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OUR LADY OF MERCY GIRLS HIGH SCHOOLS- MAGUNDU
Ileports oti,t Finun
For six month peri

cial Statements
od ended 30th June 2021

I KEY SCHOOL INFORMATION AND MANAGEMEN

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,2013' It is

located in THARAKA NITHI County, MAARA Sub-County

The school was registered in301112019 under registration number 13500300499 and is currently categorized as

a Extra County, public school established, owned or operated by the Govemment.

The school is a boarding school and had 1027 numbeiof students as at 3dh June 202I .lt has 6 streams and 49

teachers of which 2 teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3; is composed

of the following members:

29t712019ChairpersonMRS RITA NJIRU
Sec - Princi alMRS CATHERINE K MUTEMBEI2

nserMember sJ REV FR PETER GICHUNGE
nserMember s4 JAFFARI G]TONGA

5 MR PAUL ARIMI MWAKI
6 MONICAH K NJAGI

NJUE STEPHEN
FRANKLINE M NJUE8

DR EVANGELINE MUTHONI9
Member communityDR ANN KARIMI KINYUAl0
Member - Rep CEBMAKARIUS KATHENYAil

GITONGA E NJERUt2
ALEXIUS MIRITI NJUEl3

TeachersMember Re14 FRIDAH NTIYARI KIRUGU
Studentsl5 ANNLIZA MUKAMI

PHINEAS K MARETE

arent reCoo tedDICKENS KIMATHIt7
nt rel8 JAMES MUCHIRI

2

l{cf: Nnmc of Bonrd IVlcmbcr Des tion Date of a ntment

I

Member community
Member commutrity

7 Member community
Member community
Member community

Special interest
MemberSpecial Needs

Rep

l6 Coopted parent rep

Coopted
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KEY SCHOOL INFOITMATION ANI) MANAGEMENT (Continued)

' The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development'

- promote quality education for all pupils in accordance with the standards set under the Basic Education Act'

2013
- Ensure and assure the provision ofproper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations goveming occupational safety and

health.
- Advise the county Education Board on the staffing needs of the School.

- Determine cases of pupils discipline and make reports to the CEB
prepare comprehensivl termly report on all areas of its mandate and submit the report to CEB

Administer and manage the resources of the School

- Receive, collect and aicount for any funds accruing to the institution in accordance with Article 226 (l) (a)

. of the Constitution of Kenya, Section 8l of the Public Finance Managemenl Act,2012 and the Fourth

Schedule para 21 and 23 of the Basic Education Act, 201 3 '

(c) Committees of the Board

6
CHAIRLADY
SECRETARY
MEMBER
MEMBER
MEMBER

MRS RITA NJIRU
MRS CATHERINEKMUTEMBEI
MR PAUL MWAKI
REV FR GICHUNGE
PHINEAS KIRAI MARETE

Executive Contmittee
I

CHAIRMAN
MEMBER

ALEXIUS NJUE STEPHEN
PHINEAS KIRAI
PAUL MWAKI-CHIARMAN

)

Audit conrnrittee

2

CHAIRMAN
MEMBER

PAUL MWAKI-CHIARMAN
ALEXIUS NJUE STEPHEN
PHINEAS KIRAI
MONICAH K NJAGI
REV FR CICHUNGE

)

F inance,procurement
and general purposes

Committee

1

CHAIRMANMR CITONGA E NJERU
MR JAFFARI GITONCA
MR ALEXIUS MIRITI GITONGA
M/S FRIDAH KIRAGU
DR ANN KARIMI KINYUA
DR EVANGELINE MUTHONI-1

Acadernic Contmittee

1

CHAIRMANMR JAFFARI GITONGA
MR PHINEAS KIRAI MARETE
REV FR PETER GINCUNGE
MRS RITA NJIRU
MRS CATHERINE K MUTEMBEI
MRS LUCY NTWIGA

Development Comrnittee
5

Nunrbe r ol'
nrcetings
:rtte ndcd
during thc

Nlmcs of NlcntbcrsNamc of Comntittce rnItcf:
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)

CHAIRMANFRANKLINE M NJUE
MAKARIUS KATHENYA
JAMES MUCHIRI
ALEXIUS MIRITI NJUE6

Discipline and welfare
Comm ittee

CHAIRMANSIMON KIRATU
ESTHER KIENDI
EVANS KAIMENYI
MR MBIU7

Adhoc Committee
(Tender and

rocurenlent committeep

(d) School operation Management

For the financial year ended 30't' June 202 I the School day-to-day management was under the following

persons:

Rel': Designation Na nre TSC Number
I ['}rincipal CATHERINE K MUTEMBEI 381890

) Deputy Principal
MRS LUCY NTWIGA
MRS STELLA KUBANIA

393812
337324

3 School Bursar MR JOSES MWANDIKI ID :2381 8890

1
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts
Post Office Box:
Telephone:
E-mail:

I38 CHUKA
07 0 | 47 66221 07 2t 4263 | 0

olomghs@gmail.

