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2. Key School Information and Management

(a) Bockground information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Kiambu County, Gatundu South Sub-County.

The school was registered in 02/1989 under registration number W Nll69l89 and is currently
categorized as an Extra County public school established, owned or operated by the Govemment.

The school is a boarding school and had 936 number of students as al 306 June 2024. lt has 4
streams and 40 teachers of which 10 teachers are employed by the School Board of Management.

@) School Board of Management - Bosrd Members

The School Board of Management established under Section 55 ofthe Basic Education Act,2013;
is composed of the following members:

Chairman l0t May 2022Mr. Geofrey Waweru

2 Mr. Benson K. Nganga Secretary - Principal 76 March 2022

Member 76 March 2O221 Mr. Francis Munano

7r March 2O224 Mr. Cituania Gachie Member

5 Ms. Margaret Gitau Member 76 March 2O22

76 M^rch 20226 Ms. Faith Macharia Member

Ms. Crace Ndungu Member 7s March 20227

8 Mr. Kimani ltibi Member - Rep CEB 7$ Mrarch 2022

Member Rep Teachers 7h Mrarth 20229 Mr. Antony Kamura
l0 Mr. John Njau Gathanga

Mr, Francis Kieru
Ms. Wamaitha Kangethe

3 Members - Sponsor 7tt'March20z2

ll Ms. Grace Ndungu Member - Community 76 March 2022

76 March 2022l2 Ms. Elizabeth Kagema Member Special Needs

13 John Maina Rep Students 7h March 2022

IV
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The functions of the School Board of Menagement are to:

Promote the besl interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of2013.
Ensure and assurc the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffrng needs of the School.

Determine cases of pupils' discipline and make reporrs to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the reporr o
CEB.

Administer and manage the resources of the School.

Receive, collect and accou for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
20t3.

(c) Committees of the Board

I Executive Comminee l. Mr. Geofrey waweru
2. Mr. Benson Ng'ang'a
3. Mr. John Gathanga
4. Francis Gacheru
5. Grace Ndunru

Chalr
Member
Member
Membcr
Member

2 Audit Comminee l. Gachie Gituanja
2. Mr. Benson Ng'ang'a
3. Kieru Gitau

Chalr
Member
Member

Chclr
Member
Member
Member
Member

23 Finance,procurement
and general purposes
Committee

l. Kimani Itibi
2. Mr. Benson Ng'ang'a
3. Maingi Kamau
4. Elizabah Kagerna
5. Faith Macharia

4 Academic Comminee l. Mathew Kigomo
2. Mr. Benson Ng'ang'a
3. Antony Kamura
4. Mungai George
5. All HODs

Chrlr
Member
Member
Member
Member

5



KIMUNYU SECONDARY SCE(X)L
Annual Report and Flnancial Strtenents For the yeer ended 30d Jutre 2024

Developmont
Committce

l.Francis Gacheru
2. Mr. Benson Ng'ang'a
3.John Garh'ng,
4.Gcofrey Wawcru
S.Kimani Itibi
6. Public Worls Office
7. SCDE

Chrlr
Membcr
Membcr
Membcr
Mgmber
Membcr
Mcmbcr

6 Discipline and welfare
Cormittee

l.Wamaitha Kangethe
2. Mr. Benson Ng'ang'a
3.Gcorge Wawcru

Chalr
Mcmbcr
Mcmbcr

I
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I Principal Mr. Benson Ng'anEa TSC No.356975

Deputy Principal Mr. Georce Muncai TSC No.3527352

3 School Bursar Mn. Elizabeth Karania ICPAK No

4 Other (Dean) Mr. Antony Kamura TSC.No. 289586

(d) School opemtion Menegement

For the financial period ended 306June, 2024 the School's day+o-day management was under the
following persons:

(e) Schools contacts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers
Branch
Tuition Account:
Operation Account:
lnfrastructure Account:
Savings Account:

School Fund Account
Name of Bank:
Branch:
Account Number:

419 - 01030, Gatundu
07 t7053596
kimunyusec@ grnail.com
N/A
Kimunyu Secondary School
N/A

Ruiru
01025059185200
01025059 t 85201
01025059185201
01242059 t 85200

Family Bank
Gatundu
004000005506

(g) Independent Audltors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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The following isa summary report ofthc pcrfcmre oflb rchol rgrin{ tb ra pcrfcrc
evaluarion criteria:

e) FiuucirlPcrfornrnce
(l) SurplodDefrcit:

Surplus/Detrcit

.2O2U2O22 .202212023 .202312024
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(ii) Crpitarion grilt fror lf,OD

GoEntnctlt graflts br ulddr
a2o2y2o22 a2022lm2:t gt202)1m21

Lr,Bpa.2s

Government grants for operatons

a2o2u2o22 32O2u2O23 a202312O21
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(lll) Expenditure overvlew
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30067ar189s93a1356,6

III
Tuition

Expenditure Overview

s69435!228609251068III

53898617

5869291

196500.s

0

Opertation5

.2022/2023 .2023/2024

khool Fund

.202L/2022

202U2022 202?,2023 2023t2024

Tuition 3.006.742.00 4,189,597.00 3,413,566.00

Operation 8,094,363.00 9,228,605.00 9,250,828.00

School fund s8,692,91s.00 63,898,617.00 46,196,500.50

Total 69,794,020.00 77,316,8t9.00 58,860,894.00
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(lv) Debtor and creditors

11900470

Debtors and Creditors Analysis

42S68619.26

32698319

0

16021607

Creditors

17114737I
Debtors

.2021/7022 t2022/2023 .202312024

b) Teacher student ratio:

Ratio: l: 23

Recruitrnent: N/A

Retirement: N/A

TSC: 30

BOM: l0

TOTAL: 40

202v2022 2422/2023 2023t2024

Debtors I t,900,470.00 32,698,319.46 42,568,6t9.26

Creditors 0 16,021,607.00 l l,3 r4,737.00
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c. Meen score ln the 2021 KCSE:

d. Number of candldetes sltdng for KCSE ovcr the lest 3 yeers

Yeot Entry

2024 209

2023 186

2022 190

e. Capacity of the school

Yeot Entry Meon

Score

Deviotion Trunsition to

higher leorning

2023 786 s.065 +0.554 34

2022 790 4.471 +0.O87 84

2027 274 4.324 -0.825 97

Facllhles quantlty Capaclty what they hold

Dormitories 7 120 936

Laboratories 3 95 935

Dining Hall 1 600 936

Toilets-tultion

-Boarding

22

36

500 936

Iibrary L 15 936

Staff Room 1 25 40

xil
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f. Development projects carrled out by the school:

N/A

N/A

N/A

N/A

B.
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2Ol2 requires that, at the end ofeach financial
year, each National Govemmenl School shall prepare financial statements in respect of that school.
Seetion 8l (3) requires the hnancial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

schedule 4 (section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the intome,
expenditure, and assets of the institution.

