

2017E. Top Gr.& Publishcrg

759,430 20t7

202312. Sam rrdcrs school rupplicrs

I 0. Gnssifa EntcrPriscs

ll.DcscanaMrchincs

9. Lcma shop

t ?



MWAANI BOYS' SECONDARY SCHOOL
Annurl Rcport rnd Finencirl Strten.nts For thc yerr eaded 30rh June 2024

14. ,okim lnvestmcnr

I 5. Wotc servicc smrion

2023

2025

2023

2023

2022

2023

2023

2023

2023

2023

2023

2023

2023

2023

2023

2071

8 t.000.00

61.550.00

212,182.00

16.

17.

18.

19.

20.

21.

22.

23.

24.

Arymu Entcrpris.s

Hsda Automobile co.lrd

Mllivani Chcmistry

Winmok En&rpriscs

P&sscl Twins

Concom Conbactors

Samplus Tradcrs

Viomwa Gcn Agcncics

Drni Food Slorc

25. Bctr Banl.rs

26. rrPL Fcstivc

27. NzauiComplcr

28. wlrlka Burchcry

sil b-Totrl

Supply Of Scrviccr

29. Klni Phrnnscy

-t

4,079"360.00

2 r4,500.00

34.670.N

600.00

I I t.6E0.00

r80,500-00

71,400.00

30.200.00

61,6 t0.00

253,400.00

5 t6,240.00

,141,t04.00

1,6 r 7,355.00

289,540.00

5,,133,720.00

1.030.00

20,670.U)

74 09l.OO

t,849,572.00

t.010.00

5.E04, I 69.00

2022

23



TIWAANI BOYS' SECONDARY SCHOOL
Anaorl Rcport rad Floeneid Stetcmcnts For thc ycrr ended 30o Junc 2024

26E,200.00

2t.4-t4.00

30. urs
3l . xssr

32. NHIF

33. PAYE

34. KcB

35. Ell-ulu src{o

tE2.200.00

2AJ

2023

2023

2027

2023

2023

2023

r 5.950.00

4,999.00

22.2t9.N

48.000.0036. Marco rcsurtty hd

226,I 10.0037. KPLc 2023

3E. Mahrcai couty KSSHA @150

39. Matucni SSHA @t50

2023

20?3

2r.125.00

12,5?J.00

202340. M&ueni DilEicl SSJA @PsO

2027

54,41E.00

3 E.900.004l. Mrkustll Sub colrnty - curd suppon @100

2023 t4,000.0042. clopcr FUtlGr

2023 2J,820.0043. Mun Elccticds

2021 35,EE0.0044. wowosc^
2023 305,034.0045. Jroob Klnsoo

2C2l 27,9E0.0046- Atcx Warnht Ndrvl

2023 t0,5m.0047. wimto Auo ud tnotor rccasori't

2021 32,065.0048. COMESA CGa StryPllcts
r

24

lt
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