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TVIAST\VI GI IILS SECONDr\ItY SC tlOOL
PUBLIC STiCONDARY SCHOO I,
ANNUT\L REPORT AND T.INANCIAL STT\TENIENTS
FOR THE YEAIi. ENDED 30I'" JUNE 2024

I

ll. I)cllnition oI Kev Ternr.s

Conrparativc Year- Means the prior period

II

l. Acronvms and Definition of Key Terms

A. Acronyms.

BON/I Board ol itvlanagement

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate ol Secondary Education

PFVI Public Finance Management

PSASB PLrblic Sector Accounting Standards Board

FY Financial Year

FDSE Free Dav Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education



NIAS.\VI (] I IiLS SECON D"\ItY SCI IOOL
PU I}LIC SECONDATIY SCHOOI,

' r\ NN Ur\ 1. lr I PORT r\NI) Fl NI\NCI A L STATENI IINT'S' 
FOIT TIIT'] YI]r\IT ENDED 30III.IUNE 202{

Z. Kcv School Infornration irnd Nlanagemcnt

(a) Background in forma tion

Theschool is domiciled in Kenya and its operations are govemed under the BasicEducation Act,
20 li. lt is inkitui County. nrrvingi east Sub-County'.

The school rvas registered in l l/20l7under registration number l4 1253000 1245 and is currently
catesorized as a county public school established. owned or operated by the Governntent.

The school is a boarding school and hadiSSnumbers ol students as atl0'h June 2024. It hasS

streanls and 25 teachers ol"vhich 8 teachers are emploved by- the School Board olManagement.

(b) School Board of Nlanagcment - Board lVlembers

-I'he School Board ol Vlanasement established under Section
20li: is composed ol'the tbllorvinq members:

55 ol the Basic Education Act.

Rcf: N:r nr co flJ o u rtl tVI c m bcr Designa tion Da te of appointmenl

I VIr. Vtulinee kiniu Chairman 4t5t2022

2 VIrs jenif ter daniel Secretary"- Principal 4ty202?_

J Nlr. Ukulo nrr.rnvoki Vlenrber

-{ iVld Aenator mutemi

Vlr .lohn mbuvi

Vlenrber 4t5t?022

) Menrber 4/5t2022

6 lvlr David nruthoka Menrber

l Tabitha VlalLrki Vlenrber 4 5t2021

8 NIr musr oka Mernber - Rep CEB 4t5t2022

9 Mr samsorri nrusau MemberRepTeache rs 4til20?2

r0 ivlr Benjanrin munl,oki Vlembers - Sponsor' 4ty2022

ll r\nita nrulaki N4ember 4t5/2022

I 2 Benjamin kithuka nrember ol conrmunitv 4t5t2022

I ,1 Vlr Flarrison nruinde N4enrberSpec ialNeeds 415t2022

l4 Peter k ithusva member 415t2022

III

4t5t202?

1/5t2022



Thc functions of thc School Board of Nlanagenrent are to:

(c) Committecs of the Boar<l

Nu nr bcro fnrccti ngsaI{e t Nanreof Co nr nr il tce Na nr eso&le nr bc rs Designation

i.nr r nr u lingt kiniu
ii. u lulo nrurrr oli
iii.nr rr jr niffrr danicl
ir. nrr brnjanrin kithula
\. .-\g :ll(,r ntut( li
ri. d:tnitl nrrr ikra

Erec ut ive Conrnrittee
Chairnr arr

Vicc charr
Bonr sr'c

nl!'nlbcr
nrcnrber
PTA chair

2 Audit Cornm ittee i. ukulo nrrrnyoki

ii.bcnJanrn kirhuka

ir i. nrulin_ec kiniu

iv danrcl nrrr ikr a

Chairman

Mcnr bcr

lvlcnlb(r

nrenrbr: r

J Finance.procurementandgeneralpurposes
Conr m ittee

r agntlor nlulcnll

ir ntulingc kiniu

iir.btnianrin lirhuka

ir,.dalrd nruthola

Chairprrson

Mcnrbcr

Nlenrbcr

nrcnrbcr

1 Acadern icConrrn ittee r.sanl50n nlusau

ii.daicl nrs'rky a

iir.david nruthoka

iv pclcr kill)uka

Chair pcrson

. iVlcnrbcr

Me nrbcr

nrcnlber

IV

jVI,,\SAVI G I ltl,S SIiCON I);\ltY SCI lOOl,
PUIILIC SECON l)r\ltY SCI lOOl,
.,\N N tJ A L Il 0 PO R'r r\ N I) F I N r\ N C I A L STr\-I'ti Nl I'l N]'S
FOIL't-Hti ytiz\lt !INDEI) -i0rrr,luNE 2024 ,t

Pronrote the best interests olthe School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act. ol20ll.
Ensure and assure the provision of proper and adequate tacilities tbr the School.

Manage the School's attairs in accordance with the rules and regulations govenling

occupational saletl and health.

Advise the County Education Board on the stalfing needs of the School.

Deterrnine cases olpupils' disciptine and make reports to the CEB.

