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ICACIRI SECONDARY SCHOOL
Annual Report and Financial Statcments For the year ended 30th.lune 2025.

I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Managernent

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strenglhening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period

('l hi.s list i.s dn indication ofthc common ocronyms and ahhro'iations; thc llntitt' shouh! inchtlc all.from the annual
rapo rt u nd.lin unc ia I s to tc mc n ls praln rcd )

I



IC'ACIR I SECONDARY SCIJOOL
Annua! Report and Financial Statements For the year ended J0th June 2025.

2. Key School lnformation and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the BasicEducation Act,
2013. It is in Kiambu County, Gatundu South Sub-County.

The school was registered in 04/1983 under registration number H/N418183 and is currently
categorized as a ('ounty public school established, owned or operated by the Covernment.

The school is a boarding school and had 4lTnumbcr of students as at 3dt' ,htne 2025.lthas 3

strearrs and l8 teachers of which no teachers are employed by the School Board of Management.

(b) School Board of lllanagement - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

10t6t2025
t0/612025

t0/6/2025

t0t6t2025

10t6t2025

t0t6t202s

t0t6t2025

t0t6/2025

t0t6t2025
10t612025

t0t6/2025

t0t6/2025

t0/6t2025

10t6t2025

t0t6t202s
tot6t2025

Mernber

It

I DR. ESTHER MARIMA Chairpcrson
1 MRS. IRENE MAINA Secretary- Principal

J

4

5

I1NG. GEORCE KIBIRU

MR. DAVID MWIHIA
MR.DAVID MWANIKI Member

(r DR WAIRIMU MUOHI Mcmber

7 MS. PHOEBE KINYUA M e'nrhcr

DR.DAN NCUGI Member -. Rep CEB

9 MR ISAAC GICIIUNA

l0 REV. DR MWENJE

ll M/S RUTH KAMAU

Member Rep Teachers

nsor3 Members - S

Member

t2 MR. MARTIN MLINGAI Merrrbcr

l-l MR JOSEPH KARUGO M ernber

l4 MS RUSSIANA MITAUI
l-s MR MOSES NCOMO Member Special Needs

Member

l6 MR DANIEL MUOHI Member - Community

l7 MS CAROLINE MUIBU Menrber
MS MARGARET
WANCARI

VYLETTE NYAMBURAt.3 Rep Students

l8

ilt

Member

Member

t0t6/2025

t0t6t2025

Ref: i Name of Board i\lember Designation I Date of appointment

0l-0t-2025.



l(:ACI R I Sti(:ON DARY SC'ltOOt_
Annual snd finrnclsl Statementr For the vear endctl 30th June 2025.

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.
Manage the School's affairs in accordance with the rules and regulations goveming
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.
Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education
Act.20l3.

(c) Committees of the Board

(l'ntvide lhc nama.r tl lha vorious utmmillaes of thc Bourd c.slubli.shatl by thc fururd and thc
nunrc.s of lha commillaa nrcmhar,s):

3 Financc.procurcmont
and general purposes
Cornmittee

l.Mr David mwaniki
2.Mr Joseph Karugo
3.Ms Margaret Wangari
4.Ms russiana Mitaui

Chairpcrson
Mernber
Member
Member

I Executive C'ommittce

2 Audit Committec

I .Dr Esther Marima
2.Eng George Kiburi
3.Mr Daniel Muohi
4.Mn lrene Maina
5.Mr David Mwihia

l.Mr David Mwihia
2.Mr Martin muhia

3.Ms Caroline Muibu
4.Dr Wairimu Muohi

Chairpcrson
Vice Chairpcrson
P.A chairperson
Principal
Membcr

Chairperson
Member

Member

Mcmbcr

I out of I

I out of I

IV

I out oi I

I Numberofineetings
inended during the
Yetr

I
Na nres of Members ignationRef: Nenre of Committee



ICACIRI SECONDARY S(]HOOL
' Annual Report and Financial Statements For the year ended J0'h June 2025.

4 Acadcmic Comrnittce l.Mr Daniel Ngugi
2.Mr lsaac Cichuna

3.Mr Daniel Muohi
4.Dr wairimu Muohi

Mcmber

Member

Member

mernber

I outof I

5 Development
Committec

I .Eng. Ceorge Kibiru
2. Dr. Esther Marima

3.Mrs lrene Maina

4.Mr Daniel Muohi
5.Mrs Ruth Mutcru

Chairperson

Principal

Member

nlember

Membcr

loutl

6 Disciplinc and wclfare
Conrmittee

l.Mrs Ruth Karnau

2.Ms Phoebc Kinyua
3.Eng. George Kibiru
4.Moses Ngomo

Chairperson

Member

Member

member

loutofl

7 Adhoc Cornmittee (if
any during the year)

N/A



IC]ACIRI SECONDARY SCHOOL
Annual Repo rt and l'inancisl Strtements For the year ended J0th June 2025.

(d) School operation Management

For the financial year ended 30'h June, 2025 the School's day-to-day nranagement was under the

following persons:

TSC No.352871

TS(: No.372794

lD No.30079561

(e) Schools contscts

Post Oftice Box
Telephone:
E-mail:
Website:
Facebook: -
Twitter:

66-01030.
0702362895.
Icacirisecondary66@gmai l.com

(f) School Bankers

Provide details ofthe school bankers

Name of Bank: Family bank. Boarding account, Operations account & Tuition account.
Branch Gatundu
Postal Address. 66- 01030.