The Board of Management of Kimunyu secondary school accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accondance with lnternational Public Sector Accounting Standards
(TPSAS).

The Bo-ard of Management is of the opinion that the schoot's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30fr June, 2024 , and ofthe
school's financial position as at that date.

6$"
Name: Mr. Gcofrey Waweru
Designation: Chairman, School Board of Management

Date: 8t May 2025

Date: 8e May Box 419 - 01030, GATTJNDU

B.O.M. SECRETARY
KIMIINYI' SECONDTTRY SCHOOL

Neme: Mr, Ben xe'r0d"MAY 2025

Designation: S Principal & Secretarv to Bo...........,.,1.......... of Management

Name: Mrs. Elizabeth Karenja
Designation: Bursar/FinanceOfficer
Date: 8e May 2025

XIV
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REPUBLIC OF KENYA

sphone: +254-(20) l24ooo
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Website:www.oagkenya. go-ke

OFFICE OF THE AUDITOR.6ET'IERAL

l.n h,t ttt i g .1Lt r t t t r t t , t l. i I , I t

REPORT OF THE AUDITOR.GENERAL ON KIMUNYU SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024 - KIAMBU COUNTY

PREAMBLE

ldraw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements lhat considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the inlernal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are tatly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnlernal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditorceneral as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 20'15. The three parts
of the report, when read together constitute the report of the Auditor-General,

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kimunyu Secondary School -
Kiambu County set out on pages 'l to 19, which comprise of the statement of assets and
liabilities as at 30 June, 2024, and the statement of receipts and payments, statement of
cash flows, statement of budgeted versus actual amounts, and a summary of significant

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
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o
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the informalion and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements presenl fairly, in all material
respects, the financial position of Kimunyu Secondary School - Kiambu County as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and Public Finance Management Act,2O12.

Basis for Qualification

1. lnaccuracies in Government Grants for Operations

The statement of receipls and payments reflects capitation grants for operations amount
of Kshs.11,608,681 .90 as disclosed in Note 2 to the financial statements. However, bank
statements provided for audit reflected a balance of Kshs.8,667,652.45 resulting to an
unexplained variance of Kshs.2,941,029.45.

ln the circumstances, the accuracy and completeness of capitation grants for operations
amount of Kshs.1 1 ,608,681 .90 could not be confirmed.

2. lnaccuracies in Student Enrollment Data

The statement of receipts and payments reflects government grants for tuition and
capitation grants for operations amount of Kshs.2,223,797.40 and Kshs.11,608,681.90,
respectively as disclosed in Notes 1 and Note 2 to the financial statements. However,
during the year under review, the enrollment used to fund the Schoolvaried with the actual
enrollment across different terms as tabulated below:

Term Account Allocati
on per
student

Enrolment
used

Enrolment
(School)

Variance Underfunding

(Kshs.)

Sep-23 Operations 2680.67 668.14 936 267.86 718,043.80

Sep-23 Tuition u7.2 599.83 936 236.17 152,849.60

Jan-24 Operations 6701.68 871.06 936 64.86 435,22s.60

Jan-24 Tuition 1618 662.47 936 273.53 442,575.OO

May-24 Operations 3534.7 896.76 936 39.24 138,703.s0

Mav-24 Tuition 970.8 720.O2 936 215.98 209.674.00
Total 2,097,071.50

Re?ort ol the .luLlilar-(ianerul on Kinun.ur SeconduD' School.for lhe jeo anded 3l) Junc. 102J - Kiqnbu ('.,untl
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As a result of the variances, the School was under-funded by an amount of
Kshs.2,097,07 1 .50.

ln the circumstances, the accuracy and completeness of lhe Government grants for tuition
amount of Kshs.2,223 ,797 .4O and capitation grants for operations amount of
Kshs.11 ,608,681 .90 could not be confirmed.

3. lnaccuracies in the Statement of Cash Flows

The statement of cash flows reflects cash and cash equivalent totalling Kshs.4,284,087
while the re-computed balance totals to Kshs.4,280,042 resulting to unexplained variance
of Kshs.4,045. Further, the comparative cash and cash equivalent of Kshs.1,306,826 in
the statement of cash flows differs from the comparative cash and cash equivalent
balance of Kshs.1,310,872 reflected in the statement of assets and liabilities resulting in
an unexplained and unreconciled difference of Kshs.4,046

ln the circumstances, the accuracy and completeness of the statement of cash flows
could not be confirmed.

4. Variances in Accounts Receivables

statement of assets and liabilities reflects accounts receivables balance of
Kshs.42,568,619 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.29,726,053 which
had been outstanding for more than one (1) year. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

Further, and as reported previously, the statement of assets and liabilities and as
disclosed in Note 13 to the financial statement reflects a comparative balance of
Kshs.32,698,319 in respect to receivables. However, lhe re-computation of the movement
made up of opening balance of Kshs.31 ,667,140, total amount for the year under review
of Kshs.64,712,306 and total actual receipts for the year of Kshs.67,724,952 results to a
balance of Kshs.28,654,495.36 leading to unreconciled variance of Kshs.4,043,824.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.42,568,619 and comparative balance of Kshs.32,698,319 could not be confirmed.

5. Variances in Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payables balance of Kshs.'l 1.314,734, However, included
in the balance are trade payables balance of Kshs.873,478 which had been outstanding
for more than two (2) years.