Prepare conlprehensive termly report on all areas ol its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive. collect and account tbr any funds accruing to the institution in accordance with

Article 226 ( I ) (a) of the Constitution ol Kenya, Section 8l of the

PublicFinanceNlanagement Act.20l2 and the Fourth Schedule para 2l and 23 ofthe
Basic Education r\ct. 201 i.

l
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r munvokr ukulo

ir nrulrnee lrnru

rrr drnrel mrrrkla

rr tnrlir m\ranql

v lcnrlter drnrcl

Chairman

iUcmbcr

!lember

I lemb!'r

membcr

) [)evelopment Comnrittee

Charrman

Nlcmb!'r

mambr,'t

r mr;ohn mburr

rr md rlcheal msololo

li m{rc\ n!ambura

6 Disciplineandrvel f are Committee

lcndar eonrn)rtlcar\dhoc Comnrittee (i f anyduringtheyear)

()

0
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NIASr\VI GI lrLS SE,CON Dr\ltY SCHOOL
PUBLIC SECONDARY SCIIOOL
r\NNUAL REPOITT AND FINANCIAL STATEIVIENTS
FOR THE YEAI1 ENDED SOIIIJUNE 2024

(d) School operation iVIa nagement

For the financial year ended 30'h June, 2024 the School's day-to-day management rvas under the
tbllorving persons:

(e) Schools con ta cts

Post Olfice Box
Te lephone:
E-mail:
Website:
Face book:
'lrvitter:

i08-90400 N/lwlNCI
07958 r l26 t

masa vigss@gm a i l. co m

N/A
N/A
N/A

(0 School Ba rt ke rs

Provide details of the school bankers

l. Name ol bank
Account no.

B ranch:
Postal Address.

IVIASAVI CIRLS SEC SCH BOARDTNG A/C
r r61320404
nr rv in gi

po box 508-90400

MASAVICIRLS SEC SCH TUI'ION A/C
ll02912t42
mu,ingi
po box 508-90400

MASAVI GIRLS CHRISTIAN ACCADEMY
II0303i953
mrvingi
508-90400

MASAVI GIRLS SEC SCH INFRASTRTJCTURE A/C
12t0410119
mwingi
508-90400

2. Nanre ofbank
Account no.

B ranc h:

Posta I address:

4. Nanre ofbank
Acco nt no-

B ranch:
Postal Adress:

RcI Designation Nlme Idcntillcation

I Principal Jenniler Daniel 1580 r3

2 Deputv Princ ipal Anita mulaki 410798

J School Bursar Ja ne mrvangangi Bursar

I Other (specily )

VI

'i

I

3. Name ofbank:
Account no.

Branch:
Postal address



,' rVIr\Sr\VI Gll{LS SIICONDAItY SCHOOL
PUBLIC SF.(lON Dr\llY SCIIOOL
r\N N U A L I{U l'>O ItT r\ N D FI NA NC I A L STI\T ENI E Nl'S
FOII TTIE YF]AII ENDED 3Ol 

II JUNE 2024

5. NAME OF BANK: IvIASAVI ClRt.S SEC SCFI ACCOUNT
ACCOLNT NO. 0s9029457087i
BRr\NCH: MWINGI
POSTr\LADRESS: 508-90400

(g) I n depen clc n t r\ u d itors

Of trce olthe Auditor Ceneral
Anniversarv Towers. University Way
P.O. Box i0084
GPO 00 r00
Nairobi- Kenva

vil



IVIr\SAVI G I ttLS SECON DA ltY SCIHOOL
PUBLIC SECONDAITY SCIIOOL
ANNUAI- ITEPORT AND FINANCIAL STATENIIiN'tS
FOR'I'tII' YEAR ENDED SOIIIJUNE 2024

J

I. SURPLUS/DEFICIT FOIT THE YEAR AND A COiVIPARISON OF TIIE SANIE FOE THE

THREE YEARS.

2. CAPITT\TION GITANT FOR'tllE LAST TIIRIIE YEAIIS

3 .A THREE YEAR OVERVIE}V OF THE GII,OWTII OF OTHER INCONIES BY THE

SCOOL

pamiculars 2023-2024 2022 20 23 2021-2022

Su rplus/d e ficit (309,27s.2s) l . 100,859. l4 4,-r9J,392.65

Particulars 2023-2021 2022-2023 2021-2022

Tuition r.406.219.00 r.46 r,098.00 r.655.484.20

operatron 4.606.i90.2 i 6.13t. E r.00 1.235.t67.00

TOl'r\LS 6,012,829.25 7,796,229.00 8,890,651 .20

pa rt ic u lar 2023-2024 2022-2023 2071-2022

B oard in g account 2 1,591 .488.25 2. ri2.02i.04 2 i.0i 8.793.00

Other receipts r.098,400.00 122.7 46.32 t,52t,772.00

TOI'ALS 22,689,888.25 26,854,769.36 26,560,,565.00

VIII

I

Summary Report of Perfornrance ofThe School

The lollorving is a srrmmary report olthe perlormance of the school against the set performance

evaluation c riteria:

a) Financial perfornrance:

I

i
I

I



iVIr\Sr\Vl (; I l{l.S SECONDAIIY SCtlOOl.
PUBLIC SI,CoNDAItY SCHOOL
ANN UAL IIE POII'T AN D F'INANCI AI, S'TA'I'EIVI EN'IS
FOR TI{E YI'AII ENDI,D JOIII.'UNI' 2024

PTIRTICULARS 202_i -2024 202 2-2023 2021-2022

TUTION ACCOUNT t.0t7.096 25 166.810 00

OPERATION

.4C'COUNT

t88tt7t 25 59 i9 t65.00 3.39i.075 00

BOARDING

.4CCOUN7'

2i55t69t.25 25616215 i2 7.t85.il t 00

TOT;lI.S 29,4 86,26 t .7 5 -t3,548,521..i2 I 1,04 5,026.00

202J-202J

]. A'THREE YEAROVERVIEI,V OF GRO'VTL| OF EXPENDITURE OF 7'IIE SCT{OOL

S.NIOVEMENTOF DEBTOR.S;lND CREDITORS OF THE SCHOOL OVER THE LAST

TTIREE YEARS

DEBTORS

202 2 -20t J to to ls

6. CREDITORS

a) Teacher Student ra t io:

Teachers lo slu(lent rolio 1.45

2 teocher recnrilecl within. the year

2 leacher were lranslerred within the ysqv

Nuntber of !eachers enplolted b), teachers sentice commission l7

BOful teochers are 8in tolal.