MPESA PAY BILL NO=400222 Account no= 644#

2.SCHO OPERATI N

ACCOUNT

Name of the bank
Branch
Account Number

Name of the bank
Branch
Account Number

=Co-operative bank

=Chuka
=01 129057830200

=Equity Bank

=Chuka
=0210291771230

3.SCHOOL TUITIO N ACCOUNT

Name of the bank
Branch
Account Number

=KCB
=Chuka

='1 103682385

4.SCHOOL I N FRASTRUCTURE ACCOUNT

5

(f) School Bankers
The following school operated 4 number of bank accounts in the following banks:

l.SCHOOL FUNDS ACCOUNTS

Name of the bank =Equity bank

Branch =Chuka
Account Number =0210277659923
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(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

6



Annual Report and Financial Statements

OUR LADY OF MERCY GIRLS HIGH SCHOOL

For the year ended 30'h Jrurc 2021

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

a) Financial performancc

The llowi the ce nst et onc natn

SURPLUS

o june 2021

.2020

tr 2019

t)L I lll-s .lun-21 2020 2019 t'o]-A l.

SUR.PLUS 5.040,79 t .65 3 .495 ,096 .27 4,05t,707 .67 12.587,595.59

o 32%

t) la IAll.s Jun-21 2020 2019 TOl Al.

TOTAI- CAPI'IA1'ION 9.858.493.20 t3,498,370.67 19,400,800.73 42.7 57 664.60

1

o 40"k

O 284/o



oJune 202'1

.2020

tr2019

450h
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Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL

For the year ended 30th June 2021

TOTAL CAPITATION

23%



Annual Report and Financial Statements

OUR LADY OF MERCY GIRLS HIGH SCHOOL

For the year ended 30't' June 2021

02'l

.2020

o2019

I)I.]'IAI LS Jun-21 2020 2019 TOt'Al.

rtA no o CAPITAl'ION PEII

S1'UDENTS 9.525.00 12,5 91.00 18.890.00 4r.006.00

460/o

Jun-21 ?02 0 2019 t'(IL\l.
O'IIIER INCON4I]S I t.672,1150.00 r4.073,687.00 28,031,835.00 53,778,372.00

1

RATIO OF CAPITATION PER STUDENTS

ojune

23Yo

310/o

l)l.l'l Ar 1.s
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For the year ended 30'h June 2021

oTHER INCOMES

oJune 2021

.2020

o20'19

52Yo

10

22o/o

260/o
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OUR LADY OF MERCY GIRLS HIGH SCHOOL
For the year ended 30't' June 2021

t) []'f.\ .s Jun-21 2020 2019 1'O'l'AL
(;I{OWI'I I IN EXPI'NDICl'URE 13,802,8 t I .00 t3,7 34,296.00 26,135,934.00 53,673,041 .00

o june 2021

.2020

o2019

49%

lt

26%

GROWTH IN EXPENOICTURE
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OUR LADY OF MERCY GIRLS HIGH SCHOOL

For the ear ended 30't' June 2021
DU rAll.s Jun-21 2020 20t9 'r()'rAl,

DEATORS I.E91,42100 t,l5 t,6 t0 00 1.697.492 00 4.142.523 00

OEBTORS

!Jul. it21

.2(p0

o2019

DUTAll-S Jutr-21 20 t9 'r'0't Ar-

CREDITORS 921.160 00 l6l,t10 00 1,200.255 00

CREDITORS

EJuno 2021

.2020

o2019

L

36%

140/o

t2

40%

24V<

l-roro
rD.s55 00

77o/o



D!;t AI t,S Jun-21 20 20 2019 to'1 ,\L

CASH AND I]ANK BALANCES t4,282,154.31 9.702, r68.66 s,945,9 t 4.39 29,930,23't.36

Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL

For the year ended 30tt' June 2021

oJune 2021

.2020

o2019

20%o

l3

CASH AND BANK BALANCES

48%

32To



OUR L/IPY OT" MERCY GIRLS SECOID-'{R)'SCHOOL
P.UNIIC SECONDARY SCHOOL
.{nnual Report and Financial Statements
For the year endecl Jt/h June 2021

TOTAL
BOM
TEACH
ERS

NO.Of
TEACHERS
DEPLOYED

NO.OF
TEACHERS
TRANSFERS
(ouT)

NO.OF
TtiACHERS
RETIRED

NO OF
TEACIIERS
TRANSFERI:
D

NO. Ot'
TEACIlERS
RECRI.JITED

4640202ti

bt Teacher Studcnt ratio

YEAR

c) Mean scorc in the 2018-202, KCSE

d) Nunrbcr of Can<tidates in the 2018-2020 KCSE:

TfiAL
TSC
TEACHE
RS

GRA
DE

I :l-l

C

C

C

MEAN
SCOREED-D+ t)C-CC+I}B+ t]A.. \'EAR En.TRY A

5.1389948'1357l9t450 10252
5.158527JJ45412453

')
02019 l8l

4.5854045 9534925t7JJ0 I205 0'.101u

"/o TRANSTTION TO
MIDDLE
COLLEGES &UNIVERSITIES

NO. THAT
DID KCSE

TOTAL REG
CANDIDATES

380
2522522020

4001831842019
24o/o20520s201Ii

2020

l

026

120

l4



Anhual R'cport and Financial Statements
.OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
For six months period ended -ldt' June 2021

a) Capacity of the school

CILITIES QUANTITY CAPACITY TO
ACCOMODATE

REMARKS

DORMITORY BEDS 550 1 100

CLASSES 26 1300

LABORATORY 6 250

TOII-I]TS 83 l 100 More days sanitation
block needed

DINNING HALL I 800 sho c

LIBRARY I 80

WORKSIJOPS I 45 2 more re uired

COMPUTOR ROOM I 3l shorta

STAFFROOM ALL SEATED Administration block
needed

.IEXTBOOKS 22000 1:1 RATIO

WATER ADEQUATE More storage water
tanks needed

ELECTRICITY ADEQUATE

r5

shortage



An'nual Report and Financial Statements
.-OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU

For six months period ended 3dt'June 2021

b) Development projects carried out by the school:

There was no project during the period.

