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I. NATIONAL TREASURY INFORMATION AND MANAGEMENT

(a) Background Information

The NationalTreasury was established via the Executive Order No. 2 of May 2013. The basis for

establishment of the National Treasury is found in Article 225 (i) of the Constitution of Kenya

which states that an Act of Parliament shall provide for the establishment, functions and

responsibilities of the National Treasury. This has been actualized in Section I I and l2 of the

Public Finance Management (PFM) Act2012.

At Cabinet level, the National Treasury is represented by the Cabinet Secretary for National

Treasury and Planning, who is responsible for the general policy and strategic direction of the

Ministry with the assistance of the Chief Administrative Secretary.

Vision

"Excellence in economic and public financial management, and development planning".

Mission

"To provide leadership in economic and public financial management, for shared growth through

formulation, implementation and monitoring of economic and financial policies".

Core Values

The NationalTreasury is guided by the following core values: Customer Focus, Results Oriented,

Stakeholder Participation, Professionalism, Accountability, Integrity and Transparency and

Teamwork alI geared towards excellence in service delivery.

Mandate of the National Treasury
The National Treasury derives its mandate from Article225 of the Constitution, Public Finance

Management Act 2012 and the Executive Orders No.2/2013 and No.l/2018. The National
Treasury will be executing its mandate in consistency with any other legislation as may be

developed or reviewed by Parliament from time to time.

The core functions of the NationalTreasury as derived from the above legal provisions include;

Formulate, implement and monitor macro-economic policies involving
expenditure and revenue;
Manage the leveland composition of nationalpublic debt, nationalguarantees and

other financial obligations of national government;
Formulate, evaluate and promote economic and financial policies that facilitate
sociaI and economic development in conjunction with other national government

entities;
Mobilize domestic and external resources for financing national and county
government budgetary requirements;
Design and prescribe an eftlcient financial management system for the national and

county governments to ensure transparent financial management and standard

financial reporting.
In consultation with the Accounting Standards Board, ensure that uniform
accounting standards are applied by the national government and its entities;
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Develop policy for the establishment, management, operation and winding up of
public funds;
Prepare the annual Division of Revenue Bill and the County Allocation of Revenue
Bin;
Strengthen financial and fiscal relations between the national government and

county governments and encourage support for county governments;
Assist county governments to develop their capacity for efficient, effective and
transparent fi nanc ial management;
To prepare the National Budget, execute/implement and control approved
budgetary resources to MDAs and other Government agencies/entities; and

Coordination and integration of public ports, railway and pipeline services.

Role of the National Treasury in the Devolved System of Government
The National Treasury is mandated by law to:

' Strengthen financial and fiscal relations between the National Government and

County Governments and support fbr county governments in performing their
functions;

r Issue guidelines on the preparation of county development planning;
. Prepare the annual legislative proposals on intergovernmental fiscal transfers;
. Provide logistical support to intergovernmental institutions overseeing

intergovernmental fi scal relations;
. Coordinate the development and implementation of financial recovery plans for

County Governments that are in financial distress;
. Build capacity of County Governments on public finance management matters for

efficient, effective and transparent financial management as well as planning,
monitoring and evaluation and;

. Administer the Equalization Fund.

(b) Key Management
The National Treasury day-to-day management is under the following key offices;

Office of the Principal Secretary

The Office. of the Principal Secretary is responsible for the day-to-day administration of the
National Treasury operations and is the accounting officer. ln addition, the Principal Secretary is
charged with the responsibility of providing advice to the Cabinet Secretary in order to enhance
efficiency and collective responsibility.

Organizational structure of the National Treasury

The National Treasury is organized into five (5) technical Directorates headed by Director
Generals and (l) Administrative and Support Services Directorate headed by a Principal
Administrative Secretary. Each Director General is responsible for a Directorate comprising a

cluster of Departments responsible for related policy functions. In addition, the Treasury has two
independent departments namely Public Procurement and Internal Auditor General both of which
are headed by Directors. The Directorates and Departments are as follows:

Directorate of Budget, Fiscal and Economic Affairs

The Directorate is headed by a Director General, reporting to the Principal Secretary, National
Treasury. It is organized into the following four (4) Technical Deparlments each headed by a

director:
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o Budget Department;
o Macro and Fiscal Affairs Department
o Financial and Sectoral Affairs Departrnent;
o Inter-Governmental Fiscal Relations Department

Directorate of Accounting Services and Quality Assurance

The Directorate is headed by a Director General reporting to the Principal Secretary, National

Treasury. It is organized into the following four (4) Technical Departments each headed by a
Director:

e Government Accounting Services;
o Financial Management Information Systems (FMIS)
o National Sub-County Treasuries.
o Government Digital Payments Unit,

Directorate of Portfolio Management
The Directorate is headed by a Director General, reporting to the Principal Secretary. It is

organized into the following four (4) Technical Departments each headed by a Director:
o Government lnvestment and Public Enterprises;
r National Assets and Liabilities Management;
o Pensions Department.
o Public Investment Management Unit

Directorate of Public Debt Management Office
The Directorate is headed by a Director General, reporting to the Principal Secretary. It is

organized into the following three (3) Technical Departments each headed by a Director:
o Resource Mobilization (Front Office);
o Debt Policy, Strategy and Risk Management (Middle Office);
o Debt Recording and Settlement (Back Office).

Directorate of Public Private Partnership Unit

The Directorate is headed by a Director General, reporting to the Principal Secretary on matters

relating to Public Private Partnership.

Directorate of Administrative and Support Services (Common Shared Services)
The Directorate is headed by a Principal Administrative Secretary, reporting to the Principal

Secretary. lt is organized into twelve (12) specialized functions offering common shared services.

The common shared services of the National Treasury consist of functions that are not core to the

National 1'reasury but offer critical support services to the National Treasury. The functions
inc lude:

o Accounting,
o Finance,
o Human Resource Management and Development,
o Central Planning and Project Monitoring,
. Supply Chain Management,
o Legal,
o PublicCommunications,
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. General Administration,
o Records Management;
o Internal Auditl
o ICT
. Governrnent Clearing Agency

(C) Fiduciary Management
The key management personnel who held office during the financial year ended 30th June 2022

and who had direct fiduciary responsibility were:

(d) Fiduciary Oversight Arrangements
To manage the fiduciary risk, the National Treasury has put in place fiduciary oversight
arrangements including setting up committees. The key oversight arrangements include:

NO. Designation Name
l. Principal Secretary FCPA Dr. Julius Muia, CBS
2. Principal Administrative Secretary Mr. Amos Gathecha, EBS

J Director General. BFEA Mr. Albert Mwenda, MBS
4. Director General, Accounting Services Mr. Bernard Ndung'u, MBS
5 Director General, PIPM E,ng. Stanley Kamau, EBS

6. Director General, PDMO Dr. Haron Sirrna, EBS
,7

Director General, PPP Mr. Christopher Kirigua, MBS
8 Director, Macro and Fiscal Affairs Department Mr. Musa Gathanie, MBS
9 Director, Budget Depaft ment Mr. Francis Anyona, OCW
l0 Director, Finarrcial and Sectoral Affairs Depaftment Prof. Galgalo Barako. OGW
ll Director, Public Procurement Department Mr. Eric Korir
t2 Director, IntergovertrmentaI Fiscal Relations Department Mr. Albert Mwenda. MBS
l3 Deputy lnternal Auditor General Ms. Jane Micheni
t4 Ag Director, Government Accounting Services Departlnent Mr. Jona Wala
l5 Ag Director. National Sub County Treasuries Mr. Francis Kariuki, OCW
t6 Director, Financial Management Information System Mr. Stanley Kamanguya, MBS
t7 Director, National Assets and Liability Managetnent Mrs. Veronicah Okoth

l8 Director, Govertrtnetrt Investrnent and Public Ettterprises Mr. Kennedy Ondieki
Director. Pensions Department Mr. Michel Kaeika. EBS

20 Director, Resource Mobilizatiorr Department Mr. Moses Kanagi
2t Director, Debt Policy, Strategy & Risk Management

Depaftment
Mr. DanielNdolo, MBS

22 Ag Director, Debt Recording and Settlement Department Mr. George Kariuki
23 Secretary Admi nistration Mr. Hiram Kahiro, MBS
24 Head, Accounts Division Mr. Nemwel Motanya
25 Head. Finarrce Mr. Arnbrose Ogango
26 Head, SCM Mr. Aesrey Kituyi
21 Head. Internal Audit Unit Mr. Esther Ngeru
28 Director, Hurnan Resource Matragement and Development Ms. Susan Mucheru

29 Di rector, Information Communication and Technology Mrs. Lynn Nyongesa

30 Head, Central Planning and Proiect Monitoring Unit Mr. Antony Muriu, HSC

3l Head, Public Communications Ms. Catherine Nioroge
5/. Programme Coordinator, Public Financial Management

Reform Secretariat
Mr. Julius Mutua

vl



THE NATIONAL TREASURY & PLANNING
Government Investment and Public Enterprises (GIPE)
Annual Revenue Statements for the year ended 30th .lune 2022 I

Internal Audit Unit

The National Treasury has an internal Audit Unit charged with the responsibility of identifying
risks in the management and day to day operations of the Ministry through the risk-based audits.

The Unit reports directly to the Accounting Officer on a regular basis.

Audit Committees

ln line with the Public Finance Management Act, the National Treasury has established a

Ministerial Audit Committee comprising five members, three of whom are independent, The

Committee provides overall oversight and quality assurance including follow up on the

effectiveness of implementation of audit recommendations.

Further, the National Treasury established an audit committee cornprising officers from all

departments of the Ministry, under the chairmanship of the Senior Chief Finance Officer. The
Committee reviews and analyses all audit queries and makes recommendations on how to reduce

fiduciary risks. In addition, the committee prepares responses to all audit queries for presentation

to the relevant committees of parliarnent.

Project Implementation Committee

To monitor the implementation of the Government's Infrastructure Projects, the National 'freasury

has established a Project Steering Committee Cornprising Principal Secretaries from
irnplernenting Ministries and appointed a technical committee cornprising officers fiorn the

technical departments ol-the Ministry. The Committees review and analyse the progress made by

ministries in the irnplementation of domestically and externally funded projects and advises

accordingly.

Parliamentary Activities

In order to effectively manage the parliamentary activities relating to the Ministry, the National
Treasury has established a comrnittee and designated a liaison officer to coordinate the activities
under the Office of the Cabinet Secretary in consultation with the Office of the Chief
Adm in istrative Secretary.

Development Pa rtner Oversight

'l'o ef fectively manage Off-icial Developrnent Assistance to the Covernment, the National 'lreasury

has under the Public Debt Management a department responsible for all matters relating to
Development Parlners. 1'he Department has various Units that coordinate different development
partner activities in the Country.

Other flduciary oversight arrangements include the fbllowing committees with specific objectives;

Top Management Committee and Other Committees

To nronitor the implementation of the Ministry's programmes and perfonnance. the National
'lreasury has appointed 'fop Management Committee comprising of Director Generals. The
Committee receives reports from departments, builds consensus on National Treasury responses

to ernerging issues, challenges and risks and ensures that the decisions made are implemented in
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a timely manner, Additionally, the Treasury constituted Ad hoc Committees to handle specific
assignments in the Financial Year 2021122.

Public Financial Management Sector Working Group

To facilitate the implementation of financial management reforms, the National Treasury has

appointed senior officers to the Public Financial Management Sector Working Group. The
Committee plays an oversight role in the implementation of financial reforms in the public service

in collaboration with the development partners.

Budget Implementation Steering Committee

In order to effectively monitor the implementation of the National Government budget
implementation, The National Treasury has established a steering Committee chaired by the
Cabinet Secretary, National Treasury and Planning. The Principal Secretaries for the National
Treasury and State Department of Planning provide general oversight in the Budget
implementation.

