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Acronyms and DeIinition of KevTerms

(a,) Acronyms.

BOM Board of Management

CEB Counry Education Board

IPSAS Intemational public Sector Accounting Standards
KCSE Kenya Certificate of Secondary Education
PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY

FDSE

TSC

SMASSE

(b) Definition of Key Terms

Comparative Year- Means the prior perio<l

Financial Year

Free Day Secondary Education

Teachers Service Commission

Strengthening of Mathematics and Science in Secondary Education
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(a) Background information

The school is domicired in-I:lr_ung its operations are governed under the Basic EducationAct,20t3. tt is located in twaivnaRuA'C;;r, KINANGO. S;_a;;;;y
The school was registered in 07t202r under registration number lg_03_00J0_0959 and is

;#;:*fl::::ized 
as an Extra County public'schootestablished, own"j o, op".",.a by

The school is a boarding school and had 1028 number of students as at 3 dt, June 2024. It has6 streams and 33 teachers of which z t.u"t.., ,." employed by the School Board ofManagement.

(b) School Board of Management _ Board Members

I. KEY SCHOO L INFORMATION AND MANAGEMENT

The School Board ofMana ement established under Section 55 of the Basic Education Act,s
2013; is com osed ofthe fol lowin members

Member - Ren /-trEl
12-05-22

l2
t L-v)-zz

t.ArnllhP Aruroh I r-_- r-rvrc[rusl - L(FOpICO l2-05-22

Ref: Name of Board
Member Designa tion

I Gichomo Merita Chairman
I ?-n<_1"

2 Wainaina P Githu Secretary - Princi pai 0 I -n?-?n) "J Member - Co-opted 1)-ft<i)
4

Dr James Gichuru

Felista \Varuguru etvl DCtll r R Parents/Loca co mln nll tv t2-05-22I ^:^^ ^ 
r:-.

eVI DCm r I\ p nts/Locap mnlco unl v t2-05-22
6 Rc. Joseph Gachu gra rM b P. D

tUlllf ul v i2-05-22
7 John Kiraki Ngugr M b r Re Paren ots/L cn mom un fy l2-05-22
6 Juliah Wanjiku ember Ke rs no s hp pe en ds l, n< a.t
9 Peter Wairegi Paren lt-o mrn ty t z-u)-22
IO Cecilia Wanjiru Nde8wa
II Fr. James V,ranjohi Member- Rep Snnnsnr

l)-n\_'))
t3

Benson Muhia

Daniel Kabiru
Member - Rep Spr.rnsor

cI\/ brll II nc 5 ai nl_) eres upec sro n I ?_n <_'),
l4 Fldwin N,1..-',-_- ',... . !9vl.J 9 rvrclt rocr - Lo_opted t2-05-22
l5 David Gitau iVlember - (.o-onteri t2-0s-22lo Irrf--L^- rr ^

I /-tt\-,t )

Date of
appointment

special
Menrber R"p

Samuel Muriuki Wachira

l
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The functions of thC School Board of Management are to:
Promote the best interests of the School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under theBasic Education Act, 2013

- Ensure and assure the provision ofproper and adequate facirities for the School- Manage the Schoo|s affairs in accordance with the rules and .egutatiois goveming
occupational safety and health.

- Advise the county Education Board on the stafling needs of the Schoor.- Determine cases of pupils discipline and make reports to the CEB- Prepare comprehensive termly ieport on all areas of its mandate and submit the report toCEB
- Administer and manage the resources of the School- Receive, collect and account for any funds accruing to the institution in accordance withArticle 226 (l) (a) of the constitution of Kenya, Section g l of the pubric Finance

Management Act,2Ol2 and the Fourth Schedule paruZl and 23 of the Basic EducationAct,2013.

(c) Committees of the Board

the ear
Cichonro lvlerita
Wainaina P G
Benson iVluhia

Ceci!ia Ndegrva
James Gichuru
Daniel Kabiru

Daniel Kabiru

James Gichuru

Cecillia \Y Ndegwa
Wainaina P G

David G Ngigi
Wainaina P G
James Gichuru
Gichomo Merits
D----i v --i-uer rr.u u l\ut ta

CDE
Allan M Maingi

Jarhes Gichuru
Samuel M Wachira
Ferister Waruguru
David G Ngigi

Chairman

Secretary

Mernber
iVlcrnber

Member
V,Chair BOM

(-'hainnan

Mernber

Member

Secretary

Chairman

itiember

lvlcmLrer

Ivlember

Chairman

l\'lemher

Member

0 out oi6

5 out of6

A SIC Cornmittec

Ref: Name of Committee Names of Members Designation

Executive Committee

.', Audit Committee Cecilia W Ndegrva

Loise Alix
Re. Joseph Gachrrgia

Secretary

lv{ember

Itlernber

3
Finance, procurement and general-purpose
Committee

Academic Comminee

lv

3 out of6

Number of
meetings

attended during

i

5



Member

6 Discipline and welfare Commitree

James Gichuru
Wainaina P G
Re. Joseph Gachugia
Peter Wairegi
Caroline Mwangi
Loise AIix
Benson Muhia

Chairman

Secretary

Member

Member

Member

Member
Member

dA hoc mCom ttee an ud n hcv ngz
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School operation Management
For the financ
following persi"jJ*r 

ended 3(/t"Iunc 2024 th'e Schoor day-ro-day management was under the

Desi na(ion Name

(c) Schools contacts
Post Office Box: l2_2}3lg South Kinangop
Mobile Number: 07 I 133500 I
E-mail:
lVebsite: 

njabiniboys@gmail.com

(d). schoo! Banker-s 
www njabiniboys'sc'ke

The school operated 4 numbers of bank accounts as follo\1,s

@
FtI PETER MBAARO
Chair,
Bnx rd oi i!I.,--

PAUL WAINAINA
cr--_-1\)cut clary,

t tral tt ala lvaQnoarah6h11- -___arv.r.!r..