LA

$chool Principal

lb

Sign



Annual Report and Financial Statements
- OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU

For six months period ended 3dh June 2021

II. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

-ection 81 (1) of the Public Finance Management Act,2012 requires that, at the end of each financial year, each

National Govemment School shall prepare financial statements in respect of that school. Section 81 (3) requires the
financial statements so prepared to be in a form that complies with relevant accounting standards as prescribed by
the Public Sector Accounting Standards Board of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public institution of
basic education to be keep all proper books and records of accounts of the income, expenditure and assets of the

'institution.

-The Board of Management of Our Lady of Mercy Girls High schoool -Magundu accepts responsibility for the

school's financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair view of the state

of the school's transactions during the financial year ended 30th June, 2027,, and of the school's financial position as at

that date.

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:

Datc:

Name:
Designation:

Sign:
Date:

Prof Justus Mbae
Chairperson, School Board of Management

lMbr:
,/ */ zpzA. . . . .t . .\ .f. . . . . . . . . . . . . . .

Mrs Catherine k Mutembei
School Princi pal & Secretary to Board of Management

\-? L-'

rtllpp-L

Mr Joses Mwandiki
Bursar/ Finance Officer

Lt 1,o1/a

rl

ll



REPUBLIC OF KENYA
t

Telephone: +254-(zo) 3:r4ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

HEADQUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-oo1oo
NAIROBI

Ga Irt Pl $t t( (,l l\t\l I

REPORT OF THE AUDITOR-GENERAL ON OUR LADY OF MERCY HIGH SCHOOL -
MAGUNDU FOR THE StX (6) MONTHS'pERtOD ENDED 30 JUNE, 2021 - THARAKA
NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the fi nancial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements for Our Lady of Mercy Girls High
School - Magundu set out on pages 19 to 33, which comprise of the statement of flnancial

30.lune. 20) I - Thuruku I'irhi ('ounty

o;FtcE of TH: AUO|TOn-G:iaEtat
E nto,. ng /l..oqt.bll t 

^



;

assets and financial liabilities for the six (6) months' period ended 30 June, 2021 and the
statement of receipts and payments, statement of cash flows and statement of
comparison of budget and actual amounts for the period then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material respect,
the financial position of Our Lady of Mercy Girls High School - Magundu for the six (6)

months' period ended 30 June, 2021, and of its financial performance and its cash flows
for the period then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Public Finance Management Act, 2012 and
the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Unreconciled Differences Between Schoo! Collections and Bank Account

Review of the financial statements revealed that the School operates bank accounts for
collection of school income-parents' contributions and other receipts as disclosed in

Notes 3 and Note 4 to the financial statements. However, the financial statements reflects
receipts amounting to Kshs.7,587,860 for school income-parents' contributions and
Kshs.1 1 ,672,850 for other receipts, resulting in a total of Kshs.19,260,710.

Further, review of the bank statement for the collection account reflects a balance of
Kshs.18,404 ,324 as at the end of the financial year, resulting in an unexplained variance
of Kshs.856,386 between the receipts reported in the financial statements and the bank
statement balance

ln the circumstances, the accuracy and completeness of School fund income - parents
contributions and other receipts amounts of Kshs.7,587,860 and Kshs.1 1,672,850 could
not be confirmed.

2. lnaccuracies in the Statement of Cash FIows

Review of the statement of cash flows against the statement of budgeted versus actual
amounts identified unreconciled variances, as summarized in the table below;

Report of the Auditor-General on Our Lar$' of l'lerc1' High School - Magundu for the six (6) months' period ended

30 June. 2021 - Thuruku Nithi L'ount1'

2

o

S/No. Item

Statement of
Cash Flows

(Kshs)

Statement of
Comparison

of Budget
(Kshs)

Variance
(Kshs)

1 School Fund - Parents
Contribution

7,587,860 18,741,330 (1 1 ,153,470)

2 School Fund lncome
Other Receipts

1 1,672,850 519,380 11,153,470



ln the circumstances, the accuracy and completeness of the statement of cash flows and
the statement of budgeted versus and actual amounts could not be confirmed.

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.29,881,288 and Kshs.29,119,203 respectively,
resulting in an under-funding of Kshs. or 3% of the budget. However, the School spent an
amount of Kshs.26,243,109 against actual receipts amounting to Kshs.29,119,203
resulting in an under-utilization of Kshs.2,876,094 or 10% of actual receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, there were no other key audit matters
to report in the year under review.

Other Matter

Unaudited Opening Balance

I draw your attention to the opening balances for the 202012021 financial year. The
opening balances as at 1 July,2020 were based on unaudited figures. Consequently, I

was unable to obtain sufficient and appropriate audit evidence regarding the accuracy
and completeness of the opening balances. My audit procedures were, therefore, limited
to the current period transactions and balances.

Other lnformation

The Management is responsible for the Other lnformation set out on pages 2 to 7 which
comprises, which comprises the Key Entity lnformation and Management, The Board of
Governance, Report of the Principal, Statement of Performance Against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting. The Other lnformation does not include the
financial statements and my audit report thereon.

