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1. Acronymg Abbneviations and Glossary of Terms

A: Acronyms and Abbreviations

a

PTP

NEC

ORPP

SG

ED

M.P

MCA

CBK

ICPAK

IPSAS

NT

OAG

PFM

PPE

PSASB

Peoples' Trust Party

National Executive Committee

Oftice of the Regishar of Political Parties

Seoetary General

Executive Director

Member ofParliambnt

Member of County Assembly

Central Bank of Kenya

Institute of Certified Public Accountanb of Kenya

Intemational Public Sector Accormting Standards

National Treasury

Office of the Auditor General

Public Finance Management

Property Plant & Equipment

Public Sector Accounting Standards Board

B: Glossary of Terms

Fiduciary Management- Members of Management directly entrusted with the responsibility of
financial r€sources of the organisation

Comparative Year- Means the priorperiod.
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PEOPLES' TRUST PARTY VISION
PTP envisions a county where together we can @amoja Twaweza) and capable of exercising and
enjoying their fundamental political, social, @onomic, cultural, religious rights and freedoms in an
environment of dignity and integrity.

2. Key Entity Information and Management

(a) Background information

The Peoples' Trust Party was incorporded/ established under the Political parties Act, 2007

22nd September, 2016. The Peoples' Trust Party is domiciled in Kenya and has branches in 24

counties.

(b) Principal Activities

PTP is a political Party intent in forming the next goverom€nt

PEOPLES' TRUST PARTY MISSION

PTP's mission is to create, nurture and sustain a democratic govenrment and state so as to enhance
the political, social and economic welfare and equal opportunities for all citizens in Kenya.

PEOPLES'TRUST PARTY CORE VALUES
PTP's core values are;

l. Respect of human rights and freedoms

2. Integrity in leadership

3. Rule of law

4. Social justice and faimess

5. Devolution ofpower and resources

6. Equity, equality and inclusivity

7. Unity in diversity

8. Accotrntability and transpanency

iv
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a

No. Ilesignation Neme

I Secretariat
Secretary General

Tony Iseo Mulinge

(c) FiduciaryManagement

The key management personnel who held office during the financial year ended 30th Jurrre 2024

and who had direct fiduciary responsibility were:

(d) EntityHeadquarters

P.O. Box 24377-00502

Makueni Building - Lukindo Road,

Machakos.

(e) Entity Contacts

Telephone: (25 4) 7 050333 45

E-mail: oeoplestrusbarty066@gmail.com

Website: www.oeool .com

(0 Entity Bankers

l. Central Bank ofKenya

Haile Selassie Avenue

P.O. Box 60000

city ftuare 00200

No. Dcsignetion Name

I Party Leader Hon. John Mutua Katuku, EGH

J Secretary General Tony Iseo Mulinge

4 National Treasurer Denis Mutua

I

v

Key Management

The Peoples' Trust Party's day-to'day management is under the following key organs:
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NAIROBI,KENYA

Kenya Commercial Bank

Machakos Branch

l. NcNo:1304982157....... (Account forthe political parties Fund)

2. NcNo:1295381974

(g) IndependentAuditor

Auditor-General

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100

Nairobi, Kenya

(h) Principal l*gal Adviser

The Attomey General

State Law Office and Deparfinent of Justice

Harambee Avenue

P.O. Box 40112

City Square 00200

Nairobi, Kenya
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3. The National Executive Committee (NEC)

I{EC membcrs Deteils

I

1I
Hon. John Mutua Katuku, EGH

Party Leader

2
s Tony Iseo Mulinge

Secretary General

J S.
4 &

Reuben Muange

National Organising Secretary

5 I Monica Kathenzeu Mwame

Depug Organising Secretary

6. t Kassim Tima Idi

Deputy National Treasurer

7 f,
Wanjiru Ag*haNy4ga

Deputy Women t-eader

9 #
Stone Musyoki Mathuki

National Youth Leader

Ref

Denis Mutua

Treasurer

Sarah Mukasia

National Women lrader

8.

Yll
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r0 a Jane Okwany

National Deputy Youth Leader

I l.

t2 T Isaak Mwenga

Secretary Agriculture

l3 -fi.
Richard Mutmga Musili

Secretary Disciplinary Committee

H
Hellen Chemutai

Secretary Legal Affairs

15. s
Logilan Ewoi Lodongoi

Secretary GenderAffairs

g Peterson Gita MuEri

Secretary Education

t7.
p Betty Dymphine Shitakwa

Election Board Director

18.

,b,i
E
fi

tillary Kibet Chesercn

Secretary Campaip Committee

fl Fridah Mbula Muli

Co-opted Special interess

14.

16.

vllt
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4. KEYMANAGEMENTTEAIVI

Management Details

I

J

Hon. John Mutue Katuku,

EGE

Party Leader

t

,'
l;.

,r

It

Tony Isco Mulinge

Secretary General

3

Denis Mutua

Ihcasurer

tx
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5. PARTY LE{)ER'VCEAIRIVIAIPS STATEMENT

It is with great pleasure that i pesent the annual report and the financial statement of our Peoples'

Trust Party (PTP), for the year ended 30th Jtme2O24. This office would like to present to psrty

members and all stakeholders to this report as follows:

General Party Performance

Peoples' Trust Party is now receiving funds from the Political Parties Fund as administrated by the

Office of the Registrar of Political parties for the second successive year. We have put already the

firnds from our first allocation for the year endd202212023 into good use as per our Work plan

which accompanied the application for the said funds.

We had an opportrmity of having the usage of this firnds getting audited by the Office of the Auditor

General and a certificate of Audit and Report was sent to the parly.

We are now on course to get audited for the yeu ending 2023n024 which the party received a total

of Kenya shillings 461,521.00.

Finances are not enough to nrn a vigorous party as ours. We look forward for the members to

support us financially.

PEOPLES' TRUST P,{RTY Str.ength

PTP in leaps and bounds since the year 2016 has shovm a tremendous pnogress. The party has a

shong support base countrywide, which we wish that we will do even better.

The party will embark on a mission to attract donors to support its activities just to top up on the

funds we receive from the govefiment uAich is insufficient to nm the party affairs effectively.

Appreciation

On behalf of the Peoples' Trust Party NEC, and cin my own behalf i would like to thank all who

continue to believe in our Party's ideologies and manifesto.

Thank

on. ohn Mutua Katuku, EGH

I

Party t eader
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Peoples' Trust Party is a dynamic Party. We undentand that for a Party to nrn effectively, many
factors ought to be bome in minds ofthe top leadership of the Party, and central of those is
Finanelul resources and mobilisation strategJ. In this regard, the National Executive Committee
members have committed to make the Party fluid on Finance and ideas.

The party is in a serious membership recruitment drive and will continue doing so until when the
Party is popular and loved by the vote,rs.

PTP would like to thank the kind heart of giving that the Party Leader, Hon. John Mutua Kaarkrr,
EGH has in ensuring that the party activities and operating bills do not suffocate the Party's
progftrrlmes.

It is my sincere prayer that this coming financial yar202412025 will see a robust €ngagement on
how we will shore up more finances to make a successful campaign to popularise the Party.

On behalf of the National Executive Committee, I thank all who participated in actualizing our
dreams as a party.

1
A

it

IYY ISEO MULINGE

Secretary General

6. REPORT OF THE CTIIEF EXECUTTVE OIX'ICER/ SECR"ETARY GEI{ERAL

xt
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7. STATEMENT OF PERFORI}IANCE AGAINST PREDEIER}INIED OEIECTIVES

FORFY 2oZlDuU

Peoples' Trust Party has three strategic pillars within the current Stategic Plan for the FY 202312024.

These strategic pillars are as follows:

L Special Interests Group active participation in Democracy

2- National Crorl/th and Development

3. Education and Scientific progression

Peo,ples' Trust Party develops its annual work plans based on the above three pillars. Assessment of
the NEC's performance aSainst its annual work plan is done on a quarterly basis. The Peoples' Trust

Party achieved its performance targets set forthe FY 2023n024 period for its three strategic pillars,

as indicated in the table below:

Stretegic Pillar Objective Activities Achievements

Special lnterest

Group active

participation in

Democracy:

Active political

party members

in multi-party

dernocracy

Proactive

Women, Youth

and persons

living with

disabilities

Women and

youth have been

shying away

fiom active

panicipation in

democracy.