Name of Bank: KCB bank. Infrastructure account
Branch Gatundu
Postal Address . 66-01030.

(g) Independent Auditors

Offrce of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00t00
Nairobi, Kenya

IRENE MAINAI Principal

RUTH MUTERU2 Dcputy Principal

3 School Bursar PETER KARANJA

4 Othcr (spccify)

VI

Identificationtion Na rneRcf:



ICACIRI SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended J0th June 2025.

3. Summary Report of Performance of The School

The following is a summary report of the pertbrmance of the school against the set performance

evaluation criteria:

a) Financial performance:

l.Surnlus/Deficit

Surplus/deficit
4000000

2000000

2024

-2000000

r Su rplus/deficit
-4000000

-6000000

-8000000

-10000000

0

YEAR 2023 2024 2025

Boarding Account (3,e06. r52) 643.972 (566,719)

Operation Account (3,298.064) 3,272.087 (1.484.374)

Tuition Account ( 1.03e,733 ) (593,809) (647,6461

TOTAL (8.241.94e) 3.322.219 (2.698.759)

vil

2023 2025



ICACIRI SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30'h June 2025.

2. Caoitation from llI.O.E

10000000

90ooo00

Sdxxro

7flm(m

6000000

500@@

40o0mo

300flx)o

2000000

10(m00

0

2023

CAPITATION FROM M.O.E

r CAPITATION FROM M.O.E

-----_t--_-_

2024 2025

YEAR 2023 2024 202s

Operation Account 5,785,708 7,383,413 5,156,732

Tuition Account r,32 r.86 r t,t97,u2 1,220,943

TOTAL 7.1u.569 8.580.855 6.377.675

2023 2024 202s

Farm Account 563,208 477.588 179,108

Books replacement 2,000

Tender 32,000 2,000

Bus income 333,000 106,000

Total 595.20E El0.-s88 2E9,108

VIII

3. Growth in other income.

Year
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900000

S(xxno

70mo0

600000

500000

40@o0

300000

200000

100000

0
2021

4.Grorvth in School Expcnditure.

Year 2023

Growth in other incomes

2024 202s

I Growth in other incomes

202s2024

Boarding account 37,004,922 25.339.644 2t,892,98t

Operation account 9.083.772 4,t | 1,326 6.641.106

Tuition account 2.36t.594 1,79t,25t r.868.589

Total .18.4s0.288 30,402.676

lx

Annual Report and Financial Statements For the year eqdd l0* June 2025.
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60000000

50000000

40000000

20000000

10000000

2023

5. novenrcnl in lehtors

100mo00

9000000

8000000

700@00

@00000

5000000

400@o0

3000000

200(n00

1000000

0

Growth in Expenditure

2024 2025

Movement in debtors

! Growth in Expenditure

r Movement in debtors

30000000

0

X

Year 2023 2024 2025

Debtors 8,967,086 7.488.309 7,3t6,72t.0

2023 2024 2025

Annqa l_Re_p_o4gq I!I!l!l!lDJ! tlggr t$g tl9l$r9!499j{_{l!g?q2L

I



2.440.631

Movement in creditors

2024 7025

r Movement in creditors

2024

4500000

4000000

3500000

3000000

2500000

2000000

15000m

1000000

500000

0

2023

b) Teacher Student ratio

!L:A('H liltS 7:t(' T'oT'AI, ItAL',to

l8 l6

I 23,t tudcnts 417 417

0Trans/brrcd/rcl ircd 0

I

xt
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6. movement in creditors

tl
I 
Creditors 

I 
4.168,905

Ttr--
I r,20s,770

lcac'her.s

Ilctnt ilctl
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c) 'the mean score in the 2025 KCSII

YI;AII 202 3 2024 2025

Mcun 4.227 5.36 4.t]

Sat Storc 5.5 6.0

There u,as a drop in lhe mean score bul $te are u,orking to achieve this year's

set targel.

d) Number of Candidates in the 2025 KCSE:

No. ( )f .s ludtnl.t 2023 2024 202s

126 95 106

e) I'he capacity of the school:

417 student.s 4l\rrntitoric.s udcquutt,

I clining hull udaq tru la

2laboruntric.s udcqualc

35 tttilcts udequute

I kitc'hen ttdaquola

xil

I '.'

L_ +

L-

t l
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f) Development projects carried out by the school:

(l)cvalopnenl pntjacts c'aricd tnl in thc.ycur und tmgoing proiaL'ts including a di.;closurc

ol pntjccl.filnd sourccs in u tubular.fbrmat).

School Principal

Kitchen jikos

chimney

extension &

repairs

Govern ment comp lcte 275.000 275.000 Complete

School face

lifting,classes

,dormitory,

tilling &

terrazzo work

Govern ment Complete 2,470.770 2,256,3s9 complete

total 2.715.770 2.53 t.359

XIII

Projects Source of
funds

Status Initial Cost
(Kshs)

i Amount
Spent

i (Kshs)

i Expected
I completion
itime

---f+
T
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4. Stutement of School Management Responsibility

SectionSl (l)of thePublicFinanceManagementAct,20l2requiresthat,attheendofeachfinancial
year, each National Government School shall prepare financial statements in respect of that school.
Scction 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB!f Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Managemenl oI lcaciri scutndun, schutl accepts responsibility for the school's
furancial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statemenls give a true and fair
view ofthe state oftheschool's transactions during the financial year endecl 30'h June, 2025, and ofthe
school's financial position as at that date.