Report o/ tfu ..l ulitor.( ienerul on K inrunlu SeconLlurl Sc hool .lirr the yeu| eulcel J 0 June, 2021 - Ki.o hu ('ountr
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Further, and as previously reported, the statement of assets and liabilities and as
disclosed in Note 14 to the financial statements reflects a comparative balance of
Kshs.16,021,607 in respect to accounts payables. However, analysis of movement made
up of opening balance of Kshs.l ,826,416, total expenditure amounts for the year of
Kshs.77,316,819 and total actual payments for the year amounted to Kshs.67,165,453
resulting in a balance of Kshs.1 1,977,782. The variance of Kshs.4,043,825 was not
reconciled or explained

ln the circumstances, the accuracy and completeness of the accounts payable balance
of Kshs.l '1 ,314,734 and comparative balance of Kshs.16,021 ,607 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kimunyu Secondary School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.7O,145,500 and Kshs.76,015,305 respectively,
resulting to an over-funding of Kshs.S,869,805 or 8 % ofthe budget. However, the School
spent a balance of Kshs.57, ,l04,895 against actual receipts of Kshs.76,015,305 resulting
to an under-utilization of Kshs.18,910,41 1 ot 25 yo of actual receipts.

In the circumstances, the under-expenditu re affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect to this matter

Key Audit Matters

Key audit malters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public

4



Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024.

Other lnformation

The Management is responsible for the other information set out on page iii to xvi which
comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of School Management Responsibilities. The
Other lnformation does not include the financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the school's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.
Basis for Conclusion

1. lrregular Transfer of Funds to Gatundu District Secondary School Heads
Association

The statement of receipts and payments reflects an amount of Kshs.46,196,501 in
respect to boarding and school fund payments as disclosed in Note 9 to the financial
statements. However, review of payment vouchers revealed that a total of Kshs.216,500
was transferred lo Gatundu District - Kenya Secondary School Heads Association
(KESSHA) which is a private entity that is not subject to Public Finance
Management Acl,20'12 or any other public finance regulations and approval by the
Ministry of Education. This was contrary to Regulation 23(2)c ol the Public Finance
Management (National Government) Regulations, 20'15.

lleport ol the .luditor-( ientral on Kinunlv Sccoultul S<'hool.fitr thc +ear cndcd j(l .June, 2l)2I - Karmhu (-otnlr
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.216,500 could not be confirmed.

2. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects school fund income - parents'
contributions amount of Kshs.62,578,920 as disclosed in Note 4 to the frnancial
stalements which includes Parent Association Support Programme amount of
Kshs.3,318,868. However, review of fee records revealed that the actual amount the
School charged was Kshs.2,000 per student to support the programme which had not
been approved by the Ministry of Education through the County Education Board. This
was contrary to Government Circular No. MOE.HQS/3/13/3 dated 16 June,2021 on
guidelines.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standard
requires that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence lhave obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 )(a) of the Public Audit Act, 20'1 5 based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance section of my report, I confirm
that, nothing has come to my attention to cause me to believe that internal controls, risk
management and overall governance were not effective.

Basis for Conclusion

l. lnadequate Meetings by the Board of Management

During the year under review, the School Board of Management met two (2) times which
was not in line with the Fourth Schedule of the Basic Education Act, 2013 which provides
that the Board of Management shall meet al least once every four months. Further, no
meetings were held by the audit committee during the year.

ln the circumstances, the adequacy ofthe oversighl by the Board could not be confirmed

lleJrott ol thc .luditor-(it ncral on Ki,,untu Seconlurl SL'hool /'or tht veor cnded 3ll .lunc. ?l)lJ - Ki.tmbt ( otlntl
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2. Lack of Ownership Documents

Annex 2 on summary of fixed assets register reflects Kshs.20,000,000 in respect to value
of land. The detailed assets register reflects that the School owns seven (7) acres of land
that was donated. However. the School did not have a title deed for the land.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effectlve
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of intention to terminate the School or to cease its operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
following the authorities which govern them, and that public resources are applied in an
effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Rcport o/ the .luditt)r-Oene rul on Ki unttr Se..trultn School.lor the)eo chLle(l )0Junc,202.1 - Xidnhu ('ounh
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whetherdue to fraud orerror
and to issue an auditoas report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or nol in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public
Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(71 ol lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU- This descri ption forms part of my auditor's report

FCP
AUDITOR.GENERAL

Nairobi

13 May,2025

S
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KIMI.JNYU SECONDARY SCHOOL
Annual Report and Flnancial Ststements For the year ended 30s June 2024

6. Strtement of Receiptr and Paymentc for the year Endcd 30t June 202

The school financial statements were by:

s
Name: Geofrey Waweru

ChairBOM

Date: trr Mry 2025

Name: Mr. Benson Ng'ang'a
School PrincipaV Sccretary to
BOM

Dete: 8rt May 2025

Name: Elizabeth Karanja

Bursar/ Finance Officer

Dater 8't Mry 2025

Recelptt

Govemment grants for tr,rition 2,U3,757.4 2,442,898.00

Government grurts for operations 2 11,608,681.90 10,747,536.90

Gov€rnme Granb for infrastructu€ 3 o.oo 0.00

School firnd income- psrents' contributions 4 6a,s78,9m.30 51,52'l,872.OO

Miscellaneous incomes 5 0.00 0.00

76,41t,39o.00 &1,712.307.00Totd Receiptc

Paymentc

Tuition 6 3,413,566.00 4,189,5S7.00

7 9,250,828.00 9,228,005.00Opcrations

lnfrastructrue 8
't20_00 0.oo

9 63,898,617.00Boarding and school fund 46,196,500.50

Total Poyments 58,E6't,0r4.50 77,316,810.00

Surplur/DeIIclt 17,55{',385.10 (r2,604,512.00)

B.O.M. SBCRETARY
g"$rflitgr$lJc#"qq

AY 2025

6AIUNDU

0

KIMIIN

SIGN r..,...
.P.L



KIMUNYU SECONDARY SCHOOL
Annual Report and Flnanciel Stetemcnts For the year ended 306 June 202