This workshops

have gone a

long way in

motivating

these members

ofthe special

interests group.

National Growth and

Development Contributing in

shaping the

Paliamentary

and County

assemblies

Active

participation by

our elected leaders

Owparty has

achieved

recognition as

xll

Key
Performence
Indicrbrs

I. Workshops

2. Seminars
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national

agenda

repres€ntetives

participation in

poticy

formulation.

in National

Assembly and

Cowrty Assembly.

captured by

hansard ofthe

legislative

houses where its

elected

members have

done theparty

proud by

articulating

issues that

affect Kenyans.

Education

Scientific

progression

and Educated and

technological

sawy Kenyans

Education

policy

documents and

debate.

Townhall

66s1ings and

schools support.

Identified needy

but intelligent

students who

require support

to advance and

actualize their

dreams.

xttl
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8. CORPORATE GOYERNAIICE STATEMENT

Governance by the PTP ltlEC

The Peoples' Trust Party is led by a powerful committee known as the National Executive
Committee (NEC).Meetings are held quarterly but can be called in special cir,cumstances to ex@ute
important and very urgent party matters as need may be.

Gender Equality and Succession

The National Executive Committee is committed to achieving its gender divemity target and is also
actively prioritising the appointnent of qualided female politicians in its ongoing renewal to
complement the NEC's mix of skills and experience as part of its currr,nt ongoing Party growth and
zuccession pnocess.

Under the NEC Charter, there's no maximum tenure for a NEC member to stand for an additional
terrr but we take into consideration frctors such as new and fresh young minds joining the leadership
in the Committee to facilitate smooth succession planning.

Roles and functions of IIIEC

The PTP NEC's principal role is to govem and oversee the Party by ensuring that there is a proper
govemance framework in place to promote, champion and protect the Party's intercsts for the benefit
of the entire membership of the Party and the country at large. NEC collectively oversees and
appraises the strategies, per:fonnance, culture and policies ofPTP, having due regard to its purpose,

its responsibilities to its ordinary party members and life members alike, the interests of its
stakeholders and its role in the promotion of good govemance and democracy.

Induction, training and cereer developmetrt

To ensure NEC officials receive ongoing pmfessional developmen! NEC officials are provided a

comprehensive program of ongoing education and training. The NEC Education Program (Program)

is structured to align with the Pa4y's strategic pillars. The Program comprises formal Political

education sessions, electorate and party member's connection sessions, ground visits in the grassr,oots

and other Party and supporter's engagement opportrnities. As part of this Progranl we also

periodically assess the need for NEC memb€rs to undertake professional development to maintain the

skills and knowledge required to perform their roles effectively.

xtv
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I\EC performance

The way we measure and reward performance is designed to pmmote our purposeJed culture. Formal

performance appraisals are conducted at the end of wery year.

Perfonnance assessments were und€rtaken for the Secretary General and NEC l,eadership Team

during FY 2023-2024.

Areas of Conflict of interest

The National Executive Committee considers a NEC member to be independent if they are free from

any interest, position or relationship that could materially interf€rc witt4 or could reasonably be

perceived to materially interfere with, the exercise of their independent judgerrenr

Conflicts of interest, including related party transactions, are a standing agenda item and are

considered by the NEC and other NEC subcommittees at each Meeting and in each pryer presented

to the NEC or Sub-Committee. If a potential conflict is identified, the relerrant official or the NEC

may determine that they should not receive documents related to or take part in discussions or

decisions in respect of that matter.

I\EC remuneration, ethics and conduct

It zuffices to say that NEC members or in that case any member holding a party position, except t}re

Executive Director who heads the secretaria! is not entitled to a remuneration package but may be

subject to receive an allowance in the service of the party fr6a1 rime to time.

Our Code ofEthics & Conduct (Code) sets out the behaviours expected ofeveryone at Peoples' Trust

Party. The Code provides our people with principles and a framework to make informed party

decisions. It also pmvides specific guidance on how to make the right decision and do the right thing

When our party supporters and other stakeholders interact with us, we want them to feel assured that

we will act in a responsible and ethical way.

GovernenceAudit

The PTP NEC continuously reviews its performance and the performance of its Committees and

individual NEC ofticials, and recognises the importance of this to NEC effectiveness. The annual

NEC performance reviews are conducted either intemally or with the assistance of an independent

external coosultant when resouroes are available.

xv
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9. MANAGEMENT DISCT]SSION AIYD ANALYSIS

The accompanying financial statements of Peoples' Trust Party were prcsented by management in
accordance with the IPSAS and generally accepted accounting principles.

Only changes in accounting policies have been discloscd in these financial statements.

Management acknowledges responsibility for the preparation and presentation of the financial

statements; including responsibility for the sigrificant accormting judgements and estimates and the

choice of accounting principles and methods that are appmpriate to the company's circumstances.

Management has established prooesses which are in place to provide then zufficient knowledge to
suPport manag,ement representations that they have exercised reasonable diligence that (i) the

financial statements do not contain any untrue statement of material fact or omit to state a material

fact required to be stated or that is nec€ssary to make a statemcnt not misleading in light of the

circumstances under which it is made, as ofthe date of and for the periods prcsented by the financial

statements and (ii) the finurcial statements, which is as of 30th June 2024.

The National Executive Committee (NEC) is responsible for reviewing and approving the financial

statements together with other financial information of the company and for ensuring that

management fulfils its financial reporting responsibilities. The Party shall institute an audit committee

which will assist NEC in firlfilling this rcsponsibility. The Audit committee shall meet with the

management to review the financial statements together with other financial information of the

company.

Management recognizes is responsibility for conducting the company's aftirs in compliance with

established financial standards, and ryplicable laws and regulations and for maintaining proper

standards ofconduct for its activities.

xvt
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10. EI\TVIRONMENTAL AI{D SUSTAINABILITY REFORTING

Peoples' Trust Party exists to transform lives an{ aspire higher dreams and good quality of life. This

is our driving force behind everything we do. It is what guides us to deliver our strategy to Kenyans.

Below is a brief highlight of our activities that drive towards sustainability.

Susteinability stretegr and profile

Sustainable Development Goals (SDGs) 2015-2030 provides a plan of action for the people and

pmsperity. Four out of the seventeen goals are pertin€nt to managerrent of activities being

undertaken by the party.

a) No poverty (SDG l): The Parly has strived to undertake an awareness exercise nationally to

rally all in influentisl positions to advocate for job creation md beuer pay for all workers of
this beautiful cormtry.Poverty should be a thing of the pasr

b) Quality education (SDG  ): the prty beliwes that forthe cormtry to achieve its dream of
being a developed country status, education bas to be key in afiaining this attainable dream.

c) Gender equality (SDG 5): the party encourages mainstneaming of gender equality in projea

and programmes by incorporating compliance to one third gender rule in procurement and

all party engagements.

d) Reduced inequalities (SDG l0): As a party, we endeavour that all communities of Kenya

will be accommodated in all activities the party undertaken.

Euvironmental performence

Peoples' Trust Party is worting towards ensuring envircnmental sustainability in aaivities by

undertaking tree planting exercise as the President advised and led by example in announcing atnee

planting holiday.

The Parly will seriously embark on using the youth in large numbers to sensitize people against

littering in places which are not specially desipaped for litter.

Perty ofticials and Employee welfrre

In all of its appointments, Peoples' TrustParty takes deliberate actions to embrace Equal

Employment Opportmity policies, gendamainscreaming, addresses concem arormd Persons Living

wift Disabilities @WDs) and takes affirmative action in line with prevailing Govemment Polic,y

guidelines. The Party priorities haining to develop technical capacrty of staffin the fields of
govenurnce in politics.

xvii
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II. REPORT OFTEENATIONALEXECTITryE COM}trTTEE
The National Executive Committee submit their report together with the statements for the year ended

June 30, 2024,wlttch show the state of the Peoples' Tnrst party's affairs.