KCB
xti.Li ^:

n04327333
KCB
Njabini

I104334s69
KCB
\l:-L! .rrlarrlll!

ii/-lAt'r^a.ttI r vrJJ-r(rJ I

KCB
Njabini

tz t\tJ.+6l y I

3:}\r-.
GLADYS WANJIRU

Finance Ot-t-icer

Njabini Boys High schoor 'Iffi:lltr5 
High schoot

aatu: .l/..,/3r/*e4 n,rc, //,/c;:.i/+:4..
Njabini Boys, High School

tt
Date: .!lJ.9.i.l1r rL.

Ref

I TSC Number
2 348490De ut Princi

Princi wAINAIN PA THU
ALLAN M MAING

3 2576t7School Bursar BERNARD KURIA ID-85247 t5

l. Narne <-'f Benk:
Branch:
Account Number:

2. Name ofBank:
Branch:
Account Number:

3. Name ofBank:
Branch:
Account Numher.

4. Name of Bank:
Branch:
Account Number:

John Kiraki

(if year)

G
I

w.
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II. S Y REPO RT OF PERFORMAN CEO F THE SCHOOL

The following is a summary report of the performance of the schoor against the setperformance evaluation criteria:

a) Financialperformance:

893,s47
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The financial year ended 30ft June 2024 has a surplus of kshs I ,792,7 l l . This
was as a result of increased numbcr of stu,ieiii.s in the schooi.
In fha .,o-- rna2 ^-l ^n./tr, lrrE JEur LvzJ ano zvz2. deficit was errrih,,rari h,l high price of commodities in
thp n..r.-t",

-Surplus in the year 2021 was attributed by recovery ofdebtors and a'oiding
huge fee balances.\

SNO ACCOUNTS 2024 2023 2022 2021

SURP UL ES/D IF IC FT Ro HT YE EAR & CoMPARI NSO oF R LAS TT HRE YE E ARS

Kshs Kshs Kshs KshsSchool Fund Account 249,367 1,561,s49 ) 184,769
2 o erations Account I,309,658 t90,912 3,599,068 3,653,806J Tuition Account 233,686 (t2,671 862,2t4) 875,0314 Infrastructure Account 0 38,735 16,000TOTAL l,792,7ll 1,383,309 4.,237,779 5,439 ,395
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Ca itaD tion srants fromtheM inistrv of Education for the last three vears
CAPITATION G RANTS FROM THE FOR THE LAST THREE YEARS

SNO ACCOUNTS 2024 2023 2022 2()2t
KSHS KSHS KSHS KSHS

I rations Accounto 12,834,043 9,162,626 12,06t,379 7,640,s01.40
2 Tuition Account 2,308 926 2, r r 5,006 2,843,t41 I,l 8 oot.2s

Total l5,l 969 lt,277,,632 14,9 0 22,503
No of Students

r 020 915 920 940

student
Ratio of Capitation per

l:14846 I : 12,325 l: 16,200 l:9J85

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000,00

4,000,000.00

2,000,000.00

U.UU

Ol

r Operations account

I Tution Account

a{

(o

o
art

2021 2022 2023 zut4

ln thc year 20zr the capitation was Ksh g,g22,503 which ...,,es as a resurt of the firarrcial
v"eaf 2O?-l cnverino a narin,l n+'A a^-rr.^ :--.-- r . . !^- ' -- "..o - ry..ve vr w ,rruu.u) utsrcau ut I Z montns. AISO f tnancial yeaf 2022
c{)vers a period c[ l2 mcnths thus causes capitation to increase to Ksh 14,904.520
ln the year 2023 notail students receivecl the capitation grants except those in the Nemis
portal thus reduce rhe figure Ksh 11,277,632
in tha ^.'---+ (.i-^-^:-l -.-:r rrii currenl iin&1ciar year the government disbursed ress caoitation cr]mnared to q,hat
was expected.
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OVERVTEW OF GROWTH OF OTHER INCOMES OF THE SCHOOL

A th ree-Year overv iew of srowth in exoenditure of the school

OVERVIEW OF GROWTH IN EXPENDIT URE OF THE SCHOO L

NS nS

SNO ACCOUNTS 2024 2023 2022 2021
KSHS Kshs Kshs Kshs

I School Fund Account 387,200 68,008,679 70,t22,649 2t,686,483
2 rations Account 0 8,97 I ,714 1s,660,447 3,986,695
3 Tuition Account 0 2,t27,677 3,705,355 306,970Total 187 200 79 109,070 89,498 ,451 25,990 ,l4g

SNO ACCOUNTS 2024 2023 2022 2021
KSHS Kshs Kshs

I School Fund Account 77,483,483 68,008,679 70,t22,649 2t,686,483
2 o erations Account t1,524,385 8,971,714 15,660,447 3,986,695
3 Tuition Account 2,075,240 2,t27,677 3,705,3ss 306,970Total 9l 083 108 79,109,070 89,499,451 25,990,149
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r School Fund A/c

r Operations A/c

. Tuition A,/c@

a\l

t\
f\l

2027 2022 2023 ?024

-The expenditure for the curent period 202312024 increased by kshs r r,9?s,o3gconiDarc<j io
that of 2023.Th is was due to increased nrrrnhe. nf orr.t--+^ :- .n.1,,i/r^,v^ rru\rwrrlr ttt z_vL)t zvL.+.

