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MWAKITAWASECONDARY SCHOOLS
Reports and Financial Statements
For the ear ended 30th June 2022

T. KEY SCHOOL TNFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.lt is located in Taita Taveta County, Void Sub-County

Theschool wasregisteredin llll0llasagirl'sschool underregistrationnumberPUlSl2lSS5ll12
as full girls boarding school and is currently categorized as Extra county public school established,
owned or operated by the Government.

The school is a daylboarding school and had 754 numbers of students as at 30'h ,/rma l(/l-'.lt has

four streams and 34 teachers of which l0 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

I Rosina Katema Chaimerson-Sponsor t8/06120t9
2 Florence Sirengo Secretary- Principal 1810612019
a
J David Mulwa Member-Sponsor 18106t2019
4 Faith Mwagharo Member t8t06t2019
5 Hope Gloria Member-Community r8/06/20r9

Member 18106120196 Anne Mutinda
7 Sabina Mwasi Member t8/0612019
8 Master Johnson Gona Member 1810612019

9 Mehoi Salim Member 1810612019

l0 Benard Omondi Member 18t06t20r9
lt Felix M.Kiteto Member - Rep CEB 1810612019

t2 Edward Kamu Member Rep feachers 1810612019

l3 Veronica Mwawasi Member 1810612019

t4 Christopher Maungu Members- Sponsor 1810612019

l5 Peter Mwakundia MemberSpecial Needs 18106t20t9
Jenifer Mwawasi Rep Students r89t06t2019
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MWAKITAWA SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupil's discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para2l and23 of the Basic Education Act,
2013.

(c) Committees of the Board

Provide the names of the various committees of the Board established by the Board and the
nomes of the committee members:

I Executive Committee Rosina Katema Chairperson 5

Florence Sirengo Principal

John Mulwa Member

Peter Mwakundia Member
2 Audit Committee Rosina Katema Member

John Mulwa Member
Christopher Maungu Member

3

F inance,procurement and
general purposes
Committee Benard Omondi

Member

2

Christopher Maungu Member
Benard Omondi Member
Johnson Gona Member

Member I4 Academic Committee Sabina Mwasi
John Mulwa Member
Hope Gloria Member

6
Discipline and welfare
Committee Edward Kamu

Member
I

Anne Mutinda Chairperson
llannah Salim Member

a
J
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operation Management

year ended 30ft June 2022the School dayto-day management was under the
persons:

Rosina Katema Member

7
Adhoc Committee (if any
durins the vear)

n ;f: Ilesisnetion Neme TSC Numbcr
I Princioal Florence Sireneo 36135 t
2 DepuW Principal Loice Mboeho 394579
J School Bursar CPA Pascal Kalume 23899693
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

40-80309 Tausa
070823t632
mwakitawaschoo l@yahoo. com/mwakitawagirts@gmai I

www. mwakitawaschoo l@yahoo

Equity Bank Kenya
Voi
0790297658298
0790263574674

(f) SchoolBankers

The following school operated l0 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name of Bank: Kenya Commercial Bank
Branch: Voi
Account Number: 1109921616

I 104834065
I 10813984r

1103947437
I I 040 I 77 92(Closing process underway)

| 104245264(Closing Process underway)
I 104245264(Closing process underway)
I I 0401 8578(Closing Process underway)

I

2 Name of Bank:
Branch:
Account Number:

3. MPESA PayBill No. 576294 attached to I109921616 bank account

(Enzure all bank accounts operated by the school are disclosed and that all Pay Bitl Numbers
are also disclosed)

(g) Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairrcbi, Kenya
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MWAKITAWA SECONDARY SCHOOL
Annual Report and Financial Statements
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TI. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The lollowing is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performance:

-Surplus/ deficit for the year and a comparison of the same for the last three years