IX

202 t-2022

2 5,682,260.70I 0,05 I ,02 4.70t2,-j0-t,779.00-1_i 2 74 -j 7.00

pt rl ic ulors )02 i 202l

0

2022-2023 202 t -202 2

Tution account 2i0.0t5.00 209 8 t0 00

Operation account t26 295.00 J6t.599 00 1.tJ8.6t2 7l

Boarding account 6i J.J 20.00

t,663,664.00 I ,768,882.74lo lt ls 800,71 5.00

t.963. t2 t.00

t 10.t30.00969,050.00



ivli\.SAVI (; I RLS SECONI)A ItY SCHOOI-
PUlll-lC SECONDT\RY SCIIOOL

"\NN UA L ItIi PO IIT AN D FI Nr\NCIAL S'tA]'ENI ENTS
FOII 1'IIE YE/\IT ENDED JO 

III .JUNE 2024

b)

c. KCSE I'>ERFOI{IVIANCE /NIEAN SCOI{E l.'Oll TI{t! LASI'l'IIRIIE YEAIIS

YIt..\R 2023

YEIIR 2022

l'EilR 2021

d. Nunrber of Canrlidates in the threc vcars

I'EAR NO OF CANDIDATE

202 3 135

202 2 68

202 t 97

E The capaciq, of the school

b) Capacit_v of the school

NLrmber of students-555

Facilities availa ble

l.

ii.

iii

Dorrnitories 5

Dining hall- I ternporary structure

Laboratory- 2

x

gro de ,.| tl B+ B B- C+ C C- D+ D. E ENTRY TOT,l L

PO IN"TS

,1./.-t

2 4 6 t2 l4 -t-r -l {) J 0 I -15 4.9 t85

GRAD[, A C+ C C D- D D E l_.\ /7? ) TOI'..t1

POI.\TS

\/s

i\o 11 ti 0 68 I 602

GK.lD

E

D t) E /;.\'7 R ) TOT..tt-

POI.\'TS

r/.s

,\tO ) 0 0 2l 8 1,9 t) 0 97 i t959

lNo

^ lu= la lB- I

I

D.

I
I

I

It6l

l-rl.r-la' '.1'l..l'-lttl
. B, B-lill

I



NIASi\VI G I lll.S SDCON l)i\ltY S(- IlOOl.
PUBLIC SITCON DAIIY SCI IOOL
AN N UA L lLli PO RT A N l) FI N r\ N(- I.'\ t, S]'A]-Flivl ENTS
FOR '[TIE YEAIT ENDED JOIII ,II.JNI' 2024

iv. Toilets- l2

v. bathrooms 64

vi. Other -l I

vii. CLASSROOMS l2

viii. LIBRARY I

ix. COVIPUTER Lr\B I

XI



Mr\SAVI GI IILS SI1CON DAITY SCTIOOL
PUBLIC SDCON Dr\llY SCtIOOL
ANNUr\ L IIEPOR't AN D FI Ni\N C IAL STATENI ENI'S
FOR -TI{E YIiATT ENDED JOIIIJUNE 2024

c) I)evelopment projects carried out bv the school

t)ovil1-oR.Y

Ffl ,rjC' t P .if. ;-.
sia a^,^^.

- .,FUUI
- 90a0lr. iI yVIN-:l

r5i'gn :;.., :,;.,;...,..
Sclrool I) rin c ipa I

I)rojects Sou rce of
funds

Sta(us lnitial Cost
(Kshs)

Amount
Spen t
(Kshs)

Eripected
conrpletion
tinre

I.tilling ol l2

c lassrooms

ii 2 science lab

iii. I librarv

N/ll F

COiVIPLETED t.860.180.00 r.860.180.00

I

CL.\SSROOiVI

vilF CON/IPLETED 909.400 909.400

8-DOOR

TOILETS

VIIF COiVIPLEI'ED 169.709 7 69.7 09 COMPLTED

VIIF COIVIPLETED 2..7 46.460 .00 2.746.460.00 COMPT-E IED

xil

COVIPLETED I
I

I

I

I
covrPLErED 

I

I

I

I

I

I

I

I

I



NI.\SAVt GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL IIEPORT AND FINANCIAL ST'ATENIENTS
FOR THE YEAR ENDED 3OT" JUNE 2024

4- Statenrent oI School Management Responsibility

Section 8l (l)olthe PLrblic Finance Management Act,20 I2requires that. at the end oIeach financial
year. each National Covernment School shall prepare Irnancial statements in respect ol that school.
Section 8l (3) requires the flnancial statements so prepared to be in a lorm that complies r.vith

relevant accountinq standards as prescribed by the Public Sector Accounting Standards Board
(PSASB)ol Kenya lrom time to time.

The Board ol Vlanaqement ol masavi girls accepts responsibility lor the school's financial statements.

which have been prepared on the Cash Basis Vtethod ol Financial Reporting. using appropriate
accounting policies in accordance r.vith Intenrational Public Sector Accounting Standards (tPSAS).

The Board of Vlanasemerlt is ol the opinion that the school's financial statenlents give a true and lair
vie,"v olthe srate olthe school's transactions durine the tlnancial year ended i0'r'June. 2024. and olthe
school's financial position as at that date.