Budget Implementation Technical Committee

The Committee is chaired by the Principal Administrative Secretary and comprises the Director
Cenerals and various Heads of Department. The Committee is responsible for monitoring the

actual implementation of the identified measures and programmes and reporting detailed progress

on the same regularly.

Budget Implementation Ministerial Committee

To monitor the implementation of the Ministry's budget, programmes and activities, the National
Treasury has appointed a committee comprising of officers from all the Departments of the

Ministry. The Committee reviews and analyses the progress made by Departments in the

implementation of budget and the planned programmes and activities and advises the management
accordingly.

Monitoring and Evaluation

The Ministry undertakes monitoring and evaluation exercises to establish progress made in the

implementation of various programmes and projects including those that are funded by the

development partners.
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The National Treasury Headquarters

P.O. Box 30007- 00100,
Treasury Building,
Harambee, Avenue
Nairobi Kenya

The National Treasury Contacts

Te I ephone : (25 4)020 -2252299
Email : Conrnr un icalion@treasury. go.ke

Website: www.treasury. go.ke

The National Treasury Bankers

Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

Independent Auditors

Auditor General
Kenya National Audit Office
Anniversary Towers, University Way
P.O Box 30084
GPO 00100
Nairobi, Kenya

Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 401],2

City Square 00200
Nairobi, Kenya
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I. FOREWORD BY THE CABINET SECRETARY

In accordance with Section 12 of the Public Finance Management Act, 2012, the National
Treasury is responsible for coordinating the country's economic and financial management.
Overall, the National Treasury has continued to maintain a policy environment that is conducive
to economic growth and development of the country.

The Kenyan economy demonstrated remarkable resilience to the COVID-19 shock and expanded
by 7 .5 percent in202l, a much stronger level from a contraction of 0.3 percent in2020 (Chart l).
This economic recovery was mainly supported by the recovery in the service and industry sectors
despite the subdued performance in the agricultural sector.

Chart l: Annual Real GDP Growth Rates
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Data Source: National Treasury: Quarterly Economic and Budgetary Review, September, 2022

In the first quarter of 2022, the economy expanded further by a remarkable 6.8 percent compared
with a gromh of 2.7 percent in a similar quarter in202l (Chart 2). The strong performance was

supported by continued recovery in manufacturing, transport and storage, accommodation and

food services, wholesale and retail trade, Professional, administration and support services and

financial and insurance sectors.
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Chart 2: Quarterly Real GDP Growth Rates

Data Source; National Treasury; Quarterly Economic and Budgetary Review, September, 2022

Sectoral Growth rates

Activities in agriculture, forestry and fishing sector remained subdued in the first quarter of 2022

mainly attributed to depressed rainfall during the fourth quarter of 2021 as well as delayed onset

of rains during the first quarter of 2022, thereby leading to reduced agricultural production. The

sector is estimated to have contracted by 0.7 percent in the first quarter of 2022 compared to 0.4

percent growth in the first quarter of 2021. The poor performance of the sector was mainly due to

the significant decline in horticultural exports and tea production. The sector's performance was

however cushioned from a steeper slump by the increase in production of cane, milk, and coffee.

The sector's contribution to GDP growth was -0.1 percentage points in the first quarter of 2022

compared to 0.1 percentage points contribution in the same quarter in202l (Chart 3).

The biggest contribution to the growth was recorded in the Services Sector. The recovery of
activities in the services sector continued in the first quarter of 2022. The sector grew by 9.1

percent in the first quarter of 2022 compared to a growth of 3.2 percent in the same quarter in

202l.The strong growth was largely characterized by significant recovery in transportation and

Storage (8.1 percent), accommodation and food services (56.2 percent) and Professional,

Administrative and Support Services (14.9 percent). The sector was also supported by strong
growths in financial and insurance services (14.4 percent), and wholesale and retail trade (8.7
percent), The services sector contributed 5.1 percentage point to real GDP growth in the first
quarter of 2022 compared to the 1.8 percentage point contribution in the same quarter in202l.
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a

Chart 3: Sectoral contributions to Real GDP Growth

Data Source; National Treasury; Quarterly Economic and Budgetary Review, September, 2022

Additionally, activities in the manufacturing sub-sector were more vibrant in the first quarter of
2022 compared to the same quarter in202l. The sub-sector grew by 3.7 percent in the first quarter

of 2022 compared to a2.l percent growth in202l. The improved performance was supported by

both the food and non-food components. The food component that registered substantial growth

was processing of coffee while the non-food component growth was supported by substantial

growth in cement production.

Inflation

The year-on-year inflation rate increased to 7.9 percent in June 2022 (slightly above the 7.5

percent upper bound) from 6.3 percent in June 2021 mainly due to higher food and fuel prices.

Notwithstanding this, the increase was moderated by Government measures to stabilize fuel
prices, lower electricity tariffs and subsidies on fertilizer prices. Additionally, the recent waiver
of import duties and levies on white maize, the subsidy on retail prices of sifted maize flour, and

the reduction in VAT on LPG will further moderate domestic prices. Overall annual average

inflation remained within Covernment target range at 6.3 percent in June 2022 compared to the

5.3 percent recorded in June 2021.

Exchange Rates

The foreign exchange market has largely remained stable despite the tight global financial
conditions attributed to strengthening of the US Dollar. The Kenya Shilling to the US Dollar
exchanged at Kshs. I17.3 in June2022 compared to Kshs. 107.8 in lune202l. Over the same

period, the Euro exchanged at Kshs. 124.1 compared to Kshs. 130.1 while the Sterling Pound

exchanged at Kshs. 144.8 compared to Kshs. 151.5.

In comparison to most Sub-Saharan Africa currencies, the Kenya Shilling has remained relatively
stable weakening by 8,8 percent against the US Dollar (Chart 4). The depreciation rate of the

Kenya Shilling was lower than that of Botswana pula, Namibian Dollar, South African Rand,

Malawi Kwacha and Ghanaian Cedi. The stability in the Kenya Shilling was supported by

increased remittances, adequate foreign exchange reserves and improved expotls.
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Chart 4. Performance of Selected Sub-Saharan Countries Currencies against the US Dollar
un 2021 to Jl 2022

Data Source;Nalional Treasurlt: Quarterly Economic and Budgetary Reviev,, September,2022

Overall, leading economic indicators including interest rates, Foreign Exchange Reserves balance

of payments and, money and credit for the fourth quarter of 2021 and the first quarter of 2022

recorded stable performance and point to strong recovery from the adverse impact of the COVID-
l9 pandemic,

Going forward, the National Treasury is committed to promoting Growth enabling investments

through the implementation of the Economic Recovery Strategy. Specifically, the National
Treasury will:

l. Scale-up the COVID- 19 response;

2. Reduce debt vulnerabilities through revenue-driven fiscal consolidation plan that target to

stabilize the debt to CDP ratio and subsequently put it on a downward path;

3. Support structural and governance reforms while addressing weaknesses in state-owned
enterprises; and,

4. Strengthen monetary policy framework and support financial stability.

NJUGUNA NDUNG'U, CBS
CABINET SECRETARY, NATIONAL TREASURY
AND ECONOMIC PLANNING
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III. STATEMENT BY THE PRINCIPAL SECRETARY
Budget performance

The National Treasury expenditure for the FY 2021122 slood at Kshs. 106.08 billion against an

approved budget of Kshs. 167.9 billion translating to an overall absorption rate of 63 percent as

demonstrated in that pie chart below.

Chart 5: Total Allocation against Total Expenditure (Kshs. Billion)

Total Allocations against Total Expenditure (Kshs. Billions)

r Tot.rl Expe nditure " Gross Allocation

Total Expenditure,
106.08

Gross Allocation,
t67.9

The National Treasury irnplemented the 2021122 budget within five economic
classifications/programrnes. These were General Administration, Planning and Support Services.

Public Financial Management, E,conomic and Financial Policy Formulation and Management,

Market Cornpetition and Creation of an Enabling Business Environment, Government Clearing
Services, Rail Transport and Marine Transport. The latter two programmes were transferred to

the National Treasury by an executive directive that merged the ports, rail and pipeline services.

As demonstrated in the bar chart below, Market Competition and Creation of Enabling Business

Environment Programme had the highest absorption at 100 percent followed by Economic and

Financial Policy Formulation and Management at 82 percent, General Administration at 78

percent, Marine Transport 75 percent. Government Clearing Service at 7l percent, RailTransport
at 68 percent, and Public Financial Managementat 38 percent. The 100 percentabsorption rate in

Market Cornpetition and Creation of an Enabling Business Environment programme is attributed
to transfers to Semi Automonous Government Agencies (SAGAs) under the National Treasury
which implemented this programme.

The low absorption rate in Public Financial Management programme relates to lower than

anticipated execution on the following sub-programmes; Resource Mobilization, Budget
Formulation, Coordination and Management, and Covernment Investment and Assets. The

underperformance in Resource Mobilization sub-programme is attributed to a number of factors
relating to implementation of externally funded projects. These include delay in granting of letter

of 'no objection 'from Development Partner funding Aid Effectiveness project, delay in

restructuring and signing of contracts under the Infrastructure Finance for Public Private
Partnerships project, lengthy procurement processes relating to Global Fund commodities, and

delay in approvalof County Allocation of Revenue Act202l to enable execution of budget under

the Kenya Financing Locally-led Climate Action Programme.
Under Budget formulation sub-programme, the Equalization Fund budgetary allocation for FY
2021122 of Kshs. 6,825,317,433 was not transferred to the Equalization Fund bank account due to
lack of an appropriate legal framework that enable disbursement of funds to beneficiaries counties.
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Under the Government lnvestments and Assets sub-Programme, Kenya Airways did not place a

requestforthetransferofKshs. l3.gbillionintiallyearmarkedfortheentitybytheclosureofthe
Financial Year.

Chart 6: Budget Execution (Kshs. Billions) and proportion (%) by Programme

Budget Execution (Kshs. Billions) and Absorption {%) bV Programmes

r Budget in (KSh, billion) 
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Expenditure (KSh. billion) *-% Absorption

180

160

140

120

t61.9
1.20%

100'/,,

80%

6o%

40%

20'/.

0"/'k'

ro0%

0.330.33

IVla rkct
Competition
Creation of

E nabling

H

82%

38%51.

100=
tO

6
80il

:u

60

40

20

62.58

. 78%

49.09

50/"

45.38

0

1.84 1.5

General Public Finance Economic and

Administration Management Financial

Planning and Policy

Support Formulation
Services and

Management

0.07 0 05

Governnrent RailTransport
Clearing
Services

s.93 4.47

f-
lvla rrne

Tra nsport
Grand total

Key Achievements

Bnhanced Revenue Collection
The economic recovery underway coupled with improved business environment resulted to a

strong rebound in revenue collection. As at end June 2022, ordinary revenues amounted to
Kshs.l.9l9 trillion recording an above target collection of Kshs 67.5 billion. This perforrnance is
a growth of 22.9 percent over the previous year
Other key achievements during the period under review are as follows;

i. Developed the Draft National Tax Policy to guide tax administration and revenue

collection. The policy sets out broad parameters on tax policy and related tax matters in

Kenya, with the objectives of providing policy guidance on the collection, enforcement

and administration of tax laws; the basis for review and development of tax laws;

guidelines to stakeholders including investors on tax policy matters; guiding principles for

the Kenyan tax system; and a legal framework for granting tax incentives to various sectors

of the economy;

ii. Developed the draft information security (PFM Systems) policy to provide guidelines for

the holistic management of information security risks within PFM systems operational

Business

Enviroment

Programme
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environment including but not limited to Inforrnation Security governance, cyber security

management, systems and applications security, communication security and human

resource security;

iii. Facilitated the National Police Service by leasing 3,400 vehicles towards enhancing

security;

iv. Developed the processes and procedures manual for Credit Cuarantee Scheme;

v. Mobilized over Kshs. l0 billion for HIV, TB and Malaria interventions;

vi. Developed the debt risk management framework;

vii. Mobilized external resources amounting to Kshs.l4 billion for the purposes of financing

COVID 19 vaccine acquisition, procurement, deployment and other related health

interventions aimed at mitigating the effects of COVID l9 Pandemic;

viii. Developed the e- Government Procurement System.