Accounts Year 2021/2022 Year 2O2l Year 2020

Currency Kshs Kshs Kshs

School lund a/c -242,019 -275.593

Operation A/C +885.61 -1,087,412

Tuition A/C - 108,097 +545.620

IPSAS I5I

Adoption

+4,303,581

-Capitation grants from the Ministry of Education for the last three years

- Ratio of capitation grant per student over the last three years

Year 202U2022 2021 2020

GROWH 1:19518.70 1.t06t2.25 I:I1t77

-A three-year overview of growth of other income(s) earned by the School-School fund

account

Year 202U2022 2021 2020

Currency Kshs Kshs Kshs

Growth 36,s91 .383 26,030,637 32,096,022

-A three-year overview of growth in expenditure of the school

Year Operation account Tuition Account Total amount(Kshs)

Currency Kshs Kshs Kshs

2021/2022 1,275,1280 2,297,641 15,048,921

2021 5,732,857 887, l 83 6,620,040

2020 8 925)62s t,303, t 03 10.228,728

Year 202U2022 2021 2020

6
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-Movement of debtors and creditors of the school over the last three years

-Movement of cash and bank balances over the last three years

Graphical presentation. rotios, tables, and pie charts should be used to show/ indicate

trends.

b) Teacher Student ratio:

Teacher student ratio

TSC Teacher 24

Bom teacher l0

Number of students 754

Teacher ratio therefore I teacher to 34 students

One teacher was recruited by Teachers service commission in the period

One teacher was transferred by Teacher Service Commission in the period

Subject Teachers Teaching

English 6

Kiswahili l0

klathematics l0

Chemistry 4

Biology 5

7

Currency Kshs Kshs Kshs

Growth 61,508,485 21,727,056 32,445,252

Year 202U22 2021 2020

Currency Kshs Kshs Kshs

Growth of debtors 13,720,713 13,81 1,325 I1,906,201

Growth of Creditors 12,652.298 12,636,311 13,458,747

Year 2021t2022 2021 2020

Currency Kshs Kshs Kshs

Growth 1,681,664 1,954,123 I ) I I 8,82 I
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score in the 202IKCSE:

of Candidates in the202l KCSE:

8

hysics 2

RE 7

[istory 5

ieography 6

lomputer I

.griculture 2

usiness studies 3

TE 1

:OME SCIENCE 0

'ear No.of student No.of student

transitioned

Mean score Comparison

to the

school

target

021 158 4 4.28 Improved

but did not

meet the

target

020 154 11 4.59 Improved

but did not

meet the

target

019 t54 5 4.66 Improved

but did not

meet the

target

lear 2021 2020 2019

Io.of student 158 154 154
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of the school:

the number of students in the school vis a vie the facilities like the dormitories, the

hall, the laboratories, toilets and other amenities. This information will provide

detailsfor the Ministry of Education.

e) c

h

d,

u,

Shortfall RequiredE cilitv Available
t2 4 16C assroom

aboratory I I 2C rmputer
4oratory 2 2Sr ience lal
Irce room 0 IH )me scle
Iorkshop 0 Iu
I)rary 0 IL

I 1nine hal 0D
rrrntf^fir 2 9D s 7

t2 4lT rilets(dor rs) 29
nqfari r rr 1 2Sr I
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pment projects carried out by the school:

of 8 Number classrooms which is ongoing funded by infrastructure fund (IMF)

PRINCIPAL

40.

2023

*
O3 JUL
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tII. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBTLTTI

Section gl (l) of the public Finance Management Act,20l2requires that, at the end of each financial

year, each NationalGovernment Schoolshall prepare financial statements in respect of that school-
"S""tion 

Sl (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Publicsector Accounting Standards Board of Kenya from

time to time.