-h

Nanre: NIULINCE KINUI
Designation: Chairman. School Board of' Vlanaqenrertr

Da te: #ffi8.ic t [rA, f
rHASA ,SEC. 

SCi
00, MU,;

h"

Nanrc: JENIFFER KASOLIA

1' Nurn., JANE N{\\/ANGANCI
Designa tion: Bursar/ Firrance Olficer

Date: 81812024

XIII

Schedule 4 (Section 2l) of the Education Act. 20 l3 requires the Board ol Vlanasement of a pirblic
instirution of basic education to keep all proper books and records ot' accounts ol the income.
expenditure. and assets olthe institution.

Designation: School Principal& Secretary to Board ol Managernent

Date: 81812024
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REPUBLIC OF KENYA

OfFIC: O' THE AUDITOT.GEXERAL

HEADqUARTERS
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P.O. Box 3oo84-ooloo

NAIROBI

Telephone: +254{zo) J214ooo
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RfPt al,( (rf tf,trA

REPORT OF THE AUDITOR.GENERAL ON MASAVIGIRLS'SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2024. KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazefte notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ad,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Masavi Girls' Secondary
School - Kitui County set out on pages 1 to 23, which comprise of the statement of assets
and liabilities as at 30 June,2024, and the statement of receipts and payments, statement
of cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in

Reporl oJ the Audilor-Generol on Masdvi Uirls' Secondary School Jor lhe 1,eq7 sr4., t 0 June. 2021- Kitui L'ount



accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Masavi Girls' Secondary School-Kitui County as at 30
June, 2024, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables Balance

The statement of financial assets and liabilities reflects accounts receivable balance of
Kshs.11,709,411 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are accounts receivable of Kshs.7,351,193, which
have been outstanding for more than three (3) years. However, there was no age analysis
and policy on the impairment of long outstanding fees arrears, casting doubt on the fair
statement of the accounts receivable balance.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.7,351,193 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Masavi Girls' Secondary School
Management, in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, I have determined that there are no other matters to
communicate in my report.

Other lnformation

The Board of Management is responsible for the Other lnformation set out on pages ii to
xiii, which comprise of Key School lnformation and Management, Summary Report of
Performance of the School, and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,

Report of the Auditor-General on Masavi Girls' Secondary Schoolfor th

I
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e ),ear ended 30 June, 2024- Kilui Countt'



I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. Based on the audit procedures performed and the matter described in
my Basis for Qualified Opinion, I confirm that Other lnformation is not materially
inconsistent with the financial statements.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the year under review were submitted on 25 February,2026,
after the statutory deadline of 30 September,2024. This was contrary to Section 81(4) of
the Public Finance Management Acl, 2012, which states that not later than three (3)
months after the end of each financial year, the accounting officer shall submit the entity's
financial statements to the Auditor-General and a copy to the Controller of Budget and
The NationalTreasury.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects Boarding and School fund payments of
Kshs.23,557,891.25 as disclosed in Note 9 to the financial statements. lncluded in the
expenditure is an amount of Kshs.l 27,850 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in the
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA, amounting to
Kshs.127,850 could not be confirmed.

3. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,606,590 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
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Kshs.2,641,090 in respect of infrastructure grants which were to be transferred to the
infrastructure bank account for maintenance and improvement of the School's facilities.
However, an amount of Kshs.578,190was transferred on 8 March 2024, one hundred
and sixty-nine (169)days after receipt, an amount of Kshs.577,000 was transferred on 28
May 2024, about one hundred and forty (140) days after receipt and an amount of
Kshs.488,000 was transferred on 22 June 2024, eighly-seven (87) days after receipt
leaving a balance of Ksh.997,900 as at 30 June 2024.

This was contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the School infrastructure account within
fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education Circular

4. Failure to Prepare Schoo! lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires Schools to identify
in every three-year School improvement planning cycle, one priority area in each of the
four key areas including curriculum implementation, foundational literacy and numeracy
outcomes, an enabling environment for learning and parental involvement and community
engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

5. Failure to Open a Separate Bank Account for Own-Generated lncome

The statement of receipts and payments reflects miscellaneous income of
Kshs.1,098,400 as disclosed in Note 5 to the financialstatements, earned from the hire
of School bus, and other sources. However, management did not open and operate a
separate bank account. This was contrary to the Ministry of Education Circular
MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation of Free Day
Secondary Education (FDSE) requires that Schools with income-generating activities to
open separate bank accounts for the stream of income and account for it in accordance
with financial regulations.

ln the circumstances, Management was in breach of the Ministry of Education guidelines

6. Unauthorized Virement (Reallocation) of Funds

Review of bank statements and School's records revealed that the School transferred
Kshs.300,000 from the infrastructure account to the Operations account on 18 November,
2023, contrary to Paragraph 3.13 of Circular No. MOE.HQSl3l10l18l ('112) on virement
of funds from the infrastructure account, which states that under the Operations Account,
Schools may seek authority from the CEBs to vire/reallocate savings or surplus funds
from one item to another, when it is absolutely necessary, but prohibited reallocation from
the Tuition Account.
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ln the circumstances, Management was in breach of the Ministry of Education circular

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiV. This descri ption forms part of my auditor's report

FCPA
AUDITOR-GENERAL

Nairobi

13 May, 2026
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Note 2023-2024 2022-2023Description Of Vote IIead

Kshs Kshs

Ileceipts

Covernment grants tbr tuition I r.406.219.00 r 4 16098.00

Covernment grants lor operations 4.606.590.2 i 4i028 ri.10)