Name: Dr Esther Marima.
Designation: Chairperson, School Board of Management

Date: 131M12026.

Name: Irene Maina

Designation: School Principal& Secretary to Board of Management

Date: 13lU/2026.

Name: Peter Karanja
Designation: Bursar/ FinanceOfficer

Date: 1310412026.

xlv

t
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REPUBLIC OF KENYA

OfFKE Of THE AUDITON<ETERAI,

HEADOUARTERS
Ann iversa ry Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUBLIC Of XETYA

REPORT OF THE AUDITOR.GENERAL ON ICACIRI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2025 _ KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of lcaciri
Secondary School set out on pages 1 lo 22, which comprise of the statement of assets

Reporl of he Auditor-General on lcaciri Secondary School for the year ended 30 June, 2025 Kiambu County
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and liabilities as at 30 June, 2025, and the statement of financial performance, statement
of cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of lcaciri Secondary School at 30 June, 2025
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards Accrual Basis including the
transitional provisions permitted under IPSAS 33 and comply with the Public Finance
Management Act,2012, Basic Education Act,2013 and The National Treasury and
Economic Planning Circular No. 3 of 14 April,2025.

Basis for Qualified Opinion

Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.7,316,721 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance is accounts receivable balance of Kshs.5,299,167
which had been outstanding for more than two (2) years. However, there was no policy
on the impairment of long outstanding fees arrears casting doubt on full recoverability of
the accounts receivables balance.

Report of the Auditor-General on lcaciri Secondary Schoolfor the y,ear ended 30 June, 2025 Kiambu County
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ln the circumstances, the recoverability of the receivables balance of Kshs.7,316,721
could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lcaciri Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufflcient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects linal receipts budget and
actual on comparable basis of Kshs.32,770,841 and Kshs.27,703,917 respectively
resulting to an under-funding of Kshs.5,066,924 or 'l1oh ol the budget. However, the
school spent Kshs.30,402,678 against actual receipts of Kshs.27,703,917 resulting to an
over-expenditure of Kshs.2,698,759 of the actual receipts.
The under-funding affected the planned activities and may have impacted negatively on
services delivery to the public.



My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other Mafter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Assets and liabilities, the Statement of
Changes in Net Assets/Equity, detailed disclosures of transitional provisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xv which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

Report of the Auditor-General on lcaciri Secondary School for the year ended 30 June, 2025 - Kiambu County
3



confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

During the year under review, the School Management did not submit the financial
statements for the year ended 30 June,2025 to the Auditor-General by 31 August, 2025
as per The National Treasury Circular No. AG.3/88 Vol.Vll (41) dated 4 December, 2024
but instead submitted financial statements on 27 February,2026', six (6) months after the
due date. No explanation was given why the financial statements were not submitted on
time.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance for the year ended 30 June, 2025 reflects
operations payments amount of Kshs.4,109,747 as disclosed in Note 7 to the financial
statements. lncluded in the expenditure is an amount of Kshs.1,078,755 transferred to
Kenya Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is
not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,078,755 could not be confirmed.

3. Unapproved Fees Charged on Parents Association Support Programme

The statement of financial performance reflects school fund income - parents'
contributions amount of Kshs.21 ,037,134 as disclosed in Note 4to the financial
statements. Examination of the records revealed that the School charged an amount of
Kshs.8,000 per student to support the programme which had not been approved by the
Ministry of Education through the County Education Board. This was contrary to
Government Circular No. MOE.HQS/3/13/3 dated 16 June,2021 on guidelines on
implementation of Free Day and Secondary Education programme which stipulates that
a parent will only pay for school uniforms, boarding related costs as reflected in the
boarding fee structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the law.

4. Non-Compliance with Ethnic Diversity and Disability lnclusion Requirements in
Staff

Review of staff records revealed that the School had eleven (11) non{eaching staff and
fifteen (15) Board members as at the time of audit. Analysis of the composition showed

Report of the Auditor-General on lcaciri Secondary School for the year ended 30 June, 2025 - Kiambu County
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that all the non{eaching staff and Board members were drawn from one ethnic
community conlrary to Section 7 of the National Cohesion and lntegration Act, 2008 which
requires that public establishments reflect the diversity of the people of Kenya and that
no more than one{hird of employees in a public institution should be from the same ethnic
community. ln addition, none of the non{eaching staff were persons with disabilities
contrary to Section 13 of the Persons with Disabilities Act, 2003 which requires that at
least five percent of positions in public institutions be reserved for persons with
disabilities.

ln the circumstances, Management was in breach of the law.

5. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that out of the distributed textbooks, three hundred and
seventy-four (374) textbooks were lying idle in the store since were not aligned with
teachers' preferred or approved instructional materials, resulting in non-utilization.

ln the circumstances, value for money on the excess three hundred and
seventy-four (374) text books could not be conflrmed.

