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Kibirichia Boys Sccondary School
Annual Report and Financial Statements For the year ended 30th June 2024

l. Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB Counry Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Cornmission

SMASSE Strengthening of Mathematics and Science in Secondary Education

MOE Ministry of Education

B. Definition of Key Terms

Comparative Year- Means the prior period
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Kibirichia Boys Secondary School
Annual Report and Financial Statements For thc year endcd 30'h June 2024

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013 . It is in Meru County, Buuri East Sub-Counfy.

The sclrool was registered in 5/96 under registration number GP/A/532196 and is currently
categorized as a Extra County public school established, owned or operated by the Government.

The school is a day/boarding school and had 5 1 7 number of students as at 3dt' June 2024. Ithas 3
streams and 27 teachers of which 2 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 20 I 3;
is composed of the following members:

I
Ptrick Kiruki (Current)
Irene Karwitha ( Former) Chairman 512/2022

2
Gitonga Paul (Current)

Peter Njeru (Former) Secretary - Principal t8fi/2024
3 Ephraim Magana Member 5/2/2022

4 Harriet Nkatha Member 512/2022

5 Stephen Munene Member 512/2022

6 Doreen Karimi Member 5/2/2022

7 Patrick Kiruki Member 5t2/2022

8 Dr. Moses Kimathi Member - Rep CEB 5t2/2022

9 Cladvs Mutuku Member Rep Teachers 512/2022

l0 Fr.Jeremy Gitonga 3 Members - Sponsor 5/2/2022

ll Hilda Kathure Member - Community 5/2/2022

t2 Thomas Kithinii Member Special Needs 512/2022

l3 Peter Murithi Rep Students 5/2/2022

t4 Rev.William Lekadaa P.A Chair,Member 51212022

15 Frida Makena Member 5/2/2022

16 Dr.Carolyn Mufwiri Member 51212022

l7 John Gikaru Member 5/2/2022

I

2. Key School Information and Management

,I{cf: NIetrtlr,.'r' I)esixiruiion I)atr of apf ointnririt



Kibirichia Boys Secondary School
Annual Report and I,'inancial Statemcnts For thc year ended 30th Junc 2024

The functions of the School Board of Management are to:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School.

- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to ttre instinrtion in accordance with
Arlicle 226 (1) (a) of the Constirution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para2l and23 of the Basic Education Act,

2013.

(c) Committccs of thc Board

Rcf Nanrc of Committcc Dcsignation Number of
meetings attended
during the year

I Executive Committee l.lrene Karwitha
2.Gitonga Paul
3.Rev.WilliamI-ekadaa
4. Fr. Jeremy Gitonga
5. Hilda Kathure

Chairperson
Secretary

P.A Chairman
Sponsor
lvlember

out of I

out of I

out of I

out of I

out of I

2 Audit Committee l.Harriet Nkatha
2.Fr. Jeremy Gitonga
3.Patrick Kiruki
4.Irene Karwitha
Kirimi
5.Gitonga Paul

Chair person
Member
Member
B.o.M
ChairMember
B.o.M Secretary

None

3 Finance,procurement
and general purposes
Committee

LPatrick Kiruki
2.Harriet Nkatha
3.Stephen Munene
4.Frida Makena
5.Gitoinga Paul
6.Irene Karwitha

Chairman
Member
Member
Member
Member
Member

I out of I

4 Academic Committee
l.Dr.Carolyn Mutwiri
2.Doreen Kirimi
3.Gladys Mutuku
4.John Gikaru

Chair person
Member
Member
Member
Member

l outofl

l\r

Names of l\'lcmbcrs



Kibirichia Boys Sccondary School
Annual Report and Financial Statements For the year ended 30th June 2024

Ref: Nanre of Committee Names of Members Number of
meetings attendcd
during the year

5.Rev.William
Lekadaa
6.Gitonga Paul

Member

5 Development
Committee l.Stephen Munene

2.Gitonga Paul
3.Ephraim Magana
4.Rev. William
Lekadaa
5.lrene Karwitha
Kirimi
6.Elias Mbaya
T.Madina Gu

Chairman
Principal
Member
Member

Membcr

D Principal
SCDE-Buuri East

None

6 Discipline and welfare
Committee

l.Rev. William
Lekadaa
2.Ephraim Magana
3.Gladys Mutuku
4.Dr. Carolyn Mutwiri
5.Gitonga Paul
6.lrene Karwitha

Chairman

Member
Member
Member
Member
Member

None

7 Welfare Committee l.Hilda Kathure
2.Frida Makena
3.Doreen Karimi
4.Thomas Kithinji
5.Citonga Paul
6.Irene Karwitha

Chairperson
Member
Member
Member
Member
Member

None

8 Adhoc Committee None None None

(d) School opcration Managenrent

For the financial year ended 30rh June, 2024 the School's day-to-day management was under the
following persons:

Ref: . ldcntific:rtion

I Principal Gitonga Paul ]'SC No. 371652

2 Deputy Principal Elias Mbaya

3 School Bursar Lydia Kinanu 124'795760 0.D NO)

(e) Schools contacts

Post Olfice Box: 270-60201-Kibirichia

Designation

DcSigilalion Name

TSC No.374065



Kibirichia Iloys Secondary School
Annual Report and l'inancial Statements For the year ended 30n June 2024

Telephone
E-mail:

07 48 436 422
kibirichiabovshiehsch@emai[.com

(0 School Bankers

The school operated 8 bank accounts in the following banks

Office ol the Auditor General
Anniversary Torvers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Name of Bank Bank Name Branch
Account
N umber

Postal
Address

I Tuition Account Nation Bank Meru 1025039709600
2 Opcrations Account Nation Bank Meru 102503970960 I
3 School Fund Account Equity Bank Makutano- Meru t040299946943
4 School Fund Account National Bank Meru 102 I 03900 I 90 l
5 Savings Account Nation Bank Meru t2423906480
6 Infrastructural Account KCB Menr 1272803910
1 Farm Account Capital Sacco Kibirichia 100 r 02633000
3 PA Account Equiry Bank Makutano- Meru t04278683996

vl

(g) Independent Auditors



Kibirichia Boys Secondary School
r\nnual Report and Financial Statements [or the year ended 30th June 2024