Re ysrt o/ the .4 utliktr-Generul on Our Ladl' o/ Merq' High School - Magundu./br the six (6) months' periotl ended
30 ,lune, 202 I - 'fhuruku 

N irhi ('rnnt1

3

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Our Lady of Mercy Girls High School
- Magundu Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance



ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Over-Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amounts of Kshs.1 ,355,527 and Kshs.8,518,1 16
respectively as disclosed in Note 1 and Note 2 to the financial statements. During the
year under review, National Education Management and lnformation System (NEMIS)
reported a total number of three thousand one hundred and twenty-two (3,122) students
while the enrolment records provided by the School indicated a total number of thee
thousand and sixty-five (3,065) students, resulting in an unexplained variance of fifty-
seven (57) students. As a result of the variances, the School was over-funded by an
amount of Kshs.57,814.

2. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amounting to Kshs.9,873,643. Comparison of data from
National Education Management and lnformation System (NEMIS) with records from the
County Director of Education revealed that during the six months period ended
30 June, 2021, NEMIS reflected of three thousand one hundred and twenty-two (3,122)
students while records from the County Director of Education had three thousand and
sixty-five (3,065) students, resulting in an overfunding of the School by an amount of
Kshs.57,814 This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3

Report tf the ,ludilor-Gencrul rn Our Ludl' ol lvlcrcr High Sthool - lllugundu.for thc six (6) months' periotl endctt
30.lune, 202 I - T'huretku Nithi ('ounry

4

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

ln the circumstances, the over-funding of the School may have affected service delivery
to other schools.



dated 16 June,2021 on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the Principals to ensure their records
are accurate.

ln the circumstances, under-funding of the School may have affected service delivery to
other schools.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.19,243,027 as disclosed in Note 8 to the financial statements. lncluded
in the expenditure is an amount of Kshs.187,600 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.187,600 could not be confirmed.

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 14 April, 2023 instead of the statutory deadline of
30 September, 2021. This was contrary to Ministry of Education Circular
Ref.MOE/DSAS/FIN/17l1/17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September of every year.

ln the circumstances, Management was in breach of the law.

5. Late or Failure to Transfer lnfrastructure Funds from the Operations Bank
Account

The statement of receipts and payments reflects operations grants amount of
Kshs.8,518,116 from the Ministry of Education as disclosed in Note 2 to the financial
statements credited in the operations bank account. lncluded in the amount is
Kshs.3,907,499 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.2,088,000 was transferred to infrastructure account, leaving a
balance of Kshs.1 ,819,499 as at 30 June, 2021. Further, this amount of Kshs.2,088,000
was transferred after eighty-two (82) days of receipt. This was contrary to the Ministry of
Education Circular Ref. MOE.HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account within fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the circular.

Report of the Atrditor-(i eneral on Our Ladt' o;/ Merq' High School - Mctgundu for the six (6) months' period ended
30 June. 202 I - Thoruku N'ithi Counn'
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6. Lack of a Functional Procurement Unit

During the period under review, the School did not have an established procurement
function managed by qualified procurement professional as required under Section 47(2)
of the Public Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. Procurement activities were
undertaken by individuals lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an lnternal Audit Function

During the year under review, the School had not constituted an Audit Committee and an
lnternal Audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
Audit unit of a National Government entity to assess effectiveness of the school through
an internal performance appraisal commenting on its effectiveness in the annual report
to The NationalTreasury

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in Managementof Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.485,340,750 in respect of fixed assets which includes land with a balance of
Kshs.19,200,000. However, the School occupies 13.4 (One three decimal four zero
hectares, with no ownership documents

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

Report ol thc .ludittn--General on Our Lodl' o/ !l.lerct High School - L'lagundu/br the six (6) months' period endett
30.lune. 202 I - Thuruku i\'ithi ('outttl
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3. Non-Valuation of Biological Assets

Note 15 to the financial statements reflects a balance of Kshs.2,218,000 in respect to
biological assets which includes cattle, pigs, trees, banana plantation and poultry.
However, Management did not engage the services of a Sub County Agricultural Officer
to value the cattle, goats and poultry as well as the forester to value the trees owned by
the School.

ln the circumstance Management was in breach of the law.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Report o/ rhe -4 uditor-General on Our Lad' ol Merq, High School - Magundu fitr the six (6) months' period ended
J0 June, 202 I - Thuroka Nithi Coun1

7



Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https.//www.oaqkenva qo ke/aud itor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP BS
AUDITOR-GENERAL

Nairobi

20 May,2026

Report ol the .4 uditor-General on Our Ludl' ol l\lerq' High Sc'hool - lvlagundu Jbr rhe sir (6) months' period ended
30.lune, 202 I - Thuruka !t'ithi ('ount1'
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Annusl Rcport and ['inancial Statements
OTIR LADY OF MERCY GIRLS HICH SCHOOL- MAGTJNDT]
For the year ended -lLtt' June 2021

\,. STATEI\I I.],NT OF RECETPTS AND PAY]!tENTS PERIOD TO 3O-III;111iE 2O2I

The school financial statements were approved on

srcru tt&lhn":
-^;. k J^{"^ i,G* DATE tl+lepee

L_
SIGN.

NAME

SIGN,

NAME

Gl+*r.tq:kMuG--e.,
PRINCIPAUSECRETARY BOM

DATE v lr o,l,I

5.o"SH l/1wu.v^y[tlt roerc I l+[U>t
BURSAR

19

II,ECEI PI'S

Capitation grants for tuition 1 1,3s5,527.00
Capitation ganls lor operations 2 8,502,966 20
operation -Other receipt 2a 1 s,1 50.00
School Fund lncome- Parents' Contributions 3 7,587,860.00
School Fund lncome- Other recei pts 4 1 1,672,850.00
Inliaslructure account 5 2,610,500 00
'l o't'Al, IIECEIP'l's J I,7{{,ttsJ.20

P,\ \'It ItNl'S
Payments for Tuition 6 133,335.00
llayments fbr operations 7 6,866,747 85
Boarding and school f'und payments 8 19,243,027.O0
I n frastructure account 9 460,951.70
Ir) L\l_ P.\'t'tI l.]\.t s 26,704,061.55

ST ; RPI,TIS/DE}'ICI'I' 5,040,791.65

2022 and signed by:4
CHAIRMAN BOM

N.!