- In tho years 2o22 and 2023. an incr.ease in expenditure .,,/as as a res-,:rt of iiigh price of
commodities in the country and arso the vears cover a period of r2 months.
The financial year 2021cover a perio<J of 6 months thus expenditure was low compared tc the
years 2022 and 2023.
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Moveme nt of debtors and crcditors of the school ove r the last three vears

MOVEMI]NT OF DEBTORS OF TIIE SCHOOL
2022 20212021 2023SNO ACCOUNTS

KSTISKSIIS KSIIS KSHS
2t,094,3t3 21,757,474 24,249,048I De btors 27,009,61t

21,757,474 24,249,048Total 27,009,611 2 I ,094,3 l3
(2,491,574)5,9I5,298 (663,161)I n c reasc/l)ccrease

IIIII
30,000,000.00

25,000,000.00

20,000,000.00

1s,000,000.00

10,000,000.00

5,000,000,00

0.00

202L 2022 2023 2024

-The increase in debtors in the financial period ended 30h June2024 was as a result of
increased fees arrears due to the country wide economic hardship.
-A decrease of Debtors in the three years 2021 ,2022 and 2023. Is as a result of having less fees

balances, and recovery of fee arrears in the previous years.

.202r

.2022

.2023

.2024

24,249,048.30
27,757,474.3O 21,094,313.30

MOVEMENT OF CREDITORS OF THE SCHOOL

sNo ACCOT]NTS 2024 2022

KSHS KSHS KSHS KSHS

I Creditors 4.853,847 256,043 256,043 t,7 56,043

Total ,1,853,847 256,043 256,,043 1,756,043

MOVEMENT OF DEBTOR'S TREND FOR THE LAST THREE YEARS

2023 2021

lx
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YEARS 2,954,067

,043.00

256,043.00 256,043.40

MOVEMENT OF CREDITORS TREND FOR THE LAST THREE
3,s00,000.00

3,000,000.00

2,s00,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

0.00

2021 2022 2023 2024

Movement of cash and bank balances over the last three vcars

.2021

.2022

.2023

.2024

MOVEMENT OF CAS}I AND BANK BALANCES
ACCOUNTS 2024 2023 2022 2021

KSIIS KSIIS KSIIS KSHS
I School Fund Account 394,003 2,121,742 3,020,130 2,835,360 r

2 Operations Account 1, t 09,375 1,227 56.248 3,655,3 l6
J

-[uition Account 235, t 98 t,sl2 t4,I83 876,398

4 Infrastructure A/c r,587,383 332,258 86.32s 47,590
Total 3,325,960. 2,456,741) 3,176,886 7,414,665
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3,500,000.00

3,000,000.00
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202r 2022 2024

There is decrease of creditors in the consecutive years. The main contributors to the decrease of
creditors are less trade and other payables (prepaid fees).
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b) Teacher Student ratio

' Between the month of Jury 2023 and June2o24,the status of the teaching staff is as
follows:

There are 33 teachers posted by the Teachers Service Commission and 7 recruited by
the Board of Management.

YEAR

2023

2022

202t 218 7.69 r56

2020 194 7.57 r38 'll tio/t t. t-l /o 7.5

d) Capacity of the schoot

CAPAC|TY OF THE SCHOOL

YEAR
ENDED
3OTH JUNE
2024

CLAS-SROOII.4S /Qtnaa D. .;r,.r:
tv.vr .g rJ(lfiLll

O/'\/_rl-, .\?^^FL'\./\Jr\ \) I \Jr1E

ADMINi STRATION B!-OCK
LIBRARY BLOCK
I n E)r\r, 

^ I tJr1IES
DORMITORIES
TJIIYII{(] NALLS

i^l]
FF HOUSES /BLOC K (Stone Buildin

14 ACRES

YEAR
ENDED

3OTH JUNE
20r1,

iei
1

YEAR
ENDED
lINTH

<vaz

YEAR
ENDED

202i

17

I

I. _.!

7l1

1

I

1 1

1

2I

1

z
5

I

.,

14

TRANSITION TRANSITION
(Y.)