Emerging Issues

The emerging issues that have impacted the operations of the NationalTreasury include;

o Transition to new Government will require re-alignment of the existing plans and

strategies to accommodate Emerging Priorities under the new administration.

o Leveraging on ICT innovations in the delivery of services to the citizenry.

o Change in Government Policies that led to adjustment in the implementation of planned

programmes and projects.
o Eastern Europe Conflict: - the ongoing conflict in Eastern Europe, has presented global

shocks and challenges in the form of rising globalenergy, fertilizer and food prices.

Challenges
Some of the challenges the National Treasury faced while implementing the 2021122 budget
include:-

o Inflationary pressures

The country experienced inflationary shocks that pushed the year-on-year inflation rate above the

upper bound target due to higher food and fuel process occasioned by global increases in prices

of imported commodities.

o Shortage of Key Technical Staff
Despite recruitment of staff across certain cadres such as Economists and Accountants. the

National Treasury continues to experience staff shortage across all cadres. This is mainly

attributed to natural attrition. The planned recruitment and promotion of staff by the appointing

authorities has been slow hence affecting service delivery and succession management initiatives.

o Shortage of office space especially for key technical staff; and,

. Inadequate resourcing of the Monitoring and Evaluation function;

To surmount the above emerging issues and challenges and ensure successful implementation of
the National Treasury goals and objectives, the Ministry undertook the following: -

o Continued to imptement borrowing policy that provides for domestic borrowing to plug the

financing gap created by non-performing revenue,

o The effects of the Eastern Europe Conflict on inflation and cost of living were moderated by

the Government's interventions including:
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i) Subsiding fuel pump prices;
ii) Waiving of taxes, fees and charges on maize and animal feeds imported into the

country;
iii) Setting aside Kshs, 3.0 billion in April-June,2022 for a fertiliser subsidy to support

farmers during the last planting season, with a further Kshs. 2.7 billion set aside
for the next planting season in October,2022.

iv) Reducing electricity tariffs by I 5 percent to lower the cost of power.

Continued to implement succession planning towards progressively filling in staff shortage,
continued training and timely promotions.
Engaged other development partners for concessional loans and grants as well as pursued
strategies to finance government projects.

Recommendations
o Increasing allocation to the National Treasury to facilitate effective mobilization of resources

to finance public expenditure particularly towards facilitation and implementation of post

COVID-19 Economic Recovery Strategy and emerging Government priorities;
o Reforms in Public Financial Management and taxation shall be sustained to enable the

National Treasury to mobilize adequate financial resources and enhance absorption capacity;
o Sustained implementation of succession planning, especially with respect to recruitment of

key technical staff;
o Strengthening Monitoring and Evaluation Framework and capacity;
o Continued leveraging on ICT to ensure timely delivery of targets;

o Enhancing working environment and sustained refurbishment of offices to provide

accommodati on of staff.
o Prioritization of ongoing projects and fast tracking to ensure timely completion.

Coing forward, the National Treasury will implement a risk management strategy that will
identify, monitor and control risks associated to its activities. This will include govemment
investments and cash flows, banking, money markets and capital market transactions as well as

borrowing.

-,'/,lr I

DR. CHRIS KIPTOO, CBS
PRINCIPAL SECRETARY/ NATIONAL TREASURY
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IV. STATEMENT OF PERFORMANCE AGAINST PREDETBRMINED OBJECTIVES

Introduction

Section 8l (2) (0 of the Public Finance Management Act,20l2 requires that, at the end of each

financial year, the accounting officer when preparing financial statements of each National
Government entity in accordance rvith the standards and formats prescribed by the Public Sector

Accounting Standards Board includes a statement of the national government entity's
performance against predetermined objectives. The key development objectives of the National
Treasury's 2018-2022 Plan are to:

a) Strengthen organization capacity for quality service delivery;
b) Enhance rnobilization, allocation and utilizatiorr of public resources;

c) Ensure stable and sustainable macro-econornic environment;

d) E,nsure market structures that encourage cornpetition and orderly conduct of business;

Progress on Attainment of Strategic Development Objectives
For purposes of irnplementing and cascading the above development objectives to specific sectors,

all the development objectives were rnade specific, rneasurable, achievable, realistic and time-
bound (SMART) and converted into development outcomes. Attendant indicators rvere identified

for reasons of tracking progress and performance measurement: Below we provide the progress

on attaining the stated objectives:

MDA Program Strategic
Objective

Outcome Indicator Performance

General
Administration,
Planning and

Support
Services.

To enhance

institutional and

hurnan resource

capacity for
quality delivery of
services

Efficient
effective
delivery

and

service
No. of vehicles
leased

3,528 security vehicles were leased

for the National Police Service
towards enhancing secLrrity

Covernment

Investmerrts

Managemerrt

lnformatiorr

Systern (CIMIS)

Developed one Governmettt

Investments Managetttettt

lnforrnation System (C I M I S)

% level
compliance
PSSS

of
to

On Boarded and maintained all

Perrnanent and Pensionable (P&P)

PLrblic servarlts ol age 45 years and

below in the PLrblic Service Surper

Annuatiorr Scheme (l'SSS)

No. of Pensiort

claims processed

27,l 17 pensions clarns have been

processed within 60 days of
submission.

Public Financial
Management

To increase the

reliability,
stability and

Increased

reliability and

soundness of the

financial sector

Annual National
Budget presented

to Parliament by
30th April 2022

Budget presented to parliament
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Amount
mobilized in
Kshs. (Billion)

A total of Kshs. l12.l billion worth
of private capital was mobilized
following private sector investments

of four PPP projects. namely: Road

Annuiry Lot 15,18; Nairobi
Expressway and KDF Housing
Project.

No. of PPP

projects approved
Four (4) PPP projects were approved
namely: Road Annuity Lot 15,18;

Nairobi Expressway and KDF
Housing Project.

No. of Registered

AGPO
Enterprises

Registered
Enterprises

20,488 AGPO

No. of Strategies Developed one Medium Term debt
strategy.

soundness of the

financial sector

No. of VFM
Audits reports

Conducted 205 Value for Money
Audits due to increased requests for
special audit by MDAs.

Real GDP growth
rate (o/o)

6.8 0/o

Inflation rate (Yo) 7.9o/o

Months of import
cover

4.9 months of import cover

% of fiscal deficit (6.4)% of GDP

No. of Policies Developed the Kenya Digital
Finance Policy 2022,Draft National
Insurance Policy 2021, Kenya credit
and Draft Guarantee Policy 2022.

County Allocation
of Revenue Bill
(CARB) &
Division of
Revenue Bill
(DORB)

Prepared the County Allocation of
Revenue Bill (CARB) 2022 &
Division of Revenue Bill (DORB)
2022.

Economic and
Financial Policy
Formulation and
Management

To ensure a stable

macroeconomic

environment

Stable

macroeconomic
environment

No. of Clients
accessing

Agricultural
Finance

Corporation loans

A total of 193,516 client outreach
was achieved in both wholesale and

retail lending
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Value Capital
injected into the

Credit Guarantee

Scheme (CGS) in
Kshs. (Billions)

The Government allocated an initial
seed capital of Kshs.3 billion toward
the inaugural CGS for MSME.

As at 3lst July, 2022, the Scheme

had facilitated private sector lending
to the I I sectors of the economy, as

designated by CBK. MSMEs across

46 counties had benefited from
credit facilities guaranteed under the

Scheme. All categories of MSMEs
have been able to access credit under
the Scheme. During the same period,

approximately Kshs. 4.03 billion
was lent out to target beneficiaries.

No. of legal

frameworks on

financial services
sector developed

38 Counties have established their
County Climate Change Funds
(CCCFs) and opened special
purpose accounts to receive the

Program Grants.

No. of Counties
with CCF
operationalized
for the FY
202U22

40 counties have developed county
climate change laws i.e., County
Climate Change Acts and County
Climate Change Fund Acts. In

addition, twelve (12) counties have

developed County Climate Finance
Polices.

% of consumer
complaints on

competition
investigated

100% of the consumer complaints
investigated and 64% Consumer
cases concluded

o% of Merger and

acquisitions
applications
determined

97%

Developed one (l) Restrictive Trade
Practices and one ( l) Consumer
Protection Guideline

Market
Competition and
Creation of an
Enabling
Business
Environment

To promote and

sustain

competition

Sustained
productivity
competitive
markets

high
and

Merger,
Restrictive Trade
Practices (RTPs)

and Consumer
protection
guidelines
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60%RTP Cases

concluded as a oh

of total
Investigation

t00%oZ of cases on bid
rigging concluded

7o lmplementation
of framework on

consumer
protection in

Digital Financial

Sector

t00%
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V. CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY
REPORTING

The National Treasury's core values include customer/Citizen first, delivering relevant goods and

services, and improving operational excellence. Guided by the above principles, we undertaken

the following:

Sustainability Strategy and Profile
To ensure economic sustainability, the NationalTreasury has put in place several measures geared

towards protecting the economy. Some of them include; National Tax Policy to guide tax

administration and revenue collection, The policy sets out broad parameters on tax policy and

related tax matters in Kenya, with the objectives of providing policy guidance on the collection,

enforcement and administration of tax laws; the basis for review and development of tax laws;

guidelines to stakeholders including investors on tax policy matters; guiding principles for the

Kenyan tax system; and a legal framework for granting tax incentives to various sectors of the

economy; Going forward into the medium term, the Government will continue in its fiscal

consolidation path with the overall fiscal deficit being maintained broadly at the levels outlined in

the Budget Policy Statement (BPS). A Debt risk Management Framework was also developed to

ensure debt is maintained within sustainable levels. Towards, holistic management of information

security of the PFM Systems, a draft information security (PFM Systems) policy has been

developed. The Policy provides guidelines for operational environment including but not limited

to Information Security governance, cyber security management, systems and applications

security, communication security and human resource security. AdditionallY, the National

Treasury developed the processes and procedures manual for Credit Guarantee Scheme to guide

in the implementation of the Scheme.

Overall, leading economic indicators including interest rates, Foreign Exchange Reserves balance

of payrnents and, money and credit for the fourth quarter of 2021 and the first quarter of 2022

recorded stable performance and point to strong recovery from the adverse impact of the COVID-
l9 pandemic. stable performance and point to strong recovery from the adverse impact of the

COVID-19 pandemic.

Coing forward, the National Treasury is committed to promoting Growth enabling investments

through the implementation of the Economic Recovery Strategy. Specifically, the National

Treasury will: Scale-up the COVID-19 response; Reduce debt vulnerabilities through revenue-

driven fiscal consolidation plan that target to stabilize the debt to GDP ratio and subsequently put

it on a downward path; Support structural and governance reforms while addressing weaknesses

in state-owned enterprises; and, strengthen monetary policy framework and support financial

stability.