DI'SCRI P ION OI',VO'I'E IIEAI) Jun-21
l{.t*

Notc -+_L
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OTIR LADY O}' 1\IERCY GIRLS HIGH SCIIOOL- IUAGT]NDII

For the ycsr ende d 30't' June 2021
TI

t'

FINANCIAL ASSI]TS

14,277,337 86Bank Balances
4,816.4511Cash Balances

Shorl term InYestment
14,282,154.31Total Cash and cash equivalent

1 ,893,421.001.)
Account's receiYables

16,175,575.31rO I.tI TIXTXCIAL ASSETS

I INAN(]IAI, I-I,\BI LII'IES

923,360 00Accounts Pa ablcs

15,2s2,21s.31NE'T FINANCIAI, ASSETS

ITEPI{T,ST]:\T},D IIY

10,211,423.6614Accumulatcd Fund b/frvd
5,040,791 65carSu rp lus/Dcficit for the

15,252,215.3',1Nl, l' FlN,\NClAl, POSSITION

-

-

-

Thc School's financial statements were aPproved on 2 oL 2022 and signed by

SIGN..

NAME

SIGN..

NAME

SIGN..

NAME

1t.{6*:ra*; u6; \ (:t@:*

I \.{l::,t

DATE

&".*
CAi;;; u Mv-(u*48'*1 f41s

CHAIRMAN BOM

PRINCIPAUSECRETARY BOM

BURSAR
lun+It1 oor. I 1,oU'

20

Juri-Zl
Krhs

\ota

('ash and Cash Equivalcnts
10

IJ



Annual Rcport and Financial Statements
OT]II LAD}'O['NIERCY G]RLS HIG}I SCTIOOL. NIAGIINDI.]
For thc ycar ended.lL't' lune 202t

YIl. S'1'A1 [i\[iNr' ot' c]tsll ILo]vs FoR T E pljRIOD ITNDI'D J0.rJt]NE 2021

ls lirr tuitionLA it lion 1 1,355,527.00
ttalron ts Iirr o rotls 2 8,502,966.20
ration account -other recei pts 2a 1 5,1 s0.00

School fund income- Parenls con tributions/ J 7,587,860 00
School l'und inconre- other recei ls 4 11,672,850.00
lnfiastructure account 2,610,500.00

'lirtal rccci ts

|,a nrcnts

Payments for Tuition 6 133,335.00
ronsI,u ments for o 7 6,866,747.85

Boarding and school fund a ntcnts 8 19,243,O27.00
Infrastructure account o 460,951.70
'lir ta I a nlcnts 26,704,061 5s

activiticsNca cash flol, from o l)crx t in 5,040,791.65
0.00

( .\s IIrrt,o\Y t'Rolt tNyESl'lNG Ac',l'tvt'I.Ilts 0.00
Proceeds from Sale ofAssets 0.00

uisition of Asscts 0.00
Procccds liom invcstnlents 000
I)urchase of investnrcnts 000
\ct rash florvs from lnvcstin g Actiyitics 0.00

,\(' IS I,'I t. \\,() t,ti \to olr orUt I\\, (; c'l',\ \,I
.t'

I 1..I s 0.00
Procecds from borrorvin gs/ loans 0.00
Repayrncnt of principal bonorvings 000
\rt carh llor front financin g activities 0.00

t.. I't' (' I.lIt s II' (. s II l) .\(l IIs I! 1 \,t I l. t.l 't's0 5,040,791 65
Cash and cash cquivalent aa BEGINNING of the ycar 9,702,065.66
Cl.sh and cash cquivalcnt at EN D of th€ ycar

I he abovc presenrelion oJ cash llow srarement uses the direcr nerhod oJ cash.lore presenralion
which is encouraged under lpsAS. schools'should therefore adopt the direct method of
cashflow as recommended by pSASB

21

l

31.744,853.20

14.282.154.31



,Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL - MAGUNDU
For thc year ended 30't' June 2021

RECEIPTS

(1) CAPITATTON GRANT
ON TUITION

Exercise books l103068 0 l103068 677,764.00 425304 6t%
Laboratory equipment 441984 0 441984 271,370.00 170614 6lo/o
Teaching / leaming
materials

329s96 0 329596 203,197.00

62%
Chalks 55248 55248 33,7s5.00 21493 6lo/o
Exams and assessment t657 44 0 165744 101,929.00 62815 6t%
Teachers guides I 10496 0 I 10496 67,512.00 42984 6t%

(2) CAPITATTON GRANT
ON OPERATIONS

Personnel emoluments 3292140 0 3292140 3,282,909.00 t23t 100%
Repairs and maintenance 2302000 0 2302000 3,907,499.00 - 1605499 168.0%

Local transport / travelling
843352

U

8433s2 323,384.00

5 19968 38%
Electricity and water 989860 0 989860 494,587.00 495273 50%
Medical 0 0 0 0.00
Administration costs 723648 0 123648 494.587.00 229061
Activitv 690600 0 690600 0.00
Totn ls 9,858,493.00