Schedule 4 (Section 23) of the Education AcL20l3 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Mwakitawa Girls Secondary Schoolaccepts responsibility fior the school's

financial statements, which have been prepared on the CashBasis Method of Financial Reporting, using

appropriate accounting policies in accordance with International Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view of the state of theschool's transactions during the hnancial year ended 30th June, 2021, and of the

school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Md.Rosinah Katema
Chai ITNAN, I Board of Management

t f

t0/2022

Md.Florence Sirengo
Principal& Secretary to Board of

CPA Pascal Kalume
Bursar/

tvt0l2022

ll
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Telephone: +254-(zO) J,214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E n h a n c in g A cc ou n I u b i I i t.t'

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON MWAKITAWA SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022. TAITA/TAVETA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mwakitawa Secondary School

- Taitaffaveta County set out on pages 13 to 28, which comprise of the statement of
financial assets and liabilities as at 30 June, 2022 and the statement of receipts and

Report of the Auditor-General on Mwakitqwa Secondary School for the year ended 30 June, 2022 - Taito/Twetq
County



o
payments, statement of cash flows and statement of budgeted versus actual amounts for
the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mwakitawa Secondary School - Taita/Taveta County
as at 30 June, 2022, and of its financial performance and its cash flows for the year then
ended, in accordance with !nternational Public SectorAccounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

lnaccuracies in the Statement of Cash Flows

The statement of cash flows presented for audit had the following inaccuracies;

i. The statement of cash flows reflects net increase in cash and cash equivalent of
negative Kshs.293,372 while casting revealed negative Kshs.346,022 resulting to
unexplained variance of Kshs.52,650,

ii. The statement of cash flows reflects comparative cash and cash equivalent at the
beginning of the year of Kshs.3,563,700 instead of Kshs.3,738,286 resulting to
unexplained variance of Kshs. 174,586,

iii. The statement of cash flows reflects cash and cash equivalent at the beginning of
the year of Kshs.1,975,037 while the previous financial year reflected cash and cash
equivalent at end of the year of Kshs.2,149,624 resulting in unexplained variance of
Kshs.174,587.

!n the circumstances, the accuracy and completeness of statement of cash flows could
not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Mwakitawa Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. ! believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Mwakitawa Secondary School for the year ended 30 June, 2022 - Taita/Taveta
County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has corne to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Shortfal! in Distributed Subject Textbooks

Review of text books documents provided for audit revealed that there were
discrepancies between the test books issued by the Ministry of Education and the School
records relating to the enrolment of students. The school reported a total number of
11,839 books in all subjects. However, the documents provided revealed a shortfall of
books in home science and IRE subjects. The student to text books ratio of one to one
was therefore not achieved.

ln the circumstances, the effectiveness of distribution of textbooks could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivable balance of
Kshs.13,776,713 as disclosed in Note 11 to the financial statements. These receivables
comprise of current year fee arrears of Kshs.4,107,521, previous year receivables of
Kshs.3,471,124 and receivables above two (2) years of Kshs.6,142,067. However, the

Report of the Auditor-General on Mwakitawa Secondary School for the year ended 30 June, 2022 - Taita/Taveta
County
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analysis was based on classes instead of individual students. ln addition, student debtor's
cut-off date matches calendar year instead of government financial year.

ln the circumstances, the effectiveness on internal controls debtors management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standard
requires that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how [\4anagement monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with

Report of the Auditor-Oeneral on Mwakitawa Secondary School for the year encled 30 June, 2022 - Taita/Tavela
County
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Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentiff and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

Report of the Auditor-General on Mwakitawo Secondary School for the year ended 30 June, 2022 - Taita/Tqveta
County
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exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to I
continue as a going concern or to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair preser,tation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA BS
AUDITOR-GENERAL

Nairobi

12 October,2023

Report of the Auditor-General on Mwakitowa Secondary School for the year ended 30 June, 2022 - Taita/Toveta
County
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.MWAKITAWA SECONDARY SCHOOL
Annual Report and Finlncial Statements
For the year ended 30th June 2022

V. STATEMENT OF RECETPTS AND PAYMENTSPERIOD TO 3OTH JUNE 2022

The school financial statements were approved on I lll0l2022 and signed by:

sizn: [,flr{&*t, S Sign

Name Flo irengo N scal Kalume

o

t Name:Rosina Katema

Chair BOM

Date 111L012022

School PrincipaU
Secretary to BOM

Date 1111012022

Bursar/
Finance Officer

Date:1111012022

Note 2021 - 2022 2020 - 2021DESCRIPTION OF VOTE HEAT)
Kshs KshsRECEIPTS

1 2,297,641 887, I 83Capitation grants for tuition
5,732,8572 12,7 51,280Capitatio n grants fo r operations/[n frastructure