Environ mental performance
The NationalTreasury has constituted a committee comprising officers from the key Departments

of the Ministry to oversee all matters relating to environmenta[ sustainability. The Cornmittee has

since developed a ministerial policy on the same in line with the National Policy on environmental

management and participated in planting trees in Machakos county thus contributing towards the

l0 percent tree cover initiative.
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Employee welfare
Employee welfare is critical for effective implementation of the programmes and projects of an

organization. Noting the importance of human resources, the NationalTreasury has a Department
established to handle Human Resources Management and Development. The Ministry has also
established a Human Resource Management Advisory Committee and Departrnental Training
Conrmittecs that processes all the promotions. discipline. training, appraisal and general employee
mattcrs in line with the Public Service guidelines and procedurcs. In addition, a committee on

occupational safety and health has been established to lollow up of the safety conditions in the

work place. In order to attract and retain competent oflficers, the National Treasury conducted
capacity building for the staff in various technical subjects and recruited offlcers at the entry grade

to fill skills gaps and enhance human resource capacity. In addition, the National Treasury
continued to implement succession management plan by declaring vacant posts to be filled by the
Public Service Commission. Further, the NationalTreasury has continued to build the capacity on

the online staff appraisal management system in collaboration with the Public Service
Colnmission to ensure seamless implementation of the system.

Market place practices
'fhe National 'lreasury is responsible for promoting f-air trade practices in the economy. 'l'o ensure

effective implementation of this f,unction assigned by the Constitution, one of the programmes
implemented by the Treasury is ensuring that existing rnarket structures encourage cornpetition
and orderly conduct of business in order to support high productivity and competitive markets.
This is undertaken mainly by the Cornpetition Authority of Kenya, a State Corporation under the
National Treasury.

Community Engagemcnts
-lb mitigate technological hazards, terrorisrn. flre and natural disasters, the National Treasury
engaged a professional security services firm contracted lor purposes of enhancing security in the
Ministry. 'fhe National Treasury continued to improve security within the building and its

environs by use of CCTV cameras installed at the Treasury Building and at the entrances and
maintained firefighting facilities at the premises in collaboration with the State Department fbr
Public Works.

a
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OFFICE OF THE AUDITOR.GENERAL

E n h a n c' i n g A c c' ou n t a b i I i r yn

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-o01oo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON GOVERNMENT INVESTMENTS AND
PUBLIC ENTERPRISES . REVENUE STATEMENTS FOR THE YEAR ENDED
30 JUNE, 2022. THE NATIONAL TREASURY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Revenue Statements that considers whether the revenue statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the revenue statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE REVENUE STATEMENTS

Qualified Opinion

! have audited the accompanying Government lnvestments and Public Enterprises -
Revenue Statements set out on pages 1 to 25, which comprise of the statement of arrears

Report of the Auditor-Generql on Government Investments and Public Enterprises - Revenue Statements for the year
ended 30 June, 2022 - The National Treasury



of revenue and statement of financial assets and liabilities as at 30 June, 2022, lhe
statement of receipts and disbursements, statement of comparison of budget and actual
amounts for the year then ended, a summary of significant accounting policies and other
explanatory information and the summary schedule of outstanding loans in accordance
with the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter discussed in the Basis for Qualified
Opinion section of my report, the revenue statements present fairly, the revenue
performance of the Government lnvestments and Public Enterprises - Revenue
Statements as at 30 June, 2022 in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the Public Finance Management
4ct,2012.

Basis for Qualified Opinion

Unreconciled Outstanding Loans Balances

The summary schedule of outstanding loans reflects total outstanding loans of
Kshs.920,690,539,503. However, eighteen (18) entities with a total loan balance
amounting to Kshs.268,875,962,951 reflected in the summary schedule differed with the
loan balance of Kshs.268,241,119,147 independently confirmed from the entities
resulting to an unexplained variances as summarized below;

No. Companv/lnstitution

Balance as per
the Revenue

Statements
(Kshs.)

Balance
Confirmed After

Circularization
(Kshs.)

Variance
(Kshs.)

1 Athi Water Services Board 47.181.677.443 44.780.310.172 2.401,367.271
2. Coast Water Service Board 15,839,546,804 12,865,923,145 2.973.623.659
3. Eouitv Bank Limited 136.672,275 14,913,236 121,759,039
4. Kenya Airports Authority 1,708,012,739 '1,709,808,167 (1,795,428)

5. Kenya Electricity Generating
Comoanv Limited

81,533,589,265 88, 1 36,2 1 5,94 1 (6,602,626,676)

6. Kenya Electricity Transmission
Company Limited

2,306,257,099 2,563,713,710 (257,456,61 1)

7 Kenya Meat Commission 940,241,100 300,000,000 640,241,100
8. Kenya Power and Lighting

Company Limited
56,147,469,037 56,340,742,324 (193,273,287)

I Kilifi Mariakani Water and
Sewerage Company Limited

283,998,236 379,210,338 (95,212,102)

10. Lake Victoria North Water Services
Board

1 1,594,143,705 12,618,417,315 (1,024,273,610)

11 Lake Victoria South Water Services
Board

12,991,985,210 9,471,336,598 3,520,648,612

12 Malindi Water, Sewerage and
Sanitation Company Limited

284,748,410 354,033,526 (69,285,116)

13 Northern Water Services Board 5,389,000,000 3,267,383,722 2,121,616,278
14 Nzoia Sugar Company Limited 458,510,100 11,454,385,173 (10,995,875,073)

Report of the Auditor-General on Government Investments and Public Enterprises - Revenue Statements for the year
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No Companv/lnstitution

Balance as per
the Revenue
Statements

(Kshs.)

Balance
Confirmed After

Circularization
(Kshs.)

Variance
(Kshs.)

15 Rural Electrification Authority 13,426,088,636 13,385,625,937 40,462,699
16 Tana Water Services Board 7,543,116,143 4,545,195,118 2,997,921,025
17 Tanathi Water Services Board 9,713,565,506 5,691,292,426 4,022,273,080
18 Water Resource Management

Authority
1,397,341,243 362,612,300 1,034,728,943

Total 268,875,962,951 268,241,119,147

Further, institutions with outstanding balances amounting to Kshs.14,566,060,517 did not
confirm their loan balances as at 30 June, 2022 as detailed below:

No. lnstitution

Balance as Per Revenue
Statements

Kshs.
1 Halal Meat Products 27 .701.420
2 Kenya Urban Transport Various Towns 40,706,140
3 Local Government Loans Authority 7.594.273,720
4 Miwani Outqrowers Mills Limited 6,600,000
5 Miwani Suqar Companv (1989) Limited 16,000.020
6 Miwani Suqar Mills Limited 78.088.180
7 Mombasa Pipeline Board 22.964.980
8 Mumias Outqrowers Company Limited 16,517,400
9 Mumias Suqar Companv Limited 3.000,000.000
10. Nairobi City Council 102,333,760
11 National Water Conservation and Pipeline Corporation 2,460,874,897
12 Uchumi Supermarkets Limited 1,200,000,000
Total 14,566,060,517

ln the circumstances, the validity, accuracy and completeness of the reported outstanding
loans balance of Kshs.920,690,539,503 as at 30 June, 2022 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of The National Treasury - Government
lnvestments and Public Enterprises Management in accordance with ISSAI 130 on Code
of Ethics. I have fulfilled other ethical responsibilities in accordance with ISSAI and in
accordance with other ethical requirements applicable to performing audits of revenue
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the revenue statements. There were no key audit matters to
report in the year under review.
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Other Matter

Dormant Loans

As previously reported, the summary schedule of outstanding loans reflects total loans
outstanding of Kshs.920,690,539,503. lncluded in the balance are twelve (12) loans
amounting to Kshs.13,151 ,255,401which had no movement during the year and have
remained unpaid over a significant period. Further, the Management did not provide the
aging analysis of the dormant loans tabulated below:

No. lnstitution

Amount
Outstanding as at

30 June, 2022
Kshs.

1 Aqro-chemical and Food Companv Limited 2,941,884,000
2 East African Sugar lndustries Limited, Muhoroni 177,123,100
3 Halal Meat Products 27.701.420
4 Kenya Meat Commission 940.241.100
5 Kenya Urban Transport Various Towns 40,706,140
b Miwani Outqrowers Mills Limited 6,600,000
7 Miwani Suqar Companv (1989) Limited 16,000,020
8 Miwani Suoar Mills Limited 78,088,180
I Mumias Sugar Company Limited 3,000,000,000
10 National lrriqation Board 2.262.036.544
11 National Water Conservation and Pipeline Corporation 2.460.874.897
12 Uchumi Supermarkets Limited 1,200,000,000

Total 13,151 ,255,401

Management has not disclosed measures put in place to ensure all loans are being repaid
and in case of default, sanctions imposed on the defaulters.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
revenue statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these revenue
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of revenue statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the revenue statement, Management is responsible for assessing The
National Treasury's - Government lnvestments and Public Enterprises ability to continue
to sustain its services, disclosing, as applicable, matters related to sustainability of
services and using the applicable basis of accounting unless Management is aware of
intention to terminate The National Treasury - Government Investments and Public
Enterprises or to cease operations.

Management is also responsible for the submission of the revenue statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the revenue
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the revenue statements are
in compliance with the authorities which govern them, and that public money is applied in
an effective way.

Those charged with governance are responsible for overseeing The National Treasury -
Government lnvestments and Public Enterprises'financial reporting process, reviewing
the effectiveness of how Management monitors compliance with relevant legislative and
regulatory requirements, ensuring that effective processes and systems are in place to
address key roles and responsibilities in relation to overall governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the revenue
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these revenue statements.

ln addition to the audit of the revenue statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the revenue statements are in

compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the revenue statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the revenue statements being audited may
occur and not be detected within a timely period by employees in the normal course of

:::::l1i::Til::JT:il:.. interna, contror may not prevent'or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, ! exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the revenue statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

Report of the Auditor-General on Government Investments and Public Enterprises - Revenue Statements for the year
ended 30 June, 2022 - The National Treasury
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on The National
Treasury's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the revenue statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause The National
Treasury - Government lnvestments and Public Enterprises to cease to continue to
sustain its services.

. Evaluate the overall presentation, structure and content of the revenue statements,
including the disclosures and whether the revenue statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of The National Treasury - Government lnvestments and Public
Enterprises to express an opinion on the revenue statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA Na
AUDITOR.GENERAL

Nairobi

20 January,2023

Report of the Auditor-General on Government Investments and Public Enterprises - Revenue Statements for the year
ended 30 June, 2022 - The National Treasury
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THE NATIONAL TREASURY & PLANNING
Government Investment and Public Enterprises (GIPE)

I Annual Revenue Statements for the year ended 30th June 2022

vII. Statement of Receipts and Disbursements for The Year Ended 30th June,2022

The department receives loan repayments, interest on loans and investment income and then
transfers the same (whole amount) to the Exchequer.
These receipts form an integral part of the revenue statements.

The revenue statements were approved on 3 2022 and signed by:

Dr. Chris Kiptoo, CBS
Principal Secretarv/lr[ational Treasury

Nemwel M. Motanya
ICPAK Member No. 2367
Head of Accountine Unit

Non-Tax Revenues Note 2021-2022 2020-2021
Kshs Kshs

Loan Redemption I 5.129.847.35r 6,258,789,627
Interest I 1.613.363.273 2,095,215,295
Investment Income 2 40,013.540.073 47,884,300,535
Total Non-Tax Revenue 46,756,750,697 56,238,304,456
Total Revenue Collected 46,756,750,697 56,238.304.456
Disbursements to the Exchequer 3 46,756,750,697 56,238.304.456
Balance Brought Forward 107,036 107,036
Balance Carried Forward 107,036 107,036
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THE NATIONAL TRBASURY & PLANNING
Government Investment and Public Enterprises (GIPE)
Annual Revenue Statements for the year ended 30th June 2022

VIII. Statement of Arrears of Revenue as at June 30th' June, 2022

The arrears of revenue with respect to principal loan and accrued interest relates to previous years

accumulated revenue due and outstanding of Kshs.95,486 million as at 3Oth June2022. indicating

an increase of Kshs. 21,477 million during the year. The growth is mainly occasioned by non-

repayment of Kshs. 13,810 million by Kenya Railway Company which became due in the year

under review. Water sector also contributed to the growth where the loans due constitute about

62%of loan in arrears. The Sector is facing financial challenges due to the reforms and changes

of law governing the Sector where water is a devolved function. Sugar Sector also contribute to

the arrears. Some of the entities have been earrnarked for leasing and the same will be sorted out

during the process. However, the National Treasury & Planning continues to dernand fbr the

amount in arrears.