SCHOOL
TARGET

ENROLMENT MEAN

230 132 57.39 8.0
6.99

187 7.59 133 71.t2% 8.0

7.8

c 5

14 ACRES
I.AND WTH LEGAL O\/VNERSHIP

XI

ACRES

The teacher student ratio ries at r:23. we have a shortage orteachers flrom the given
CBE. This is due to subject specialization in Form 3 and Form 4

c) Mean score in the 2023,2022, 2021 g 2020 KCSE:

7t.56%

t9
,|

I

I

1

i 1 1

I

a

I I

14
/1Ur1tr.)
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Development projects carried out by the school:

Sno. Project Yea r Status Amount Fund Source

I Students bathrooms 2023-
2024 completed 400,000 School Fund

2 Basketball field 2023-
2024 Completed 250,000 School Fund

3 Anew boiler 2023-
2024 comp leted 600,000 School Fund

4 Computer classroom 2023-
2024 On-going 960,000 School Fund

5
Upgradind the water

tem
2023-
2024 On-going 420,000 School Fund

Sign

School Principal. h;/rzr

xll
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5. STATEMENTOF SCHOOLMANA GEMEN T RESPON

FR PETER IvtBAARo
Chairman, School Board o[ Managenlent

uk/-zezL---------

WAINAINA P.G
Schooi Princ al& Secietary to Board oi ivianasement

STBILITY

Section 8l (l) of the pubric rinance Management Act,2012 requires that, at the end of eachfinancial year, each National Government sc"t,oot stratt prepare r,"Ir"i.r ,i"ilments in respect ofthat school'.Section 8l (3) requires the financial statements so prepared to be in a form thatcomplies with relevant accounting standards as prescribed uy it.'euoii" sector AccountingStandards Board of Kenya from tirn-e to time. r

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a publicinstitution ofbasic educationto 
!e kgep all proper books and .."o.a, oiu."oun,, ofthe incorne,expenditure and assets of the institution.

The Board of Management,of Njabini Boys High School accepts responsibilir-v for the school,sfinancial statements, which have-be"n pr"pur.a Jn the cash g..i, tvl"tfloJ;iFinancial Reporring,using appropriate accounting policies in a"cordonc" with Intemational puuii" sector AccountingStandards (IPSAS).

The Board 
^of 

Management is of the opinion that the school's financial statements give a true andfair view ofthe state ofthe schoo|s tiansactions during the nr"^.iril"*.na"a :o* June,2024,and ofthe school's financial position as at that date_

i.iame:
flooi--^r:^-., !.rrEra.r r rult.

Sign:

uater

Name:
n^-:^-^.:^- -v!.r.Euattull:,

Sign:

flo.-.

Name:
l)esip ne f inn.

Sigu:

Date:

GLADYS WANJIRTJ
El,'..^-/ D:-^--- 

^ 
rY'

,/

o

rt\t,:gi

xlll
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o
Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

()fFl(E Of THI AI'DfiOT<B{ENAT
l,Lt try \ttutuhlt^

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBLIC OF XENYA

REPORT OF THE AUDITOR-GENERAL ON NJABINI BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2O2F NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Njabini Boys High School set
out on pages 1 lo 12, which comprise the statement of financial assets and financial

Report of the Auditor-General on Njabini Boys High School for the year ended 30 June, 2024- Nyandorua County
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oliabifities as at 30 June,2024, and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Njabini Boys High School as at 30 June,2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Managemenl Acl,2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported Gash and Bank Balances

The statement of financial assets and financial liabilities reflects cash and cash
equivalents bank balances of Kshs.3,325,960 as disclosed in Note 10 to the financial
statements. However, the balance reported are bank balances rather than the updated
cashbook balances. Further, Management did not prepare monthly bank reconciliation
statements for all the School's bank accounts, and the cashbooks were not balanced at
the end of each month to facilitate reconciliations.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.3,325,960 could not be confirmed.

2. Unsupported Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.27,009,611 as disclosed in Note 13 to the financial statements. lncluded
in the balance is Kshs.937,826 in respect of other non-fees receivables. However, a
debtor's schedule indicating the particulars of the debtors was not provided for audit.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.27,009,611 could not be confirmed.

3. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.4,853,847 as disclosed in Note 14 to the financial statements. lncluded
in the balance is Kshs.256,043 in respect of caution money. However, a schedule
detailing the particulars of creditors was not provided for audit.

ln the circumstances, the accuracy, existence and completeness of accounts payables
balance of Kshs.4,853,847 could not be confirmed.

Report of the Auditor-General on Njabini Boys High School for the year ended i0 June, 2024- Nyandarua County
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Njabini Boys High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit mafters to communicate in my report.

Other !nformation

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Report o/the Auditor-General on Njabini Boys High School for the year ended 30 June, 2024- Nyandarua County
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The Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of Management Responsibilities. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on Njabini Boys High School financial statements, my
responsibility is to read the Other lnformation and in doing so, consider whether the Other
lnformation is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf based on the work
I have performed, I conclude that there is a material misstatement of this Other
lnformation, I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES



Basis for Conclusion

1. Failure to Prepare Schoo! Improvement Plan

During the year/period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry guidelines.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.77,089,480 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.3,003,000 transferred to the Kenya Secondary
Schools Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from school principals only. The organization is not defined in
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.3,003,000 could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance on whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities which
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-Generol on Njabini Boys High Schoolfor the year ended j0 June, 2024- Nyandarua County
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Basis for Conclusion

1. Lack of an lnternal Audit Function

During the year under review, the School had not constituted an internal audit unit as
required by Regulation 166(1) and (2) of the Public Finance Management (National
Government), 2015 which states that, the internal audit unit of a National Government
entity to assess effectiveness of the school through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.27,009,61 1 as disclosed in Note 13 to the financial statements. lncluded
in the balance is Kshs.17,156,487 that has been outstanding for more than two years and
relating to students who had already completed their studies at the time of reporting.
However, there was no policy on the impairment of long outstanding fees arrears casting
doubt on full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Njabini Boys High Schoolfor the year ended 30 June, 2024- Nyandarua County
5



Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Njabini Boys High Schoolfor the year ended 30 June, 2024- Nyandarua County
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public money is applied in
an effective manner.