)Governrnent Grants lor in fiastructu re 10107001.64 1.090.00

School lLrnd income- parents' contributions .l 21.i9 r.488.25

VI iscellaneous incomes r.098.400.00

26llt0ll.04
121146.32

.j,1,601,180.46J I,l{1,807.50
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Notc 2 02i-202 4 20222-202.j

Kshs Kshs

Financia I r\sscts

Cash and cash eq u iva len ts

Bank balarrces l0 1.4 5 i.260.01 4. t76.488.28

Cash balances

Short term investments

ll 74.218.61

0I 2 0

Total cash and cash cquivalcnt 3.529.198.66 4.191.465.91

Accoullts rece ivab les li il.709.4 1 t .00 12.10i,779.00

Total finarrcial assets (a) 15,2i8,909.66 t6,497,214.91

Fina ncia I lia bilit ics

3!tg!.[!r pryables l1
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8. Statementof Cash Florvs for theYear Endetl 30thJune2024

Net cash inflorr/outflorr fronr opcrating activities

Description Notc 2023-2024 202 2-202J

Kshs Kshs

Cash from Operating Activit ies

Rcceipts

Covernment grants tbr tu ition I t,406.219.00 r.46 r.098.00

Government qrants tor o perat io ns 2 4.606.5 90.2 i 4.102.8 I l. t0
Government grants for in tiastluctu re J 2.64 r.090.00 1.010.700.00

School hrnd income- parents contributions/ t'ees .t 2 I i91488.2i 26. l]2.02].04
Other income l t.098.400.00 122.7 46.i2

Total rece ipts I I,J43,807.-; t{,619,J80.r6

Pavnrcn ts

Cash orrt tl or.r s lor tu ition 6 r.96i. r2 r.00

Cash out llorvs Ibr operations 1 5. r84.810.7i 5-939.16i.00

Caslr out l)orvs Boardingilunclr and school hrnd payments 9 23.ji7,89 r 25 25.646.2)5.32

C ash oLrttlorrs tor infia 0

29 ,7 90,t7 3 .'7 5 3i,548,-i21.32

55 5733.7 5

Cash llorr fronr investing aclivitics (r.361.909.i5)

l,100,859. ll

Acq u rs it ion o l- assets

Proceeds fronr sa le ol'Assets

Proceeds lrorn investments

Purclrase ol' inveslments

Net cash inflorr'/outflou's from investing activities ( l]07176.00

Cash flol' fronr Fina ncingactiyitics

Procceds tionr borrorvings/ loans l8 0

Repaymerrt ol' principal borrorvings

Net cash inflorr'/outflorv fronr financing activities nill

Net increasc/d ec reasc in cash and cash cquivalents 1,100,859.t4

Cash and cash cqLrivalenl al beginnin-s of the jun 2023 4.t93.465.9 t 4.648.706.81

Cash an<l cash cquivrlenl lt cnd of the 202-2024 J,529,49tt.66 4, I 93,465.91

4

1.047.45 t.75
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NlASr\Vl (;tRLS S[.CONDr\RY SCIIOOL
PU I}LIC SECONI)A ITY SCHOOL
i\NNLIAL IlEPOI{'I' r\ND F INANCIAI. S1'A1't'.ivlEN'I'S
FOIT TTII YEAR ONDI'D.1OI-'IJUNE 202]

10. SignilicantAccountingPolicics

The principal accounting policies adopted in the preparation of these flnancial statements are set

out below:

Statement o[ conrpliance and basis o[ preparation
The tjnancial statements have been prepared in accordance rvith and complyrvith

lnternational Public Sector Accounting Standards (IPSAS) rvith particr.rlar emphasis on

Cash Basis Financia[ Reporting under the Cash Basis ol r\ccounting and applicable

government legislations and regulations. The tlnancial statements comply "vith and

conlbrm to tlre torrn ol presentation prescribed b."" the Public Sector Accounting Standards

Board of Kenya.

This cash basis of accounting has been supplemented with accounting tbr: a) receivables

that include school f'ees lionr parents, imprest. salary advances and other receivables and b)

palables that include deposits and retentions and payables lrorn operations.

The tjnancial statements are presented in Kenya Shillings. which is the lunctional and

reportinc currcncv ol rhe -schooL and all values are rounded to thc nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistentll,applied to all tl.re years

presented.

Recognition of receipts and pal,ments

The school recognises all receipts ll'or-n various sources r,vhen the event occurs. and the

related cash has been received b1, the school. ln addition. the school recognises all

expenses ',vhen the event occurs. and the related cash has been paid out by- the school.

lncome arising fionr school I'ees is recognised rvhen the e\/enl occrrrs "vhether 
cash is

received or not. Expenditure arising lrom operations is recognised r,vhen the event occurs

irrespective of receipt ol cash.

In-kind contribu tions

ln-kind contributions are donations that are nrade to the school in the tbrnr of actual goods

and/or services rather than in nlolley or cash ternts. These donations nray include vehicles.

equiprlent. or personnel services. Where the tlnancial value received fbr in-kind

contributions can be reliably determined. the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite anlounts:

otherwise, the contribution is not recorded.