18,851,8783 36,591 ,383School Fund Income- Parents' Contributions
9,524,209 558,719School Fund Income- Other receipts 4

Proceeds from borrowings

61,164,513 26,030,637TOTAL RECETPTS

PAYMENTS
5 2,445,368 1,120,5 l5Payments for Tuition

6 8.330.2s2 3,677,109Payments for operations/lnfrastructure
7 50,732,865 16.929.432Boarding and school fund payments

61,508,485 2L,727,056TOTAL PAYMENTS

4,303,58-1.(343,972\SURPLUS/DEFTCIT

l3



MWAKITAWA SBCONDARY SCHOOL
Anriual Report and Financial Statements
For thb year ended 30th June2022

STATEMENT OFFINANCIALASSETS AND FINANCIAL LIABILITTES AS AT 3OTH

JUNE 2022

Note 202r - 2022 2020 - 2021

Kshs Kshs

FINANCIAL ASSETS

Cash and Cash Equivalents

Bank Balances 8 1,658,839 1,954,123

Cash Balances 9 22 826 20,914

Short term [nvestment 10

Total Cash and Cash Equivalents 1,681,,664 1,975,037

Accounts receivable 1l 13,776,713 13,811,326

TOTAL FINANCIAL ASSETS 15,458,377 15,786,363

FINANCIAL LIABILITIES

Accounts Payable t2 12,652,298 12,636,311

NET FINANCIAL SSETS 2,906,079 3,150,052

REPRESENTED BY

Fund balance b/fwd lst Jan202l l3 3,150,052 (1,153,529)

Surplus/Defict for the year (343,972) 4,303,s81

NET FINANCIAL POSITION 2,906,079 3,150,052

The School's financial statements were approved on l4104/2022 and signed by

VI

Name: Rosinah Katema
Chairman, BoM

si*,Mr,kJ;.
Date: ll/10/2022

VII. STATEMENT OF CASH

t4

Name:Florence Sirengo
School Principal/Secretary

Sign:

Date: ll/l

PR{NCtpAi,

h$
5F

\)

o
Date: I 22

Name: Pascal

to
S

z
*

[ ,i .tlli
*

?a?

THE PERIOD ENDED 3OTII JUNE 2022



MWAKITAWA SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2022

STATEMENT OF CASH FLOW 2021-2022 2021-2020

Kshs Kshs

Receipts from operating activities
Capitation grants fbr tuition 2.297,641 887. I 83

Capitation grants for operations 12.751.280 5.732,857

School fund income- Parents 36,591 ,383 19.854.33 I

School fund income- Other incornes 9.524,209 624,7 t9

Total receipts 61,164,513 27,099,090

Payments
Payments fbr Tuition 2,445,368 808.955

Payments lbr operations 8,330,252 5,278,499

Boarding and school lund payments 50.732.865 19,422,973

Payment fbr infrastructure 2,050

61,510,535 25.510,42'7

Net cash flow from operating activities (346,022) 1,588,663

CASHFLOW FROM TNVESTING
ACTIVITTES

Acquisition ofAssets-Abolution
block/classrooms

Proceeds liom investments

Net cash flows from [nvesting Activities

NET CASHFLOW FROM
FINANCTNG ACTIVITTES
Proceeds fiom borrowings/ loans

Repayment of principal borrowings

Net cash flows from Financing Activities

NET TNCREASE IN CASH AND
CASH EQUIVALENT

(293,372) 1,588,663

Cash and cash equivalent at
BEGINNING of the year-l't July--2021

[,975,037 3,563,700

Cash and cash equivalent at END of thc
year-30-6-2022

I,681,664 1,975,03',1

2r ta



\s
-\
\

c..lC.c-laarr^)9
tr-
ca

o\
r-

o\
o

.tl

=arvcE

=

\o $

Nol
N
riz
=-
(-)

ri
z
kl

ri
ri
F

t*
o
Fz

z
J

=F
U

a
=a
ri

ri
F
t4

D

tu

Fz
rI]r-2
rd
F
Fa

@-f,

oo
C-.1

o\
\o
c..l

r-
oo
CN

O
@
\(r)
r-

c\
c--

r-.$
oo

\o
ca

I Oq
tr)
oo
r-
O
(a)

EC)
(J.= EEo! qr
E::r.5.=e

Io
il
(.)