3 Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

i) Surplus/ DeJicit For The Ycar Anrl A Conrparisott Of The Sane For The Last Three Years

f)cscription 2023-2024 2022-2023 2021-2022
Kshs Kshs I(sh s

Surplus/(Deficit) t,040,s94 (30s, 13 5) 12,679,604

Su rplus/(Defict)

2022.2423 202r-2022
{s.000,000)

ii) Capittttiort Grants From The lirtistry of Etlucatiotr For The Last Three years

Description 2023-2024 2022-2023 2021-2022
I(shs I(s hs I(shs

Tuition |,2t9,685 l ,085,100 1,747,493
Operations 4,540,737 3,958,329 s,293,098
lnfrastructure 1,393,600 73 5,500 2,532,500

Capitation Gi'a nts Fi'oi';r rtr'l inisti'y

15,000,000

10,000,000

5,000,000

5,000,000

5,000,0@

4,000,000

3,0o0,0m

2,000,000

1,000,000

:
2023-2024

J,*1 I
2422-2021

; Opera tions ln iru structure

2023-2024

I Tuition

vll

2021.-2022



Kibirichia Boys Secondary School
Annual Report and Financial Statements For the year ended 30th June 2024

iii) A Three-Year Ovcmiew Of Growth Of Other Inconte(S) Earned By The School.

Description 2013-2024 2022-2023 2021-2022

Kshs Kshs

Other Income t,158,229 2,635,594 3,690,31r

Growth in Other lncome

4,000,000

3,500,000

3,000,000

2.500,000

2,000,000

1,500,000

1,000,000

500,000

39,000,000

38,000,000

37,000,000

3€,000.000

35.000.000

31.000,000

I
2013-7024 2022-2023 2021-2022

iv) A Three-Year Overview Of Growth In Dxpenditure Of The Sclrool

Gror,,ith in E.rpencliture

2C2i-2024 )o2z-202i 202l.-2022

v) Movenrcnt Of Accounts Receivables and Payables for The Last Three Years

Description 2023-2024 2022-2023 202t-2022
Kshs Kshs Kshs

Accounts Receivables 33,81 I ,l 35 29,270,552 25,485,781

Accounts Payables 6,515,036 7.604.146 3,658,520

Dcscription 2023-2021 2022-2023 202r-2022
Kshs Kshs Kshs

Expenditurc 35,963,988 38,699,667 37,r0r,828

vlll

Kshs



Kibirichia Boys Secondary School
Annual Report and Financial Statentents For thc ycar ended 30tr' June 2024

Movement of Accounts Receivables and Payables

40,000,000

30,000,000

20,000,000

10,000,000 I
2023-2024 2022-2023 202L-2022

I Accounts Receivables -.t Accounts Payables

b) Teacher Student ratio:

-Teacher to sh:dent ratio 5l'l 27= l:20

- No. of teachers recruited and posted in the school within the year=l

-No. of teachers transferred=3

-No. of teachers retired=0

Subject confiination No. of teachers Year 2024 Contmer*

English/Literanu'e 4 3 Tsc and I Bom

Maths/Phvsics 3 2 Tsc and I Bom
Maths/Geosraphv I Tsc
Maths/B/Studies 2 Tsc
Maths/Chemistrv I Tsc
Kisw/Geosraohv I Tsc
Kisw,/Cre j Tsc
Kisw/Historv I Tsc
Historv/Cre 2 Tsc
B/Sudies/Geosraphv I Tsc
Chemis trv/B iolopv 3 Tsc
Biolosv/Apria ture 2 Tsc

7'scB/studies/Computer I

Year No. of candidetes with

C* and above

School Target Actual Sch. Mean

Achieved

Index

2022 26 7.0 5.4538 +0.3151

2023 29 7.0 5.091 7 -0.3621
2024 28 7.0 5. 1604 +0.0687

IX

i,

c) Mean score in the 2022,2023 & 2024 KCSE:
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Annual Report and Financial Statenrents For the year ended 30m June 2024

The school registered positive index in the KCSE results of 2022 and 2024. However, in

2023, the school registered a -ve index. The mean scores across the three years are however

below the targeted

d) Numl;er of Candidates in the 2022,2023,2024 KCSE

YEAR 2022 2023 2024

KCSE ENTRY 130 109 102

f) The capacity ofthe school:

The school student population as at 30th lune 2024 was 5 17

Facilities No. available Capacity Total deficit Comment

Dormitories 5 400 2

classrooms l3 585 2 Becausc ol thc

Scicncc labs J t20 I

Computer lab I 20 3

Dining Hall I 600 0 Need to install chairs

Student toilets l8 360 0

Visitors toilets 2 2

Staff toilers 2 2

NTS toilets I J

Olfices l0 l0 4

Staffroorn I 20 I

Stores I 2

Stalf Houses 8 ti 8

X

I
I

I
I

I

I

I

I
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and Financial Statcments For the Ycar ended 30'h Junc 202.1

g,) Development projects cnrricd out by the school:

School Principnl

Ilxpccted -;

corrrplctlcin
tinic''" '

Bio digesters MOE-lnfrastructrtle Complete 630,000 630,000

Srudents Toilets MOE-lnfrastructure Complete 823,5 t0 823,5 1 0

MOE-lnlrastrucntre Complete 2,3 16.605 2.3 r 6,60s

Kitchen boilers MOE-lntiastructure Complete 67 t,490 67 t.490

Solar system
installation
JBS Systen

MOE-lnfrastructure Conrplete 428,490

MOE-lnflastrtrcture Cornplete 103,000 r 03.000

Repair and
installat ion of cctv
canleras IvlOE-Infrastluclure Conr lete t I1,615 l l1,615
Plastic Chairs IvIOE-lnlrastructure Con'rplete 3 10,000 3 r0.000

Lalrr morver &
rvelding machine

lV{OE- [nfrastnrcture Conlplete 100,000 100.000

TOTAL 5,{9{,710 5,19{,7 t 0

\ll

Kitchen chimney
& Kitchen
Renovation

428,490
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Annual Report and financial Statenrents For thc 1' ear ended 30'r' June 202{

4. Statenrent of School lVlanagement Responsibility

Section 8 I ( I ) of the Public Finance Management Act,2012 requires that, at the end o[ each t-rnancial

year, each National Government School shall prepare financial statements in respecr of that school.

bection 8l (3) requires the financial statenrents so prepared to be in a lornr that conrplies with rdevant

accounting 
'siandards 

as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to tirrre.