6. Unconfirmed Student Enro!lment Data

The statement of financial performance reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.6,377,675. Comparison of
data from National Education Management and information System (NEMIS)with records
from the County Director of Education revealed that during the financial year 202412025,
NEMIS reflected four hundred and forty three (443) students while records from the
County Director of Education had four hundred and forty five (445) students, resulting in
an underfunding of the school by an amount of Kshs.61,475. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation
of Free Day Secondary Education (FDSE) which requires all learners be registered in
NEMIS and the principals to ensure their records are accurate.

ln the circumstances, under-funding of the school may have affected service delivery to
the students.

7. Non-Deduction and Non-Remittance of Procurement Capacity Building Levy

Review of procurement contracts revealed that the School did not deduct and remit the
0.03% Public Procurement Capacity Building Levy on signed procurement contracts as
required under Paragraph 3(1) of the Public Procurement Capacity Building Levy Order,
2023. Further, no register was maintained for contracts subject to the levy and no
evidence of remittance to the relevant authority was provided.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on lcaciri Secondary Schoolfor the year ended 30 June, 2025 - Kiambu County
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8. Late Transfer of lnfrastructure Funds from the Operations Bank Account to
School lnfrastructure Bank Account

The statement of financial performance reflects operations grants amount of
Kshs.4,059,982 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.1,496,750 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.1,191 ,500 was transferred to infrastructure account, within fifteen
(15) days of receipt in the operations account, leaving a balance of Kshs.305,250 which
was transferred after fifteen (15) days of receipt. This is contrary to the Ministry of
Education Circular Ref. No. MOE.HQS/3/13/3 which directed that infrastructure grants as
well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

lnadequate Asset Management and Lack of Land Ownership Documentation

Annex 2 to the financial statements reflects summary of fixed assets register with a
balance of Kshs.155,253,820, which includes land with a balance of Kshs.6,000,000.
However, review of the supporting documentation revealed that as at the time of audit in
March, 2026 the School had not obtained a title deed for the land. Although the School
was registered on 21 April, 1983, the land is held under a block title in the name of lcaciri
Primary School. Further, Management had not prepared an updated fixed assets register
and several assets at the school were not tagged or properly identified for tracking
purposes.

Report of the Auditor-General on lcaciri Secondary Schoolfor the year ended 30 June, 2025 Kiambu County
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ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

Report of the Audilor-General on lcaciri Secondary Schoolfor the year ended 30 June, 2025 Kiambu County

7

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48



of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audit/. This descri ption forms part of my auditor's report

\

FCP
AUDITOR.GENERAL

Nairobi

08 May,2026

Report of the Auditor-General on lcaciri Secondary School for the year ended 30 June, 202 5 Kiambu County

8

BS



l('A('il{t sti('oNDAI{y si(,H()(-)t
Annual Rqllort anrt .ina,cinr statr.mr.nts 

'rlr. 
th. ye_ar enrrea JO,h ,lunc 2025.

6 statement ofFinanciar performance for the year Endcd JOhJune 2025

Surplus/Deficit

Thc school rlrrancial statcnrents wcrc appr'vc. on r3/04/2026.and sig,ccr by

3,322,249

L,.i,

Name: Dr Esther Marirna

Chair BOM

Date: 13104/2026.

Name: lrene Maina

l.lo9t Principal/ Secretary to
BOllt

Datc, 1310412026.

Name: Peter Karanja

Bursar/ Finance Officer

Dare: 13/0412026.
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1.1J68,5n9

4.109.747

2.5.1 I .359

30,402,676
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Financial Assets

(lash and cash equivalents

Bank balances t0 2.163,8't4 6,555,065

u
rl

Total cash and cash equivalent

Cash balances

Short term investments

33.676

2.197.55t

1,5 l7

6.556.5rJ

Account's receivables l3 7.316.721 7.488.309

Total financial assets (a) 1.1,014.892t0,tt1212

l-inancial liabilities

Accounts payables l1 r.208,770 2.440,631

2,440.631
'l'otal l,'inancial l.abilities (b)

Net financial assets (a-b) 8.905.502

Represcntetl b1-

Accumulated fund b/furl l5 I1.6(}1.261 8.282,0 t I

Surplus/deficit for the year (2,6en,75e) 3.322.21e

Net Asscts 8.905.502 I1.604.26t

')

ICACIRI SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2,025.

7. Statement of Assets and Liabilities as At 30rh June 2025

Insert Currenl
_._ FY2q2:__*

Kshs

lnsert Comparative

__tt2!?_4__* __

Kshr

QetqrylLol

I

Note

1,228,770

11,604,261
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The school's linancial statcments wcre approved on l3l04l2026.and signed by

Name: Dr Esther Maina Name: lrene maina
School Principal/ Secretary to
BOM
Date. 1310412026.

W

(lhair BOM
Date: 1310412026.

Name: Peter Karanja.

Bursar/ f inance Officer
Date: l3/04/2026.
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ICACIR I SECONDARY SCHOOL
Annual Report and Financial Statemcnts For the year ended J0th June 2025.