6l
ca
$(r)
r/')
$ $

o\
t--
6l
@

C!

$

c.)

r-
$
r/-,
oo
c\

$
ca
oo
c.i
o.
$

c-l
ca

o\

O
c-.1.*
o\
rn

t--
o\
t--6
CE

o'l

q
tr)
oo

N
$
ooE

$\o
r-
c.I
c..l

O

tn
$
ca

o\
c-
c..l

r-

$
o.
ca

o.r-q
(n
rr}q
ca

$
ca
co
c-l
o\
oo

oo
$
tr)
tn
tr)

o'
\o
ca\o
-1-

U)
E')
G

rcQ

ct&
=696<a

U

O

c-

c..l
<.

$c-
N

C.
$
ca

c\
O
(...l
t--
c.t
ca

tr)
a'l
c-l

Nr-
tr)
o\\or-
r-

OO

(/^)
o\
\/.)

o)
a0

CE

tr
trr

-o+(s
lto

oo

(-N

OOO

(a)

ca

ca(r)

IU)

q)

U)
-o

O
O
O

O
r

ca

ca
r/'l
r/.)

OO

t--

c.l
$

$r-c! cas
ca

N
c..l
tr-c!
ce

tr)
(-.l
C'.t

C\
r-.

OO.rI
o\\o
\
t--

O
(r)
o\
(

CE:
.E touoE
L=

oo

o'
(..l

o
()

z_

a
aoo
o

L

.9

E
.:
.u
o

r!a
U)

a

0)q
o
a
(!

o
E
o-

o
tr.l
bo

E
o

c0

o
0.)
C)

tJ-

V)
tr)

8
{
ta
\
o

*'9

na

i
nJ

{
.a

o

o
T,)

o
x
rd

(t)
9q)

a
F

ri
Uri

.<
t\
e\q
U
eo
sse\o
!r:\ o

F

l{
s\)t\ep

iE<q
YScds!i

FE
TP
q\
sq
\J l{
-d

oL
o
L

,L

(.)
o
cd

(.)

E

Cgo
0)
d

()
o
L
0)

c

o
(.)

F{
a
taq\
ao
a
kI
()q
s
rAtj

g

()

E
E
C)

6
o
L
0.)

0)o
d
C)

(g

E
1'
c!

(n
o-()

oo

=(.)
L

ts
ooa
(!
L

o
o
J

L()

E
(n

.=
(.)

o
a)

tLl

O
J

H EN
> Ex
<E=
=a_-z- -=- 6o
u e-
a_ av
it= 6
4Xc
-dlY
V3c.r') l-t

O!

=qro>ilh



(a)\oc-
N

(r)
c.l

oooo$v
oo

ta)
C\ o,

t--

N

\3',
3\

S

a)

-a

N

L
1)

a

N

\S

c\
>

t)
-a

N

\
1)

U'\
-' F-
\ trl2o a<t{
:-'Y<
S F-\)

Ais:-Au-\vS \rq
: .\ r,l
!