Schedule 4 (Section 23) of the Educarion Act, 2013 requires the Board of Management of a public

ilstinrtion of basic edrrcation to keep all proper books and records of accounts of the income'

expenditure, and assets of the institution.

The Boarcl of Manageurent of Kibirichia Boys'Secondary Schoot accepts responsibility for the school's

tigancial statements, rvhich have been prepared on the Cash Basis Vlethod of Fitrancial Reportitrg, tlsing

appropriate accor.rnting poticies in accordance rvith lntenrational Public Sector Accortnting Standards

(rPsAs).

The Boarcl of Managenrent is of the opinion that the school's financial statentents give a rue and fair

vierv ol the state of the school's transactions cluring the financial year ended 30'l' Jttne. 2024, and of the

school's tinancial position as at that date.

7-,/

Name: Patrick Kiruki
Dcsignltion: Clrairrnau. School Board of N4anageme nt

Drrte: 14 iVhy 2026

Nanre: Gitonga Pa ul

Dcsignation: School l)rincipal & Secre(ar1 to Botrrd of lv{anagernent

Date: l4 ivln1, 2026

( t -t/.--\<{:- \..'...........h-...

Nanre: Lydirr l(inanu
Design.rtion: Bulsar/ Finance Otllcer

Date: l{ Nlay 2026

xll I
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REPORT OF THE AUDITOR.GENERAL ON KIBIRICHIA BOYS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024 - MERU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kibirichia Boys Secondary
School set out on pages 1 lo 17, which comprise of the statement of assets and liabilities

Report of the Auditor-General on Kibirichia Boys Secondary School for the year ended 30 June, 2024 - Meru County



as at 30 June,2024, and the statement of receipts and payments, statement of cash flows
and statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015.1have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kibirichia Boys Secondary School as at 30 June,2024
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis), and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in the FinancialStatements

The statement of assets and liabilities reflects accounts payables balance of
Kshs.6,515,036. However, Annex 1 to the financial statements on analysis of pending
accounts payable reflects a balance of Kshs.5,0214,578 (which relates to trade creditors)
resulting in an unexplained variance of Kshs.1 ,470,458.

The statement of cash flows reflects cash and cash equivalents negative balance of
Kshs.4,589,099 as at 1 July, 2023. However, the previous year's financial statements
reflect a closing balance of Kshs.4,148,342 resulting in an unexplained variance of
Kshs.8,737,2141 .

Further, the statement reflects a negative comparative balance of Kshs.144,277 in
respect of cash and cash equivalents at the beginning of the year. However, the previous
year's financial statements reflect a balance of Kshs.4,292,619 resulting in an
unexplained variance of Kshs.4,436,896.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Overdrawn Bank Balance and Off-setting of Bank Balance

The statement of assets and liabilities reflects an overdrawn bank balance of
Kshs.441 ,774 as disclosed in Note 10 to the financial statements. lncluded in the bank
balance are two (2) school fund boarding bank accounts held in two (2) local banks with
an overdraft balance of Kshs.3,161,702 which has been offset against a bank balance
of Kshs.2,719,928. However, the authority of the National Treasury or the Board of
Management to overdraw the balances was not provided for audit, contrary to Section
28(4) of the Public Finance Managemenl Act, 2012 which states that, 'an Accounting
Officer for a National Government entity shall not cause a bank account of the entity to
be overdrawn beyond the limit authorized by the National Treasury or a Board of a
National Government entity'. Further, the offsetting of the balances was contrary to
Paragraph 48 of lnternational Public Sector Accounting Standard (IPSAS) 1 which

o



provides that assets and liabilities shall not be offset unless required or permitted by an
IPSAS.

ln the circumstances, the accuracy and completeness of the overdrawn bank balance of
Kshs.441 ,774 could not be confirmed.

3. Unsupported Biological Assets

Note 15 to the financial statements reflects a balance of Kshs.3,708,400 in respect to
biological assets. However, the valuation report and the biological assets register were
not provided for audit veriflcation.

ln the circumstances, the accuracy and completeness of the biological assets balance of
Kshs.3,708,400 could not be confirmed.

ln the circumstances, the accuracy and completeness of the biological assets could not
be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kibirichia Boys Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis amounts of Kshs.4O,026,595 and Kshs.31 ,730,941
respectively, resulting to underfunding of Kshs.8,295,654 or 21o/o of the budget. Further,
the statement reflects that the School spent an amount of Kshs.36,320,040 against actual
receipts of Kshs.31,730,941 resulting to over-absorption of Kshs.4,589,100 or 14o/o ol
actual receipts.

The underfunding and over-absorption affected the planned activities of the School and
may have impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Report of the Auditor-General on Kibirichia Boys Secondary Schoolfor the year ended 30 June, 2024 - Meru County
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Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xiii which
comprises of Key School Information and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Kibirichia Boys Secondary Schools' financial
statements, my responsibility is to read the Other lnformation and in doing so, consider
whether the Other lnformation is materially inconsistent with the financial statements or
my knowledge obtained in the audit or otherwise appears to be materially misstated. lf
based on the work I have performed, I conclude that there is a material misstatement of
this Other lnformation, I am required to report that fact. I have nothing to report in this
regard

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of the Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 25 February, 2026 instead of the statutory deadline of
30 September,2024. This was contrary to Section 47(1) of the Public Audit Act, 2015
which states that the financial statements required under the Constitution, the Public
Finance Management Act, 2012 and any other legislation, shall be submitted to the
Auditor-General within three months after the end of the fiscal year to which the accounts
relate.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Private Associations

The statement of receipts and payments reflects payments for operations and boarding
and school fund amounts of Kshs.5,082,999 and Kshs.23,952,349 respectively as
disclosed in Note 7 and Note 9 to the financial statements. lncluded in the payments are
amounts of Kshs.765,000 and Kshs.50,000 both totaling Kshs.815,000 which were
transferred to Kenya Secondary School Heads Association (KESSHA) and Catholic
School Principals Association (CaSPA) respectively. However, KESSHA and CaSPA are

Report of the Auditor-General on Kibirichia Boys Secondary Schoolfor the year ended 30 June, 2024 - Meru County
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welfare organizations that draw their membership from School Principals only. The
organizations are not defined in the Government funding system and there is no
assurance that they have implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA and CaSPA amounting to
Kshs.815,000 could not be confirmed.