D Principal activities

The principal activities of the Peoples' Trust Party are public govemance and advocating for multi-
parly democracy and just govem:ment of the people and for the people of Kenya

iD Results

The rezults of the PTP for the year ended June 30, 2024, arc set out on page I to 5

iii) GoverningCommittee

The members of the governing committee who s€rved during the year are shown on page vii and viii.

Duing the year no member of NEC director netired/ resigred.

iv) Surplus remission

ln accordance with Regulation 219 (2) of the Public Financial Management (National Govemment)

Regulations, regulatory entities shall remit into Consolidated Fund, ninety per centum of its surplus

firnds reported in the audited financial statements afterthe end ofeach financial year.

The PTP did not make any surplus during the year FY 202312024 and hence no remittance to the

Consolidated Fund.

1l

\

":T

Secretary General

rvltt

v) Auditors

The Auditor-General is responsible for the stahtrory audit of the Peoples' Trust Party in accordance

with Article 229 of the Constitution of Kenya and the Public Audit Act 2015 or Section 3l (2) of the

Political Parties Act, 201l.

By Order of the National Executive Commitee

ISEO MI]LINGE
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12. STATEMENT OF NATIONAL EXECUTTVE COMMITTEE RESPONSIBILITTES

Statement of National Executive Committee's Responsibilities
Section 8l of the Public Finance Management Act"20l2 and Section 3l of the Political Parties Act,

201l, require the Party to F€pare financial stateihents in rcspect of Peoples'Trust Party, which give

a tnre and fair view of the state of affairs of the Peoples' Trust Party at the end of the financial

yearlperiod and the operating results of ttre Peoples' Trust Party for that yearlperiod. The National

Executive Committec memben are also rEquircd to enstlre that the Peo,ples' Trust Party keeps proper

accounting records which disclose with reasonable accuracy the financial position ofthe Peoples'

Trust Party. The NEC membem are also responsible for safeguarding the assets of the Peoples' Trust

Party.

The NEC Members are responsible for the preparmion and prcsentation of the Peoples' Trust Parqr's

finnncial statem€nts, which give a fiue md ftir view of the state of aftirs of the Peoples' Trust Party

for and as at the e'nd ofthe financial year (period) ended on June 30, 2023. This responsibility includes:

(i) Maintaining adequate financial managemeDt anangements and ensuring that these continue to be

effective throughout the reporting period; (ii) lvlaintaining proper accounting records, which disclose

with reasonable accuracy at any time 1[s financial position of Peoples' Trust Party; (iii) Designing,

implementing and maintaining intemal controls relevant to the preparation and fair presentation of

the financial statements, and ensuring that they are free from material misstatements, whether due to

elror or fraud; (iv) Safeguarding the assets of the Peoples' Trust Party; (v) Selecting and applying

appropriare acc.ounting policies; and (vi) Making accounting estimates that arc reasonable in the

circumstances.

The NEC Members accept responsibility for the Peoples' Trust Party's financial statements, which

have been prepared using rypropriate sccouting policies $pported by reasonable and prudent

judgements and estimates, in conformity wie Intenrational Rrblic Sector Accormting Standards

(IPSAS), and in the manner required by the PFM Act 2012 and Section 3l of the Political Parties Acg

201 l. The NEC Mernben are of the opinion frd fte Peoples' Trust Party's financial staternents give

a true and fair view of the state of Peoples' Trust Parg's tansactions during the financial year ended

June 30, 2024, and ofthe Peoples' Trust Party's financial position as at that date. The NEC Members

xrx



PEOPLES'TRUST PARTY
Annual Report and Financial Statements
for the yer ended June 30,2024.

further confirms the completmess of the accormting reco,rds maintained for the Peoples, Trust party,

wtrich have been rclied upon

in the prepamtion of the Peoples'Trust Party's finmcial statements as well as the adequary of the

systems of intemal financial control.

In preparing the financial s'tatements, the NEC members have assessed Peoples' Tn-rst Party's ability
to continue as a going concern and nothing has come to the attention ofthe NEC members to indicate

that Peoples' Trust Party will not remain a going concern for at least the next twelve months frrom the

date ofthis statemenl

Approval of the financiel statements

The Peoples' Trust Party's financial statements were ryproved by the NEC on 106 September 2024

and signed on its behalfby:

1

)

on. John Mutua Katuku, EGII Iseo Mulinge

Party Lcader Secretary GeneraUAccounting Officer

t

XI
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NAIROBIOFFICE OF THE AUDITOR.GENERAL

I'. n h u n c i n g .1 ct' o t r n t u h i I i t.t'

REPORT OF THE AUDITOR-GENERAL ON PEOPLES'TRUST PARTY FOR THE
YEAR ENDED 30 JUNE,2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on LaMulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Report of the Auditor-General on Peoples'Trust Partyfor the year ended 30 June, 2024

Opinion

I have audited the accompanying financial statements of Peoples' Trust Party set out on
pages 1to27, which comprise the statement of financial position as at 30 June,2024 and
the statement of financial performance, statement of changes in net assets, statement of
cash flows and statement of comparison of budget and actual amounts for the year then



ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Peoples' Trust Party as at 30 June,2024 and of its financial performance and
its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Accrual Basis) and comply with the Political Parties Act, 2011
(Revised 2022) and the Public Finance Management Acl,2O12.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Peoples' Trust Party Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matter

Audit issues raised in the previous year had not been resolved as at 30 June,2024.
Further, prior year audit issues and progress made in resolving the issues were not
disclosed in the financial statements. Management did not give any explanation for failure
to resolve the issues or for the failure to adhere to the provisions of the Public Sector
Accou nting Standa rds Board reporting templates.

Other lnformation

Management is responsible for the other information set out in pages iv to xx which
comprise of Key Entity lnformation and Management, Chairman's Statement, Report of
the Chief Executive Officer, Statement of Performance Against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting, Report of the National Executive Committee
and Statement of the National Executive Committee Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon. My

Report of the Auditor-General on Peoples'Trust Party for the year ended 30 June, 2024
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ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.
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opinion on the financial statements does not cover the Other lnformation and accordingly,
I do not express an audit opinion or any form of assurance conclusion thereon.

ln connection with my audit on the Party's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed,
lf I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

REPORT ON THE LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

Failure to Establish Party Offices in at Least 24 Counties

As reported in the previous year, the Party had established only one-party office. This
was contrary to Section 7 (2)(f)(iii) for Political Parties Act, 2011 which requires a political
party to be fully registered if it has submitted to the Registrar of Political Parties the
location and addresses of the branch offices of the politicalparty, which shallbe in more
than half of the Counties.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

3

ln the circumstances, Management was in breach of the law.

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Audilor-General on Peoples' Trust Party for the year ended j0 June, 2024
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the Party's
ability to continue as a going concern, disclosing as applicable, matters related to going
concern and using the going concern basis of accounting unless Management is aware of the
intention to cease operations.

Management is also responsible for the submission of the financial statements to the Auditor-
General in accordance with the provisions of Section 47 of the Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial statements
described above, Management is also responsible for ensuring that the activities, financial
transactions and information reflected in the financial statements are in compliance with the
authorities which govern them, and that public resources are applied in an effective way.

Those charged with governance are responsible for overseeing the Party's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems are in
place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with Article
229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the lnternational
Standards of Supreme Audit lnstitutions (lSSAls). The Standards require that, in conducting
the audit, I obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or error and to issue an auditor's
report that includes my opinion in accordance with Section 48 of the Public Audit Act, 2015.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with lSSAls will always detect a material misstatement when it

Report of the Auditor-General on Peoples' Trust Partyfor the year ended 30 June, 2024
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exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions and
information reflected in the financial statements are in compliance with the authorities that
govern them and that public resources are applied in an effective way. ln addition, I consider
the entity's control environment in order to give an assurance on the effectiveness of internal
controls, risk management and governance processes and systems in accordance with the
provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo. ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FC v CBS
AUDITOR-GENERAL

Nairobi

7 January,2O25

sfr:E

I
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PEOPLES'TRUST PARTY
Annnal Report and Financial Stetements
for the year ended June 3012024.