7. Stntement of Assets and Liebllldes As At 30e June 2024

flnancial Assets

Cesh and c8sh equivalentc
1,310,494.7'lBank balances l0 4.283,860.01

ll ?27.@ 377.00
Cash balances

0.00Short term investrTents t2 0.00

,t,284,087.01 r,3r0,E?1.70Total cash and casb equivalcnt

l3 42,568,619.26 32,698,319.50Account's receivables

Totrl linancial assets (a) 4,E52,706.27 34,009,r0r.00

F'lnanclal llabllldes

14
'I 't,314.737.00 '16,021,607.00

Accounts payables

Total Financlal Labilldes (b)

35,537,069.27 1 7,987,584. r 7
Net financiol assets (a-b)

Represented by

Accumulated fund b/ftvd l5 17,967,584.17 30,502,006.27

(12,0(r,512..t0)
Surpluddeffclt for the year 17,550,385.10

35,5:17,9@.27 1 7,987,5E4. r 7
Net Asscts

The school's financial

Name: Mr. Gcofrey
Waweru

ChalrBOM

Date: 8rh May 2025

s
statements were approved qr ti

&*
Mey 2025 and signed by:

Name: Mr. Benson Ng'ang'a
School hdncipaU Secretery to
BOM

Drte: 8ri M.y 2025

B.O.M. SECRETARY
I(IMUI{YU SECONDARY SCHOOL

0 0 l,tAY 2025
2

SlGli:......,......,.....
P. 0. 8ox 419 - 01030, cATUNDU

Name: Elfuabeth Keranja

Bursar/ Flnance Ofiicer

Date: E$ Moy 2025



KIMUIYYU SECONDARY SCHOOL
Annual Report and Financial Ststemeots For the year ended 306 June 2024

8. Stltement ofCesh Flows for the Year Ended 306June 2024

Carh from Opcrating Actlvitiec

Receipts

Govemment grants for tuition I 2.223.797.40 2,442,898.00

Govemment grants for operations , 11.m8.681.90 '10,747,53€.90

Covernment grants for infrasaucture 3
0,00 0.00

School fund income- parerts contributions/ fees 4
55,318,341.70 54,534,518.00

Othcr income 5
0.00 0.00

Totrl recelptE 09,150,821.00 a7,72a,952.90

Paymetrts

Cash outflows for ruition 6
4,020,766.00 2,443,700.00

Cash outflows ior operations 7 9.2s0.948.00 9.228.60s.@

9
52,905,891.70 55,493,1,18.00Cash outflows Boarding/lunch and school fund

payments

Totd pryments 66, t 77,60 5.70 67,1 65,/t53.00

Net crsh inflow/oufilow from operating activities 2,973,215.30 559,/l90.90

Cash flow from investing activities

Acquisition of assets 0.00 0.00

Proceeds from sale of Assets 0.00 0,00

Proceeds from investments 0.00 0.00

Purchase of investments 0.00 0,00

0.00Net crch hflow/outllowr from lnvesung rcfl!'ldes 0.00

Cash flow from Finenclng rctlvlder
0.00Proceeds from borrowings/ loans 0.00

Repayment of principal borrowings o.oo 0.00

Net cash lnflow/outllow from linanclng acdvldes 0.00 0.00

Nct lncrearc/dccrer$ h cash and cssh equlvrlentE 2,973r15.30 559,/.99.9ll

Cash and cash cquivslcnt at beginning ofthe FY 1.306,826.32 747,326.42

Crrh and crrh cqulvrlcrt end of tte FY 4,2U,O87.O1 1.306,820.32

IIIIIIIIIIIIIIIII
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KIMUNYU SECONI'ARY SCEOOL
Anoual Report and Flnandrl Strtementr For the ycar ended 306 June 2024

Thc school's financial statements werc approved on 8t Mry 2025 and signed by:

^_s-.
Name: Mr. Gcofrey
Waweru

ChalrBOM

Dete : 8t Mry 2025

Name: Mr. Benson Ng'rng'r
School PrlnclpaU Sccretary to
BOM

Date: 80 Mey 2025

Name: Elizebeth KaranJr

Bursar/ Ftnance Officer

Dete: tr May 2025

B.O,M. SECRETARY
I(IMUNYU SECONDARY SCHOOT

00 HAY m5 i

Sl6N :,,,,..........,.,,,
P 0. Bor 419 - 0t030, cATUNDU
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.KIIIUNYU SECONDARY SCEOOL
Anrurl Rcport rnd Fhrncinl Sar0enctrtrFor tlc yeer eldsd !08 Jurc 2024

9 Strtement Of Budgcted Versur Actrd AnoutrE for The Yeer Endcd 30F Jue 202,f

nGcdDtr

(t) Cal@a Graat oa
Ttldon
Rdcrcoce Matcrials 0.00 o-00 0.(x, 0.(D ,tN

o.m lilrNExercisc BooLs o.m o.oo o.m

l.eaaory Equipment o-o0 om

Intcrnal Exans 0.m 0.@

o.oo

0-m

o.oo

o_m

t{aN

!'Llt

3.000.500.00 0_m 3,0@,50.00 2.m,797.& -7eTcacling / t carning
Maials

o.o0 I{er{Exarns And Asscssmcnt o.oo o.oo o_m

6t.763,CO,50.00 o.m 3,8O.5O.0O lXB,rSr.4

@hpaAuGrur,toa(Mas
85.mPersamcl Enrolrrncnrs 2,5m,(m.m o.q, 2,50O,(m.00 2,115,O10.91

Repain And Mainrenancc 5.@0.00o-o o_m 5,6qr,m.o 5,445,S0-O e3-s

6rtLocal Trasport / Travclling Em,m-@ aE,6-Oo-@ zr+n.o
Eloctriciq And W*cr r,5qr,qro-m o_(E r,5m.@.q, 7.ail.gn-11 B-dz

Modical 100,(m-q, o.@ ro.@-ln o.Ei.o oa
Adnrfuidration Cogt3 1,5q),(no.oo o_m r,6m,@.@ 1,t$yt,327.15 i'l..at2