I

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaokenva. o.ke/au d itor-oenerals-
responsibilities-for-audit/. This description forms part of my auditor's report

FCP BS
AUDITOR.GENERAL

Nairobi

04May,2026
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NJABINI BOYS TITGII SCHOOL

PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -i(/" June 2024

TATEMENT OF IIECEIPTS AND PAYMENTS PERIOD TO 3OTTIJUNE 20246.S

DESCRIPTION OF VOTE HEAD Note 2023 - 2024 2022 -2023

Kshs

RECEIPTS
1 2,1 15,006

Government grants for operations 2 12,834,043 9,162,626

Government grants for lnfrastructure 1

School Fund lncome- Parents'
Contributions

4 77,345,650 66,447,1 30

Miscellaneous incomes 5 387,200

TOTAL RECEIPTS 92,875,820 77,724,762

PAYMENTS

Tuition 6 2,075,240 2,127,677

Operations 7 11,401,910 8,971,714

lnfrastructure 122,475 68,008,679

Boarding and School Fund 9 77,089,480

TOTAL PAYMENTS 90,689,105 79,108,070

SURPLUS/DEFICIT 2,186,714 (1,383,307)

The school financial statements were approved on

Sign: ---- Sign....

NAME: FR PETER MBAARO
Chair BOM

Namel WAINAINA P.G

Sign.......

Name: GLADYS WANJIRU
Bursar/
Finance Officer

Drt..il.[G*\ 2c26

' School PrinciPaU
Secretary to BOM

o^r" ..1./.(&/e*.b-o nt.- j'tl-?. ] - ap-ze- - - - - -

and signed by:

Kshs

Government grants for tuition 2,308,926
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NJABINI BOYS IIIGH SCHOOL

PUBLIC SECONDARY SCI-IOOL
Annual Report and Financial Statements

For the year e nded 30tt' June 2024
INANCIAL ASSETS AND FINANCIAL I,IAB ILITIBS AS7.SI'ATEMENTOFF

A'l'30 'l'Il 
.111 NE 2024

Total Cash and cash e uivalent

Account's receivables

The School's financial statelnents were approved on

NAMC: WAINAINA P.G

and signed bY

NAMC: GLADYS WANJIRU

Name: FR PETER MBAARo
Chairman, BoM

sign' --@--------

Date: trlAI7-ozL

Principq l/SecrelarySchool
to BoM
Sigtt:

Bursa
Sign:

r/F nce

t/ue ipzL
oate: ir(q{2DaG

2

2022-20232023-2024Notc
Kshs

FINANCIAL ASSBTS

Cash and Cash E uivllcnts
2,456,7403,325,960IOBank Balances

ilCash Balances
12Short term lnvestment

2,456,740

21,094,313l3

23,551,05330,335,572TOT.{L FINANCIAL ASSDTS

FINANCIAL LIABILITIES

(256,043)4,853,84714Accounts Pa ables

23,295,00925,481,724
NET IINANCIAL ASSI,TS

REPRESENTED BY

24,678,31723,295,00915Accu nrulated Fund b/frYd
(1,383,308)2,186,7l5Surplus/Deficit for the Year

Dccrcase in rcceivablcs

Dccrease in il ables
23,295,009

25,481,724
INANCIAL POSITIONNET F

Datc:

a

3,32s.960

27,009,611
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NJABINI BOYS ItrGH SCHOOL
Reports and Financial Statements
For the year ended 30.1 June2024

8. STATE oF CASH FLOWS FORT PERIOD END ED 3OTH JUNE 2024
2023 -2024

Xshs

2022-2023
Xshs

ReceiPts from operating activities

1 2,308,926 2,115,006
Capitation grants for operations 2 12,834.043 6,703,626

con me Pa tsen tricon ub tion e ses/ 4b 67,170,297
ch5 oo Und

5 387,200
lnfrastracture

3,059,0O0
Total receipts

88,604,259 78,387,923
Payments

Payments for Tuition
6 2,075,240 2,727,677

Payments for operations 7b 1o,348,295 6,158,647
Boarding and school fund payments 9b 75,L89,O28 68,008,679
lnfrastracture o

722,475 2,873,067
Total Payments

Net cash flow from operati ng activities 859,22t
CASHFTOW FROM INVESTING ACTTVITIES

1720,L47l

Purchase of lnvestments

Net cash flows from lnvestint Activities
NET HcAs F toW F NANCI NG CTA IVITI ES

Proceeds from borrowi ngs/ loans

HCAS E Ua AI.E T 869,221 1720,146.85)

shCa nda a h5 e u va nt I tq G G of L^ ye 4,qJO,t4U 3,175,8t16.4o
sCa L c^) -t fyea 3,32s,960 2,456,740

The above presentation of cosh/low,stalement uscs lhe direci ntetlioti of cash jion* preseiiiarionis encouraged under IPSAS. schools' should therefore adopt the itr"ri*"in"a ofcashllow asrecommended by pSASB.