8. Statement of Cash Flows for the Year Entled 30rb June 2025

Cash from Operating Activities

Receipts

r,220.943 1,t97,442

4.059.982 3,913,773Covernment grants for opcrations

Covernment grants for infrastructure

(iovcrnmenl grants for ruition

I.096.750 3,469.640

School fund income- parents contributions/ fees ?t,o37,134 2-s.173.029

Othcr inconrc 2tig.108 8 t0,588

Total receipts 27,703,917 31,56/.47t
Payments

l.tt68._589 t,791,25 r

Cash outflows for operations

Cash oulflows lbr tuition

4.109,747 3.246.254

Cash outflows Boarding/lunch and school fund payments 21.892.981 25,339,645

Total pay-ments 27.87t.317 30J77.r 50

Net cash inflow/outflow from operating activities ( 167.400) 4,187322

Change in receivables l 7 1.588 1,178,777

Change in pavables ( 1,231.861) (1,728,274)

Cash flow from investing uctivities

Acquisition ofassets ( 865.072)

Proceeds from sale of Assets

(2,s3 r.3se)

Procecds from investnrents

Purchase ol investmcnts

(2,5J r J59) (86s,072)Net cash inflow/outflows from investing activities

Cashflow fromFina nci ngactivities

Proceeds frorn borrowings/ loans l8
Repayment of principal borrowings

Net cash inflow/outflo* from financing sctivities

Net increase/decrease in cash and cash equivalents

Clash and cash equivalent at beginning ofthe FY

(3.7se,032)

6.556.583

3,072,75J

.r.4n3.830

Cash and cesh equivalent at end of the FY 2.7e7,551 6,556,5E3

4

Note i

Kshs K shs

Descriplion
-t L

Inscrt Currcnt FY
2025

Insctt Conporutie
FY 2021
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Nolc: ('ash and (-ash Lquit'alcnt is tha summalion ofNolc 10, ll und 12.

(The above pntscntation o{ the cash .flov' slatcmcnt uses the dircct method ofcash.flou' presenlation v'hich is
encouraged under IPSAS. Schools should thereft.tre adopt the dirccl method of cashflov' as reutmmended b.t,

t,sASu).

Tlre school's financial stalcments were approved on l3l04l2026and signed by

J .ND
Name: Dr E,sther N'larima

Chair BOM

Date: 1310412026.

Name: Irene Maina
Schoo! Principal/ Secretary to
BOM

Datez 1310412026.

Name: Peter Karanja.

Bursar/ Finance Ollicer

Date: 1310412026.
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ICACIRI SECONDARY SCIIOOL
Annual Report and Financial Statements For the 1'ea r ended 30s June 2025.

59 0,/o1.096.7501.852.0001.E52.000Maintenance &lmprovementMoE

Economic Stimulus Programs

Administration Block

1190,'o1.396.3921.5ff.9401.564.940

98%910.1 22926.000926.000Repairs And Maintcnance
910h1.484. t 281.574.2001.574.200

86%r . t 57.5001. r57.500Electricity And water
l0 1.665lnstrrancc

l02oio2.363,2292324,2602.324.260

I l8%r 36.800I t 5.750I r 5.750Act ivitv
5,6'7 5

288.855Tuition levies
90ozir13,359.69214.809.2 I 914,809,2 l9

llliscel la neo us I nco me
2.000Tendcr income

Rent income

r 79.108lncome From Farming Activities
2,000Books Compensation

lncorne From Posho Mill

M&l parents' contribution

Transition lntlastructure Grants

(4) Fees Chorged on Parents

Pcnonnel Emolumcnts

Local Transport i Travelling

Administration Costs

P.A Levies

Fee On Boarding Equipment and Stores

7

-f)

" i b i c-s+b i a i e=d/c%

Kshslx.mlxstrslrstslKshs

7" Of L:tilizationReceipt/Expe nses ltem AdjustrEnts I Finel Budger
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ICACIRI SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025.

Administration Costs 2.324.260 2.324.260 3,449.606 14896

Activity I 15.750 43.500 38%

Gratuity

P.A Expenses 456.400

Boarding Equipment and Stores 14.809.2 I 9 t4,809.2 l9 959/o

Expenditure For Incomc Generating
Activity-FARM 240.976

Insurancc Costs 142.2 I 8

Other Expcnses On Investments

Rent Expenses

Loan Interest Repayment

Bank Charges

Loan Principal Repayment

Acquisition Of Asscts

Totals J2,770,8.1I J2.770.84 t 30.402.676 93'y"

tl'rovide below a contmcntery on significan! undcntl ilizution (belot'90%o oj utilizution) and uny ovcrutilizetion obota 100%nJ

t.

lt

'l'hc promi.scd c'apitation ,t+,as not.fully dispcned.
Fee arreos lhu.s lhe delic'it.

l0

t4.142.6t9 
|

I15,7s0 I
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ICACIRI SECONDARY SCHOOT-
Annual and l'inrncial Statemcnts l'or thc ended J0rh June 2025.

10. SignificuntAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation

Statement of Compliance

The financial statements have been prepared in accordance with the PFM Act and lnternational

Public Sector Accounting Standards (IPSAS). The entity has taken advantage of the transitional

provisions under IPSAS 33, and therefore, these first/second/thi'd/year financial statements are

trans itional financial statements.

Basis of Preparation

These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless

otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues are

recogrrized when rights to assets are earned or levied rather than when cash is received, and

expenses are recognized when obligations are incuned rather than when they are settled. The

financial statements have been prepared and presented in Kenya Shillings to the nearest

shilling. The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of revenue and expenditure
The school recognizes all revenue from various sources when earned and all expenses when

incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are

recognised in the statement of linancial performance while development grants are recognised
in the statement of financial position after meeting the revenue recognition criteria. The
conditional grants will be recognised as revenue upon fulfilment of the set conditions.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, lhe sc'hool includes such value in the statement of financial

,

J
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performance both as revenue and as expenditure in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
and highly liquid investments with an original marurity of three months or less, which are

readily convcrtible to known amounts of cash and are subject to an insignificant risk of changes

in value.Bank account balances include amounts held at variousfinancial institutions at the end

ofthe financial year.