ActiYiiy ,O0,000.00 0_q) 400,000.0 4r,7s0.69 91.fr

12,400,000.00 o.6 ra400,00.00 ir,s,ttt.s r,42

3) FDSEIt bfta*tare
Mairrcnancc &Improvemem
MoE

o.oo o.@ o_oo 0.@ ,{rN

M&I paeou' contrihrtior 0.00 0.@ 0.00 0.00 tl.rtl

Econonic Stimulus
noerilrc

0.m o.m o.m o-m t{eN

Traasition Infr astructurc
Cra s

0.00 o.N 0.00 o.N t{rr{

Admini*'ariur Blocl om 0.m 0.(x! 0,m t{r0{

o.m 0.o 0.m 0.00 .fl

(Q Fca&ory€d oa ParunB

Pcrsonnel Emoluments 4.(rcO.(m.00 0 4,000,@0.@ 4,050,&50.00 53.Gt

Repoirr Ard Maintcaaacc 3,0@,mO.m o 3,0@,m.00 2,807,6q).50 rr.s
local Tru+ort / Travelling t.(m.000.@ 0 1,(m,(xD.(x) gTt,gJ2.fi 89..10

Elcrficity Atrd Wd€r 6,0@,m0.00 o 6,qro,o@.q, 5,946,453.50 ,r.7-(xj
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KIMUNYT' SECONDARY SCH(rcL
Aonual Rcport end Financirl StrtcoentrFor ttc yeereoded306 ltnc2tll/,

Mdicrl 300,000.q, 0 3qr,qro.00 2?3.866.3{' 90.8

A&ninirtrdion Co'd. 2,500,oqr.o 0 2,5qr,0(D.00 2,X7,?g,I,J 7e21

Acrivity 500,000.qp 0 500,00.00 426,380.00 79.9
Foc On Boarding Equipncnt
and Storcs

30,000,000.00 0 30,o0,000_o 36,062,oqr.00 9.99

Oar6log,rGnf FcG 3.200.0m.00 0

Lost Tord 8oo* 3@,000.m 0

3200.m0.m

3m,qxr.00

2,s2.,775.6

270,7ee.@

93.65

8iL8a

l,rrntlo tilat rbl qn,000.@ 0 8@,m.00 666.507.50 41.74

Lharorm 30,(x)0.(x, 0 30,m.00 21,911.m 73.(x

KCSE 1s,@0.m o r5,00.@ 11,8(xr.00 78.67

SOal Toedcc 2.500,000.m 0 2.5@.oqr_@ 2,55,117.@ 01.5!t

5+l/(',00.00 o-m 5{l'15,00.O 641g,,p7.fi t9-02

5) Hlxcllaauus lacomc
l,oans / Borrowing o 0 0_q) o.m l{al{

Rent incmte o 0 0.m o.00 t\S{
hoomc From Farming
Acrivities

o o o.m o.m I{at{

lnsurancc Compeosation 0 0 o.(tr 0.00 t{.|'l

lrrcmrc From Poslro Mill 0 o 0.6 0,00 xdt
lnconrc From Bus Hire 0 0 0.00 o.00 l*drl

Fc For Hire of0round and
Equirornt

o o o.m 0,m 1{d{

lolarpa lncornc 0 0 0.00 o.m ,rhr{

hcome From Any Other
lDv€rtmcnl

0.00 0.00 0.m 0.00 lrL

Totel l!€orc 70,r,al,to0.00 o.m 70,1/a55O.0O ,6,OUtjnt.70 tara:,

(6t F.ryrdlurc For Tutdon

Terlboo&r 0 o 0.00 o_m llrll
Rcfqc,EcM*rialg 0 0 0.m 0.00 ,rbr{

Ercrcir Booh 900,m0.00 0 000,000.00 &r0.445.00 9.4
Lrboratuy Equipmat 7m.(m.m 0 700,qD.m 624,7@.00 89.25

furaernal Exans o o o.m o.m NaN

Teaching / ladning
Md€fiels

1.EXn,000.m o 1,gn,m.q, 7,777,411.@ qIE1

Chalks 0 0 o.m o-oo ilsN

Exans And Asscssment 0o 06 o.o

6
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KIMUNYU SECONDARY SCHOOL
Annual Repo rt snd Fhancial Statements For tbe year ended 306 June 2024

0.00 0.00 NaN0 0Chalks
NaN0 0.00 0.00Exams And Ass€ssment 0

0.00 0.00 NaNTeachers Guides 0 o

80.35200,0@.@ 0 200,000.00 160,7m.00Administration Costs
230.00 46.00500.m 0 500.00Bank Charges

3,413,556.(xt 00.843,e00,500.00 0.00 3,600,500.00

(7) E:rpendiure For
Ooerurions

82.620 8,641,500.00 7,139,778.00Personnel Emoluments 8,641,500.00

51.011.641.500.00 o 1.641.500.00 u7,zfi.@Repairs, Maintenance &
Improvements

0.00 0 .00 NaNLocal Transport / Travelling 0 0

5S.531,000,000.00 0 't,000,000.00 593,250.00Electricity, Water and
Conservancy

13,050.00 87.00Medical 15,000.00 0 15,00().00

60.50100,000.m 0 100.000.00 60,500.00Administration Costs
1,000,000.00 595,320.@ 5S.53Activity Expenses

'1,000.000.00 0

NaN0 0 0.00 0.00Gratuity
0.00 NaNSMASSE 0 0 0.00

84.002,000.00 0 2.000.00 1.680.00Bank charges
9,250,828.00 74.6012,400,000.00 0.00 12,1400,000.00

(8) bqcnditure For
infiostuclwe

NaN0 0 0.00 0.00Construction of classroonB
0 0.00 0.00 NaNConstruction of LAB 0

NaN0 o 0.00 0.00Construction of DORMS
0 0 0.00 0.00 NaNPurchase of fumiture

0.00 NaNPurchase of equipment 0 0 0.00

o 0.00 o.oo NaNPurchase of machinery 0

120.00 24.00500 o 500.mBank Charges
0.00 5t o-00 121.00 a,oo500.00

7



KIMUNYU SECOI\IDARY SCHOOL
Annuel Report and Flarncial Statements For the ended 306 June 2024