Dr. Ch CBS Nemwe lM.
Princinal Secretarv /National Treasurv ICPAK Member No.2367

Head of Ac untinrr I Init

2

Classifica
tion of
Revenue

Balance as at l'r
July 2021

Arrears
received
during the
yea r

Additions in
Arrears for the
current year to
June 2022

Total arrears as

at June 30th,2022
Measures
taken to
recover
the
arrears

Assessm
ent to
recovera
bility of
arreArs

Kshs Kshs Kshs

Loan
Redempt
ion

38.075.399.460 ( r.3 r7.728) I 5.536.395.399 53.6 r 0.477.130

'l'he

National
1'reasury
continucs
to demand
Ibr the
amounts
in arrears.

Most
compani
es and
Iloards
are
facing
ll nanc ia I

difllculti
cs. othcrs
havc
requcsted
lirr u'ritc
ol'f'"

I nterest
Receipts

35.935.644.176 (777.234) 5.940.714.499 41.875,581.442

'l-he

National
'f reasurl'
conti nues

to demand
tor the
amounts
in arrears.

Total
74.0r r.043.636 (2,094.962) 21,477,109,898 95.486.058.572



THE NATIONAL TREASURY & PLAI{NING
Government Investment and Public Enterprises (GIPE)
Annual Revenue Statements for the year ended 30th June 2022

IX. Statement of Financial Assets and Liabilities as at 30th June 2022

Note 2021-2022 2020-2021

Kshs Kshs

FINANCIAL ASSETS 6

Cash and Cash Equivalents

Bank Balances

TOTAL FINANCIAL ASSETS

TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

Payables-Due to Exchequer

TOTAL FINANCIAL LIABILITIES

3
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THE NATIONAL TREASURY & PLANNING
Government Investment and Public Enterprises (GIPE)
Annual Revenue Statements for the r ended 30th June 2022

X. Statement of Comparison of Budget And Actual Amounts as at 30th June 2022

Classification of
Revenue

Printed
Estimates

Revised
Estimates

Actual Variance o//o
Variance

Kshs Kshs Kshs Kshs
Loan Redemption 1.452,904,948 1.452.904.948 5,129,847,351

1"6t3.363.273

3,676.942,403 253o/o

lnterest Receipts 1.980.965.93 r 2.199.976.060 (586,612.787\ -27%

Other Profits &
Dividends 29.996,038.31 29.434.930.403 33.617 "352.173 4.182.421,770

t4%

Profit &
Dividends -CBK 5,500,000,000 s.500.000.000 0

0%

Surplus Funds 2,777,185,000 896. l 87.900 ( 1,880,997,100) -68%

Total
33.429.909.190 41,364.996,411 46,756.750.697 5,391,754,286 13.,
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)THE NATIONAL TREASURY & PLANNING
Government Investment and Public Enterprises (GIPE)
Annual Revenue Statements for the year ended 30th June 2022

XI. Significant Accounting Policies

I'he principle accounting policies adopted in the preparation of these financial statements are

set out below:

l. Statement of Compliance and Basis of Preparation

The financial statements have been prepared in accordance with Cash-basis International
Public Sector Accounting Standards (IPSAS) as prescribed by the Public Sector Accounting

Standards Board (PSASB) and set out in the accounting policy note below. The financial
staternents comply with and conform to the form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

2. Reporting Currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional and

reporting currency of the Government and allvalues are rounded to the nearest Kenya Shilling.

3. Significant Accounting Policies

The accounting policies set out in this section have been consistently applied by The National
Treasury for all the years presented.

4, Recognition of Receipts

The receipts from the various sources are recognized when the cash has actually been received

by The National Treasury. Total revenue receipts of Kshs. 46,7561750,697 was received as at

30th June 2022.

5. Disbursements to the Exchequer

The total receipt of Kshs. 46,756,750,697 was received and transferred to the exchequer

during the financial year ended 3Oth June2022

6. Interest on Loan

Interests on Loan are recognized as receipt in the period in which they are received

7, Loan Repayment (Principal Amount)

The repayment of principal amount received is recognized in the period in which the

repayment is made.

8. Budget

The budget is developed on a comparable accounting basis, the same accounts classification
basis, and lor the same period as the financial statements. The original budget was approved

by Parliament as required by Law and there were supplementary adjustments to the original
budget during the year.

A comparison of the actual performance against the comparable budget fbr the financial year

under review has been included in the financial statements.
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THE NATIONAL TREASURY & PLANNING
Government Investment and Public Enterprises (GIPE)
Annual Revenue Statements for the vear ended 30th June 2022

XII. Notes to the Financial Statements

1. (a) Loan Redemption

Revised estimates of Kshs. 1,452 million against actual receipts of Kshs. 5,130 million, shows an

over collection of Kshs. 3,676 million. This was mainly caused by revision of loan redemption
amount done based on moratorium that had been given and financial challenges that were repofted
by the State Corporations. However, KENGEN paid the whole amount of Kshs. 4,604 million
being the moratorium that had been given in the 2021122 FY .

l.(b) Loan Interest

Revised estimates of Kshs.2,200 million against actual receipts of Kshs. 1,613 million shows an

under collection of Kshs. 586 million mainly due to non repayment of interest on loans where the

revision had been done based on moratorium that had been given by The National Treasury and

due to the financial challenges that were reported by the State Corporations which led to the
extension of moratorium.

2. Investment Income-Kshs 40,013,540,073

2.(a) Dividends from Central Bank of Kenya (CBK)

The budgeted dividend from CBK in FY 202112022 revised estimates of Kshs 5,500 million
against actual receipts of Kshs. 5,500 million shows there was no variance.

2.(b) Other Profits & Dividends

The budgeted dividend in the revised estimates of Kshs 29,434 million against actual receipts of
Kshs. 33,617 million shows an over collection of Kshs. 4,182 million. The increase is mainly
attributable to Special dividend from Kenya Pipeline company (KPC) paid to the National
Treasury.

2.(c) Surplus Funds

Revised estimates Kshs2,777 million against actual receipts of Kshs.896 million shows an under

collection of Kshs 1,880 million. The decrease is mainly due to some State Corporation
(Regulatory) who were expected to remit the Surplus to National Treasury but they paid

directly to Kenya Revenue Authority.

3. Disbursements to the Exchequer

The total receipts of Kshs. 461756,,750,697 was received and transferred to the exchequer
during the financial year ended lune 30th,2022

4. Outstanding Loan Balances
The outstanding loan balance as at 30th June2022 amount to Kshs 920,690 million compared to

Kshsg2l,g30miltionrecordedasat30th lune202l.Areductionof Kshs l,240millionduringthe
year.
Previously the Loan balances were derived from the amount as per the Subsidiary Loan

Agreement, but Adjustment has been made and loan balances have been derived from the Amount
Disbursed/received to Entity. This is due to the reason that some Loans are disbursed over a period

of several years after the signing of the Agreements as per the conditions agreed by the parties.
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THE NATIONAL TREASURY & PLANNING
Government Investment and Public Enterprises (GIPE)
Annual Revenue Statements for the vear ended 30th June 2022

5. Arrears of Revenue.
The arrears of revenue comprise of loan arrears and interest arrears. The amount has been

outstanding for more than one year

6. Statement of Assets and Liabilities

IPSAS template for the Receiver of Revenue requires that a Statement of Assets & Liabilities

be prepared and submitted together with other Statements.

GIPE as a receiver of Investments Income, is required to prepare this Statement. However, the

Department does not operate its own Bank Account but rather receives and pays the received

revenues into the Exchequer Account through National Treasury Deposit Account maintained

by the Accounts Department. In addition, the Department does not have Assets (Cash/bank)

and Liabilities which are required in the preparation of the Statement of Assets and Liabilities.

The Revenues that the Department receives include; Loan Redemption, lnterest Income,

Dividends and Directors Fees. These Revenues form GIPE Annual Revenue Statement which

is then consolidated in the main National Treasury's Revenue Statement.

In view of the above, the statement is not applicable to GIPE Department for the period under

review.
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r40 261 rTt2t450ti18 5tlst1021 ITTDUSTRIAL & COI.II.II RCIAL DIl/ELOPI,IE llT COR. 2,911,07 I 1486146

l5,r 81,8J6 3J, t81,E56

58 r06 Fnr326Ds,|zr r r/22/202t I(tNYA CII/IL AI/IATIOI{ AUII|ORIIY 26,245,5 r 3 24590 r 5

86 r60 Fr220l50rBQJ 1t4t1011 IGIIYA IIllIL AIIIATIOI{ AUTIIORITI 64,9 r 6,665 145947 I

Bl 256 FT22t8tHilrl'g 6/10/20?l IGIIYA CIVIL AVIATION AUIllORITY 64,9 r 6,665 2486238

B4 t57 FI22 I SfLHP( 6t30t7071 IGNYA CIllIL AI/IAIIOI{ AUTIIORIIY ?6,245,5 r l 2486240

r 81,311,156 I 81,321,356

t6 t6 Fr2r2r7r0rY76 8/5n02t t(i t{Gt t{ l?3,09 r,816 r709210

16 45 rn I 146DGRQ4 9t\t101t t(t tlGt t{ r 0t,090,16 I I 709267

41 75 rr2 r 280Rsl( r0rn0)r t(t ilGt il I 8,740,414 r 957261

40 7l tTtI2800BtT t0n1202r l(t ilGEI I 07,4i1,ii2 t95i260

5d r04 FT2 r l2l9l/2t(D I r/t9l201 r l(t ilGEt{ 89,t7J,5ri 24590 I 2

6t il4 tI2Bl6mrRS t1t1t102t I[tIGE}l r,625,4 I i,567 1459049

8l r6l tT220l4r{crc2 1t3t2011 l(EilGil{ 168,829,2i3 I 957449

t02 r90 rr220623087J 3t317071 l(EilGil{ I 05,76 I,695 2473803

t0l t99 rr22 r r 2P8PlP 4t71t1011 I(EIIGEt{ t,689,960,029 2471846

t04 l0 r rr22097CP0GQ 4tl t1071 tGlt6tt{ I 05,1 I 6,596 2473847

t06 102 rT22097H00 tC 4tl t1077 ffir{6tr{ r 8,18 r,889 2471848

1,60{,!17,970 1,601,137,970

t5 t5 rI2t2il82PJ8 7/10/202 I l(TNYA WoilEil ilttRo-flilAilCt BAtil( LID 20,r r t,t 94 r6168t2

i8 r4l ITl2O] IYIYGQ t/lrn022 t(il{yA wot'ttN t{tcn0-ft}lAt{ct BANt( LiD 20,t I t,t94 I 957448

{0,211,389 10,n1,389

t0



I 1 Fr2 r r 9l8r,tYt$ 1 I t7t707t I.AI(T VICIORIA NORTll WAIER SERI/ICES BOARD 7,500,000 t6368r4

5l 95 rr2 B r 3v89il7 t t t9 t101l tAr(t vtcloRrA iloRTl{ wAItR StRvtCtS BoARD 5,500.000 r 95it88