22

Reccipt/expenses I tcnr

a d

Kshs Kshs

Adj ust
ts

b

Kshs

c=c-d

%" of titilization

Kshs

f=dlc Yo

Final Budget
c-a+b

Original
lludget

Oornparable
Ilasis

fiti lization
DilTcrcnce

t27399

68%

0



Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL. MAGUNDU

For the year €nded 30th June 2021

(3) FEES
CHARGED ON
PARENTS

Personnel

emoluments 2.020,040.00 2.020,040.00 210,968.00
Repairs and

marntcnance 73 t.600.00 73 I .600.00
6l 0,95 I .00

120.649.00
Local transport /

travelling 892.060.00 892,060.00

706,669.00

I 85.39 r .00

Electricitv and water 3.135.760.00 3,135,760.00

2,696,648.00

439.1r2.00
Medical

Administration costs 1.444.540.00 I .444,540.00

r,385,071.00

59.469.00
Activity 82.000.00 82.000.00 78.500.00 4.500.00

Fee on Boarding
Equipment and Stores 10.527,552.00 r 0,527,552.00

9.560,998.00

966,554.00
Crcditors r ,893.42 | .00
TOTALS 18,741J30.00

Rent income 30,300.00
Income from farming

activities
489.080.00

l'ee lor hlre ol ground

and equipment

TOTAL INCOME 29,88t,288.00 29,881 J 10.00 29,1 r9,203.00

/.J

I{cccipt/er penses

Itenr Original Iludget Adj ustnrcn ts !'inal Budget
r\clualon Cont pa rable

Bas is Budget Utilization D ifference

a b c=a't e'=c-d

Kshs Kshs Kshs

I,809,072.00

OTTIER INCOME

Income from Bus

Hire
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OUR LADY OF MERCY GIRLS HIGH SCHOOL - MAGUNDU

For the year en<Ied 30'h June 2021

(t) EXPENDTTURE FOR
TUITION

0 I r 03068 0%r r 03068 0 1r03068Exercise books

0.00 44t984 0%441984 0 441984Laboratory equipment

0

329596 132,975.00

196621 40%

Teaching / leaming

materials

0.00 55248 0%55248 55248Chalks

0.00 165744 0%1657 44 0Exams and assessment

110496 0.00 110496 0%110496 0Teachers guides

0 0%0 0 360.00Bank Charges 0

133,335.00Total
(2) EXPENDTTURE FOR
OPERATIONS

3292140 0 3292140 3,416,2t2.00 -124072 103%Personnel emoluments

0

2302000 2302000

0%

Repairs, maintenance &
improvements

2302000

507655 40%
843352

0

843352 335.697.00

4 t644t 5)YoU 989't60 51i41900Eleclnclty, warer anG 989860
0o/oo 0 0.00 0Medical

70%723648 509,879.00 213769Administration costs 723648
690600 0%690600 0 690600Activity Expenses

2,088,000.00Infrastructure

Bank Charges

6,866,747.00Totals

I
1AL-l

Adjustmcn
ts Final Iludget

Aclual on

Comparablc
Ilasis

lludgct
tl tilization
DiffercnceReceipt/expenses Item

Original
Iludgct o/o of Utilization

c=a+b da e=c-d

Kshs

f=dlc o/o

Kshs

b

KshsKshs

0

329596

165744

0.00

Local transport / travelling

0

0

3,540.00
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OUR LADY OF MERCY GIRLS HIGH SCHOOL - MAGUNDU

For the year ended 30th June 2021

(3) EXPENDITURE
FOR SCHOOL
FUND

Vote heads above 100% ultilization was as result of high princes of commodies

Personnel

emoluments 2.020,040.00 2,020.040.00
r,389,765.00

630.275.00

Repairs, mainlenance
and improvements 73 r .600.00 731,600.00 73 r,600.00
Local transport /

travelling 892.060.00 892.060.00
542,877.00

349,I 85.00
Electricity, water and

conservancy 3.135,760.00 3,135,760.00
2 ,07 t ,61 9 .00

1,064,141.00

Medical Expenses

Administration cosls 1,444.540.00 1,444,540.00
1,064,039.00

380,501.00
Activity 82.000.00 82.000.00 82.000.00

Boarding Equipment
and Stores 10,s27,552.00 t0,527,552.00

12,946,451.00

(2,418,899.00)
Bank Charges l r2,486.00
Farm expenses 186,730.00
ycs club 700.00
sandry creditors 923,360.00
RD cheque 5,000.00
TOTALS 29,881,288.00 29,881J r 2.00 26,243,109.00 6,958,357.00

Vote heads below 90% ultilization was as result of =
i, There was stock balances which were being used.
ii.Activities in some vote heads were minimal hence below g0%.

iii. Due to overbudgeting.

e5

Ilcceipt/ex penscs

Itcm Original Budget rldjustments Irinal llurlgct
.\ctunl on Conrpr rablc

[]a s is Ilu rlget- U t iliza t ion Difference
a b c=a+b d c=c-ri

Kshs Kshs Kshs

CRAND TOTALS



OUR,LADY OF MERCY GIRLS HIGH SCHOOLS. MAGUNDU
' Reports and Finan

For six month peri
cial Statements
od ended 30tl'June 2021

I

III. SIGNIFICANTACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulatiois. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

-1

Recognition of receipts and payments
The ichool recognisis all receipts from the various sources when the event occurs and the

related cash has actually been received by lhe school. In addition, the school recognises all

expenses when the event occurs and the related cash has actually been paid out by the school.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readilylonvertible to known amounts of cash and are subject to insignifrcant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

In-kind contributions
ln-kind contributions are donations that are made to lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

.un t. reliably determined, lhe school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

l

2C
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OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
For six months period endeil 3dt' June 2021

SIGNIFTCANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these flnancial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. This is in recognition of the govemment practice

where ths imprest payments are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Accounts Payable
For the pu.por.t of these financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the govemment

practice of retaining a portion of contracted services and works pending fulfilment of
ibligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted

goods or services during the year or in past years.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

refleited in the schobl fixed asset register a summary of which is provided as a memorandum to

these fi nancial statements.