(9) E4endturc For school
fund/Iunch/boardins
Personnel Emolumentg 2,500.000.00 0 2,500,000.00 1,663,280.00 66.53

Repairs, Maintenance and
Improvements

6,000,000.00 o 6,000.0{D.00 5,987,804.00 88.93

tocal Transport / Travelling 3,500,0@.00 0 3,500,000.@ 2,719.451.00 77.70

Electricity, Water and
Congervancy

1.s00,000.00 0 't,500,000.00 894,171.00 59.01

Medical Expenses 0 0 0.m o.m NaN

Administration Costs 5,500,000.00 0 5,500,000.00 4.184,197.00 76.08

Activity 2,0m,000.00 0 2,000,000.00 1.130,845.00 56.54

Gratuity o o 0.00 0.oo NaN

Lunch Progamme 0 0 0_00 0.00 NaN

Boarding Equipment and
Stores

31,000,000.00 0 31,0@,000.00 28,385,795.00 87.56

Expenditure For Income
Generatinc Activitv

0 0 0_00 0.00 NaN

Insurance Costs 800,000.00 0 800,000.00 430,844.00 53.83

Other Expenses On
Investments

0 0 0.00 0.00 NaN

Rent Expenses 0 0 0.00 0.00 NaN

Bank Charges 50.000.00 0 50.000.00 34,275.50 88.55

Loan Interest Repayment 0 0 0.00 0.oo NaN

Loan Principal R€payn€nt 0 0 0.00 0,(x) N8N

Acquisition Of Assas 0 0 0.00 0.m NaN

Learning materials 1,080,000.00 0 1,080,000.00 753,238.@ 49.74

KCSE 15.0m.00 0 15,0@.00 12,800.00 85.33

53,0a5.000.00 0.00 53,045,000.@ tt5,196,5{10.t0 82.05

Totalr 69,0/O,000.00 0.00 69,948,000.00 57,1 04,894.50 41.24
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KIMUI{YU SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30s June 2024

I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with lntemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the related

cash has been received by the school. In addition, the school recognises all expenses when the

event occurs, and the related cash has been paid out by the school. Income arising from school

fees is recognised when the event occurs whether cash is received or not- Expenditure arising

Iiom operations is recognised when the event occurs irrespective ofreceipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or

services rather than in money or cash lerms. These donations may include vehicles, equipment,

or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cssh equivolents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call.

and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

,

3
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KIMUNYU SECONDARY SCHOOL
Annual Report atrd Financirl Statements For the year ended 30th June 2024

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
offrcers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the governmenl
practice of retaining a portion of contracted services and works pending the fuIfilment of
obligations by the contractor and to hold deposits on behalfofthind parties. Payables also include
expenditures incurred for the purchase ofgoods, works and services thal have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial slatements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school lixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The .rlrool'.r budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the frrnancial
statements.

Comparetive figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30s June 2024.

6
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KIMUNYU SECONDARY SCHOOL
Annual Report and Firanclal Ststements For the year ended 306 June 2024

11. Notes to the Finluclol Ststemerts

I Goverament Grento for Tuldon

2 GoYernmert Grants for Operadona

0.00 0.00
Reference Materials

o.oo 0.00
Exercise Books

0.00 0.00
Laboratory Eguipmcnt

0.00
Internal Exams

0.00

2,223,757.4 2,442,898.00
Teachinc / L,eaming Materials

0.m
Others

0.00

2,223,757.4 2.4/12,E98.00Totd

2,145,O10.57 5.494.941,.15
Personnel Emoluments

Repairs And Maintenance
5.445.960.90 0.00

774,440.47 323.231.80
Local TransDorl / Travelling

Electricity And Water
1.404,327 .14 338,231.85

69,825.00 179.100.00
Medical

Adminisu'ation Costs
1,404,327.13 323,231.80

503,800.00Activity 364,790.@

3,s85,000.00
Other Vore Heads

0.00

10,7i17,536.00Totd 't,,60E,881.00

ll



KIMUNYU SECONDARY SCHOOL
Annual Report and Financlal Statemcnts For the year ended 306 June 202

3 Government Grrnts for ltrfrartructure

4 School Fund Income - Prrents Contribudon/Fecs

Mainterunce & Improvement
0.00 0.00

0.00
Transition infrasructure ptrants

0.oo

Admini stration Block 0.00 0.00

Economic stimulus gants o_00 0.00

Other 0.00 0.00

Totd 0.00 0.00

Pelsonnd emolumonts 4.050.856.00 2,477,901.@

Repairs and malntsnanc€ 2.807,680.50 5,422,127.O0

Loc€l transport / travelling 977,06,2.50 605,573.00

4,r20,@0.00Eloclricity and water 5,948,453.50

Medical 273,866,30 0.00

Administration costrs 2 ,257 ,283.00 1,380,000.00

285,130.00Acfivrty 426,386.00

Fee on Boarding Equipmsnt and storss 38,882,060.00 32,891,921.00

PA Lwies 3,318,868.00 1,800.fi)o.00

Lunch Programms 0.00 0.00

LaamirE Matorials 056,507.50 0.00

Unitorm 21.911.00 518,505.00

KCSE 't 1.800.00 9.600.00

Lost Tsxtbooks 270,769.00 21 1 ,1 '15.00

BOM Teach€.s 2,585,417.00 1.60,0,000.0O

Totrl 62,t8,020.30 51,521,872.00

t2



KIMUI{YU SECONDARY SCHOOL
Annual Report and Finenclal Statcmcnts For the yerr endcd 306 June 2024

5 Mkcellaneous lncomcs

Rent lncome 0.00 0.00

0.00lncome From Farming Activities 0.00

0.00 0.00lnsurance Compensation

0.00lncome From Posho Mill 0.00

0.00 0.00Income From Bus Hire

0.00Fee For Hire of Ground and Equipmenl 0.00

0.00 0.00Income Frorn Grants and Donations

lnterest Income 0.00 0.00

0.00 0.00Dividends Income

Loans/Borrowings 0.00 0.m

0.00Othcr lncome 0.00

0.00 0.00Totsl

l3



KIMUNYU SECONDARY SCHOOL
Annual Report and Financiel Statements For the yerr ended 306 June 2024