I 3,000,000 I 3,000,000

41 85 rI2 I 2871R916 r0/t4n0?t I.AI(I IIITTORIA IOUTH WATTR SERI/ICEI BOAID 5,000,000 r 957264

5,000,000 5,000,000

11 46 tTt I t44t8DPl 9ilt101t ilYtRt WATER & ltWtflA6t 25,208,538 r709268

92 r7l tIt1060P018lw y I t2021 NYTRI WATTR & IIWTRAGI 25,208,538 245939 r

50,1 I 7,0I6 50,t t7,076

j l tT2 I 2097XPQt 1 t18t2011 RAIII( I.IICRO-IItlAI{CI BANl( LTD 9,279,382 t6368r5

i9 t4l tTlt0ilwIl(llS r/lrn022 MIil( lflCflo.HilAt{Ct BAr{r( Lru 9,179,182 l4 5945 I

r 8,558,761 I 8,558,I61

57 t05 tll I 32iSr49t r r /23/t0l I RITT VALLIY WAIER SIRVI(Es EOARO 50,000,000 14590 r l
50,000,000 50,000,000

lr 50 rT) I 2648TGHff 9/ltn02t 5r,rtP 9,879,639 I i09t70

B4 162 tT220l8Wl8W 1tlt1011 ir,rtP 9,879,619 2459475

19,r59,178 I 9,7r9,178

IOIAL 5, r 29,847,35 I

(

DAIE Dr. Chris Iiptoo, tBl

Principal tecretary/ll ational Ireasury

Fqfl
Eng. ltanley lamau

DG/ PIP}I



APPET{DIT 3

THE l{ATIOl{AL TREAS
DEPARII.IEIIT OF GOYERI{1.IEI{T II{VESTI,IE}lT At{D PU

SC}lEDULE 0f RIYEtIUE RECEIPTS (0ther lncome)

U RY

BLIC EIITERPRISES

- rY 202 U2021

srilAL

l{0.

DtPI.

ItcHPT

PY l{0.

CllEQUT/

IiAilSAfiIOI{

DATT SIAIE COiPOTAIIOI{

ItcflPI 0r

rt{YtsIililtT ttYrr{ur
- DtvtDiltD

itcflPr 0f

tltYESTlttr{r

iEYilrut - st,iPr.lls

itcflPl 0t

HVtSIllillI ttYtt{l|t -

DtltcI0N' Itts
khr khr kht

I 1 1il6t101t CAPITAL l,lARI(ITS AUTHORITY 0 0 420,000

t2t 746 6t70t1071 CAPITAL I,IAII(TTI Al,TllORIIY 0 0 840,000

I I 1tllt101t ctr{IRAt BAt{t( 0t l(tllYA 0 0 r 50,000

]l 59 9tllt101t ctr{rRAr 8Aill( 0t r(tt{YA 5,500,000,000 0 0

]6 64 9t74t101t ctt{TRAL BAtil( 0f t(EilYA 0 0 r 50,000

t9 87 8t14t1011 ctr{TRAr. 8Ailr( 0f l(Tt{YA 0 0 r 50,000

t2 94 r 0/22/202 I CttlTRAI, SANI( OI l(ItiYA 0 0 I 50,000

66 il7 il24t207t ctt{I[At EAtlI( 0t l(tt{YA 0 0 I 50,000

90 t7t u14t1011 ctr{TRAt 8At{l( 0t l(EtiIA 0 0 r 50,000

t4 t75 v74nlD. CIiiTRAI. EAtlI( OI I(II{TA 0 0 r 50,000

il0 207 y14t7011 CItITfrAI. BAllI( OI I(INTA U 0 I 50,000

il2 208 4t14t1011 IEi{IRAL BANI( OI I(ItlYA 0 0 r 50,000

ri0 250 6t74t1077 ITI{TRAL BAt{( Ot I(IIIIA 0 0 r 50,000

l4 60 9tlv1011 c0r,ll,1ut{rcATt0tl AUTl{0RITY 0t l(tllIA 0 884,509,500 0

)0 68 9/20/202 r COUllCIL OT LEGAT TDUIAIIOtl 0 r r,678,400 0

5 5 I/8/202 I DT LA RUE EPI LTD 0 0 500,000

44 t1 I 0/7/202 I DT LA RUT EPI LID 0 0 500,000

46 84 t0t t4t107t DE I-A RUT EPI LID 29,950,000 0 0

13 B7 ut4t1017 DI LA RUT EPI LTO 0 0 500,000

89 r70 t tll t1t71 DEVELOP},lTNT BAt{I( OI I(ItlIA 0 0 100,000

20 l8 gt6t101t ENERGY & PTTROLIUI,I REG. AUTl]ORITY 0 U r 42,500

i9 69 9/10/202 I ENERGY & PETROLEUt,l REG. AUTllORITY 0 0 r 90,000

54 96 I t/t/202r Et{IRGY & PETROI.TUI,l REG. AUTHORITY 0 0 r 90,000

61 il6 tltit702t El{IRGY & PITffOI.IUI,1 REG. AUTHORITY 0 0 r 90,000

14 B8 vt3t1011 El{ERGY & PIIROtTUI,l REG. AUIHONIY 0 0 r 90,000

8t r45 v|]t1011 El{ERGY & PITROI,TUI'1 REG. AUIHORIIY 0 0 r 90,000

99 r88 3tlt1011 ENERGY & PEIROtTUI,l REG. AUTl1ORITY 0 0 r 90,000

t08 205 4t4t1011 Il{ERGY & PETflOI.TUIl RIG. AUTI1ORITY 0 0 I 90,000

r20 2lr 5/i0/2022 TllERGY & PETROTEUI,I REG. AUTHORIIY 0 0 r 90,000

t2t 212 5t4t1011 Et{TIGY & PITROtEUt.l fiTG. AUTtlORITY 0 0 r 90,000

4 4 I/8/202 r lloustt{G ilt{Atlc[ C0.ITD. 2,091,418 0 0

11 B6 vl t1071 l{0ustt{G f tt{Ailct c0.l.ID. 2,091,438 0 0

22 l0 6t14t101t IDB CAPIIAL LTD. 0 0 12,500

24 l7 09/07, l6/7n02t I(Tt{YA AIRWAYS 0 0 221,76i

2l ll 1tlt1071 I(EiIYA AIRWAYS 0 0 92, r t8

68 t11 16t8, 11 t9t101t I(It{YA AIRWAII 0 0 r 84,2I5

69 t2l 71 ilq, 19il1101 I(Et{YA AIRWATS 0 0 r 84,275

82 r46 v16t1012 I(tt{YA AIRWAIS 0 0 8r,625

9t t11 1t14t7017 I(Tt{YA AIRWAYS 0 0 92, r l8

98 t89 v25t2071 I(Tt{YA AIRWAYS 0 0 tTl,ltl
r09 206 4t15t1011 I(tt{YA AIRWATS 0 0 r I r,625

l2



5t25t107t I(INYA AIRWAYS 8r,625

717, r 00t29 249 6t21 t1011 l(ItlYA AIRWAYS

8t,625t4t 764 sn5t10t2 I(tNYA AIRWAYS

0 062 t2t v5nlll t(tilIA (0r,il'ttR0AL BAtlt( 615,00 r,947

0 0t28 141 6n4n0t1 t(tt{IA C0l,1l'ltRoAL BAt{l( |,270,001,894

0 840,000l2 5t 9ilt10lt I(ItlTA tLECTilTIN IRAt{StlIISIOtl CO. 0

0 |,680,000t05 201 4il3t10D r(ttllA tLECTR|0fl IRAilSilt$totl C0. 0

0 427,5006 It9nllt t(tilYA li0Til- PR0PtRTt$ 0

0 840,000II r25 17il6t102| t(tt{Gtl{ 0

0 0B2 255 6/10/2022 t(tl{GEil r,384,627,227

0 0r0 t0 7 t7t101t I(TilYA POWIR & I.IGl{IIllG CO. I.TD 249,440

0 0il il 1t}t702t I(EtlYA POWII & I.IG}|II}{G CO. TID 97,964

15,000 0 0t2 t2 il2t101t I(Ii{YA POWIR & I,IG}|TII{G CO. LTD

i,226 0 0t3 tl ult101t I(IIIYA POWTR & I.IGllTIt{G CO. LTD

|,990 0 0r4 t4 1t1n0lt I(INYA POWIR & I,IGHTIi{G CO. tID

249,440 0 Uil4 2t0 4t6n0l1 KtttYA POWII & LIGllIIt{G CO. LTD

97,964 0 0il5 2lr 4t6D01l I(INYA POWIR & LIGIITIT{G CO. LTD

15,000 n Uil6 2r2 4t6t1011 r(tilYA PowtR & LtctlTtlic (0. tTD

I,716 0 Uil7 2tl 416t1011 I(INYA POWTR & LIGIITIT{G (0. ITD

|,990 0 0il8 2t4 4t6t1011 r(rr{YA Powtfi & LtGtlilNG C0. r.TD

8,000,000,000 0 0r25 242 6il0t1011 I(T}{YA PIPEI.ItlI CO. I.TD

11 8/ r 9/202 I I(El{YA RtINSURAI{CI (ORPORATION 316,000,000 0 0t9

0 r 00,0009 9 1tlt101t I(Tt{YA REVEt{UE AUT}IORIIY 0

0 r 00,000r8 t8 8/l/202 r I(EtlYA RtVTt{Ut AUT}IORIIY 0

0 0 r 00,000l0 49 9t3t1011 l(Et{YA RIVTttUt AUTllORITY

0 0 r 00,00045 78 t0/t/202t l(EtlYA RIVTttljI AUTHORIIY

0 0 r 00,00055 91 r r /l/202 I t(tilYA Rtvtt'ttJt AUTH0RIfl

0 0 r 00,00065 tlt1t101t l(ETIYA fiTVTNUT AUTI]ORITY

t47 r /l I /2022 l(INYA RTVTtllJT AUTHORITY U 0 r 00,0008l

r 00,00095 r76 l/ I /2021 l(Et{IA RTVItllJT AUTHORIfl U 0

r 00,000ill 209 4t 6t1011 I(TNYA REVTl{UE AUTtlORITI

r 00,000r22 231 st9t1011 I(El.lYA REVTNUE AUTHORITY

I 00,000r2l 214 5/10/2022 I(ENYA REVTNUE AUTI{ORIIY

r 00,000B9 262 6t30t1011 I(ENYA RtVTt,lUt AUTHORITY

4,617,500 0 0t7 t7 8t1t)nt }'lAIROBI STCURITITI E)(CtlAl{GE PLc

4,175,000 0 06l D0 I 2/l I /201 r TIAIROBI SECURITITS E)((HAtlGE PLC

tiATIOtlAI. ll0USING (ORPORATIOt{ t5,495,t8t 0 0B6 259 6/10/2021

IIATIOI{AL SOCIAL SECURIIY IUtiD 0 0 600,00088 r69 tltnn07t
9tnt707t SAtARtC0tl tID r 2,900,766,774 0 025 4l

2,180,5009l r 0/28/201 r SATARICOl,l I.TD 0 05l

r85 l/i r /r022 5ATAilCOI,1 TTD 8,974,446,45 r 096

525,0005ATAilCO11 LTD 0 0r07 204 4il4t2011

0STAtlBIC tloLDIt{GS tTD I,08,2r5 0l7 61 9t28t1071

06t3t7l]] STAtiBIC }lOLDINGS I.TD 10, r r 5,570 0t26 241

0 I00,0002l 29 1 t9t70lt IELr(oH (r() LID 0

0 700,00070 r24 r 0/8/202 I ftu(or,r (r() rID 0

0 700,00087 r68 r 2/21/202 r Itr(orl (r() r.ID 0

0 0 700,000Bt 229 4il711077 m.r(0r1 (r() r_rD

39,0 9I,102,8 73 896, r 87,900 t9,919,300TOIAT

10,0 I 1,510,073GIA}ID TOIAI'

(

a Fqft(
DATt cBsPto0,

Principal Secretary/National Ireasury

Eng. Stanley lhmau

DG/ PIPl.I



=.-

=.

a
=.