Budget
The ludget is developed on the same accounting basis (cash basis), the same accounts

classificaiion basis, and for the same period as the financial statements. The school's budget

was approved by the School Board of Management. A comparison of the actual performance

againit-the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

l0

6

It

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30'h June 2021.

7-l
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OI.IR I,ADY OF I\IERCY GIIII,S IIIGH SCIIOoL- MAGT]NDT]
f;or the year cnrlcd 30tt' June 2021

x. NOTES TO 'I'HE l.-IN.ANCTAL STA'|'E]\IENTS

I. C,\PII'A'I'ION GRAN'I' FOIT 'ITiII'ION

2. (;APt',t'At toN (; ItAN',t t.OR opt l,\'t'toNS

I . P.\llll\'l s (roi\.,'l lllttt i'IIoN/trl..l,ls - s(]Ioot. I.(;\l),\(.COl rNt.

{ . o-fltER Rtictlpl's - scllooL t.trND ,\ccotrN.l.

a

EXE BOOKS 677 .764 00
LABORATORY EQUIPMENT 271,370.00
EXAM & ASSESMENTS 101.929 00
TEACHING MATERIALS 203,197 00
CHALKS 33,7s5 00
REFFERENCE/TEACHING GUIDE 67,512.O0

1,355,527.00

R l\,,1. I 3,907,499.00
LT&T 323,384.00
EW&C 494,587.00
ADM 494,587.20
P,EMOLUMENT 3,282,909 00
TOTALS 8,502,965.20

T I2a.OTHER RECEIPT ON.OPERA

RENT 7,150.00
oLoM NON TEACHING STAFF WELFARE 8,000 00
TOTALS 15,150.00

IiMI 691,742.00
L'f&T 788,153 00
ADM/CONTINGENCIES 1,299,387 00
EW&C 2,896,993.00
P. trMot.tJM llNt' 1,831,922.00
ACTIVIT'Y 79,663.00

7,587,860.00

B IiS
1 1 ,1 53,470.00

FAITM 489,080.00
II,I'NT 30.300.00
IOl.\t.s 11,672,850.00

28

Jun-21

Kshs

TOTALS

Jun-21

Kshs

Jun-21 !Kshs

J un-21

1'O',t'Al,S

Jun-21

Kshs
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OtrR LADY OF NIERCY GrRLS I[ctr SCTIOO!,- ]uAGtrn-DU
For the year endcd 30tt' Junc 202t
5.t\t.' R ,\ 't'

Yi\I I.' ta

7 . PAYMLNt S t'OR Oputt^'l.toNs

ti.t!o.\tU)I\(; .\\t) s( ttool. tft \l) t,,\\ )t[.\.t.

a

S

29

2,610,500.00

TOTALS 2,510,s00.00

TEACHING MATERIALS 132,975.00
BANK CHARGES 360 00
TOTALS 133,335.00

LT&T 33s,697.00
513,419OO

ADi/ s09,879.85
P,EMOLUMENT 3,416.212 00
INFRASTRACTURE 2,088,000.00
BANK CHARGES 3,540.00
TOTALS 6,866,747.85

BIrS 13,616,081.00
Lt'&t' 599.607.00
A DM/CONllNGlrNClllS 985,334.00
EW&C 2,348,409.00
P. EMOLUM [N1' l,393.680.00
ITARM 186.730.00
BANK CI IAII,Gt]S l r2,486.00
YCS CLUB 700.00't(IL\t.s

19,243,027.00

INFRASTRUCTURE

Kshs
Ju n-21

Jun-21



Annu0l Rcport snd Financial Saatements
OTIR I,AD}' OF NIERCY GIRT,S TITGII SCHOOL. MAGTJNDU
fior the year ended -1t)tt' June 2021

9.INF URE P

I (). I}ANK AC(]oTIN]'S

I I (.,\Slt t\ fl.\r\*t)

t 2 ,\( c0trNl s Rl.:('t_tvAltLt

Jr)

I

LABOUR COST 459,506 70
BANK CHARGES 1,445.00

TOTALS 460,951.70

TUITION ACCOUNT KCB 1 103682385 1,238,160.40
OPERATION ACCOUNT EQUITY 0210291771230 3,913,624.41
SCHOOL FUND ACCOUNT/BOAR DIN CO-OPERATIVE 0112905783020( 3,349,841.25
INFRASTRUCTURE ACCOUNT 0210277659923 5,775,711.80
TOTALS 14,277,337.86

OPERATION ACCOUNT 103 00
4.713.45'lirlal
.l,l,i 16.J5

Fees arreas 1,893,421 00
other non fees receivables 000
salary advance 0.00
tm rest 000
total 1,893,421 .00

KSH
Fees arreas for current Year 1893421.00
fees arreas for revrous year 1 151610 00
fees arreas for prior period 6676960.7s
total 972'.t991.75