14. Statement of Financial Performance for the year ended 30 Julne 2O24

The notes set out on pages 6 to 26 forrn an integral part ofthese Finatcial Staternents. The Financial
Statements set out on pages I to 5 were signed on behalf of the NEC members by

t, 4

o JOHNMUTUA

TOIYY ISEO MIJLINGE

cSG/Accountin

*,".2).Jr

r

I

Notes
rY

2023t2024
t"Y

Kshs I(shs
Rcvenue from non-erchange transactions

Political Parties Fund 6 461,521.00 42r,380.00

MCA contributions 6 359,320.00 269,749.00

Donations 6(b) 2,000.00 306,141.00

Bank Interest Eamed 6(b) 1,998.00

Total revenue 824,E39.00

Erpenses

217,34t.00 200,004.00

Special Interests Group E 450,000.00 605,141.00

9 80,000.00

l0 120,000.00 80,000.00

Depreciation and amortization e)ipense ll 37,753.00 52,792.00

Total expenses 825,094.00 1,012937.00

Surplus (2ss.00) (20,667.00)

KATIXU, EGH

':;af z,P,/

2022D023

Revenue fiom exchrnge trrnsections

997.270.00

Use ofgoods and services 7

Party Policy and Advocacy

Employee costs



PEOPLES'TRUST PARTY
Annual Report end Finencial Statements
for the r ended June 30,2024.

15. Statement of Financial Position as at 30 June 2024

The financial statements set out on pages I to 5 werc signed on behalf of the NEC members by:

o JOHNMUTUA

KATIiKU,EGH TONY ISEO MULINGE

Party Leader r

1

r

l.zl*,(
2

Notes Fv20:n-zou FY 2022-2023

Kshs Kshs
Assets

Currcnt Assets

Cash and Cash equivalents l2 38,993.00 32.t25.00

l3 r r4,196.00

Total Current Assets 153.r89.00 115.691.00

Non-Current Assets

Profrty, Plant and Equipment l4 t06,727.00 1,14,480.00

Totrl Non- Currcnt Assets 106.727.00 r44.480.00

Total Assets 259.916.00 260.171.00

0.00 0.00

Total Liabilities 0.00 0.00

Net Assets

Capital Fund

Accumulated Fund 259,916.00 260,171.00

Total Net Assets and Liabilities 259.916.00 260.171.00

I

Date..

I

*,"fl. ,*l=l=

Revenue receivable from ORPP 83,566.00

Liabilities



for the yee r ended June 30,2024.

16. Statement of Changes in Net Assets for the year ended l0 June 2024

Ilcscription
Ordtnrr
y slerc
cepitrl

R*du
rtim

nlserYC

Frir
rrluc

rdjush
cnt

I|CSCTYC

Retei
ncd

euri
r83

Prcpose
d

dMden
ds

CapitrU
Developmc

nt
Gnnts/Fn

nd

Total

Ituhs Kshs Kshs Kshs IGhs Kshs Kshs
As at July 1,2023 0.00 0.00 0.00 0.00 260,171.00
Add: SurpluV (deficit)

for the year 0.00 0.00 0.00 0.00 0.00 (2ss.00) (2ss.00)

As at June 3Q 2024 0.00 0.00 0.00 0.00 0.00 259,9I6.00 259,916.00

1,

HON. JOHN MUTUA

KATT'KU,EGH

Party Lcader

7r7 /Date-

3

PEOPLES'TRUST PARTY
Annual Report and Financial Statements

I

TOIYY ISEO MULINGE

SG/Accounting Officer

*-u).).r:-lr:+

C

4rl
.)

/..,.'

0.00 260,171.00



for the year ended June 30,2A4.

17. Statement ofCash Flows for the year ended 30 June 2024

Fy2ul}!tu Fy20tt-zu3
Notes Kshs Kshs

Cash llows from operating ectivities

Receipts

Political Parties Fund 6 430,891.00 421,380.00

MCA Contributions 6 359,320.00 269,749.00

Donations 6(b) 2,000.00 306,141.00
Bank Interest Eamed 6(b)

Total receipts 794,209.N 997,270.00

Payments

Use of goods and services 7 217,341.00 200,004.00

Special Interests Group 8 450,000.00 605,141.00

Party Policy and Advocacy 9 80,000.00

Employee costs l0 120,000.00 80,000.00

Total payments 787341.00 965,I45.00
Net cash flows from(used in) opereting ectivities 32,125.00

Cesh flows from investing activities 0.00

Accrued PPF Received 83,566.00 0.00
Nct increase(decrcase) iu cesh &
Cash equivelents

6,868.00
32,125.00

Cash and cash equivalents at I July 2023 32,t2s.00 0.00

32,125.00

I

1l

JOIIN MUTUA

KATI'KU,EGE

Party Lcader

4

Ilate.
1 o

TOITY ISEO MULINGE

PEOPLES'TRUSTPARTY
Annual Report and Financial Statements

1,998.00

(76,698.00)

Cash and cash equivalents et 30 June 38893.00

t

t

T Dete.2?...



PEOPLES' TRUSTPARTY
Annual Report and Financial Statements
for the year ended June 30,2024.

18. Statement ofComparison ofBudget and Actual amounts for the year ended 30 June 2024

Ortginal budget Adjusheats Flnal budget.
Actual on

comperable
basls

Performrnce
dlfference

o/o of
uflllzatio

D
Ifths IGhs Kshs Kshs Kshc

A b c=(e+b) r{c-d) fd/c*10
0

Revenue

Political Parties Fund 842,363.00 (380,842.00) 461,52 I .00 430,891.00 30,630.00 93o/o
MCA Contributions 359,320.00 3s9,320.00 l00o/o
Donations

15,000.00 13,000.00 l3o/o
Account Credit Interest Received 0 1,998,00
Total Income 1,216,693.00 (380,842.00) 835,841.00 794.,209,00 43,630.00 8SVo
Expensee

220,683.00 219,841.00 2t7,34t.00 2,400.00 99%
Use of goods and services

Employee costs 200,000.00 r20,000.00 30,000.00 80o/o
Special Interests Group (160,000.00) 450,000.00 450,000.00 l00o/o
Party Policy and Advocacy 186,000.00 ( 170,000.00) 16,000,00
Total Expendlture 1,216,693.00 (380,842.00) 835,841.00 78734t.00 32,400.00 94o/o
Surpluo for the period (6,868.00)
Cepital Expendlture

I
d

359,320.00 0.00
15,000.00 2,000.00

(842.00)

(50,000.00) 1s0,000,00
510,000.00



PEOPLES'TRUST PARTY
Annuel Reports and Financiel Statements
for the year ended Junc 30,2024.

19. Notes to the Financial Statements

l. General Information

Peoples' Tnrst Party is established by and derives its au0rority and accountability from Section 3l of
the Political Parties Act 201 l. Peoples' Trust Party is regulated and flrnded by the Govemment of
Kenya and is domiciled in Kenya Peoples' Trust Party's pnnclpal activity is leadership and

govemance through active participation in democracy.

2. Statement of Compliance and Basis of Preparation

The financial staternents have been prcpared on a roducing balance basis except for the measurement

at re-valued amounts of certain items of property, plant and equipmeng marketable securities and

hnancial instnrments at fair value, i-parred asseG at their estimated recoverable amounts and

actuarially determined liabilities at &eir pres€nt value. The preparation of financial statements in

conformity with Intemational Public Sector Accounting Standarrds (IPSAS) allows the use of
estimates and assumptions. It also requircs managernent to exercise judgement in the process of
applying the PEOPLES' TRUST PARTY's accounting policies. The areas involving a higher degree

of judgement or complexity, or where assumptions and estimates are sigrifrcant to the financial

statements, are disclosed in Note 5 of these finsrcial statements.