3. Failure to/Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects Government grants for operations and
infrastructure amounts of Kshs.4,540,737 and Kshs.1,393,600 respectively as disclosed
in Note 2 and Note 3 to the financial statements received from the Ministry of
Education and credited in the operations bank account. lncluded in the grants is an
amount of Kshs.1 ,933,700 in respect of infrastructure grants which were to be transferred
to the infrastructure bank account for maintenance and improvement of the School's
facilities. However, only an amount of Kshs.1,314,880 was transferred to the
infrastructure account, leaving a balance of Kshs.618,820 as at 30 June, 2024. Further,
the amount of Kshs.1,314,880 was transferred thirty-eight (38) days after receipt. This
was contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

4. Long Outstanding Student Accounts Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.33,811,135 as disclosed in Note 12 to the financial statements. lncluded in the
balance is accounts receivable balance of Kshs.26,306,332 which had been outstanding
for more than one (1)year. However, there was no ageing analysis and policy on the
impairment of long outstanding fees arrears casting doubt on full recoverability of the
accounts receivables balance.

This was contrary to Regulation 83(1) and (2) (g) of the Public Finance Management
(National Government) Regulations, 2015 which states that the National Government
entity shall be responsible for establishing sound cash management systems, procedures
and processes, to ensure efficient and effective banking and cash management practices.
Guiding principles for cash management; and for purposes of this regulation, sound cash
management includes - pursuing debtors with appropriate sensitivity and rigour to ensure
that amounts receivable by the Government are collected and banked promptly.

ln the circumstances, Management was in breach of the law.

5. Long Outstanding Accounts Payables Balance

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflects payables balance of Kshs.6,515,036. lncluded in the balance is an
amount of Kshs.S,044,578 in respect of trade creditors which further includes a balance
of Kshs.572,860 which had been outstanding for more than one (1) year. The School is

Report of the Auditor-General on Kibirichia Boys Secondary Schoolfor the year ended 30 June, 2024 - Meru County
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at risk of loss of public funds through litigations, interests and penalties related to the
unpaid bills. This was contrary to Regulation 42 (1) (a) of the Public Finance Management
(National Government) Regulations, 2015 which states that, 'debt service payments shall
be a first charge and the Accounting Officer shall ensure this is done to the extent possible
that the government does not default on debt obligations'.

ln the circumstances, Management was in breach of the law.

6. Lack of Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.37,004,581 and
Kshs.35,963,989 in respect of total receipts and payments respectively. However, during
the year, Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

7. Non-Compliance with Requirements in Ethnic Diversity

A review of human resource records, revealed majority of the staff were from one ethnic
community contrary to the requirements of Section 7(2) of the National Cohesion and
lntegration Act, 2008.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Gonclusion

1. Weakness in Managementof Assets

Annex 2 to the financial statements reflects summary of fixed assets register of
Kshs.89,732,080 which includes land with a balance of Kshs.33,00,000. However, land
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ownership documents were not provided for audit. Further, Management did not prepare
an updated fixed assets register which should include date of purchase, asset number,
value, condition and detailed description of some assets. ln addition, several assets at
the School were not tagged.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

2. Lack of lnternal Audit Function

During the year under review, the School had not constituted an internal audit unit as
required by Regulation '166(1) of the Public Finance Management (National Government),
2015 which states that, each year a national government entity shall assess the
effectiveness of the school through an internal performance appraisal activity,
commenting on its effectiveness in the annual report to The NationalTreasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed. ln the circumstances, it is not possible to determine the effectiveness the
internal audit.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Schools' ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.



The Board of Management is responsible for overseeing the Schools' financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/aud itor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FC
AUDITOR.GENERAL

Nairobi

19 May,2026

Report of the Auditor-General on Kibirichia Boys Secondary School for the year ended 30 June, 2024 - Meru County
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Kibirichia Boy's Sccondary School
Annual Rep ort and Financial Statemcnts For the vear endcd 30(r'June 202J

6. Statement Of Reccipts and Payments for the Year Ended 30't June 2024

l'ltc school tinarrcial statenri'nrs $,ere approved ou _ 2024 and signed by

..'11
$21*

Nnme: I'atrick Ifiruki

Chairmnn BOiVI

Dflrc: lJ NIa"v 2026

-.,

N;;;;;,'a;;;;;, i';;;i'
Schr.rol Principal/ Sccrctrrry to BOII

Drtc: l{ NIa1 2026

Nanre: Lydia Kinanu

Bursar/ Finance Ofliccr

Dnte: lJ Nfu1'2026

Rcccipts

l,085, r 00I 1,219.68iCovernment grants for tu it ion

1 4.540;t3'7 3,958,329Covernrnent grants for operations

1,393,600 735.500Covernnrent Crants for infrastructure J

4 29,980.009School tirnd income- parcnts' contributions 28,692,330

) I,158,229 2,635.591lvliscellaneous incomes

38,39.1,532Total Reccipts 37,00J,58 t

Paynrents

6 t,243,260 L3 09,795Tuition

5,082,999 3.481.699Operations 7

8 5.685,381 126In frastnrcrLrre

Boarding and school lund 9 23,952.349 33.908.0+7

35,963,989 38,699,667

Surplus/Deficit I,0J0,59J (30s,13s)

:it

'fotal I'll,nrents



l(ibirichia Boys
Annual Report

Secondary School
and Financial Statentents For the year endcd 30th June 202-l

7. Strtentent of Asscts antl Liabilities As At 30rh Junc 2024

Net fina ncial ass cts a-b

Accu nr u la terl fund b/frvd l.l

l'he scltool's flnancial staternents \\etc'approved orl 

-- 

2024 and signed b.v

L.i-.