\N

" L-l<

= 
cr, t{)s saP =a\ :TF\u 2 C-.)\

L .*: .*:
(-_

\

c{
ca
$(a)
ra)s

oo
\?
\o
.o^
v
ra)

O
tr)

ra)
C\

O
lr)
n
t--

t
.o^
$
oo
o'

O
c'ltr)
oo(r)
r--

\o
o.
c.t
ca
c'.1
c.l
c\

(a)
$
C.l
(r)

N
a.l

O
ca
o\
oo
$

anc-c\
ca
\o

c..l

\o
r-\o
c.l
a.l

$
O

(a)
c\r-
ca

6t
(')
\or-r-

oo
$r-
oo
tr)
\o

(.N

c-
ca

N

=ra
6-
ra
o\6-
(-)
ra

oo
\o('I
$
n"
o'l

C.&
c"}
tr)sn
N

O
c.lr-

c..l
t/-)
C...l

ca
ca
oo

tr)

ta)

O\o
ca
tr)
\o

$

O
c..lv:
oo
Nq
ca

\o
o..*
C.
on
.o.
C.

(a)
-1-
C..,1

oo
$
c-)

r-
O

oo
ca
c-.1

6

rar-r-
o\.+

o.l
F-

OOO
ca
r
(4,

nc\
c.l

tr)

(r)

O

r-
c.n

O
Ov

$r-
c.t

O
ca
$
ca

O
N

C..lr-
C.l
ca

o\\or-
r-

N(-)
(-)
o\t+
€
=

6l
tr)
?a)
o\t
€t

@

o.
c!

O
O(r)
ca

I II I

ra)

o\\or-
r-

(\I
({)
(.)
o\
=€t

O
O
oo

Oq
c-.1

OO

ca

6lc- C.

t/.)

(a)
C.l
c..l

O
O

ta)
o.
rr)

O

r--

a'l

O

O
$

sr-
(.''l

ca
$
ca

O
No^
Ct.lc-
c\I
ca

(\l
?a
cr)
o\t
€$

':
(J

L
(.)

o
(€
C)F

c
c0

a

6)
E

6
E
0)

E
o
()

€
()
()
(!

o
'a

Ed)
C-(n=
-9
6Lo- o-()E
d!

co

=6
L

ti
oo
cd

(.)
oJ

(.)

cO

6i

o

o
0)

l]]

oo
o

a

E

0)

o
a

(.)

o-

d
EI
bo

!L
o

c0

o
0)o

J
F
F

E]
Er
Z,

Qz
J
F
F

tr
t.l

D
F

3zO.U
5E
^D9F

E
()

E
(,)
o
(.)
L

.()
(.)

(U

s,
o
o

-o
x
0)
F

Ioo
-o
()
.2o
()
xr!

L!
d,
f,
F
Q
f
Fa

J tJ-

6z*a
?Z
Z=
UL

(cz
?H
O- -\

€
0,
(.)

o
'=
CA

YC,

-9
o- o-(D-
d, .=

r!
(r)a

a

0)

0)
o
L
0.)

o

J

Ua
-az-<z
r,r Elzz
=>,)1dd<^
Yz

fr

Jsul
XEvoJEE
Ffrioa?.! g

2 d-
- €€
[:]€-aa6
+ 6l?
-reE,5e
rgil
--i>>

3 5i
-Et.'-ad2<lr



$

o\
b,,r

=(,
\
LJ
t\
hj

St\
Ua

t)

=ltir;
N

Flo
Irl
Ua
il
azo
U
frl0

B

Ev

=



MWAKITAWASECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30th June 2022

I

IX. STGNIFICANTACCOUNTINGPOLICTES

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with [nternational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the lorm of presentation
prescribed by the Public Sector Accounting Standards Board oI Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables fiom operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the Mwakitawa Secondary and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years presented.

2.

3.

4.

Recognition of receipts and payments
The Mwakitawa Secondary recognises all receipts from the various sources when the event
occurs and the related cash has actually been received by theMwakitawa Secondary. In addition,
the Mwakitawa Secondary recognises all expenses when the event occurs and the related cash

has actually been paid out by theMwakitawa Secondary.

In-kind contributions
In-kind contributions are donations that are madeto the Mwakitawa in the fbrm ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the Mwakitawa includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in
value.Bank account balances include amounts held at variousfinancial institutions at the end of
the financial year.

r{ tl



MWAKITAWA SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2022

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
yearare treated as receivables. This is in recognition of the government practice where the imprest
payments are recognized as expenditure when fully accounted fbr by the imprest or AIE
holders.This is an enhancement to the cash accounting policy.Other accounts receivables are

disclosed in the financial statements.