\uhich

Name: FRPETER MBA{R0
,-!lr^: - f,rtlr,r'

er1",-Jl/_Z/zo_zL -

IT'AINAIN.4. P.G

Principairr5ec BgNi
o^t"i/k-3-/plL

CLADYS WANJTRU

Bursar/}inance
,i . - t

Date _! 11,._c_.;-1

3

Capitation grants for tuition

School fund
73,O74,089

tncome- Other receipts(farm)

87,735,038 79,L08,07O

FROM

LA)I''
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NJABINI BOYS HIGH SCHOOL
Reports and Financial Statements
For the year ended 30tl' .Iu ne 2024

-The govemment did not disburse all the monies expected in the year 2023/2024, this resulted to under

receipts in fuition and operations account.

-Cost of fuel was very high in the period leading to over expenditures in LTT and ACTICITY vote

heads.

4

7o of UtilizationFinal Budget

Actual on
Comparabl

e Basis
Original
Budget

Adjustment
sReccipUcxpenses Item

tsdlc%c=a+b da b
KshsKshs Kshs

RECEIPTS

(I) CAPITATION GRANT ON
TATTION

87%2,652,230 2308,q262,652,230
Teaching / learning materials

2,308,926TOTAL
(2) CAPITATION GRANT ON
OPERATIONS

85%6,100,000 5,227 ,7 406,100,000Infrrstr.cure(Repairs ond mainteonnce)
99%6,105,000 6,085,0885,862,154Other- LT&T,EWC.Pf,,AdminC
930/"'19s,520 7 42,189695,520Activity
91./.826,452 779,025126,452Medical
930/o11,826,972 t2,834,043.4512,38,{,t261'OTAI-

(3) FEES CHARGED ON PARENN
I ,993,073 95%| 800000 2 r 00000Repairs rnd maintenance

t0.898.497 95%I 1500000 I 1500000Other - LT&T,EwC.PE,AdminC
184.364.00 9s%195000 195000Acaivity

12t50200 59,998,t 55 8)%12150200Fec on Boarding Equipmenl .nd Stores

86.85,6.t5,200 73,074,089856{5200TOTAL
OTHER INCOME

t00vr387,200 381,200Income from fsrming rctivities 387,200

387,200 387,200Total 387,200

(I) EXPENDITARE FOR TAITION
2,07 5,240 t06%19520400 r9520400Teaching / lerrning materials

19s20400 2,075,240 to6019520400TOTAL
(2) EXPENDITURE FOR OPERATIONS

78%5 100000 t22,4'15lnfrrstracure(Repairs and mrinlenance) 5100000

103%5862154 9,147 ,t95Other - LT&T,EWC.PE,AdminC 5862154

I ,201,100 1170/o695520 1025600Acaivity Erpenses
10,470,170 960t165767 4 11,651,614TOTAL

(3) EXPENDITARE FOR SCHOOL
FUND

3.711.108 103%1800000 3,600,000ReDairs, maintenance and improvements
21,782,t27 I ttyoI 1500000 19,500,0mOther - LT&T,EWC.PE,AdminC

9s5,230 tx%195000 900,000Activity
67%72,1s0,2N 48,140,563Boardinc Equipmeot rnd Stores

'72,150200

7s,189,028 90v.85645200 85,645,200TO'IAL

---

---I-

----

I
I
I

E

-
-

--

II
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-
-
-
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-
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9. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE
YEAR ENDED 3OTH JUNE 2024



. NJABNI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual
For the

Report and Financial Statements
year ended 3N, June 2024

r0. si nificant Accou n ting Policies

The,principal accounting policies adopted in the preparation of these financial statements are setout below:

rhe n na n c i a r,,",""1;,1,"iiff H: Hi:[T",i T" :;,:ilr., ;[il.:lt,"", p r y w i thIntemational Public Sector Accounting Standards (IPSAS) with particular emphasis oncash Basis Financiar Reporting under the cash Basis o[ Accounting and appricablegovemment legislations and regulations. The financial statements comply with and
conform to the form ofpresentation prescribed by the Public Sector Accounting Standards
Board ol Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include sohool fees from parents, imprest, salary advances and other receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school, and all values are rounded to the nearest Kenya Shilling(Kshs)' The accounting policies adopted have been consistently applied to all the years
presented.

2. Recognition o[ receipts and payments
The schooi recognises all receipts from various sources r,r,hen the event occurs, and the
related cash has been received bv lhe schoo!.ln acditlcn, the scl:ocl recogniscs ali expenses
when the event occurs. and the related cash has been pai<! o:.:t b,i ihe schooi.lncome arising
from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised when the event occurs irrespective of
receipt of cash.

3. In-kind contributions
In-kind contributions are donations that are made to the sc:hoolin the fonn of actual goods
and/or sen'ices rather than in mone-v or cash terms. These donations may include vehiclcs.
eOtlinment nr narcnnnal 6--,:^^- rrn- ---- .r'v'r i'"/irriiuili 5r-i 1'lucs. iTi-t-ie iiic iinailurai vaiug received tOr in-kind
contributions can be reliably determined. the school inclr.rdes such l,alue in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
othenvise, the contribution is not recorded.