N:rnrc: Pltrick Kirulii

Chairmnn BOIII

Date:

Nanre:Gitonga Paul

School Principal/ Secretary to BOII

Date:

Nanre: ytlia l(inr n u

Bursar/ Fiuance Oflicer

l)ate:

2

Financial Assets

Cash and cash cquivalents
4,150,535l0 (441 .77 4)Bank balances

(2, r 93)il 1,017
Cash balances

4,l J8,3{2(d10,757)'fotal cash and cash cquivalent

29,270,5s233.8 il,1351
IAccount's receivables

33,4 l8,E9,133,370,378Tot:rl financial a ssets (a)

Financial liabilitics
6,515,036 7 604 t46liAccounts payables

7,60{,1{66,515,036'I'otrl fina ncial Labilities (b)

25,8 t {,7J826,85s,3J2

25.814,7,18 26.1 19,88i

(305, r 3 5)I,0,10,594Surplus/dcficit for thc l car

25,81 4,7-1826,855,342Net Assc(s

Rcrrrcscrrtcd br'

I



Kibirichia lJoys
Annual Report

Secondary School
and Financial Statements For the ycer cnded 30th June 202J

8. Statement of Cash Florvs for thc ! ear Ended 30(r'June 202{

Net cash inflos'/outflorl fronr opcrating activities

Crrslr florr' fronr in!'esting !ctivities

Cash florv from Fin:rncing nctivities

Proceeds tiorn borrorvings/ loans

Nct c:rsh inflorv/outllorv fronr financing activitics

The school's {inancial statenrents rvere approvcd on 

- 

2024 and signed by

. t--- -

Name: Patricli Kiru ki

Chairnran BONI

Date: l{ Ivlay 2026

Name: Gitonga Paul

School PrinciplV Secretary

Datc: l{ May 2026

Name: Lydia Kinanu

Bursar/ Finance Officer

Date: I.l N{ay'2026

to BONI

-)

Cash from Operating Activities

Ileceipts
I ,085,100l,2 19,68sCovernrnent grants tbr tuition
3,958,3294,669,437Governnrent grants for operat ions

73 5.500r.393,600Covcrnnrent grants for in fi'astnrcture

25,691,14323,289,989School fund incorne- parents contributions/ fees

2,819,774I,158.229Other incomc

34,322,8163 I,730,9{0Total receipts

P:ry'tnents

910.79692't,3't5Cash outflorvs fbr tuition
3,396,9704,926,t1tCash outflorvs for operations

30.129,23126,207.814Cash outflo'rvs Boarding/lunch and school tirnd payrnents

31,166,99732,061,130T0trl prl nrenls

(t44,15r)(3 30,389)

(r26)(4,258,710)

(r26)({,2s8,710)Net cash inflorv/oulflorvs fronr iuvesting activities

(11t,,277)({,589,099)

(144.277)(4,589.099)
Net increasc/decrease in caslr nnd cash equivalents

Cash and cash equivalent at bcginning ol the ?02i

J,I J8,-1{2({-10,757)Cash ond r'xsh equivrleut at €nd of the 201J

t!
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Kibirichia Roys Secondarl, School
Annual lleport and Financial Statements For the year ended 30tr' .Iune 2024

I statement of Budgeted versus Actual Amounts for Tlre year Entled 30th June 2024

Receipt/Expenses Item Original Budget Adjustments Final Budget
y" of

Utilization
I'I b c=a+b d e=dlc o/o

Kshs Itsh s Kshs Kshs Kshs
Recci ts

(t ) kttion Grunt on 'fuitiott

Exercise Books 572,144 522,t 44 256,134 49.05%
Laboratory ul ent 994,560 994,560 481,8'73 49.05o/o

969,696 969,696 475,618 49.050/o
Administration Costs

TO'I'AI, 2,486,400 2,,486,400 1,219,685 49.050A
(2) I (;rlrnl r lions
Personnel Emoluments 4,173,600 4,173,600 798,673 t9.t4y,
I{e airs And Maintenance 3,000,000 3,000,000 540, r 00
Local Transport / Travelling 394,800 394,800 797,848 202.090/0
Electrici nnd Water 972,600 972,600 797,848 82.03o/o
Administration Costs 451 ,200 45t,200 797,848 176.83%
Activit 1q6 Sqs
Salary Advance 15,000
llD l13,700
Insurance 411,825.I'OTAL

8,992,200 8,992,200 4,669,437 st.93y"
3) FDSE for infrostructure
Maintenance &lmprovement MoE 3,000,000 3,000,000 1,393,600 46.45%
TOTAL 3,000,000 3,000,000 1,393,600 46.450h

on Parenls

Personnel Emoluments 3,060,000 3,060,000 1,634,094 53.40%
Repairs And Maintenance 1,200,000 1,200,000 658,664 55.12%
Local Transport / Travelling 5 10,000 5l 0,000

4

I

I Actual O;-
I Comparable Basis

Teaching / Leaming Materials

18.00%

I
I

293,47s | 5't.53%



I(ibirichia lloys Secondary School
Annual Report and Financial Statements Itor thc year ended 30'1, June 2024

Receipt/Expenses Item Original Budget Adjustments Final Budget Actual On
Comparable Basis

Y" Of
Ufilization

It b c=a+b d e=d,lc o/o

Kshs I(shs I(shs Kshs Kshs
Electrici And Water 2,940,000 2,940,000 t,548,028 52.65yo
Sal Advance 22,500 #DIV/O!
Administration Costs r,230,000 1,230,000 677,469 ss.08%
Activity r 50,000 r 50,000 87,044
I} Unawarded 494,500 #DIV/O!
Pre ent 862,256 #DIV/O!
Arrears 5,949,434

2
PA Pro es

Fee On Boardin g Equipment and Stores 15,231,000 15,231,000 r.1,05 2,583
Sub'lbtal 24,321,000 24,321,,000 23,289,989 95.76'/"
5) Miscellaneous Itrcome

Income From Farming Activities 857,300 857,300 665,179 7'7.59%
Tender 54,000
Exams

Uniform I12,850
Exams 12,200
Income From Bus Ilrre 369,695 369,695 314,000 84.930/0
Sub Total 1,226,995 |,,226,995 r,158,229 94.40"/"
Total Income 40,026,595 40,026,595 3r,730,941 79.27yo
(6) Expenliture For Tuition
Reference Materials

Exercise Books 792,000 792,000 0.00%
Laboratory Equipment 124,7M 724,704 137,530 18.98%
Teaching / Leaming Materials 969,696 969,696 274,060 28.26%
Sundry Creditors 500,615 #DIV/O!
Exams And Assessment #Dtv/01
Teachers Guides #DIV/O!