6 Tultlon

Exercise Books 850,445.00 0.00

Textbooks 0.00 0.00

0.00Reference materials 0.00

Laboratory Equipment 624,780.fi' 423,460.00

3,76/.,447.@Teaching / Leaming Materials 1.n7.411.O0

Exans And Assessrnent 0.00 0.00

Teachers Guides o.oo 0.00

Bank Charges 230.m 1,090.m

Othcrs 160,700.00 0.m

Totd 3,413,560.00
'3, 

t E0,507.(x,

E7

4,225,621.00
Personnel Emoluments

7,139,7/8.00

Senrice Gratuitv 0,00 0.00

Admini stration Cost 60,500.00 27.000.00

Repairs And Maintenanc€ & lmprovements
u7,2fi.OO 791,490.00

tocal Transport i Travelling 0.00 0.00

Electricity And Water
593,250.00 500.m0.00

Medical 13,050.00 0.00

Activiry ExD€nses
595,320.00 887,/150.00

Bank charc€s
1,680.00 1,600.00

lnsurance Cost 0 o

Tcachinc aad leaminc 0 2,705,354.00

Totsl 9-250.EzE.00 e.2E.005.00

t4



KIMT,]NYU SECONDARY SCHOOL
Annual Report and Financial Strtements For the year ended 306 June 2024

8 lDfrnrtructure

9 Boarding and School Fund

0.00 0.00Construction of class(x)lns

Construction of laboratory 0.00 0.00

0.00 791,490.00Consruction of dormitory

Purchase of fumiture o.oo 0.00

0.00Purchase of equipment 0.00

Purchase of apparatus 0.00 0.00

0.00 0.00Drilling ofboreholes
120.00 0.00

Others

{ 2(t.00 791,490.00Total

't.663,280.00 2.576.888.00
Personnel Emoluments

Service Gratuity
0.00 0.00

5.987,804.@ 11,5@,496.00
Repairs And Maintenance & Improvements

5,308,320.00
Local Transport / Travelling

2,719,451.00

894,171 .00 337,720.00Elecficity And wat€r
0.00 0.00

Medical Expenses

Administration Costs
4,184,197.00 2,532,273.00

Lunch Progamme
0.00 0.00

Bank Charces
34.275.50 o_00

0-00 o_oo
Expenses On llcome Generating Activities

37.825.315.00
Fee On Boardinc Equiprtent 8nd Stores

28.385.795.00

Rent Expenses
0.00 0.00

430,644.00 0.00
Insurance Cost (Zrle Property\

Loan Princioal Repayment
0.00 0.00

0.00 0.00
Loan Interest Repayment

Acquisition Of Assets
o.oo 0.00

0.00 o.oo
PA expemes

1,130,845.00 362,445.00Activity

Leaminc matqials
7s3,238.00 577,640.00

o.00 2,417,520.OOUniform
KCSE 12,800.00 o.oo

0.00BOM Teachers 0.00

l5



KIMUNYU SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 306 June 2024

Lost Textbooks 0.00 0.00

Totrl 4G,100,500.50 E3.E0E,0r7.00

l0 Benk Accounts

ll Cesh In Hand

12 Short Term Inveitments

Tuition Account Active 01025059185200 52,066.65 9035.25

01025059t85201 t,377 ,942.25 I,109,800.3sOpcrations Account Active
School Fund
Account/Boardinc

Active 004000005506 188,195.72 t53,981.72

Active 0124059185200 104,045.39 4,045.39SaYiBgs Account
Parc Association
Dcvclopmcnt Account

N/A N/A 0.00 0.00

0.00 0.00lncomc Gcncrating
Activiti6 Account

N/A N/A

01022059185200 2,561,610.00 33,630.00htasEuctural Account Active

Totd 4r13,860.0r rJr0,494.7r'

Notes and Coins 227.00 377.N

227.OO 377.00Total

Cooperative Shares 0.00 0.00

0.00Treasury Bills 0.00

Fixed Deposit accomrts 0.00 0.00

0.00 0.00Olher lnvcstments

Totd 0.00 0.00

l6



KIMUNYU SECONDARY SCEOOL
Annual Report and Financiat Statements For the year ended 30s June 2024

13 Accountr Recelvable

13 b) Ageing Analysis of Accounts Receivable

14 Accounts Pryable

42.568.61S.26 32.098.3tS.46Fees Arrears

0.00 0.00Other Non-Feec Rccelvsbles

0.00 0.00Salary Advances (list/schedule anached)

0.00 0.00Imprest (list/schedule attached)

0.000.00Rent arrears (list/schedule attached)

4i1,568,6't 9.20 32,608,319.40Totd

2022/2023
7o of the

totrl
2023/2024

7o of the
totsl

'12,837,565.80 30.160/. 4322,'t79.OO t2.6%Less than I year

2.7t% 8,809,470.00 26.94%1.I54.913.00Betwe€n l- 2 years

29.98v"8.809,470.00 20.69% 9,802,971.O0Between 2-3 years

46/3% 9,958,699.46 30.46%Over 3 years 19,701 ,670.46

5.000.00 0.01o/o 5,000.00 0.02%Salary Advances (lisuschedule attached)

32,608,319.'&l 100Y"Total (chould tie to note 13 8) /+2,566,619.26 tooo/.