The financial statements have been prepared and presented in Kenya Shillings, which is the

functional and reporting curretrcy of PEOPLES' TRUST PARry. The financial statemmts have

been prepaled in accordance with the PFM Act, 2012, the Political Parties Act, 2011, and

lnternational Public Sector Accounting Standards (IPSAS). The accounting policies adopted have

been consistently applied to all the years presented

6



PEOPLES' TRUSTPARTY
Annual Reporb and X'inancial Statements
for the year ended June 30, 2024.

Notes to the Financial Statements (Continued)

3. Adoption of New and Revised Standards

l. New and amended standards and interprctations in issue effective in the year ended 30 June

2024.

Standard

IPSAS

Financial

Instruments

Applicable: 1* January 2023:

The objective of IPSAS 4l is to esrablish principles for the

financial reporting of financial assets and liabilities that will
pr€sent relevant and usefirl information to users of f,rnancial

statements for their assessment of the amounts, timing and

ucertainty of an Pfp's future cash flows.

IPSAS 4l provides users of financial statements with more useful

information Oran IPSAS 29,by:,

. Applying a single classification and measurement model

for financial assets that considers the characteristics of
tte asset's'cash flows and the objective for which the

asset is held;

. Applying a single forwardJooking expected credit loss

model that is applicable to all financial instruments

subject to impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in, scope of the

guidance. The model develops a sErong link between an

PTP's risk management strategies and the accounting

treatment for instruments held as part of the risk

management stratery.

IPSAS 42: Social

Benefits

Applicable: 1r Jenuary 2023

The objective ofthis Stardard is to improve the relevance, faithful

representativeness md comparability of the infomration that a

reporting PTP provides in its financial stat€ments about social

7

Effective dete and impect:

4lt



PEOPLES' TRUST PARTY
Annual Reports and Financial Stetemenb
for the yea r ended June 3Or2024.

Standard Efioctive datc and impact:

benefits. The informatim provided should help users of the

financial statements and general-purpose financial rcports assess:

(a) The nature ofsuch social benefits provided by the PTP.

(b) The key featues of the operation of those social benefit

schemes; and

(c) The impact of srch social benefits provided on the PTP's

financial perfomiance, financial position and cash flows.

Amendments to

Other IPSAS

resulting from

IPSAS 41,

Financial

krstrumertts

Other

improvements to

IPSAS

Applicable lr Januery 2023

o IPSAS 22 Disclosure of Financial Infomration about the

General Govemment Sector. Amendments to referto the latest

System ofNational Accounts (SNA 2008).

o IPSAS 39: Employee Benefits. Now deletes the term

composite social security benefits as it is no longer defined in

IPSAS.

t

Applicable: lst January 2023:

a) Amendments to IPSAS 5, to update the guidance related to

the components of borrowing costs which were

inadvertently omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative exarnples

on hedging frd credit risk which were inadvertently

omitted when IPSAS 41 was issued.

c) Amendments to IPSAS 30, to update the guidance for

accounting for financial guranteed contracts which were

inadvertently omitted when IPSAS 4l was issued.

d) AmendmenB to IPSAS 33, to rpdate the guidance on

classifring financial instruments on initial adoption of

accrual basis IPSAS wtrich werc inadvertently omitted

when IPSAS 4l was issued.



PEOPLES' TRUSTPARTY
Annual Reports end Finencial Statements
for the r ended June 30, 2024.

New and amended standards snd interpretations in i$ue but not yet efiective in the year ended 30

June2024.

Standard Elfective date and impact:

IPSAS 43 Appticable 1r January 2025

The standard sets out the principles for the recognitiorl measuremert,

presentation, and discloaure of leases. The objective is to ensure that

lessees and lessors p'rovide relevurt infomration in a manner that faithfully

reprcsents those transactions. This information gives a basis for users of
financial statements to assess the effect that leases have on the financial

positiorl financial performance and cashflows of an Entity.

The new standard requires entities to recogrise, measure and present

information on right of use assets and lease liabilities.

IPSAS,I4:

Non- Current

Assets Held

for Sale and

Discontinued

Operations

Applicable 1r January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be measured

at the lower of carrying {normt urd frir value less costs to sell and the

depreciation ofsuch assets to cease and:

Assets thd meetthe criteria to be classified as held for sale to be prmurted

separately in the statement of financial position and the results of
discontinued operations to be presented separately in the statement of
fioancial performmce-

9

Standard Effective dete and impect:

IPSAS 29: Finencial instrumenb: Recognition and

Measurement Standard no longer included n the 2023

IPSAS handbook as it is now superseded by IpSAS 4l which

is applicable fiom ls January 2023.

a



PEOPLES'TRUST PARTY
Annual Reporb and Financiel Stetements
for the year ended June 30,2024.
Notes to the linancial statements (continued)

4. Summary of Signifcent Accounting policics

a) Revenue recognition

[) Revenue from non+rchrnge trrnsections

Fees, taxes and fines

The PTP recognizes rcvenues from feeq taxes and fines nfien the evmt occurs and the asset

recognition criteria arc mel To the extent that there is a related condition attached that would
give rise to a liability to r€pay the amoun! deferred income is recogpized instead of revenue.

Other non-exchange rrevenues are recognized when it is probable that the future economic

benefits or senrice pot€ntid associated with &e asset will flow to the PTP and the fair value of
the asset can be meazured reliably.

Transferc from other government entities

Revenues from non-o(change hansactions with other government entities are measured at fair

value and recogp.ized on obtaining control ofthe asset (cash, goods, services and property) ifthe
hansfer is free from conditions and it is probable that the economic benefits or service potential

related to the asset will flow to the PTP and can be measured retiably. To the extent that there is

a related condition mached that would give rise to a liability to repay the amount, the amount is

recorded in the statement of financial position and realised in the statement of financial

performance over the usefirl life of the assets that has been acquired using,such funds.

ii) Revenue from erchange transactions

Rendering ofscrviu
The PTP recognizes revenue from rendering ofservices by reference to the stage ofcompletion

when the outcome of the trmsac'tion cad be estimated reliably. The stage of completion is

measured by reference to labour hours incured to date as a percentage oftotal estimated labour

hours. Wherc the contract outcome cannot be measured reliably, rcvenue is recognized only to

the extent that the expenses incurrcd are recoverable.

l0
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PEOPL,ES' TRUSTPARTY
Annual Reporb and Financial Statemenb
for the year ended June 3O 2024.
Notes to the Financial Statements (Continued) 

,

Summery of Significant Ac.counting policies (Continued)

SaIe ofgoods

Revenue from the sale of goods is recop.ized when the sigrrificant risks and rcwards of ownership

have been hansferred to the buyer, usually on delivery ofthe goods and wtren the amount ofrcvenue

can be measured reliably, and it is probable that the economic benefits or service potential

associated with the transaction will flowto the pTp.

Interest income

Interest income is accrued using the effective leld method. The effective yield discounts estimated

future cash receipts through the expected life of the financial asset to that asset's net carrying

2mount. The method applies this yield to the principal odstmding to de{ermine intercst income

each period.

Dividends

Dividends or similar distibutions must be recognized when the shareholder's or the Pp's right to

receive payments is established.

b) Budget information

The original budget for the Current FY was approved by the National Assembly. Subsequent

revisions or additional appropriations were made to tbe approved budget in accordance with

specific approvals from the appropriate authorities. The additionat appropriations are added to the

original budget by the PTP upon receiving the respective approvals in order to conclude the final

budget.

ll

Rental income

Rental income arising from operating leases on investment properties is accounted for on a straight-

line basis over the lease terms and included in revenue.