5

58.03%

Housing Fianc6

'r2.57%



Kibirichia Boys Secondary School
Annual llcport and Financial Statements Iror the ycar en<led 30tl .Iune 2024

Receipt/Expenses Item Original Budget Adjustments Final Budget Actual On
Comparable Basis

yo of
Utilization

a b c=a+b d e=dlc o/o

I(shs Kshs Kshs Kshs
Administration Costs

15,170 #DIV/OI
Bank Char S

#DIV/OI
Sub'fotal 2,486,400 2,486,400 927,37s 37 .300A'I'otal Income

tttlilure l;or o relions
Personnel Emoluments 4,t73,600 4,173,600 2,003,964 48.02%
I{ airs, Maintenance & Im rovements 1,000,000 3,000,000 232,730 7.76%
Local T / Travelling 394,800 394,800 217,800 55.1't%
Electric i , Water and Conservanc v 972,600 972,600 749,391 77.05%
Sund Creditors 237,495 #DIV/O!
Administration Costs 45 1,200 451,200 I ,245,501 276.04%
Activi Ex CNSCS 239,230 #DIV/OI
TOTAL 8,992,200 It,992,200 4,926,ttt 54.780h
(8) Expenditure For infrastucturc
Repair and Maintainance 3,000,000 3,000,000 4,17 |,434 139.05%
Administration Costs 87,27'7 #DIV/OI
ffq4ry Creditors #DIV/O!
Local Transport/I'ravelling
Sub -l'otal

3,000,000 3,000,000 4,258,71r 141.960
(9) Lrpenditure For school fund

Persormel Emoluments 3,060,000 3,060,000 3,888,420 121.07%
3"1"if1 Maintenance and lmprovements 1,200,000 r,200,000 604,91s 50.41%
Local Transport / Travelling 510,000 5 10,000 2,106,U8 413.07yo
Electricity, Water and Conservancy 2,940,000 2,940,000 900,94'1 30.64v"
Administration Costs 1,230,000 r,230,000 2,257,159 183.51%
Activity r 50,000 150,000 3t1,240 207 .49o/o

Sundry Crcditors 4,588,669 #DIV/O!
Boarding Equipment and Stores 15,231,000 I 5,23 I,000 10,068,871 66.1t%

6

Kshs
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I

I

I #DIV/O!

I
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Kibirichia Boys Secondary School
Annual Ileport and Financial Statenlents For th e year ended 30th June 2024

Receipt/Expenses Item Original Budget Adjustments Final Budget Actual On
C arable Basis

oh of
Utilization

a b c=a+b d
Kshs Kshs Kshs Kshs

369,69s 369,695 559,960 l5l.47o/o
Farm 857,300 857,300 614,t64 71.64%

48,000
Tender

5s,000
Uniform

130,000
ent

73,851
Sub Total 25,547,995 25,547,995 26 07,844 102.580/0
Total Ex diture 40,026,s9s 40,026,595 36,320,040 90.7 4o/o

1

e=dlc %o

Kshs
Bus

Exams



Kibirichia Boys Secondary School
Annual Report and Financial Statements For the year ended 30rl' June 2024

)

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:
l. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable government

legislations and regulations. The financial statements comply with and conform to the form
ofpresentation prescribed by the Public Sector Accounting Standards Board ofKenya.
'I'his cash basis ofaccounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments
The school recognises all receipts from various sources when the event occurs, and the

related cash has been received by llrc school.ln addition, the school recognises all expenses

when the event occurs, and the related cash has been paid out by the scfiool. Income arising
from school fees is recognised when the event occurs whether cash is received or not.

Expendih:re arising from operations is recognised when the event occurs irrespective of
receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,
equipment, or personnel services. Where the financial value receivcd for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and higtrly liquid investments with an original mahrrity of three months or less, which
are readily convertible to known amounts ofcash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial
instihrtions at the end of the frnancial year.

-3

4

8



5

6

Kibirichia Boys Secondary School
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not sunendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the goverffnent
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditures incurred for the purchase ofgoods, works and services that have been

rendered and not settled. This is an enhancement to the cash accowtting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The sc&ool s budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Wlere necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 30th June 2024.

7
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Kibirichia Boys Secondary School
Annual Report and Financial Statements For the year ended 30(h June 2024