Accounts Receivable
For the purposes of these lmancial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounls receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the flnancial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties.Payables also
include expenditures incurred fbr the purchase of goods, works and services that have been
rcndered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools.Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
rccognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The sc'hool':sbudget was
approved by the School Board of Management.A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary, comparative figures for the previous financial year have bcen amended or
reconfigured to conform to the required changes in presentation.

5

6

7

I

10. Subsequent events
There have been no events subsequent to the financial year end with a signiticant impact on the
financial statements for the year ended 30'l'June 2025.

t2

8.
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ICACIRI SECONDARY SCHOOI.,
Annual Report and Itinancial Statements l'or the year cnded J0'h June 2025.

I l. Notes To the Financial Statements

I Govern ment Grantsfor 'f uition

t,t97.442

Ret'erence Materials

Exercise Books

Laboratory Equiprnent

Intcrnal Exams

Teaching / Leamin g Materials |.220,943

Others (s pec'i.l.t')*

'f otal 1,220,943 1,197

2.608.690

250.000

160.2 I 9

502.6t4

3e2,250

3 9tJ.773

3.469.640

,

2 Government Grants for Operations

Local Trans / Travellin

Electrici And Water

rlncludc ()thcr.\ ds pcr lvft)li cir<'rrlors

3 Government Grants for infrastructure

Pcrsonncl Emolumcnts 2,5n5.412

Rcpairs And Maintcnance

200.000

156.600

Mcdical 146, r 60

Administration Costs 400.000

Activity

Insurance

571.810

'l'otal .1.059.e82

Maintenancc &l mprovcrncnt 1.096.750

Transition inltastructure granLs

Adrninistration Block

Economic stimulus grants

Other (specifi') (NGCDF ond ('ounfi' govt

l3

Insert Current FY
2025__
Kshr

I n s c rt L' o m pu ro ti ye I' I'
2t)21

Kshs

Descr lon

Kshs
-{ 9pmpggtiu!lnserl Current l-Y 2025 Insertryt&I)esc n h-y 2024

Kshs

!rysl9 yre!! lU A L -!uct! 
sgapslg0lt-ry ! ! 4

Kshs ' K.h,

l)escription



ICACIRI SECONDARY SCI.IOOL
Annual Report and Financial Statements For the year endetl J0rh June 2025.

'l'otal 1,0e6,750

4 School ['und lncome -Parents Contribution/Fees

l.l 5 5.,s25

I,0e7.e82

t.737,2t17

694.2t7

406 t20

2,936.920

t37,729

15.369.924

779.890

857.415

'l'otal
25. t 7J 29

*lnclu<lcs all levics chaqqcd by thc sc'hool outsida thc.faes srnrL'turc hut hv mutuol ugrccment v,ith thc
PArcnls.

5 .lVliscellaneouglncomes

4'17.588

333.000

8r 0.588
(lnclude an explanation on the kind and source qfgranls/ donations rcceived h), the schoo

l4

PersonncI crtto[uments l,-r96,392

Rcpairs and mainte nance 9t0,1?2

Loc al transport / travelling t.4ti4. t28

Electricit and water 990.576

Mcd ical

Administration costs 2.363.229

136.800

Ifcc on Boarding Equipmcnt and storcs 13,359.692

PA Levies' 5.675

Tr,rition 288.855

Insurance t0I.665

2 1.037.t J4

Rent lncome

Inconre From Farming Activities r 79.108

Books Cornpcnsation 2.000

lncorne Frorn Tender

Income From flus Hirc

2.000

106.000

Fce For Hire of Cround and Equiprnent

Income From Grants and Donationst

Intercst Income

Dividends lncorne

Loans/Borrowings *

Other Incomc (spcci./j,)*

Total 289. r 08

3,469..540

Description

Kshs Kshs

lnsert Current FY 2025 2024lnserl Comparntive YF

Kshs Kshs

mn Insert Y 202Current F

I Activity

lnsert Cunent FY 2025 | Insert Comparative FV 2024Descri;rtion

KshsKshs



ICACIRI SECONDARY SCHOOT.

6 Tuition

7 rations

Exerc isc Books

Textbooks

Refcrence materials

Laboratory Equipment

Teaching / Learning Materials 1.868.5fi9

Exanrs And Assessment

Teachcrs Guidcs

Bank Chargcs

Others (s1tct'il"t')

Total r,868.589

t,79t,251

79t 5tI

2,539.984

I I .7U)

230.070

444,500

Pcrsonne'l Enroluments 2.884.492

Servicc Cratuity

Administration Cost t72.000
Repairs And Maintcnancc &
Impr<lvemcnts

Local Transport / Travelling 445.300

165,000

442.955

Others (specify)
'total

1.109,747 J

l5

,4 q!r{-E-u pqry !{I!19qcs1ltqtqrngrgfo_r !tsy"_q:4s4!Q1{qq e ?025.