Cash and cash equivalen ts

2
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NIASAVI CIITLS SI|(]ONDAIIY SCI IOOI-
PUBLI(l SECON I),\ltY SCtlOOl.
r\N N Ur\ L R. It P() tt-l' i\ N D F I N r\NC t r\ L S'l';\'l' It ivt E NI'S
FOR THI,t YE;\tt t,tNt)tiD 30r'",tUNti 2024

Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on

call. and highly liquid investments with an original maturity of three nronths or less. rvhich

are readily convertible to knorvn amounts ofcash and are subject to an insignilicant risk oI
changes in value. Bank account balances include amounts held at various flnancial
institutions at the end ol the tlnancial vear.

t2



VIASAVI GI Itl.S SIICONDT\RY SCtlOOl.
PUBI-lC SECON Dr\ltY SCHOOt.
A NN U A L R Ii I'() R'l' A N D FI NANC I r\ L STA'I' liNI It N]'S
FOR THE YEI\II ENDDD JOlII JUNT] 2024

Accounts Receivable
For the purposes of these financial statements. imprests and advances to authorised public
olficers and/or institutions rvhich rvere not surrendered or accounted lor at the end ol the

financial vearare treated as receivables. Accounts receivables also include school fees

billed to parents lor services rendercd but not paid.1-his is an enhancement to the cash

accountin-q policy.Other accounts receivables are disclosed in the financial statements.

Acco u n ts Pay'able
For the purposes of these financial statements. deposits. and retentions held on behall ol
third parties have been recosnized as accounts payables. This is in recognition ol the

government practice of retaining a portion ol contracted services and rvorks pending the

fulfilmenr ol obligations by the contractor and to hold deposits on behall ot'third
parties.Payables also include expenditures incurred tor the ptrrchase of goods. '"r,orks and

services that have been rendered and not settled. This is an enhancement to the cash

accountinq policy' adopted lor public secondary schools.Other liabilities are disclosed in
the tl nanc ia I statements.

6

1

IJ

Non-cu rrent ass e ts

Non-current assets are expensed at the time
recognized as receipts at the {ime ol disposal.
reflected in lhe school fixed asset reqister
menrorandurn to these linancial statements.

ol'acquisition rvhile disposal proceeds are

I-lorvever. the acquisitiorrs and disposals are

a surnmary ol rvhich is provided as a

9

Burlget
The budger is developed on the same accountinq basis (cash basis). lhe same accounts

classillcarion basis. and lor the sanre period as the flnancial statements. The sc/rool sbLrdget

\vas approved b1, the School Board of Managernent.A comparison ol the acttral

perlolnrance against the comparable budget lor tlre flnancial year under revicrv has been

included in the financial statenrents.

Conr pa ratir,e fig u res
Where necessary comparative lleures lor the previous tjnancial year have been arnended or
recorrfigured to conlornr to the required changes in plesentation.

10. Subsequent events
There have been no events subsequent to the firrancial year end s,ith a sienificant impact

on the flnancial statements Ibr the vear ended i0'h June2024.

r3



NIASAVI CI Iit,S SECONDAIIY SCHOOt,
PU BLIC SECONDT\llY SCIIOOL
ANNUAL REPOIIT AND FINANCIAL STT\TENIENTS
FOR THE YEAR ENDED 3OI-1I JUNE 2024

I l. Notes To the Financial Statements

I Governnrent Crantsfor Tuition

2 Governmcn t Crantsfor Operltions

*lttclude otlrcrs us per r\,[OE circulors

3 Covcrnment Crants for infrastructure

Ks hs

2. r87.518

Description 2021-2024 202 I -2021

Kshs Kshs

Re t'erence Vlaterials 57.200 r0l. l9i
Exercise Books i04.900 649.000

Laborator;- Equiprnent 587.i19 246.20)

Inlernal Exarns 75.900 D2.i00

Teaching / Learn ing Vlaterials r52,900 297.200

CHALKS r 8.000 I5.000

Total l,4062,i9.00 r,461,098.00

Description 2 02_i-202 4

Ks h.s

Personnel En)olu ments 2.800.612

Repairs And Vlai ntenance 0 0

Local Transporr / Travelline i6i.9i0 2 r0.000

Electric itv And Water t69.26 r.00 7 t7.785

Medical 548.22S 269.680

Ad rn in ist rat io n C osts 189.927 81 500.320. r0

Act iv itv i I4.5 94.4 2 4 t7.490

Other Vote ll eads (specit_r,)+ 0 (.)

Total 4,606,590.25 r,J02.'8 r 3.1

Descriptiorr 202.1/2024 2022-202-l

Kshs Kshs

Maintenance & I rnprovernent 2.641.090.00 2.030.700

Transition in lrast ruct u re -qrants

Administration B lock

Econornic st irnu lus grants

l4

I

I

I

I

12022-202J

I

I

I

I

I

I

I

I

I
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NIASr\VI C I RLS S[.CON D.\llY SCHOOt,
PUBLIC SECONDAIIY SCIIOOI-
r\ N NUA L R E P O tt-t A N D F I N r\ N (l I r\ t. STA 1' Ii, NI E NTS
FOR THE YEAR ENDED SOTIIJUNE 2024

6 Tu ition

Description 202 3-2024 2022-202-l

Kshs Kshs

Exercise Books 540.769 9 r2.180
l-e.rtbooks 0 ()

Re lerence rnater ia ls 14.000 r07.4i0
Laboratory Equiprnent 106.140 446.7 45

Teaching / Learnins Materials r06.748 112.200

Exams r\ nd Assessment 69.100 rji.000
Teachers Cuides 0 0

Bank Charges 2.99 4 .'7 5 1.866

chalks 7.500 2 7. i00
Total 1.047.-li t.7i r.961.r2r.00

70 rations

2 02 2 -202 -lDcscri tton 202-t-2024

Kshs Kshs

PersonneI Emoltrnrents 2.7)7.271 I .9 i 8.8.r 7

Sen,ice Cratuitv 0 0

Ad rr inistrat ion Cost I.li 1..140 727.38 t

Repairs And Mairrtenance & Improvernents 0 0

Local Transport /'f ravelline t98.950 2 5 5.000

Electricitv r\nd Water 484.26 r -i 41.960

Medical 207.68 r 2 69.68 0

Activit_v Expenses t8 t.550 1t 6.360

In su ra nce Cost 0 0

Others (spec i ty) 3.61 I .1 5 l6 --i 6

Tolal 5,18{,8t0.75 4,5t-s,16J.00

l6

I

I

I

I

I
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NIASI\VI GllrLS SECONDARY SCIIOOL
PUBLIC SECOND;\ltY SCHOOI.
ANNUr\L ITEPORT AND FINr\NCIAL STATEMEN-tS
FOR'tHE YI]r\II ENDED 3OTII JUNE 2024