11 Notcs To the Financial Statements

Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructurc

4 School Fund Incomc - Parents Contribution/fees

Description 2023-2024 2022-2023

I(shs I(sh s

Teaching and Lcaming Material 47 s ,678 I ,08 5,100

Laboratory Equipment 487,813 0

Exercisc Books 256,134

Tot:rl 1,219,685 1,085,100

Dcscription 2023-2024 2022-2023

Iishs

Persomel Emoluments 798,613 706.30'7

Repairs And Maintenance 540,1 00 8 26,500

Local Transport / Travelling '/97,848 703,966

Electricitv And Water 79'7,848 703,966

lVIed ica I 41 l ,825 87,100

Administration Costs '797,848 703,966

Activity 396,596 226,525

1I'otal 4,540,738 3,9s8,330

Description 2023-2024 2022-2023

I(sh s I(shs

Maintenance & Improvement I,393,600 73s,500

Total 1,393,600 735,500

Dcscription 2023-2024 2022-2023

Kshs Kshs

Personnel emoluments I,634,094 2,095,8 36

Repairs and maintenance 668,664 l,129,003

Local transport / travelling 293,315 1ql 40q

t0

0

Kshs



Annual Rep ort and Financial Statements For the year ended 30tr'June 2024

Dcscription 2023-2024 2022-2023

Kshs I(sh s

Electricity and water 1,548,028 2,606,909

Administration costs 671,469 925,264

Activity 87,044 n2,215

Fee on Boarding Equipment and s(ores 23,783,7 t6 22,7t9,373

'l'otal 28,692,330 29,980,009

6 Tuition

70 cra tion s

Description 2023-2024 2022-2023

Kshs

Income From Farming Activities 665,t79 2t5,344

Exams t2,200 5,900

Income From Bus Hire 3 14,000 52,000

Uniform I 12,850 2,287,350

Ycs 0 20,000

Tender 54,000 55,000

'I'ot al 1,158,229 2,635,594

Description 2022-2023

Kshs Kshs

Exercise Books 256,400 t94,790

Laboratory Equipment 384,630 326,820

Teaching / Leaming Materials 587,060 '787,945

Bank Charges 15,170
'Iotal 1,243,260 1,309,795

Dcscription 2023-2024 2022-2023

Kshs Kshs

Personnel Emoluments 2,28t,327 550,38 I

Administration Cost r,305,331 I,570,580

Repairs And Maintenance & Improvements 289,920 8 8,595

LocaI Transport / Travellinq 217,800 62s,680

Electricity And Water 7 49,391 104,804

lt

Kibirichia Boys Secondary School

5 IVliscellaneouslncomes

Kshs

2023-2024

240



Kibirichia Boys Secondary School
Annual lle ort and l-inancial Statemcnts For the year endcd 30tr,June 2024

l)cscription 2023-2024 2022-2023

Kshs Kshs

Medical

Activi Ex enses 239,230 480,660

School fi.rnd 6 1,000
'I otal 5,082,999 3,48 t,700

8 Infrastructure

9 Iloarding And School Irund

Description 2023-2024 2022-202 3

Kshs Kshs
Construction of Buildings 4,870,09s
Purchase of fumiture and fittings 310,000

Purchase of Machinery and Equipment's 211,6t5
Purchase ol Softwarc

Administration Costs 190,670 126

5,685,380 t26

2023-2021 2022-2023

Kshs Iishs
Personnel Emoluments 3,88 8.420 4,46t,685

604,915 s3l,062

Local Transport / Travelling 2,t06,648 2,765,008

Electricit y And Water 900,947 2,539,803

Administration Costs 2,2s7,t59 2,455,296

School farm

3t | ,240 419.400
6t4,t64 374,442

Uniform 130,000 2,182,270

Fee On Boardi E ut ent and Stores t2,4'75,896 l 8,372,081

Tender 55,000 124,000

Bus fund 559,8 60 r 65,300

Exam 48,000 t7,700
'l'otal 23,952,249 33,908,047

12

I

t03,000 
I

To tal

I)escription

Repairs And Maintenance & Improvements I

Activiry



Kibirichia Boys Secondary School
Annual Ileport and Financial Statemcnts For the year ended 30th June 2024

l0 Bank Accounts

I I Cash In lland

12 Accounts Receivable

12 b) Ageing Analysis of Accounts Receivable

Account Name & Cur Statrrs
Bank Account

Number 2023-2024 2022-2023

Active/Dorman
t Kshs I(shs

Tuition Account Active 1025039709600 437,869 145,559
Operations Account Active 102s03910960t 562,182 823,189
School Fund Account/- Equity Active r040299946943 (3,033,618) (2,t27,640)
School Fund Account- NBK Active 1021039001901 ( l 28,084) 363,859
Savings Account l)onnant t2423906480 34,400 34,400
infrastruchrral Account Active 1272803910 1,617 ,213 4,482,323
Farm Account Active 100102633000 68,264 428,845
Total (441,774) 4,150,535

Dcscription 2023-2024 2022-202 3

Kshs Kshs
Notes and Coins - O eration Account 29 (4,30s)

Notes and Coins - School Fund 988 2,tt2
Total 1,017 (2. r e3)

Description 2023-2024 2022-2023

Kshs Iishs
Fees Arrears 33,727 ,447 29,149,364

Othcr Non-Fees Receivables

Sala Advances 54,900 92,400

NSSF 25,036 2s,036

PAYE 3,752

Total 33,81I,135 29,270,552

Description 2023-2024 2022-2023

r(s/rs Iis/rs

Current
2023-2024

Y" of
the

total

Comparative
2022-2023

7" of the

total

t3

'l 7{?
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Less than I year 7,504,803 5Yo 5,685,710 t9%

Between l- 2 years 7 ,421,115 t2% 3,02'7,249

Ilctwccn 2-3 years 5,685,710 0% 1,064,7 68 8%

Over 3 years 13,r99,50'1 83% t9,492,825 '73%

Total (should tic to note l3 a) 33,8 I I,135 l0o"h 29,270,552 1000

13 Accounts I'ayablc

13a. A cln A n:rl sis of Accounts Pa ablc

14 Fund Balance Brought Forrvard

Dascription 2023-2024 2022-2023

ffsfis l(.rIs
Trade Creditors (See Ageing Below and Appendix
1) 5,044,578 5,899,639

Prepaid Fees 862,256 1,490,328

RD I13,700

Housing lery 2

UnAwarded bursary 494,500 214,180
'I'o t xl 6,515,036 7,601,117

Dcscription
2023-2024 2022-202 3

I(s/r.s /(s/rs

Current
2023-2024

%" of
the

total

Comparative
2022-2023

7o of the

to tal

Less than I year 4,471,7 L8 89% s,849,639 99%

572,860 I l%o

Between 2-3 years 50,000 t%

Over 3 years

Total (should tie to note 14) 5,0{4,578 100v" s,899,639

Description 2023-2024 2022-2023

Kshs Kshs

Bauk Balanccs (441 ,'714) 4,150,535

Cash Balances i,017 (2,193)

t4

Between 1- 2 years

1000h
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Receivables

Pa ables (6,s r5,036) (7,604,146)
Total 26,85s,342 2s,814,748

33 8l r 135 29 70 552

l5
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to

an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the

school's non-financial assets and liabilities.

l5 lliological asscts

l6 Stock/ Invento ry

f)escription Nunrbcrs 2022-2024 2022-2023

Kshs I(shs

Cattle l6 500,000 3 70,000

Sheep t5 75,000 45,000

Trees 3,000,000 3,000,00Q

I' S l9 r 30,000 126,000

Poultry 3,400

Others (specify)
-fotal 3.708,400 3,5,11,000

Dcscription 2023-7024 2022-2023

Kshs I(sh s

Food stuffs t34,002 t,426,974

Lab consumables 1,000,000 1,000,000

Office stationeries 174,807

t,308,809 2,426,974

t6

I
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17 Progress On l'ollorv Up of Aurlitor llecom mendltions

The following is the summary of issues raised by the external audiror, and nranagenrent comnlents
that w,ere provided to the auditor.