J un-21
KE

Nanr c of llilnli, Account \-0. & currcncy
lhnk,\(c0uot
\.' u nr llcr ACCOUN'T NO Ju n-21

Kshs

Dcscription Jun-21 Jun-21
Kshs Kshs

SCHOOL FUND ACCOUNT/BOARDING

Dcscription Ju n-21

Kshs
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Annual Rcport and Financial Saaaements
OTIR LADY OF [TERCY GIRLS IIICTI SCIIOOL. I\IAGT]ND(I
l-or the ycar endcal -i|'t' June 2021

I] ACCOTIN'TS PAYAI]LE

l.l l,trNI) It,\L.\NCE BROIlGltl. FORIVARI)

JI

ACCOUNT PAYEBLES Jun-21
KSH

Trade creditors 923,360.00
id fees 0.00

U,uo
total 923,350.00

nt yearTrade creditors for curre 923,360 00
Trade creditors for TEVOIUS 1 13,555 00
trade creditor for riodsor 163,340 00
total 1,200,25s.00

Bank balances 9,698,686.81
cash balances 3.378 85
short term investment S 000
receivables 618 223.00

blea 108865.00

TOTALS 10,211,423.66

I)cscription
Jun-21

Kshs

J un-21

Kshs



Annusl Report and Financisl Statemcnas
OI.IR LADY Otr' ]IIERCY GIRLS HIGrI SCIIOOL. NIAGTINDT'
t-or the year enrtci -l0tt' June 2021

Other importsna disclosure notes
IPSAS I encourages an entity to disclose accrual related inlormation in relation to an en(ity's assets and
Iiabilities. Thc notes outlined below are disclosure notes in relation to the school's non- financial assets

and liabilities.

l5 llio ical asscts

,

Cattlc l2 600,000.00
Pigs 23 460.000.00
'l rces 346 540,000.00
Banana plantation 623 420.000.00
Poultry

-.r.18 198.000.00'lirtal
2,218,000.00

l)crcliption Jun-21N

Kshs r



Annual Report and Financial Statements

OUR LADY OF MERCY GIRLS HIGH SCHOOL - MAGI,INDU

For the ycar ended 30't' June 2021

I PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments that were

provided to the auditor.

,

II

III
I
I

J-)

(Put a date

when you
e.rpcct lhc iss ue

to be resolved)

Timcframe:Status:

Ref No.

Issuc /
Obsen'ations
from Auditor

Manirgcnrc
nt
com mcnts

(Resolved / Not
Resolved)



Annual Report and Financial Statements

OUR LADY OF MERCY GIRLS HIGH SCHOOL - MAGUNDU

For the year ended 30'h June 2021

ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

,

Construction of buildings

Sub-Total

Supply of goods

54,400.00 54,400.00283.940.00338,340.00

4/v2021
30t612021l. Morris ntwiga

94.860.00411.400.00 94.860.00506,260.002. John murithi

24,750.00 24,750.00
41v2021

30t61202r 209.300.00234,050.003. Erastus njagi

308,035.00 83.1 80.00 83,180.00

4n/2021
30t6t2021391 ,2 r s.004.Ndege stores

412,440.00560,7s2.00

All creditors were

ofjuly 2021

4lt/2021
30t6t2021973,195.00enterprlses5.Ra cco

669,630.0 669,630.001,773,427.002,443,060.00Sub tatal

Supply of services

144.450.00478.114.00 144,450.00
4lU202r-
301612021622,564.006.franco electricals

109,280.00109,280.003t3t202t 445,s00.00554,780.00T.Samtech communication
253,730.00 253,730.00923,614.00I,177,344.00Sub-Total

2,697,0{1.00 923,360.00 923.360.003,620,404.00

34

C)utstanding
llalance

June
2021

d:a-c
KshsKshs

Commcnts

O u tsta nd ing
llelancc
.f un-21

it

Kshs

b c

KshsKshs

Contracte Amount Paid To-
Date

Dated

Original
Amount

Supplicr of Goods or
Sen'ices

4tU202t
30t6t2021

4t2,440.04

paid at the begging

(irand Total
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OUR LADY OF MERCY GIRLS HIGH SCHOOL - MAGUNDU

For the year ended 30't' June 2021

ANNEX 2 _ SUMMARY OF FIXED ASSETS REGISTER

35

t 'l

(

0.00 r9,200,000.00karimba 19,200,000.00 0.00Land I 1914

0.000.00 0.00 0.00Land2
420,000,000.00 0.00 420,000,000.00Buildings and structures

0.00 0.00 1,950,000.001,950,000.00Motor vehicles

0.00 20,000,000.0020,000,000.00 0.00Offi ce equipment, fumiture
and fittings

0.00 12,000.000.0012,000.000.00 0.00ICT Equipment, and Other
ICT Assets

0.00 0.00 6,000,000.00600,000.00Tools and apparatus

0.00 9,500,000.009,500,000.00Textbooks
2,090,750.002,090,7s0.00 0.00 0.00

0.00Heritage and cultural assets

485J40,750.00485,340,750.00Total

Location I{istorical Cost
b/l

(ICshs)

t".Iulv 2o2l

Additions
during lhe 1'ear

(tfths)

Historical Cost c/f

(Kshs)

3orl'.Iunc 2o2l

I)ate purchascdAssct class

(Kshs
)'ca

during t

Other Machinery and

Equipment: 30kva cummins
GENERATOR

0.00

0.00
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