8 Infrastructure

9 Boarding .\nd School Fund

Description 2023-20 24 20 22-2023

Kshs Kshs

Tilling lf -classroom 2 science lab I librar;" r.860._180 0

Construction ol' classroom 0 36i.9i0
Construction o I- dorrnitor.v" 0 0

Pu rc h ase ol'tirrniture 0 500.000

t o ilets 0 18.4 8 5

Bank charges l.il9 7i |]86.00

Drilling of boreholes 0 0

Others (specifu ) 0 0

Total l ,-10J,801.00

Dcscription 202 3 -2 024 2022-202.i

Kshs Kshs

Personriel Enrolurnents 1.6[i0.569 i.1t6.670

Se rv ice C ratLritv 0 0

Repa i rs r\ncl iVIai ntenance (t I nlprovenrents 369. r 50 r.130.455

Local Transpon / Travelling t.401.400 r.707.S40

Elecrricity And Water 1.57i.394 2.9)8.422

School bus 6i4.8 i0 602.i 50

Ad rn in istration Costs r.60i.207 r . t66.640

cdl l9l.-r40 445.994.32

Bank Charees 27. r25.25 24.4 50

tender 22.000 0

Fee On Boarding Equipment andStores I .is2.6_i9 t r4.103.7 r4

aclrvrtv 722.i85 144.500

Insurance Cost (Life P ropert.t') 0

Loan Principal Repaymerrt

Loan lnterest Repaynrent 0

Acquisition Ol Assets 0

PA expenses 0

Others (specily) 0

'l-ota I 21.557.89 r.25 25,646,235.32

t7

l,862,909.75

0



NtASr\VI (; I llLS SECONDAIIY SCtIOOL
PUBLIC SICONDARY SCHOOL
A N N U r\ l. R li l'} O RT r\ N D F I NAN C I A L ST;\ T Ii NI E N TS
FOR I'IIE YEAR ENDED SOTII JUNE 2024

(Expenses on itrcome generating activities+* should include all costs relating to the school earnings
on miscellqneous receipts as recorded in note 5. These costs shoulcl include /arm maintenance, posho
mill ntaintenonce. ground maintenance crnd cosls incurrec{ during hire of school bus omong others).



iVIAST\VI G I RLS SECONDz\ltY S(ll IOOL
PUBLIC SECONI)AItY SCH0OL
r\NNUr\L REPO ll.1' ANI) FI Ni\NCIA L STAT 0ivl ENI'S
FOR THE YEAIT IiNDED JOI".-IUNT] 202]

l0 llank Accounts

I I Cash In I{an<l

AccountName&
C u rren cv

Status
Bank Accou n t

Number
2023-2024

\ctivc/Dormant Ks hs

Tuition.-\ccount ,\ct ive I 102972 I 42 I4 5.205.70

Operat ion s Accou n t
\ctive l r0i0t r9il l.4 t 4.827.45 770.246.95

School Fu nd

AccoLrnt,'Boardins
Actii'e l r6lll0404 r04.31l 9i

Savings Account N/A 0

Pare nt A ssoc iat ion

Development A c count
Active 0i90294 5 708 7l r2 r.4i8.18

Inconre Cenerating
A ct ivit ies Accounl

N/A 0

In liastrrrctural . \ ccou nt Active t210470t79 966.i 89. i _i

Cd f acco rrnt r\ctive 059026 t760446 i02.5 i 7

Total 1,.r55,260.01

202 2-20 23

Kshs

6.lil.i8

1t6.4i1.45 I

0

l .7I4.71 1.20

20222-202-t

r.i70.624.i0

178.097

l,176,r88.28

Kshs

I 6.911 .63

16.917.63

l2 Short Ternl lnvcstnlcnts

202-j-2024

Kshs

Dcscription

74.1i s.6iNotes and Coins

7-1.2J8.(rJTotu I

Description 2023-202 4 2 02 2 -2 02-l

Kshs Ks hs

Cooperat ive Shares Niil Niil

Treasurv B ills 1.\ill

Nitl

r.\ill

Fixed De posit accotnts Niil

Other Investnre nts NiII

r.vill

Niil

'l'o ta I
Nill

l9

0

I



NIASr\VI CI li.LS SECONDAIiY SCtlOOt.
PUtILIC SECONDT\RY SCHOOL
ANN U A t. II.EPOII'I AN D FI N r\ NC L\ L STAT ENI ENTS
FOR THE YEAR ENDED JOTIIJUNE 2024