'c{}nr tn cnts

lil;i i;;,1't:;i)

Financial Statenrent are
being audited by
extcrrral auditors for the
Irrst tine

Sign and Date
Principal

t7

N---
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Supplier Of Goods or Services 0riginal
Amount

Date
Contracted

Amount
Paid To-

D ate

0utstsndi
ng Bnlance
2023-2024

OuBtBnding
Belance

Comparative
2022-2023

Comments

b C d=a-c
Kshs Kshs Kshs Kshs Kshs

Construction Of Biodisters &
kitchen boilers
I. James kaburu 585,000 2911t2024 415,000 1s0,000 1o be paid at the beginning ofthe next

2. Simon nliiru nyaga 521,000 2913t2024 370,000 153,000 'fo be paid at the beginning ofthe next

Sub-Total 1,108,000 805,000 303,000

Supply Of Goods

3. Dabuem suppliers ltd 384,630 t t7 t2023 440,000 247 ,100 302,470 To be paid at the beginning ofthe next

4. Maguna-Andu Wholesalers (k) I ,564, r 30 I t'|t2023 2,369,020 100,960 905,8 5 0 1'o be paid at the beginning ofthe next

5. Bethany social Yenture 264,000 I t't t20?3 580,000 68,000 384,000 'fo be paid at the beginning ofthe next

6. Mary Wania 666,400 I t7 t2023 840,000 188,900 362,500 To be paid at the beginning ofthe next

7. Markimu Enterprises 173,630 I t't t2023 2'10,630 127 ,630 224,630 'lo be paid at the beginning ofthc ncxt

8. Dorcas Kathambi 940,000 34 t,500 3s l,000 To be paid at the begirning ofthe next

9. Doris Cacheri 135,000 I t7 t2023 370,000 90,000 325,000 To bc paid at the beginning ofthc next

10. Evans Gitonga I t7 /2023 833,000 46 r,000 63s,000 To be paid at the beginning ofthe ncxt

1 1. MMarchpillar limited 2t9,324 I t7 /2023 t'7 0,024 78,700 29,400 To be paid at the beginning ofthc ncxt

12. Befemu dealers 23 8,2 80 1t'712023 23t,'700 45,580 39,000 -fo 
be paid at the beginning ofthe next

13. Kenblest foods limited I,859,925 | /7 /2023 2,100,000 To be paid at the beginning ofthe next

I 4. Grademasters investments 546,600 24n t2024 233,600 313,000 To be paid at the beginning ofthe next

15. Interken computer services 74,500 8t3t2024 To be paid at the beginning ofthc next

I 6. Fragnes enterprises 5 9,830 23t5t2024 0 59,8 30 To bc paid at thc beginning ofthe ncxt

17. Joyce mwari mbaya
'729,500 I n t2027 828,400 r 39,750 23 8,650 To bc paid at thc bcginning ofthe next.

18. Uniquc dairy cnterprise 57,190 | 17 t2023 0 57,t90 To bc paid at thc begiruring ofthc ncxt

18

I

I

I

I

I

I 930,500 | r/'12023

I oso,ooo

449,r7s | 689,250

I

18,000 I 36,500
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Supplier Of Goods or Services
Originnl
Amount

Dnt€
Contracted

Amount
Paid To-

Date

Outstandi
ng Balance
2023-2024

Outstanding
Balence

Comparstive
2022-2023

Comments

b C d=a-c
Kshs Kshs Kshs Kshs

19. Ashnac lass lrs r,087,r70 22/5t2024 0 1,087,170 oT be dat ta the INnn oIp the n tbegi
20. vu 8? I ,200 L t7 /2023 6 r 4,800 256,400 To be paid at the beginning ofthe next
21. Max limited 900,000 t t712023 1,00r,400 245,000 346,400 To be paid at the beginning ofthe next
22. Harekrishna Chuka ltrl 70,830 20/3t2024 70,830 o1' be a tt ch b Ilnn n fo crh xne t
23. Peter N aata 377 ,363 r00,000 271 ,763 o1' be dI tat h e tnnt of htpa nee txbeg ng
24. Merc K. Giton 21,000
25.8 Stationers & Printin 85,490

t94,790
27. Mafuko Indusrries Lrd 50,000
28. Gabinnah Traders 20,740
29. Software For Schools Ken LTD 28,800
30. Robikan Africa 59,99s
31.Co Cat LTD 5 8,000
32. Sat"asawa Uniforms Ltd

12, t04
34. Ctobal Studio 13,700
35. J2K Investments 8,400
36. Orek Electricals 5,r50
37. Nadim Farm 9,000
38. Fire Marshalls Easr Africa 8,700
39. Christine Karambu M' ttiri I20,000
40. D as Mutua 28,590
41. Jerex 260,530
Sub-Total l1,u69,002 I1,960,5?4 4,7 4t,578
Grand Total 12,977 ,002 12,7 65,57 4 5,044,s7{i 5,899,639

19

Kshs

0 paid
I l',l /2023

CO. Ltd
26. Qnepress Designs LTD

3 r,s00
33. Hemmsoft Solutions

Sports Center Ltd
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Annex 2 - Summarv of Fixed Assets ILegister

Asset Class

Historical Cost

btf
(Kshs)

1!t.Iuly 2023

Additions during
the year

(Kshs)

Disposals during the
year

(Kshs)

Historical Cost eJf

(Kshs)

30th June 2024
Land I 33,000,000 33,000,000
Land 2

33,900,000 4,870,095 38,770,095
Motor Vehicles

3,000,000
Office Equipment, Fumirure And Fittings l,558,000 3 10,000 r,868,000

1,560,000 1,560,000
Tools And Apparatus 6,500,000
Textbooks 2,500,000 2,500,000
Other Machinery And Equipment 2,219,370 2lt,6l5 2,430,985
Heritage And Cultural Assets

Intangible Assets- Soft Ware 103,000 r 03,000
Total 84,23'1,370 5,494,710 89,732,080

20

a

-l
Buildings And Struchrres

I

3,000,000 
|

ICT Equipment, And Other ICT Assets

6,500,000 
I

-t

-l
I