4. Cash and cash equivalcnts
Cash and cash enrrivqlcnfc nnmn.i.o ^^^L ^- L^- r - r

'IiJ i"\'ii ipi ilc ussri u.i iiariG aiiiJ r,asi-r ai 0ank, shon-term creposits on
cail- arrrJ hishiv linrrid inrrcot--^t^,,,:+L ^- ^-:-:.-,r
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Are readily convertible to known amounts of cash and are subject to an insignificant risk
of changes in value. Bank account balances include amounts held at various financial
institutions at the end of the financial year.

5. Accounts Receivabte
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of thefinancial year are treated as receivables. Accounts receivables also include school fees
billed to parents for services rendered but not paid. This is an enhancement to the cash
accounting policy- Other accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf ofthird parties have been recognized as accounts iayabies. This is in ,."ognition or the
govemment practice of retaining a portion of contracted services and work-s pending the
fulfilment of obligations by the coniractor and to hold deposits on behalf of third parties.
Payables also include expenditures incurred for the purchise of goods, works and services
that have been rendered and not settled. This is an enhancement to ihe cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the financial
statements.

7. Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. Horvcver, the acquisitions anci riispcsais arcreflected in the school fixed asset register a summary of which is provided as a
memorandum to these tlnanoial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The sc hool,sbudget
rvas approved by the School Board of Management. A comparison of the actual
performance against the comparable budget for thi financial year LnJ", ,"",i"""., has been
included in the financial statements.

Comparative figurcs
where necessary comparative figures for the previous financiar year ha.,,e been amenced
or reconfigured to conform to the required changes in presentation.

Subsequent cvents
There have been no events subsequent to the financial year end with a significant irnoact
ori the financiai starements tbr the year ended 306 Junei024.

10.
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NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual
For the

Report and Financiat Statements
year ended 3N, June 2024

1 GOVERNMENT GRANTS FOR TUITION 2023-2024
tGhs.

2()22-2023
IGhs.

2,308,926 2,L15,006
2,308,926 2,115,oo6

2 GOVERNMENT GRANTS FOR OPERATIONS

Teaching / learning materials
Total

eR Mrs a tn ne na cepa a dn m ro me ne tsp 5,227,740 3,0s9,000
6,085,089 5,517,976

779,025 158,500

Others(LT&T,EWC,Admin C,PE)
M edical

Activity
Total

427,050
9,762,626

3 GOVERNMENT GRANTS FOR INFRASTRUCTURE

Repairs and maintenance

12,834,043
742,190

1,,740,303
Total

L,740,303
4

3,567,200

SCHOOT FUND INCOME.PARENTS
CONTRIBUTIONS

Re irs and maintcnance

Personnel emoluments

II. NOTEsTo THE FINANCIAL STATEMENTS

Local trans / travellin
Electricit and water

Others

Administratiorr costs

Activi

Less fees arrears

Add re id fees

Ad,l f. .. recnrraripo

iviISCELi.ANEO t,S I N COME
Farnr

Damages

LUtA I

1,993,073
tc2 12.

4,800,476

19.140.000
1,883,685

77,345,650 64,706,A27
7,441,898

1,543,737

1.5t6-6{to

J

7l)/l )Li

UI nt and stores

4b

Fee on Boardi

Total
64,269,7t6 45,189,048

304,600

7

73,074,089rU IAL

3A7,ZO0

-...--
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6 PAYMENTS FORTUITION 2()22-2023
Kshs.

materialsTeachi ng / learnin 2,074,775
Bank cha rges

465 3,927
Total

2,O75,240 2,127,677
7 PAYMENTS FOR OPERATIONS

Others(LT&T,EWC,Admin C,PE) 6,044,643 4,379,994
Re at Mrs a n te nna ace dnp m ro e em ntsp 4,001,585 3,468,676
Activity

1,201,700 1,080,200
Bank charges

810 7,626
Medical

153,772 35,278
TOTAT 11,407,9L0 4,971,714

7b Less creditors
1,053,615

TOTAL
1o,348,295

B INFRASTRUCTURE
122,475

Total
722,475

I BOARDING AND SCHOOL FUND PAYMENTS 2023-2024
IGhs.

zo22-2023
Kshs.

Fee on Boarding Equipment and Stores 50,600,887 42,393,376
Others(LT&T,EWC,Admin C,pE) 21,388,723 20,048,640

Ba nk charges

Repairs and maintenance
Activity

3,711.108

20,8t8
955,230

2,114,800

1,,247,220

xpenses on income generating activities-
Farm
E

+vu,+3 I 407,272

Prepaid fee
t,772,346

Medical fee

9b Less creditors

TOTAL
64,O08,679

12,883

77,089,180

10 2022-2023
Ikhs.

1104334631
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Pavment to creditors

BANKACCOUNTS

Name ofBank, Account No. & curren cy
Tuition Account

0perations Account

Bank
Account

! !!!4{rrr519
.KCB

25,025

L)lJtJ*JL

75,189,02a

2023-
2024Kshs.

4,r f, !:o

L, LVa,J I O

394,003

r,587,383

L,tt /

2,127,74t
School Fund Account/Boarding-KCB

Infrastracture Account

110432 7333
.KCB

12'10348t91
.KCB 332,258

8

3,325,960 2,456,740

2023-
2024IGhs.