PEOPLES'TRUST PARTY
Annual Reports and Financial Statements
for the yea r ended June 30,2U14.
Notes to the Financial Statements (Continued)
Summary of Significant Acconnting Policies (Continued)

Budget information (continued)

The PTP's budget is prepared on a different basis to the actual income and expenditure disclosed in the

financial stat€ments. The finmcial stat€ments are prepaed on accrual basis using a classification based

on the nature ofexpenses in the statement offinancial performance, whereas the budget is prepared on a

cash basis. The amounts in the financial satements were r€cast from the accrual basis to the cash basis

and reclassified by presentation to be on the same basis as the approved budgel A comparison ofbudget

and actual amounts, prepared on a comparable basis to the approved budge! is then presented in the

statement of comparison of budget and actual amounts. In addition to the Basis difference, adjustrrents

to amotmts in the financial statements are also made for differences in the fonnats and classification

schemes adopted for the presentation of the financial statements and the approved budgetA statement to

reconcile the actual amounts on a comparable basis included in tlte statement of comparison of budget

and actual amounts and the acamls as per the statement of financial performance has bs€n presented.

c) Taxes

Current income tax

Curent income tax assets and liabitities for the current period are measrned at the amount expected to be

recovered from or paid to the tanation authorities. the tax rates and tax laws used to compute the amormt

are thosethat are enacted orsubstantively enactd atthereportingdate in the areawhere thePTP operates

and generates taxable income. Current income tax relating to items recognized directly in net assets is

recogtized in net assets and not in the statement of finmcial perfomrancs. Mmagemant periodically

evaluates positions taken in the tax returns with respect to situations in which ap,pl.icable tax regulations

are subject to inter@ation and establishes provisions wtrere appro'pride.

t2



PEOPLES'TRUST PARTY
Annual Reports and Financial Statements
for the year ended June 30,2024.
Notes to the Financial Statements (Continued)

Summary of Significant Accounting Policies (Coutinued)

Dcferred tax

Deferred tax is provided using the liability method m temporary differenc€s between the tax bases of
assets and liabilities and their carrying amounts for financial reeorting purposes at the rcporting date.

Deferred tax liabilities are recqpized for all taxaHe temporary differences, except in respect of ta:rable

temporary differences associated with investrnents in controlled entities, associates and intsrests in joint

ventures, when the timing ofthe rcversal ofthe temporary differences can be controlled and it is probable

that the temporary differences will not neverse in the foreseeable fuurrc. Deferred tal( assets are

recognized for all deductible temporary differences, lhe carry fore/and of unused tax credits urd.ury

unused tax losses. Deferrd tax assets are recognized to the extent ttrat it is probable that taxable profit

will be available against which the deductible temporary differences, and the carry forward of rmused tax

cr€dits and unused tax losses can be utilize4 except in respect of deductible temporary differences

associated with investrnents in contnolled entities, agsociates and inter€sts in joint ventures, deferred ta:<

assets are recognized only to the extent ftd it is pioUrft" that the temporary differences will reverse in

the foreseeable future and taxable profit will be available against which the ternporary differences can be

utilized.

The carrying amount ofdeferred tax assets is reviewed at each reporting date and reduced to the extent

that it is no longer probable that zufficient taxable profit will be available to allow all or part of the

deferred tax assct to be utilized. Unrecopized deferred tru( asssts are reassessed at each reporting date

and are rccognized to the extent that it has become probabte that future taxable profits will allow the

deferred tax asset to be recovered. Deferred tax assets and liabilities are measured, at the tax rates that are

expected to apply in the year when the asset is realized or the liability is settled, based on tax rates (and

tax laws) that have been enacted or substantively emacted at the rcporting date. Deferred tax relating to

items recognized outside surplus or deficit is recognized outside surplus or deficil Deferred tax items axe

r€cognizd in correlcion to the underlying tra$astion in net assets. fhferr€d tax assets and deferred tax

liabilities are offset if a legally enforceable right exists to set offcurent tax assets against currcnt income

tax liabilities and the deferred taxes relate to the ssme taxable PTP and the same taxation authority.
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Summary of Significant Ac.counting Policies (Continued)

Sales tax

Eryenses and assets are recopized net ofthe amount of sales tilq except:

i) When the sales ta,x incurred on a purchase of assets or services is not recoverable fiom the

taxation authority, in which case, the sales tax is recognized as part ofthe cost ofacquisition of
the asset or as part of the expense item, as applicable.

ii) when receivables and payables are stated with the amount of sales tax included

The net amount of sales tax recoverable fiom" or payable to, the taxation authority is included

as part of receivables or payables in the statement of financial position.

d) Investment propcrty

Investnent properties are measured initiaily at Lst, including transaction costs. The carrying amount

includes the replacement cost of components of an existing investment property at the time that cost

is incurred ifthe recogpition crircria are met aDd excludes the costs of day-today maintenance of an

inveshnent property. I-nveshent property acquird thrcugh a non-exchange transaction is measured

at its fair value at the date of acquisition. Investment properties are derecognized either when they

have been disposed of or when the investment property is permanently withdrawn from use and no

firture economic benefit or service porcntial is expected from its disposal. The difference between

the net disposal proceeds and the carrying amount of the asset is recognized in the surplus or deficit

in the period of de'recognition. Transftrs are made to or from investuent property only when there

is a change in use.
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Summary of Signfficant Accounting Policies (Continued)

e) Propcrty, plantand equipment

AII property, plant and equipment are stated at cost less accumulated depreciation and impairment

losses. Cost includes expenditure that is directly athibutable to the acquisition of the items. When

significant parts of property, plaurt and equipment are required to be replaced at intervals, the PTp

recogtizes such parts as individual assets with specific useful lives and depreciates them accordingly.

Likewise, when a major inspection is perforrred, its cost is recognized in the carrying amotmt ofthe
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and

maintenance costs are recognized in surplus or deficit as incurred. Where an asset is acguired in a

non-exchange transaction for nil or nominal consideration the asset is initially measured at its fair

value.

0 Leases

Finance leases are leases that transfer substantially all of the risks and benefits incidental to
ownership of the leased item to the PTP. Assets held under a finance lease are capitalized at the

commencement of the lease at the fair value of the leased property or, if lower, at the present value

of the future minimum lease payments. The PTP also recopizes the associated lease liability at the

inception of the lease. The liability is measured as the present value of the frrture

minimum lease payments at initial recognition. Subsequent to initial recognition, lease payments are

apportioned between finance charges and reduction ofthe lease liability so as to achieve a constant

rate of interest on the remaining balance ofthe liability. Finance charges are recognized as finance

costs in surplus or deficit An asset held rmder a finance lease is depreciated over the usefirl life of
the assel However, ifthere is no reasonable certainty that the PTP will obtain ownership of the asset

by the end of the lease term, tlre asset is depreciated over the shorter of the estimated useful life of
the asset and the lease term.

Operating leases are leases that do not transfer substantially all the risks and benefits incidental to

ownership of the leased item to the PTP. Opexating lease payments are recopized as an operating

expense in surplus or deficit on a straight-line basis over the lease term.
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Summary of Sigaificant Accounting Policies (Continued)

g) Intangibteassets

Intangible assets acquired separately are initially recognized at cost. The cost ofintangible assets

acquired in a non-exchange transaction is their fair value at the date ofthe exchange. Following

initial recognitio& intangible assets are carried at cost less any acclmulated amortization and

accrmrulated impairrnent losses. Intemally generated intmgible assets, excluding capitalized

development costs, are not capitalired and expetdiurre is reflected in surplus or deficit in ttre period

in which the expenditre is incurred. The usefirl life of the intangible assets is zlssessed as either

finite or indefinite. tntangible assets with an indefinite useful life are assessed for impairment at

each reporting date.

h) Research and development costs

The PTP expenses research costs as incurrcd. Development oosts on an individual project are

recopized as intangible assets when the PTP can dernonstrate:

D The technical feasibility of completing the asset so '\at the asset will be available for use

or sale.

iD Its intention to complete and its ability to use or sell the asset.

iii) How the asset will generate future economic benefits or service potential

iv) The availability of resources to complete the asset-

v) The ability to measure reliably the expenditure during development.