:

g=

9-
6-

P

A

^'et

P

a

-

2,q

N 
=.

=

3

P

e9-r

t-

=

2

=
3

-!:.
cl

a.

g

-
!I
6

=3

f.

={
;

=
3

o
€
{

=
=;c
a{

=
d

+
- =

=

I

6-

P

5

e

9P
#e

?e
k4
=

<5
Psr
oE
H{

a
+

5

! b

o

!o
o-

t=c
o5n

; <;

!t

oa

iiq
iiE
6=

lc

o<

{

{#

s..d
{3
ooqo
<6

@3

o=
OY

o
o
{
=a
=o

J

5i9o
e,i;S

o; ! 
q

Nc @;
N6 f :

\o::

!o:'-c
\= o -

^a 7

{Pb
aNJ

o 6Q
=o _

:d=

to ao 
=E6! -

6 d:

lel
q=l
6N;

f
C
9

@

3

a

N

o

-
=

3

o
C
o

o

!.
q

a
a

q
c

r
!

=.

N

:
€

T

J 
^-_D _

fNtr
@cc
Ntof.o =Nil=
3.8 T
=f?

=6-

{3E
;-6rY -
to I

ad 2Uo<
5;O

@ic

d= g
;tr5

@E

5-

-l

,+
o

:,
@

o

!

3

o

a
!.
F
-

X'5 +=;ino:

-:<<:o='-te = €eTslP
i':

:fo
=6a

o =x

6TN
-*oo6?

<:0

Ni- o6a

=u63 tl
ooo
{t;
=.-N?3.d
'6 tT<

QA

o5

r:

dE
a=
a-
I<

*

-
Cr

q

=o
o
3

2
5

((
C
?

a

)
q

5

o

o
o

Lo

a

3

=
3
c
=

a
{
f,.

=

3
o
a

o

!

a

=@
a
N
o

N

o

o

{
o
o

-
E

3
o
N
o

@

o
3

a

o

c

o

o

@

a

o
3
3

t

3
a-

t:.
o

c
o
3

f

o

g
o

a

o
o
=Iq

=q

3

e
I

N
3
o
C

a
t

3

I

3
a
tr

!
@

g
=@
C

o

N
!
r

a

{

a

-
E

=o
=
Na

90

!
a

=

o

!
@

=a

@
C

o

o

!

o

o

{

o
E

3

N

90

3
o

N

E

o

@
C

9

!E
o

o

{

-
E

3
o
N

90

no
o-o

E

tr
o

7s
-lqt-
ot-
-16vl-

=l==lg,t=
l-Fl<

EI=
-le
HITelE
=l-

=l-1l-
516--
E-
I

lel-
l<
let\
t\lplolH

€t
+



ci
U
!

tr
o

E

a

-

o

3

t

=
c
o

o

E

c
9
'-.
a
c

@
a

a

o
F

=z

E6

tr-

te
,-E
o=

CF

U;

3

o';
c9
>o

of

Ca

ct

alte
dE

etr

tr6

M.9 i

9E-'

d aq

9<E;c3

i
,9

-L

>o
o!

o9

ot

=o

EE

cd

M9 i
UY L

alt

.z
tr

!o

^E

o o!

;3{
E 2.9

!9-

=92:\aa

o >E

!'. 6
XN;

oIc>
oq

6=

=!

U _-"-
= od
E.2o
: ON
- 9\
= YN
- yo

=5I>b,
q!t
J: o

E: O

!
9

=r>o

}E

3E
EU

ct

r_y
if,
='=

:U

!-
M.! A

H>:*;t

d cq

Ncd9<ts
-: d

3
,9

;L

oC
6O

o!
Eo

EN

!> ^L

--(cA

a,t3:6-
-:6

3
.9

c9

lo

l9
--f,

JU
qd

M9 i

9E ^-

E co
ocd.9<ts

-: d

3
9

>o

;U

:tu
t!

o<
ta

!J

a5 L

i-,
ocd.9<;

93:9
i!!o

!a

=o

9@

:coerl
:oo
o tr4

<:!

U

!
N

=m

=t
o
E
6

E

o

oo
o

a

o

o

o

3

o
oI

o

trl
o

o
oE
&

o

o

oa
o

!
F

'\* 

=

F
d

G
c
d-

EE
t ,-B

ed

=.+
-e

-4
i

a

q

o

.9

o

o:
.j

$
;

rr

j o

l

e-

E

E

-
E

-

,6

E

=

.E

-
.E

=
-5

E

=

.E

5

e

-

e

-
g
E
.E,

.E

E

=

=

=

o

I



a

-
=.
9
€
{

6-

-
='
=.o

{

=
a.

c

=

-

+
-
e

-e.
g
c]
-?

e
o.

I

z
5-;'

P

I

9-

p f.aei:
Fa
3
e

ET

E

!-

gE'

=

?
6.

-
a

-a.

=,
=

6'

5
e:

g
el
6

=3

=+
=.

={
;

-
e.
a
€'

E
!l-
*

==EE

a 
='c&
Ee
a:

<5'E+
aPHi

+

E

s.
+
B

c

@

6

EP
=i
or
e>
^+
-N;-
=!oi
=Ooil
.d{3:5
o5
-9.

9.a

q

o-l>t@o
zP
=i

N-.

69

I

@
n
q

!
a

a
{

o

=

>76O
5:

o=
oPol'f,i

ao
@
o
!
=

P.

o

{
=.
oe

o.l>5
EO
<3
acO5
N-,

..d

o
=o
m

!
!
o
9I
a

o
o

D

o 5+{
=o Jt'e o o

g3H

ZdA

o--
a e.6
= t<

EEo
do I

dof

=il2=)='d *d
*d^

: -=: r€
= !-Z-^ a

{dE
hq

3

d

5 --l

o-
Oo
o6
;P

d-

*ao=.

<s
=NN=

=iOJ

:in
{i
-*

a

x
a

T i?:
9 irE v

= !: u
a 1==
cjoOG

{Ee}
6!h=

'  d-

2\d
ia=
EOFH A:

oAc
d=c
;BS
f'rG

o= -.3e
o=2oou

=o"o* o
:o3

--l-
-l
6

!
N

F
7

o

Ps

=
@

!

=o

q

a6 " oA-5^
1<i I
; = <E
:"qrE

i.i o
. ,-a =

d3I
tro

ohi-

: +6
oo!

:do

=a=@:D

o69
@on

: 
-1<:o

ilio6.

='=-
iiSc
N -9

=< 
tr

=< i
o_!
di XE

o;=
.a;
a'*:
-itEdc

a<:

oS!

oo u' :-

d2

f

ggr

383
59:
P E=.

NX -;6 E<a;

6=

2i
+=
;o

eo
^c

D5
o;
3od6

{3

:tr
s!
7=
CN
3o
v=

o:

r=

of

9€

r>g:
Yx
?.6'
o'@

{H
,P3

>t@o
s=o=

oPoi'di

=@

g

!

o

a
{
=.o
o

=s.

e9nyI ..i

=N

:>-{
'N::-3r

5toiq{3t5

-=.
e

o
=2.a
D

a

l-
lElste
lF

lol- ri
l= l=
lE l=
16 lo

Flel=l> l, lrt< th t-i
l= IE lE
ls l= l=
rE lg l=l_ l=l- lL

lE l=
lE l=t-
l-
l-

F

a
5+

g\



}TU
^ y>
!tro

tui
:h9Va\

t3c
; i';!'; o!r.!
coL

,= @
Ero9

FY <

F

o

3
E

;o

EO

Ya

to
-E
€x
!!o!

U}

!!

U>

u{

3
,9

xo
r!

aP
c!
Tg
-o
-oE

UE

!i
M.9 A

US L

d a@

Nc6
9<E
;ci
; N-

-:6

93

iiL

Y3

1o

9o

Utrco

;d

6'= X

9: L

o lq
E- L
2tA

9H-
-:6

3

o'!
cO
>a
q!

ct

OE
: -q.l

!5

=ohM,9 G
cco
U5 L

o ca
oco

",c3: d-
-: d

3
,9

cO
>o

es

EU
q9.
ct
OE

=o
CG

=doM.9 E

qS L

d Qq

dcd

-:6

a

E!-
tu dE

-o
- 9(,
tri>

-io
!,<
dE o

t:5
H ue.;
O L,Y O

6!Gc

::-M=

FE >g
)-qt

3

ri

>o

sO

c!

U!
iq
if,

M.9 A

d ta
dca?<H
:6-

-:6

i

]L

gs

Ca

o!
Eo
=o

!J
trd

=66mI E

:> !

dio

",tr3

3
.9

c9
>o

^a

ct

o!

oE
E3

;?:
d cq
dc69<ts
;ci
:6-

3
.9

cq

qo

EU
AQ
s3zb
erg
Eo

==sE
!J
CN

=oh-lcU,: {

:> !
o c@
ccd

oEl

@
tr

o-
o
d

!

N

o
a
@

!

3
o
E

o

oo
)

o

o

d
!

o
o
E

f
o

@

t
d

o

o

oa
oa

F

-A
4
(9
a

F
=

G
c

-b
EE
t ..s
ad

-.=6e
t4

lj
6

t

t

I

\

-i

=

^t

o

j

-9

.E

.v
a

-
E

-
.g

s

a
€

E

=

-

a

-
!

,Y
E

- =

.Y
a

-
E

,Y
a

-

E

-

'p

=

'tr

5

E
=.E

o



a

APPENDIX 6

THE NATIONAT TREASURY AND PTANNING

ANAIYSIS 0F OUTSTANDING t0ANS AS AT 30TH JUNE 2022 - Revised Nov.2022

AIVIOUNI tENT

Kshs

A,YIOUI{T

DISBURSED

(shs

AMoUNT REPAID/

WRITTEN OIT

(shs

ATYI0UNT

OUISTANDING
(lh s

Bolonre b/f - I st July 2021 961 ,344,677,190 45,414,351 ,232 921,930,325,958

loon Redemptions during lhe yeor 5,040,671,834 (5,040,67r,834)

Add:

l{ew loons:

I (enlrol Rifl Volley Woter Works Developmenl Agenty 3,7t 0,268,700

2 Aorirullurol [inonre (orporolion 678,282,600

J Aqritullurol tinonce (orpotolion 576,540,2 I 0

4 Ioke Vioorio 5outh Woler Servites Boord t,218,121,000

5 l(enyo Herlricily Ironsmission (0. Ltd. 2,306,257,099 2,306,257,099

6 l(enyo Airwoys PL( 3t,270,000,000 31,270,000,000

loon Amount Adiusled:

l Kenyo Power ond Iighting (0. Limiled 2,236,944,715 2,236,944,n5

2 Iquity Bonk Lld (82,521,8t0) 5 1 ,1 65,1 99 (l 3r,303,042)

3 Iquily Bonk Ltd (r 40,497,500) 05,471,733\ il t4.6t2,189)

4 Iquity Eonk Lld (51,28r,587) 02,136,103\

5 Iquity Bonk Ltd fl 2r,/59,039) (r 2r,759,039)

6 (o-operolive Eonk ol Kenyo (58,600,267) il0,334,034)

1 Alhi Woter Servires Boord 4,248,338,354 4,248,338,354

T (oosl Woler 5ervires Boord 6,t 71,9t 9,893 6,1 71,9t 9,893

9 (enyo Airporls Aulhorily (t,242,r 93,944)

t0 l(enyo Airporls Aulhorily (l 6,776,395) ( r 6,776,395)

ll l(enyo (ivil Aviolion Aulhorily (74,9r l,l 49)