6. Accounts Payable
For the purposes of these linancial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties.This is an enhancement to the
cash accounting policy adopted by National Government Ministries and agencies.Other liabilities
including pending bills are disclosed in the financial statements. Pending bills consist of unpaid
liabilities at the end of the tinancial year arising f'rom contracted goods or services during the
year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classif,rcation basis, and for the same period as the llnancial statements. The Mwakitawabudget
was approved by the School Board of Management.A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
l'inancial slatements.

Comparative figures
Where necessary comparative figures fbr the previous financial year have been amended or
reconfigured to contbrm to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2021.

7

8.

9
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MWAKITAWA SECONDARY SCHOOL
Annual Report and Financial Statements
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X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUTTION

2 CAPITATIONGRANT FOROPERATIONiINFRASTRUCTURE

3 PARENT CONTRIBUTIONS/FEES- SCHOOL FUND ACCOUNT

2021-2022 202r-2020

Kshs Kshs

Textbooks and ref-erence materials 2.297.641 887. I 83

Total 2,297,641 887,183

2021-2022 2021-2020

Kshs Kshs

Personnel emoluments 39.450

Repairs and maintenance/[nfiastructure 3,455,000 2,727,500

Medical 139,400

Other Voteheads 7.612.720 2,838,359

Disposal 19,000

Infrastructure l.485.7 l0 38. I 50

Nssf 128,848

Total 12,751,280 5,732,857

2021-2022 202t-2020
Kshs Kshs

Fees on Boarding Equipment and Stores 21,387,971 r0.439.323

Personnel emoluments 3.45s.479 1,003,635

Repairs and maintenance 1,992,834 892.545

Local transport / travelling 1,555,048 148.350

Electricity and water 4,636,191 1,416,500

Administration costs 1,991,320 687.600

Activity 519"220 36,300

Bom Teachers 842, I 85 3.804.625

PTA Development 3 I r.135 423.000

Total 36,591,383 [8,851,878

).6 u
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4 OTHER RECBIPTS- SCHOOL FTJNDS