I, Insert Current FY 2025 i Insert Comporafive FY 2024

i Kshs I Kshs

Desc ription

i Electricity And Water

I Medical

I Activiw Exocnses

I Insurance Cost

lnsert Cunenl I;Y 2025 ' Inserl (
Kshs Kshs

Desql!p! ton -omparutive FY 2024



ICACIRI SEC]ONDARY SCIJOOL

8 I nfrastructure

lacement

Dormitory painting & floor

Construction of bio digester

Laboratory floor

School tilling. tertazzo & firce lifting

Purchase of apparatus

Kitchen conversion to dormitory

Othcrs bank chargcs
'l ota I

9 Boarding And Schoo! Fund

-500.fix)

351t.7't6

6,296

865.072

r,028,237

43.500

590.080

1.021.760

730.295

47.290

3.149.606

404,272

99.3 20

2.471.63[t

1,770.390

9.13.534

3 7.605

2.5t4.42s

240.976

t4,t42,619

403. t00

14,o7 I ,2'19

t 42.21 8 t43,2112

1.275.000

456.400

8.000

1.207.800

2 t.892,98I

2 75.000

247.500

35.000

1.973.859

2.5J r.35e

Pcrsonncl Entolurncnts

Activit

Repain; And Maintenance &lrnprovements

Local Transport / Travelling

Electric i And Water

Medical Ex llscs

Adntinistration Costs

Lunch I'rograrnnrc

Bank Charges
Expenses On lncome Generating Activities-
Farm

Fec C)n Boarding Equipment and Stores

Rent Expensc's

lnsurancr.- C'osl

Loan Princ ipa I Rcpaymcnt

IJom teachers

Tendcr

PA expenses

l6

$_gg{_Bcporl_rgt.tirygiq!st{.rngl!'&r_t[gl9rr_9!4lJ-_o]]"ttge_z_qt!:

i Kitchcn cookcrs smokc svstcm

FY 2024

KshsKshs

Insert Currenl FY 2025 lnsertton

t nl14_Cl!!!g!!2 q Z 5 l, I n se rG o m pa r ati v

Ks hsKshs

tion

Others (spec ify)

Totel - 25J39,645 ,



ICACIR I SITCONDA RY SCHOOt.
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l0 Bank Accounts

I I Cash ln lland

l2 Short 'ferm I nvestments

Tuition Account

Operations Account

Active

Active

672

722,995

393.e34

2.5t6.202
School Fund
Account/Boarding Act ive I.5 19.869 2,661.98I

Savings Account
Parent Association
Dcvelopment Account
Income Generating
Activities Account

Infrastructurul Account Act ive 520,338 982.947

'l'ota 
I 2,163,874 6-555.065

Notes and Coins 33.676 1,5 l7

J3,676 t.517

Trcasury Bills

Fixcd Dcposit accounLs

Other lnvestmenls
'l-otal

t7

Bsnk Account . --. I Insertstatus Number ' lnsefl Larterrl l. Y I

._l Comporatlve FY _
{ctive/Dormant Kshs K shs

AccountNa me&

-Qpgelsr

I

I rot"t _

Cooperative Shares

lnserl Current Fr' 2025-P:qq!Elql Inserl Comparutive FY 2024

K shs Kshs

WDescription lnsert Current Fr' 2025

KshsKshs



ICACIRI SECONDARY SC:IJOOL
Annual Report and Financial Statements ['or the year ended 30th June 2025.

l3 Accounts Receivable

lJ b) Ageing Analysis of Accounts Receivable

l4 Accou nts Payable

Fees Arrears 7,3t6;12l 7,488,309

Other Non-F ees Receivables

Salary Advances ( list/schcdulc attachcd)

Imprest ( lisVschedule attached)

Rent arrears( list/schedule attached)
'fotal 1)16,72t 7.488J09

Current
FY

oh ol the
total

7o of the
totxl

Comparative
FY

Less than I year r,757.380 24 o/o 2,t89.142 29.2 o/o

Between l- 2 years 260. t7.{ 3 .6 o/o |.279.061 t7.t %

Between 2-3 years | .2 79.06 I t7.5 % 386,79 l 5.2 o/o

Over 3 years 4.020. 106 55 o/o 3,633,315 48.5 o/o

Total (should tie to note I J a) 7)t6,72t 100,/,, 7.488.J09 lo0 ,y"

Trade Creditom (Scc Ageing Bclow and Appcndix I ) 662,264 1.839._154

Prcpaid Fccs 5l I,886 570.657

Relention Monies 34.620 30.620

Unpaid salarics and starutory dcduclions

Caution money

Other payables (s pcc ifi')
'I'ot al t.208.770 2.440.6J I

I8

_Jllr:7cy::Sl!!!2t!25 | lntcrt Compurative FY 2024

Kshs I Kshs

l)r'scription

lnscrt

I'tv$vrJ
f,s&.s

Description I nsart ('urrtnt L'l'

/rri.
I

lnsert Comporotive
FYron Insert Curent FY

Ks hsKshs



ICACIRI SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended J0rh June 2025.

l4a. Anal is of Accounts Pa able

l5 Fund Balance Brought Forward

Current
FY

o/" ol the
totf,l

Comparative
FY

7, of the
totf,l

Less than I year 635.084 96 ,r/o t,620.724 8tt.l%

Between l-2 years

Betwecn 2-3 years 27.180

o/o

4 o/o

218,226 ll.9o/o
o/o

Over 3 ycars % 401 9/o

'l'otal (should tie to note l4) 662,261 100 tl, I,839.354 100,'1,

Bank Balanccs 6.555.065 3,400,733

('ash Balances r.5 l7 83.097

Short Tcrm Invcstments

Rcccivables 7.488,309 8.967.086

Payablcs (2.440.631) (4.168.905)