Description 2023-2024 202 2- 2 t)2 3

Ks hs Ks hs

Fees A rrears I 16974 I I t2)0)779

Othcr Non- [rces Rccciva bles 0 0

Salar,v" Advances ( list/sc hedule attached) 0 0

lnr prest ( list/sc hedu le attac hed ) [000 0

Rent arrea rs( list/sched u le attached) 0 0

'l-ota 
I 11,709,.il 1.00 12,J0i,779.00

I J .{ccou n ts Rcceiva blc

l3 b) Agcing Analvsis oIAccounts Ileceivablc

I4 Accou n ts Pavable

2.9"h

1 .60

t-l,llil..l lti 100%,

2 022-20 2 -1

ts ri35

9994 8l

Description
202-t-2024 2022-202i

Ksh s K-s,lr.s

202t-2021
%, of rhe

to til I
2022-202i

rZr of t he

total

Less than I rear

Betrveen l- I vears

)327 451

8774 l7 8%

4449i87 JJ %

Betrreen 2-l vears l{ Il44 t/o

Over 3 years 7i5lr9i 63o/o 7l_i I t9i 56.5"h

Total(should tic to notc l3 a) l 1,697,.r I I l00nl,

Dcscription 2023-2024

Kshs Kshs
Trade Creditors (See Ageing Belou,and Appendix
r) 167.730 1.2i7.1i5
Prepaid Fees 20.000 t06 ltr
Retention Monies (2023) i8.4ti5 0

Unpaid salaries and statutory deductions 0 406.229

Catrtion moner 0 0

Other payables (s pec iI\, 0 0
'l'o(a I 820,7 r 5.00 1,7 69,77 5-tJ0

20

I

I

2s% 
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rVIT\S;\VI G I RLS SECONDARY SCIIOOL
PUBLIC SECONDARY SCHOOI,
r\NN Ur\ L R E I'>O R]' A N D FI N r\NC I A l, STAT E lvl Ii NTS
FOR TTIE YE/\II ENDED 3O-I''' JUNE 2024

202 2- 20 2.1202J-2024

1(.s,lrs l(s/r.s
Descrip(ion

2021-

202{
7n o[ lhe

tota I
2022-202i

95% I .769.11 5 r00%7322i0Less than I vea r

1843i 50A 0BeNreen l- 2 vea rs

/o0 o/ 0Betrveen l-j vears

0 /o0 /oOver I vea rs

u20,715 100"1, I,769,775.00 l00nl,Total(should tie to note l-l)

l4a. .\ elll .,\nal sis of Accoun ts Pa a blc

l5 Fund []a la n ce I]rought Fo nr a r<l

o/o of lhe
tota I

/o

4. r i6.188.28

16.977.6i

r2.101.779

l)escription 202i-2024 2022-2023

Kslrs Kshs

Bank Balances 1.1,i 5.260.01

Cash B alances 74.2I8 61

Shon Terrn ln vest nlen ts 0 0

Receivables r0.709.928

Pavables -7 t4604 - t 16971 5

1'o ta I l1,521,822.66 t 1,'7 2i ,469.91

2t



MASAVI GIRLS SECONI):\IIY SCHOOL
PUBLIC SECONDARY SCTIOOL
ANNUAL REPORT T\ND FIN,,\NCIAL STATEIVIENTS
FOR THE YEAR ENDED SOTII JUNE 2024

Othcr inrportant d isclosu re notes

IPSAS Cash Standard encouraqes an entity to disclose accrual-related inlormation in relation to
an entity's assets and liabilities. The notes outlined belorv are disclosure notes in relation to the
school's non-financial assets and liabiIities.

l6 Non-current Lia bilit ics Sunrnrarv

Dcsc rip t io n

'f ota I

l7 Biologica I ass ets

Kshs

l8 Borrorvings

2021-2 0 24 2022 202i

K-s hs Kshs

Bank Loans

Outstandine Leases

Hire Purchase

Others (specil,v)

nill n ill

[)escription N u rnbcrs 2023-2021 2022-2023

Kshs

C att le
i

Coats 96000 6i000

Trees

C o ffee Or Tea Plantation

Pou ltrv

Others (donkey)
l@est cost of

t5000 ri000 r5000
-[o 

ta I l I 1,000 78,500

I)cscription Kshs Kshs

Borro',vings at beeinning of the vear

Borrowings during the year

Repayments during the year

Balancc at the end oI thc year n ill nill

22

Crattrity And Leave Pro v is ion

I

I

I

I

I

I

I

I

I I

l6@esr cosr ol i

ksh 6000 |

I

I

I

I

I

I

I

I



NL\SAVI G I IILS SECONDA RY .SCIIOOL
PUtILIC SECONDT\RY SCIIOOI.
ANNUAL IIEPORT AND FI NANCI;\L S-tr\]'ENI EN-IS
FOR THE YEAR ENDED JOI'' JUNE 2024

Dcscription 202J- 202J 2022 202J

K-shs Ks hs

Food stu ll\ 4 I6780 70t46 r

Lab consunrab les 50849 t29])6

Farm produce llt000 0

Vledication 27 56 n64

Constrrrct iorr Vlateria ls 2l,l5l0

Others (spec i ly) 2'76430 -1612 l9

l,072,125 I,i00,0J0

Other important clisclosure notes

l9 StocU I nven tor)

J250

20 l)rogrcss On Follorr Up of Auditor R.econrmenclations

The lollorving is the sunrmar)' ol' issues raised by the e.xternal auditor. and nranagernent

comments that were provided to the auditor.

J'inr e frn nre:
(Pul u ale t'hen

t0u e-\pecl !he issue
lo be reso lved

r-:: .:: 
'iit\1jt ptl l_

::;;:.':.' jE( :l: i -,0!
ji;: - 304!:1. i,,i'rr:.,,j1

ef{xoaf '

Sign and Date
Principal

Ilef
No.

Issuc /
Obscrva tions fro nr

r\utlitor

Nla rragenren t

conlt'ncttts

Status:
(Resolved /

t\tot Resolved)

:\

:i.,1 '
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