Following initial recogtition of an assel the asset is caried at cost less any accumulated

smortization and accumulated impaiment losses. Amofiization of the asset begins when

dwelopment is complete, and the asset is available for use. It is amortized over the pmiod of
expected future benefit. Drning the period of developmen! the asset is tested for impainnent

annually with any impairrrent losses recognized immediately in surplus or deficil
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Summery of Significant Ac-,counting policies (Continued)

a) Financial assets

Classification of financial asscts

The PTP classifies its financial assets as srbseque'ntly measured at amortised cos! frir value thrcugh net

assetd equity or fair value through surplus and deficit on the hsis of both the PTP's management model

for financial assets and the contractual cash flow characteristics ofthe fmancial asset A financial asset

is measured at amortized cost whq the financial asset is held within 6 menegement model whose

objective is to hold financial assets in order to collect contractual cash flows and the contractual terms of
the financial asset give rise on specified dates to cash flows that ae solely payments of principal and

interest on the principal outstanding. A finmcial asset is measured at fair value tbrough net assetJ equity

if it is held within &e management model whose objective is achieved by both collecting contactual

cashflows and selling financial assets and the contracfiral t€rrns ofthe finmcial assct give rise on specified

dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding.

A financial asset shall be measured at fair value through surplus or deficit unless it is measued at

amortized cost or fair value through net assets/ equity unless an PTP has made irrevocable election at

initial recognition for particular inveshents in equity instruments-

t7

i) Financiel instruments

IPSAS 4l addresses the classification, measurement md de-recognition of financial assets and financial

liabilities, introduces new rules for hedge and a new impairment model for financiat assets.

A financial instrument is any contract that gives rise to a financial asset of one PTP and a financial

liability or equity instnrment of another PTP. At initial recognition, the PTp measures a financial asset

or financial liability at its fair value plus or minus, in the case of a financial asset or financial liability not

at fair value through surplus or deficil transaction costs that are directly athibutable to the acquisition or

issue ofthe financial asset or finaocial liability.
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Summary of Significaut Accounting Policies (Cimtinued)

Subsequent meesurement

Based on the business model and the cash flow characteristics, the PTP classifies its financial assets into

amortized cost or fair value categories for financial imtnments. Movements in fair value are presented

in either surplus or deficit or through net assetV equity subject to certain criteria being mer

X'air value through net assets/ equity

Financial assets that are held for collection ofcontracEal cash flows and for selling the financial assets,

where the assets' cash flows represent solely payments of principal and interest, are measured at fair

value through net assets/ equity. Movements in the curying amount are taken through uet asseq except

forthe recognition of impairment gains or losseg interest revenue and foreign exchange gains and losses

which are recognized in surpluVdeficit. Interest income from these financial assets is included in finance

income using the effective interest rate method

Trade and other rcceivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible amounts.

Trade and other receivables are assessed for impairment on a continuing basis. An estimate is made of
doubtfirl receivables based on a review of all outstanding amounts at the year end.

l8

Amortized cost

Financial assets that are held for collection of contrachral castr flows where those cash flows reprcsent

solely payments of principal and interes! and thu are not designded at fair value through surplus or

deficit, are measured at amortized cost. A gain or loss on an instrument that is zubsequently measured at

amortized cost and is not part of a hedging relationship is recogpized in profit or loss when the asset is

de-recopized or impaired. Interest income from these financial assets is included in finance income

using the effective interest rate method.
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Summ:r ry of Signifi ca nt Accounting Policie (Continued)

tr'air vslue through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assetsy' equity

are mersured at fair value through surplus or deficit A business model where the PTP manages financial

assets vrith the objective ofrealizing cash flows trrpugh solely the sale ofthe assets would result in a fair
value ttrough surplus or deficit model.

b) Financial liabilities

Classiliicrtion

The PT'IP classifies its liabilities as subsequently measured at amortized cost except for financial liabilities

measuftd through profit or loss.

j) Inventories

Inventory is measured at cost upon initial recopition To the extentthat inventory nras received through

non-exchange transactions (for no cost or for a nominal cost), the cost ofthe inventory is its fair value at

the date of acquisition. Costs incurred in bringing eadr product to its present loc*ion and conditions ane

accormted for, as follows:

i) Rurw materials: purchase cost using the weighted average cost method.

ii) Finished goods and work in prq,ress: cost,of direct materials and labour and a proportion of
nranufacturing overheads based on the normal operating capaclty but excludjng borrowing costs.

After injrtial recognition, inventory is measured at the lower of oost and net realizable value. However, to

the externt that a class of inventory is disributed or deployed at no charge or for a nominal charge, that

class of inventory is measured at the lower of cost and current replacement cosL Net rcalizable value is

the estintated selling price in the ordinary course df operations, less the estimated costs of completion

and the r:stimated costs necesary to make the sale, exchange, or disribution. Inventories are recognized

as an expense when deployed for utilization or consumption in the ordinary course of operations of the

PTP.

k) Provisions

Provisions are recognized when the PT? has a present obligation (legal e1 constnrctive) as a result ofa
past evetrt, it is probable that m outflow of resources embodying economic benefits or service potential

will be required to settle the obligation and a reliable estimate can be made of the arnount of the
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obligation. Where the PTP expects some or all of a provision to be reimbursed, for example, under an

imurance contract, the reimbursement is recognized as s s€parate asset urly when the rcimbursemefit is

virurally certain. The expense relating to any provision is presented in ttre statement of financial

performance net of any reimbursement.

l) Social Benefib

Social benefits are cash transfers provided to i) specific individuals and / or households that meet the

eligibility criteria, ii) mitigate the effects of social risks urd iii) Address the need of society as a whole.

The PTP recognises a social benefit as an expense for the social benefit scheme at the same time that it
recognises a liability. The liability for the social benefit scheme is measured at the best estimate of the

cost (the social benefit payments) that the PTP will incur in fulfilling the present obligations represented

by the liability.

m)Contingent liabilities

The PTP does not recopize a contingent liability but discloses details of any contingencies in the notes

to the financial statements, uless the possibility ofan outflow ofresources embodying economic benefits

or service potential is remote.

n) Contingentassets

The PTP does not recopize a contingent asset hrt discloses details of a possible asset whose existence

is contingent on the occurrence or non-occrurence of one or more uncertain fuhire events not wholly

within the contnol of the PTP in the notes to the financial statements. Contingent assets are assessed

continually to ensure that developments are appropriately reflected in the financial statements. If it has

become virtually certain that an inflow of economic benefits or senrice potential will arise and the asset's

value can be measured reliably, the asset and the related revenue ar€ r€cognid in the financial

statements of the period in which th6 chnnge occurs.

Notes to tte Financial Strtements (Continued)
Summary of Significant Acc"ounting Policies (Continued)

o) Neture and purpose of resene

The PTP cr@tes and maintains reeerves in terms of specific requircments.

20
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The PTP recopizes the effects of changes in accormting policy retrospectively. The effects of chmges

in accounting policy are applied prospectively if rctnospective application is impractical.

q) Employee benefib

Retirement benefit plans

The PTP provides retirement benefits for its employees and directors. Defined contribution plans are

post€mPloymentbenefitplansunderwhichanPTPpays fixed contributions into aseparate PTp (afund)

and will have no legal or constructive obtigation to pay further contributions if the fund does not hold

suf,Ecient assets to pay all employee benefits rctaing to employee service in the current and prior periods.

The contributions to fund obligations for the payment of retirement benefits are charged against income

in the year in which they become payable. Defined benefit plans are post+mployment benefit plans other

than defined-contribufion plans. The defined benefit fimds are actuaially valued tri-annually on the

projected unit credit method basis. Deficits identified are recovered through lump sum payrreils or

increased future contributions on proportional basis to all participating employers. The contributions and

lump sum payments reduce the post-employment benefit obligation.

r) Foreign currency tra nsactions

Transactions in foreign currencies are initially accormted for at the nrling rate ofexchange on the date of
the transaction. Trade creditors or debtors denomin*ed in foreign curr€ncy are reported at the statement

of financial position reporting date by applying the exchange rate on fiat date. Exchenge differernces

arising from the settlement of creditors, or from the reporting of creditors at rates different from those at

which they were initially recorded during the perio4 are recognized as income or expenses in the period

in which they arise.