5 PAYMENTS OF TUITION

6 PAVMENTS OF OPERATION & INFRASTRUCTURE

202r-2022 2021-2020

Kshs Kshs

General damages s00

Kuccps/Motivation/pocket 19,450 67.800

Tender l 17.500

Suspense 325,370 95.705

Bus hire 103.500

Student unifbrms 1,769,100 97,850

Rent 2,000

Bursary 6,308,037

Nhil 106,450 7l,000
Nssf 357.488 225,864

Lost iten-rs 13,590

Disposal 142.87t

Prepayment 15 I,538

lnterest income 107,3 I 5

Total 9,524,209 558,719

2021-2022 2021-2020

Kshs Kshs

Exercise books 999,400 262.500

Laboratory equipment 643,000 470.910

Teaching / learning materials 696,082
Tuition 105,800 386,745

Bank Charges 1,086 360

Total 2,445,368 I,120,515

2021-2022 202t-2020
Kshs Kshs

Personal Emoluments 2,838,71 5 1.473,184

Administration Cost 2,436,128 t.502.602
Repairs and maintenance &
improvements

2.445,383

Local transport / travelling 12.600 235,475

Electricity and water 512,260 296.800

Activity Expenses 79,500

ul a>
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Nhif

7 PAYMENTS OF BOARDING & SCHOOL FUNDS

8 BANK ACCOUNTS

38. r s0

Nssf 128,848

Bank Charges 5.666 2.050

TOTAL 8,330,252 3,677,109

2021-2022 2021-2020

Kshs Kshs

Activity 519.500 259.000

Student Uniforms 2.074.525 42,000

BOM Teachers 4.965,360 1,808,650

Personnel emoluments 3.928j20 983.230

Tender 89.500
Repairs and maintenance &
Improvements

3.623.296 982.602

Local transport / travelling 3,489,245 993,860

Electricity and water 2,381.070 1,367,100

School Bus 168,320 l19.0r5
Bursary 6.81 7,187

Administration costs 1,658,748 278.498

RD Cheque 42.000

Bank Charges/[nterest 12.874 5,857

Insuarance 268.950 269.e60

Fee on Boarding Equipment and Stores 20,037.112 9,415.556

Prepayment2019 51,920

Nhif 106.450 7l,000
Nssf 357,488 22s.864

Suspense fbe 84,650 65.240

KUCCPs 98,1 50

TOTAL 50,732,865 16,929,432

Name of Bank, Account No. &
currency

Bank
Account
Number

2021-2022 2021-2020

Kshs Kshs

Tuition Account I 13.888 79 640

Operations Account 3t8.621 627.572

School Fund Account/Boarding (1,489,428) 901.992

Savings Account-KCB (42e.16s) 1 35,1 85

Pta Saving liquity 129.517 22"202

WL3
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9 CASHBALANCBS

IO ACCOUNT RECBTVABLES

flnclude an ageing of the f'ees / non f'ees arrears
belowl

II ACCOUNTS PAYABLES

Caution account KCB e.3is 
I

9,33 5

Exam account KCB 15.577 15.577

MSEF Account Kcb 15,953 15.953

BUS Fund a/c Equity 4,670 4,670
Bakery Ac Coop 500 s00

In frastructrue Account I ,485.7 l0 141,496

Infiastructure Account- indep I,483,660

Total 1,658,839 1,954,123

Description 2021-2022 2021-2020

Kshs Kshs

Tuition Account

Operation Account 356 1,981

School Fund account 22.470 18.933

Total 22,826 20,914

Description 2021-2022 2021-2020

Kshs Kshs

Fees arrears t3.720.7 t3 13,81 1,326

Other non-fees receivables

Salary advances 12,000.00

Imprest 44.000.00

Total 13,776,713 13,811,326

Description 2021-2022 202t-2020
Kshs Kshs

Fees arrears for current vear 4,107,521 2,824,080

Fees arrears fbr the previous year 3,471,124 4,845,178

Fees arrears fbr prior periods (over two
years)

6.142.068 6,142,068

Total 13,720,713 13,811,326

Description 2021-2022 2021-2020

Kshs Kshs

Trade creditors (Sec ageing below and
appendix l) 10,386,510 | 1,208,769

Prepaid lees 2.265.788 1,427 ,542
Caution monev

t{ e+
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finclude an ageing of the creditor's arrears below]

12 FUND BALANCE BROUGHT FORWARD

Total 12,652,298 12,636,31I

Description 2021-2022 2021-2020

Kshs Kshs

Trade creditors fbr current year 7.697,438 6,498,977

Trade creditors lor the previous year 2,689,072 1,824,095

Prepayment 1,427,542

Trade creditors fbr prior periods (over
two years)

2,885,697

Total 10,386,510 12,636,31I

Description 2021-2022 2021-2020

Kshs Kshs

Bank balances
8

1,658,839 1,954,123

Cash balances
9

22,826 20.9t4

Short Term Investments
'to

Receivables
11

13.776,713 13,81 1,326

Payables
12

12.652.298 12.636,311

Total 2,906,079 3,150,052

Nes
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

13 Non-current Liabilities Summary

14B I assets

l5 Bo

Total

0 0Total

00r) Borrowings
0Balance at end of the year 0

X?6
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disclosure notes

Inventory6 Stoc

b) Bortowings
0Stock/lnventory at beeinnine of the year 0
0Stock/lnventory purchased during the year 0

0 0Stock/lnventory issued during the year

0 0Balan& at end of the vear

?2 qT



MWAKIT WA SECONDARY SCHOOL
I Annual and Financial Statements

For the yea ended 30th June 2022

ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

is the summary of issues raised by the external auditor, and management comments
that were to the auditor.

This is the I adoption of IPSAS Cash no Auditor recommendations.

17
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