Total I t,604,26t 8.282.0 t I

l9

lnsert ('urrent Fl
i(.rt.t

lnserl
Lhmpurative FY

Kshs

Description

i Insery?arrent FY I Insert Comporatius F\
Kshs Kshs



ICACIRI SECONDARY SCHOOL
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

l6,r-on-current Liabilities Summarv

l7 Biological rssets

t 8 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leavc Provision

Others (specify)

Catt le 5 3 7 5.000 3 55.000

Cioats

Trccs 9 70.000 66.000

Colfec Or Te.a Plantation

ItryPou

Othcrs (specily)

f'otal 4.15.000 401.000

at beginning ofthe year

ents durin carthcR

thc- vear

Balance at the end of the eAr

20

ti"t"l

lnsert Comprrrtive
___ _FY

Krlr

Description Insert Current Fl'

Kshs
-1

Dgsgllp1ign ){umbers _Fqert ccrrg4_Ll
Kshs

lnsert Comparative

-_____Qt_-_
Kshs

Description Kshs Kshs



ICACIRI SECONDARY SCHOOt,

Other important disclosure notes

l9 Stock/ lnventory

Lab consumables

Food stuffs 663.640

4t,250

629.6211

6 r ,339

Stationeries -r4l , I ll 287,775

Medication t2,732 3,591

Construction Materials

Others (specify)

|,058.7J5 982.31J

2l

Annurl Rcport ancl l'inancial State mcnts l'or the ycar cnded 30rh .lune 2{f25,

Description I nsert ('o rative l'l'I nsert Current l'\'
Kshs Kshs



ICACIRI SECJONDARY SCHOOL
Annual Re rt and Financial Statements For the vear ended 30'h Junc 2025.

20 Progress On Follow IIp of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and managercnt
comments that were provided to the auditor.

Sign and Datei 131412026
Principal lrene Maina.

I

2

Long outstanding
accounts receivable
Late submission of
financial statements

Process ongoing to
collect the debts
To be done in the
financial year 25126.

Not resolved

Partly
resolved

Process ongoing

Next year.

22

I Status:
(Resolved /

Nol Resolved)

Timeframe:
(Put a date when

you expect the issue
lo be rcsolved)

Ref
No.

I lssue /
I Obsenations from

I 
auoitor

Management
comments

IILD



o
o

(n

o
LJz
0

ao
o
t-

D

E

E
!r

ts

a
D

It,

t!
D'

a!

,

.!
}J
!.)
tJr

t

N)

.D

(}

ts

6

0a

9
E

(!

o

8

I
l.t)

1

!i'

a

:n
o
G

l.J

I
ID

e
@

87
tn
ts(t
I
i
z
2
IT,

tt) ac
7

a

T(!

Fo
o

o

a

-l

00

}J

'3.
t.J *

co6

\o5

5

{
00

t\)!
,

3
l-J

t..,

5
IJ
l9

N)

l.J

tJ
l.J

\c
5

6

\o

5
t,J @

o. -J.

|. ,
-.I

€

l'-)
-.t

€

.1 l.J
€5o'
B'i r
E': E.

oe

a'aol4r.t di2t/;(!llooar 5\<
6 r.n 6
P 43

6'

E

o
l!

&
tJ

t9

a.

i..)

0p
\t-{

f

-----l--
1

lloI lo

^ I 11 e9lcr lIltn I Ia ttte

o
C

oo

*.t
-,1.

0

7

7. ?,
o,
A

>c
E#'
E5'

-r =lo'9
E/*r3

{

aoqts -E:i g3
Or I l!
r\a ! 6 Cr.
5 r,l! 

=.,i Gl

AItrt>

AIslo

oo
E -EtsJ !o Ul

3C s'Bu=:E-
.f, ,! -,.



,

lE! :r

lEalE -l-7
ltl Vt

o/a-t:
ez

E<is
E':E

/t-
,!

o
E
to
rtl
o
a
r!
TD
E

a,D

E

!t

o
}J

t.)(,

A:
A'

0o
C
6

o

U)

{
o)

E

o-t

rrq
o

o
e

G

z
c).,

o
a
ID

o-
rn
.o

ta

-to
6
r
o-

1''o
il

o
-t
rn

.o
s.'o
3o

-to
q
ox

o
3oo
ri

..o

-tr
Io
,
-,|

t!
lg

o
'rl

IE

7

o

o
o
o

EO

oe

o-
th

co

a

-
o.

-J6
€
[.,,

o.
|a

hJ

-J
o\

L -l
hJ
o\{
t.)

o\

t\)
-t

h.l
-l

ir)

6
h.r

€\,'\

|.)

-.t A -tlJr
a\
hJ
o\
t-J

g\

hJ

a

o
rt
o

oa

ID

\

i

\

*
=
^,

-
.lo
:r,

a
-!

A

x

t.)s

ltl

-r--- +

aoc-^ f,,s Xa.= a^' E
i,, a AO- o'

oc
ox- a

?E If.
OE

.D

U

o
,x'< ui33 cI,nE

do

o

t-3BCirr6tr:
E9rtr r:

E