2l

p) Changes in accounting policies and etimates
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Notes to the Financial Statements (Continued)

Summery of Signitrcant Accounting Policies (Continued)

s) Borrowing costs

Bormwing costs are capitalized agains qualifting assets as part ofproperty, plant and equipment.

Such borrowing costs are capitalized over the period during which the asset is being acquired or

constructed and borrowings have been iDcurred. Capitalization ceases when construction of the asset is

complete. Further borrowing costs are charged to the statem€nt of financial perfonrulnce.

t) Related parties

The PTP regards a related pety as a person or an PTP with the ability to exert contnol individually or
jointly, or to exercise sipificant influence over the PTP, or vice versa Members of key management are

regarded as related parties and comprise the directors, the cEo and smior managers.

u) Servic.,e conce{Bion arrrtrgcnents

The PTP analyses all aspects of service concession anang€ments that it enters in determiniqg the

appropriate accounting treament and disclosure In particular, whe,re a private party

conhibutes an asset to the arrangement, the PTP recognizes that asset when, and only when, it contr,ols

or regulates the services the operator must provide together with the asset, to whom it must provide them,

and at what price. In the case of assets other than 'nholeof-life' assets, it contnols, though ownership,

beneficial entitlement or otherwise - any sipificant rcsidual interest in the asset at the end of the

arrangement. Any assets so r€cognized are mqlsur€d at their fair value. To the extent ttrat an asset hrq

been recognizrd, the PTP also recognizes a corr€sponding liability, adjused by a cash consideration paid

or received.
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Summary of Significant Accounting Policies (Continued)

v) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand urd cash at banlg short-term deposits on call and highly

liquid invesments wittr an original maturity of three months or less, which are readily convertible to
known amounts of cash and are subject to insignificant risk of changes in value. Bank account balances

include amounts held * the Central Bank of Kenya and at various commercial banks at the end of the

financial year. For the purposes ofthese financial statementg cash and cash equivalents also include short

term cash imprests and advances to authorised public officers and/or instiurtions which were not

surrendered or accounted for at the end of the finmcial year.

w) Comparative figures

Where necessar;r comparative figures forthe previous financial yearhave been arnended orreconfigured

to conform to the rcquired chmges in presentdion.

x) Subsequentevents

There have been no events subsequent to the financial year end with a significant impact on the financial

statements for the year ended June 30,2024-
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Summary of Significant Aercounting policies (Continued)

5. SignificantJudgments and Sources of Estimation Uncertainty

The preparation of the PTPs financial statements in conformity with IPSAS requires menagement to
make judgments, estimates and aszumptions that affect the reported amounts of revenues, expenses,

assets and liabilities, and the disclozurc of contingent liabilities, at the end of the reporting period-

However, uncertainty about these assumptions and estimates could result in outcomes that require a
material adjusment to the carrying amount of the asset or liability affected in firturc periods. State all
judgementg estimates and assumptions made:

Estimates and assumptions.

The key assumptions concuning the fuure and other key sources of estimation uncertainty at the

reporting date, that fuavg a 5ignificrnt risk of causing a m*erial adjusment to the crrying amounts of
assets and liabilities within the next financial year, are descriH below. The PTP based its assumptions

and estimates on parametem available when the consolidated financial statements were prrparcd-

However, existing circumstances and assumptions about fufurc developments may change due to market

changes or circumstances arising beyond the control of the PTP. Such changes are reflected in the

assumptions when they occur. IPSAS 1.140

Useful lives and residual value

The usefirl lives and residual values of assets are assessed using the following indicators to inform

potential future use and value from disposal:

a) The condition of the asset based on the assessment of experts employed by the prp.

b) The nahre ofthe asset, its susceptibility and adaptability to changes in technologr and processes.

c) The nature of the processes in which the asset is deployed.

d) Availability of fundingto replace the asset

e) Changes in the market in relation to the asset

Provisions

Provisions were raised and management deterrnined an estimate based on the information available.

Additional disclosure ofthese estimates of provisions is included in Norc 40. Provisions arc measured at

the managemenfs best estimate of the expendiurre required to settle the oblieation at the reporting date

and ar€ discounted to present value wtrere the effect is maGrial.

The fncome Movement is rs follows:

u
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6. (a) Revenue from non-exchange transections

Netimd
govGrrDGrt

Intenretinor
I frndcrs

PuUic
contribrtirmc
rld dor.tbrs

Kshs Kshs Kshs Kshs

Political Parties Fund 430,891.00 0.00 0.00 430,891.00

MCA Contributions 0.00 0-00 3s9,320.00 359,320.00
Total Revenue from Non-exchange

Transactions 430r89r.00 0.00

6. (b) Revenue from Erchange Transactirons

7. Use of Goods and Seruices

8. Special Interest Groups

Nrtiond
govcnmcrt

Irtarrrtione
lfrndqs

Public
corbibntinns
eld dontbu

Total Revenuc

IGhs Kshs Kshs
Donations (Hon. John Munu
Katukq EGI, 0.00 0.00 2,000.00 2,000.00

Bank Interest eaned 1,998.00 1,998.00

Total Rwenue from exchange

Transactions 0.00 3,998.00 3,998.00

Fv 2923-2tU

Kshs Kshs
Rent expelses 200,000.00,

Prhting and Stationeries t4,812.00
Bank charges 2,429.00 4.00

21724LM 204,fl)4.00

Description Fy2A*2UU Fy 2tzz-2021
Kshs Kshs

Women League Workshop 200,000.00 250,000.00

s0,000.00 155,141.00

200,000.00 200,000.00

25

Totrl Revcmc

3s9J20.00 790att.N

t

Kshs

0.00

w 2v22-2U23

200,000.00

Total

PWD League Workshop

YouthLeague Workshop
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450,000.00 605,141.00
rt

9. Party Policy and Advocacy

10. Employee Costs

ll. Depreciation and Amortization Erpense

12. Detsiled Analysis of the Cash end C-esh equivalents

Description
2022-2U23

Kshs Kshs

Recruitment of Members Drives 80,000.00

TOTAL 80,000.00

Description
2023-2024 2022-2023

lGbs Kshs
Salaries and wages 120,000.00 80,000.00

TOTAL 120,000.00

Description 2023-2t2I 2022-2023

Kshs Kshs
Property, plant and equipment 37,753.00

Total depreciation and amoftization 37,753.00 52,792.00

Financiel Institution Accoult nlmbcr FY20ZA2t23 FY202u2023
Kshs Kshs

a) CurrentAccount

Kenya Commercial Bank 130/1982157 869.00 1,380.00

1295381974 30,036.00 30,745.00

Sub- Total

Cash In Hand as at 3O hme 2024 8,088.00 0-00

Mobile Money Accounls 0.00 0.00

Sub- Totsl 0.00

Total 3E893.00 32,125.00

ic

t

202t2024

80,000.00

52,792.00

Kenya Commercial Bank

30,905.00 32,125.00

0.00



PEOPLES' TRUSTPARTT
Annual Reports and Financial Stetements
for the year ended June 30, 2024.

a 13. Accounts Receivable

Description 202}ztw 2022-2023

Kshs Kshs

I14,196.00 83,566.00

Total Accounts Receivables 83566.00

14. Property, Plant end Equipment

All assets were statod on the reducing balance basis. The amounts are calculated for depreciation,,qing

the following rates:

Fumiffie and fittings l2-5o/oo/o

Computers 300/o

Cost
Fumitrrcend

fitdryt Totel

lGLs Kshs Kshs
As At lJuly 2023 31,946.00 I r2,534.00 144,480.00
Depreciation 3,993.00 37,753.00
As at 30t June 2024 27,1}5.3.00 78,T14.O0 1ffi,727.N
Net Book Values

31,946.m 144,,180.00

As at 30th June 2024 27,953.00 78.774.00 106,727.N

't1

Political Parties Frmd

114,196.00

Computcrs

33,760.00

As at 306 June 2022 l12,534.00