12 Tovevo Woler & Seweroqe (0. Itd il,093,459,479)

l3 Momboso Woler & Sonilolion (0. lld (t ,259,817 ,787\

t4 Molindi Woler, 5eweroge & Sonitolion (0. Ltd (773,884,807)

l5 Kilifi Moriokoni Woler & Seweroqe (0. [ld 07 5,646,092\

l6 Kwole Woler & 5eweroqe (0. lld il,615,826,753)

ti (enyo Roilwoys (orporotion I 8,332, I 72,960

t8 (enyo Roilwoys (orporotion I 0,77t,91 4,286

l9 Kenyo Roilwoys (orporolion (8,204,588, I 89)

20 Kenyo Roilwoys (orporolion 72,009,183,131 12,009,183,737

2t (enyo Morlgoge Relinonre (ompony il4,596,309,238)

22 Kenyo Morlqoge Refinonte (ompony (3,958,458,000)

13 Kenyo Morlgoge Retinonte (ompony (2,250,000,000)

24 (enyo Morlgoge Refinonte (ompony O 13,138,27 5,7 69)

25 Rurol Herlrilirolion Aulhorily (223,069,8 I 4)

26 Kenyo Power ond Lighting (0. Limiled (r r,743,943,441)

27 Kenyo Power ond Lighting (0. Iimiled (l 3,089,372,560)

28 Woler Setlor Irusl Fund (r,88r,757,098) il,88t,757,098)

29 (oosl Woler Services Boord (r 3,677,963,984)

30 (oosl Woler 5ervices Soord (2,925,998,395)

3l Athi Woler Servires Boord 2,690,781,092

32 Athi Woter 5ervires Boord (283,797,4411

33 Athi Woler Servires Boord 11,464,172,4571

34 Athi Woter Servires Boord (l 2,525,837,005)

35 Athi Woter 5ervices Boord (s,792,428,114\

r8



a

35 Kenyo fleclricily Generolinq (0. Lld. r r 3,804,827

36 (enyo Elertririly Generolin0 (0. Lld. 3,329,573

3t Kenyo Elerlririly Generoting (0. Ltd. (2r,790,1 09,376)

38 Kenvo Elerlririly Generotino (0. Lld. (6,1 49 ,729 ,687)

39 Kenyo fleclririly 6enerolrnq (0. hd (9,560,382,4 r r l

40 l0B (opilol Limiled fl,090,661,278)

4l Loke Viclorio Soulh Woler 5ervites Boord (r,5r 4,4 I 9,9241

loon inleresl rereipls initiolly token up os loon

redemplion now rorretled:

s0NY Ltd . FY20l0/l I (8,476,595) 8,416,595

2 Aqro (hemicol Lld -tY2007/08 (95,000,000) 95,000,000

3 Aqricuhurol Iinonce (orporolion - fY20l5/16 - 2021-12 (29, r 79,400) 29, I 79,400

4 l(enyo (ivil Aviotion Aulhorily (42,220,854) 42,220,854

Less:

(P[( loon now lronslerred lo Kelroro 2,313,19t,279 (2,3r 3,r 91,2791

2 l(D( un-disbursed 0mounl l0ken up by error fy2020l2l (300,000,000

3 l(D( loon redemplion loken up os dividend by error FY20l 9/20 20,000,000 (20,000,000)

4 (o-op Bonk Gronl inliliolly loken up os Ioon (9,675,340)

5 Kenyo (ivil Aviolion Aulhority 21,841,734 (2t,84r,734)

Bolonte 0ulslonding os ot 30TH JUNE 2022 I,089,537,1 40,069 52,602,2t2,428 920,690,539,503

Dr. Chris l(iptoo, CB$

Principal $ecretary/National Treasury

,,frffi],r
DG/ PIP}I
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APPTIIDIX 7

THE NAT]ONAL TRTASURY At{D PI.ANNING

SUI'IIIARY SCI{EDULE OI OUTSTAi{DING LOANS AS AT 3OTl{ JUilE 2O2T

I0 wHolt LiltI Al'touffi ul{I Al.IOUlII DIISURIED

AI{OUIII RTPAID/

WRIIIEil O'I

AIIOUIil OUIJIAI{DIIIG

AJ AI lol}l lul{t 2022

khr lshs khr khs

Agricultural Iinance Corpontion |,788,622,8 r 0 s13,800,000 35,90 r,4r 0 497,898,590

1 Agricultunl lenlement Iund and (entral Land Board. I 26,126,880 r 26,126,880 5 I,865,876 74,46 r,004

3 Aqro-(hemical & food Company Ltd 2,94 I,884,000 2,94 r ,884,000 2,94 I ,884,000

4 Athi Water lenices Board 65,048,141,1 r 2 47,672,895,12i 49 r,2 r 7,885 47,r8r,677,443

5 CaterinI Levy Trustee/l(enya Utalii (ollege r 40,000,000 r 40,000,000 r 8,000,000 r 22,000,000

d (entral Rift Valley Water Works Development Agenty 1,7 r 0,268,700

1 Coast Water lervice Board i2,441.509,r81 I 5,819,546,804 I 5,819,546,804

I Co-operative Bank ol l(enya Ltd 4 r 7,86 r,548 119,25 r,907 7 t,844,560 267,407,147

9 East African !ugar lndurtriet Limited, l'luhoroni r77,t21,r00 r77,r21,r00 t77,t23,100

IO fldoret l'lunicrpal Council/ Eldoret Water & Sanitation Co. Ltd |,058,673,824 |,058,673,824 778,673,824 280,000,000

ll Equity Bank Ltd 196,059,916 177,402,166 240,710,09t I 16,672,275

l) Iaulu l(enya Deposit Iaking l'1icro-[inance ltd. 215,568,667 215,568,667 2 r 5,91?,945 r 9,630,72 I

I] Halal l'leat Products 27,70 r,420 27,i0 I,420 27,70 r,420

t4 i0B Capital Limited |,555,675,500 465,0 I 4,t22 465,0 r 4,222

r5 Industrial and Commercial Dev. Corporation r,r9r,848,560 89 r,848,560 91,111)84 799,07 r,276

t6 (enya Airpons Authority 4,21 5, r 00,5 r 5 2,992,906,5i r I,284,891,812 I,i08,0 r 2,718

t1 l(enya Arrvrays PL[ I r,270,000,000 I r,270,000,000 I r,2i0,000,000

r8 l(enya (ivil Aviation Authority 2,800,587, r 68 2,725,676,0 r 9 878,975,4r7 |,846,700,602

t9 l(enya Electricity Generatinl Co. Ltd. I 51,205,d r 6,878 I I 5,222,529,804 11,688,940,519 8 t,511,589,265

20 l(enya Elertricity Transmission (0. Ltd. 2,306,25i,099 2,106.257,099 2,306,25i,099

2t l(enya l'leat (ommission 940,24r,r00 940,24 r, r 00 940,24r,r00

22 l(enya I'longage Relinance (ompany 14,018,098,320 9,985,055,1 r l 9,985,055,3 r l
2l (enya Power and Lighting (0. Limited 94.246,592,644 69,4 r 3,276,644 r 1,265,807,607 56,r47,469,017

24 l(enya Railways Corporation 545,220,475,079 56d,r t9,974,85 566,r r9,974,ti5

25 l(enya Tourist Development (orporation 48,000,000 48,000,000 48,000,000

26 l(enya Urban Transpon Various Towns 40,706, r 40 40,706, r 40 40,706, r 40

1l Kenya Women Iinance lrutt Oeposit Taking l'litro-finante Ltd. 24r,ll4,lll 24 r,114,133 22 r,221,88 20,t I I,t95

28 l{enyatta Univenity r 0,857,620,6s6 r 0,857,620,656 r 0,857,620,6s6

29 l(ilifi llariakani Water & lewerage (0. Ltd r,059,644,328 281,998,236 281,998,21d

l0 (wale Water & Sewerage (0, Ltd 2,05 r,265,560 415,418,807 415,418,807

lt Lake Barin Development Authority (LBDA) 2,000,000,000 2,000,000,000 2,000,000,000

l2 Lake Viooria North Water lenices Board r r,6 t 8,627,783 il,6t8,627,781 24,484,078 r t,594,t41,705

l) Lake Yrrtoria South Water lenices Eoard r 5,790, I 26, I l4 r 2,996,985,209 5,000,000 r 2,99 r,985,2 r 0

l4 Loral Government loans Authority 7,688,792,480 7,688,792,480 94,5 I 8,760 7,594,271,720

1( l"lalindi Water, lewerage & Sanitation (0. Ltd |,058,6jj,2 r 7 284,748,4 r 0 284,748,4 r 0

l6 I'liwani 0utgrowen t'lills Limited 6,600,000 6,600,000 d,600,000

l7 l"liwani Sugar tompany (1989) Limited r 6,000,020 I 6,000,020 r 6,000,020

l8 l'liwanr Sugar l'lilll [imited 78,088, r 80 78,088, r 80 78,088, r 80

l9 l'loi lJnivenity 250,000,000 250,000,000 r 8,750,000 23 r,2s0,000

40 l'lombara Pipeline Board 61,400,000 61,400,000 40,415,020 22,964,980

4t l'lombasa Water & Sanitation (0. Ltd t,798,4t t,538 518,591,7s r 518,593,7sr

41 l'lumias 0utqrowen Company Limited 41,208,440 41,208,440 26,69 r,040 r 6,5 r 7,400

4l l'lumias lutar Company Limited 1,000,000,000 1,000.000,000 3,000,000,000

44 l{airobr Crty Counril r 21, r 09,580 I 21, r 09,580 20,775,810 I 02,113,760

45 liational lnigation Board 2,262,036,544 2,262,01d,544 2,262,016,544

46 l{ational Water Conservation and Pipeline Corporation 2,460,874,897 2.460,874,897 2,460,874,097

41 l{orthern Water Senicet Board 5,389.000,000 5,18e,000,000 5,189,000,000

48 liyeri Water and lewarage Company |, r s9,592,718 |, r s9,592,738 655,42 I,984 s04,r70,i54

20



458,5t0,r00482,89,360 482,r 19,360 21,629,26049 l{roia lugar Company Limited

9,279,182r r I,352,581 r I r,152,583 I 02,071,20 r50 Rafiki Deposit Taking l'lirro-[inance Ltd.

4,845,1 r 5,0i r4,944,519,796 4,944,529,796 99,2 t4,7255t Rift Valley Water Senices Board

r 1,426,088,616r 1,649, r 58,450 r 1,426,088,61652 Rural Elearilication Authority

9,879,619r r 8,555,667 r r 8,555,66i r 08,676,0285l 5l'lEP Deporit Iakrng l'licro-[inance Ltd.

207,504,0 r 5253,3r7,r10 251,1r7,r20 45,88,r0554 louth ilyanra Sugar (ompany Limited

7,541,r l6,r4l7,543,r t6,r4l 7,541,r r6,r4l55 Tana Water lenices Eoard

9,7 r 3,565,5069,7 r 1,565,506 9,7 r 1,565,50656 Ianathi Water lervices Eoard

48,095,9rrr,506,555,190 48,095,9tI57 lavevo Water & Sewenge Co. Ltd

r,200,000,000l,200,000,000 r,200,000,00058 Uchumi Supermarket Lrmited

r,397,14r,241r,197,14r,241 |,197,14r,24159 Water Resource l"lanagement Authority

51,501,712,119 9r0,690,539,503r,08 9,537, r 10,070 973,29r,8 il,91r

SAf,-
Dr. Chris Kiptoo, CBS

Prin Treasury

Eng. Stanley Kamau

DG/ PIPM
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