2,t23,750
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12 SHORT TERIvI INVESTMENTS

Description

Fees arrears
Other non-fees receivables
'l_^+,.t

i 3l) Inctr-rde an ageing of the fees arrears beiow]

Dcst:riptiorr
Fees arrears for current -vear
Fees arrears for the previous year
Fees arrears for

^orior periods (over two years
Less t'ees recoveries 2023 /2024
Total

l4 ri r-r^a-ta t f,t't'(: f)al/^rrr -. r, I .r r alt)Lc

Description
Trade creditors (See ageing below and
a endix I
Prepaid fecs

Caution Mone

2022-2023

26,07L,785

937,826 937,826
27,009,611 27,o94,313

', rl11 1 t\a.,
-e-L-..VLJ

Kshs

t ,.t.1 L,oa6

3,000,000

(1.-526.500r

26,O71,785

)

J

2,954,067

, tl)*J,I J I

7 q6 t14'1, )<a nA2
.+-a1:r < X4'l t '><1ia)

.7.1.,,.1^.a.
tttL..Jr-LU1.*

Kshs
2022-2023

IGhs.

2C22-2023
IGhs.

r I or2l
l -----

14b [lncl ude an ageing of the credito/s arrears belowl

Description

9

17 CASH IN HAND
2023-2024

Descri ption
KSHS KshsTuition Account

Operation Account
lnfrastracture Accbunt
School Fund account
Total

2023-2024
Kshs.

13 ACCOUNTS RECEIVABLE

Description 2023-2024
Kshs

2022-2023
Kshs

20,756,487

3,000,000
4,246,724

1.7.156.487 16,572,924

{3,663,L67l

24,1s6,487

Trade creditors for current Z,y5+,067

, n'r 2 _', A.' 
^

Kshs
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Total

Crther important disclosure noles

t6 Non-current Liabilities Summa ry

CLI EET'

23,295,009 24,678,317

)rt

I

fx-s. cq Standard encourages an entity to disclose aeerual rclated information in relation to an entitv's assets andliabilitics' The notes outlined belorv are disclosure nores in rclation to the school,s non- linanciat asse#l ffiili":: '

I

r lo

2022-2023
Kshs.

-tOU,UUU

l Atl ItalaI

L,J l\J,UVV

yearTrade creditors for the prevlous
Trade creditors fo r prior periods (over two

ars
Total 2,954,067

FUND BALANCE BROUGHT FORWARI)

Description 2023-2024
Kshs.

2022-2023
Kshs.

Bank balances 2,456,740 3,176,886
Cash balances

Short Term Investments
Receivables 27,O94,313 27,757,474
Payables (256,043) (2s6,043)

1,7 2022-2023
Ifchc

N u mhers

8

Bank loan (s)

Description

Cattle

Description

Biological assets

Total

2023-2024
Kshs.

2023-2024
IGhs.

Trees 60s0 2,550,000

Total

t0

?.o<o nnn , cofl .ln/r

I
I

15

I
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Other important disclosure notes

Construction Materials
Others (speci ry)

7 t? d.A1

1B Borrowi
Descri tion
a Borrowi ngs

Borrowi yeatat beginni ng of the
Borrowin duri the year

the yearRe ents of durin
Balance at end of the year

19 Stock/ Inventory 2023-2024
IGhs.

2022-2023
IGhs.Description

Food Stuffs
62 500 7t3,481.Lab Consumables
508,650

Farm Produce
Medi cation

4560

L,74t.770

ll
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comrnents
that were provided to the auditor.

Sign and Date
Principal

t2

'.\\ ltl
l!r3:.,: '; '.t

iri!lti '.':llii
.,1
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12. Annexes

Annex I - Analysis of Pending Accounts Payabk

3) Njabini Catholic dispensary

4) Crosser Link Enterprises

6\ Sqlirne Pr.rrc InvpctmFnr

8) Pauline W. Ngaruiya

Supply Of Services

l0) Kinangop District Activity Fund

I l) Kamusie Exhauster

r2) KPLC

I I 2,es4,0671 I I

1AA 'rt <

1.500.000

2,41r.t,65,1

I ?n nnn

360.000

Construction Of Buildings

l)

Sub-Total

Supply Of Goods

2) Fairprice supermarket l5,l 80

t22,272

t r< non

7) ZSema Millers

198,000

45 0009) DPL festive LTD

Sub-Total

)7/Inn

20,000

Grand'I'otal

t3

I

5) Jerex Sports
I

1-
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Annex 2 - Summary of Fixed Assets Register

Land 40,000,000 40,000,oo0

Buildings And Structures 170,950,800 170,950,8O0

Motor Vehicle 900,000 900,oo0
Oftice Equipment, Fumiture
and Fittings 30,676,500 30,676,5O0

Textbooks 5,250,300 5.250,3O0

ICT Equipment 500,000 500,0o0
Tools And Apparatus 2,180,000 2,180,0o0
Other Machinery and

Equipment 650,000 650,0O0

Heritage And Cultural Assets

280,000 280,0o0
Total 251,387,600 25t,387,600

+

Intangible Assets- Soft Ware

l.t

I :l)! I

'I : .,i