6,867,464.00 l 1,556,872.00
Trade Creditors (See Ageing Below and Appendix
l)

4.447.273.OO 4.464.735.00Prepaid Fees

0.00Retention Monies 0.00

0.00 0.00Unpaid salaries and statutory deductions

0.000.00Caulion money

0.00 0.00Other payabl€s

r6.02r.607.00Totrl rr314J37.00

l7
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Annual Rcport and Flnenclsl Statements For the year euded 306 June 2024

14a. An of Accountr Pa ble

l5Fund Bdence Brought Forwrrd

2023/2021 '/o oI
the totsl

202U2023
7r of the

totd

kss than I yesr 2,03s.906.00 29.65% 1 0,68:1,394-00 92.44o/o

Betwc€n l- 2 yesrs 3,9s8,080.00 57.630/. E73,478.00 7 .560/"

Betwe€n 2-3 y€ars 873,478.00 12.720/. 0.00 /o

Over 3 years 0.00 0o/o 0.00 o/o

Totrl (rhould de to notc l4) 6,867t6,.N l@.h rr556,t72"00 tm.h

Bank Balances 4283,860.01 1.3 t 0.494.71

Cash Balanccs 227.00 377.00

Short Term lnvestments 0_00 0.00

Receivables 42.568.619.26 32,698,319.45

Payables (l I,314,737.00) (r6,021,607.00)

Total 35537.969.27 17.9t7J,,i/.17

18
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- .' KIMUNYU SECONDARYSCE(X)L

Anourl Rcporl rud Financirl StetcuentrFor ihc ycrr crd€d ,0T ttlc 2Ol//

Otter importrot dirclcure aoter

IPSAS Cash Standard enoourages an entity to disclose accrual-related informdion in relation to an
efltity's rxisets and liabilities. The notes outlined below are disclogrre notes in rclcion to dle school's
non-financial assets and liabilities.

16 Notr{utr.ot Lirblllicr Srrrnmrtlr

f 7 Holqicl erccfr

It Borofiagr

Ba*L@rr 0.00 0.00

fustarding Lrascg 0.00 0.00

HirE Purchrrc 0.00 0.00

Gradry tud Lcave Provisioo 0.00 0.00
Cr6€rs 0_m 0_00

Totsl 0.00 0.tx)

Csde 0.00 0-00

Gods 0.00 0-m

Trces 350,0m.00 300,m0.00

Cofroc Or Tca Plalxion 0.00 0.00

Poulty 0.00 0.00

Otftqs 0.000.00

Toai 350,m0.00 3fl[m0.00

Borrowings at beginning of the year 0.fi)
Bonowings during the year

I
I o.(n

Repayments during ttre ycar 0.m
Blhnce rt the end of the year 0.m

I9



KIMUNYU SECONDARY SCE(X)L
Arlurl ncDort rrd Fh.rchl St rrEen6tr'or thc yc.r clrlcd JOF Jurrc 2OZ;

(Xhcr ioportert dircloure notcr

19 StocU Invcobry

Foodffi r250.000.00 3,550,000.00

f^6qrgrnbles 670,000.00 352,000.00

Farmpo&re 0.00 0-00

frodicatn 5J50.00 0.m
Conrtructior Materials t.r70.0m.00 0.00

Ofiers 0.00 0_00

,.1!rs$$.n tfil,dmJm

20
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KIMT,]NYU SECONDARY SCHOOL
ADnual Report and Flnrncial Ststements For the year ended 306 June 2024

20 Progrem On Follow Up of Auditor Rccommendadont

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

REPORT ON FINANCIAL STATEMENTS

Omission of cash in
savings account

Resolved
202U2O23 hnancial
year1.0

lnaccuracies in Cash
and Cash equivalent

Not Resolved2.O Account payable It was provided

Resolved
202A2023 financial
year3.0 Account Receivable

The supportive
document was provided

It was provided Resolved
2022/2023 financial
year4-O

Undisclosed
lnventory

REPORT ON LAWFULI\ESS AI\ID EFFECTTVENESS IN USE OF PUBLIC
RESOURCES

2024/2025 financial
yearI

Presentation of
Financial Statements

It was corrected Resolved

2 Unbalanced Budget It was corrected Resolved
202212023 financial
year
2024/2025 financial
year3

Unaccounted for
Textbooks

The records was
updated

Resolved

Irregular Transfer of
funds to Kenya
Secondary schools
heads association

The management will
comply and adhere with
the Ministry guidelines

Awaiting
Ministry
Guidelines

4

2024/2025 financial
year5

Late submission of
financial statemerts

Financial statement was
delayed.

Resolved

The school
management will
prepare school
improvernent plan

Resolved
202412025 financial
year6

Failure to develop
school improvernent
plan

7

Unconfirmed
students effolment
data

The NEMIS data in
school was well
captured, however, the
system on its own kept
flagging down some
students and denied the
the school their
capitation.

Not rcsolved

2t
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KIMUNYU SECONDARY SCHOOL
Annud Report and Floanciet Stetementg For the year ended 306 June 2024

REPORT ON EFFECTWENESS OF INTERNAL CONTROLS.RISK MANAGEMENT
AND GOVERNANCE

Failure to maintain
bursaries/scholarships
vote head

It was maintained Resolved
202412025 financial
yent

2
Non-operational audit
committee

The Audit committee
will be made functional
through regular

Resolved
2024/2025 financial
year

3
asset ster

Non tagging of fixed
assets and lack of The fixed asset rcgister

werc updated
Resolved

202412025 financial
year

4

Lack of Information
Communication
Technologic (lCT) It was implemented Resolved

2024/2025 financial
year

P. GdrrudUr#i
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KIMT'hTYU SECONDARY SCEOOL
Annual Report and Flnaoclal Statements For the year ended 306 June 202{

Df

12. Anneres

Annex I - Analysls of Pending Accounts Payable

Construcdon Of Buildlngp

0.00200.000.00 1,546,420.00 0.00l. Zswamu Hardv/are & Storcs 1,746,420.00 0.00

0.00 0.00 0.000.00 0.00 0.002

0.00 0.000.00 0.00 0.00 0.003

1.546.,120.00 0.00 0.00r,746420.00 0.00 200,000.00Sub-Totd

Supply Of Goodr

0.00 0.001,83E,697.00 0.00 700,000.00 1,138,697.004. Tor€nti8l Enterprise

0.002.7s0.000.00 2,152,827.40 0.005. Frawah Gcrcral Supplics 4,fr2.827.00 0.00

3r91524.00 0.00 0.006.74152/..00 0.00 3.{50.000.00SubTotd

Supply 0f Scrvtcer

0.00 0.002,029,520.00 0.00 0.00 2029,520.006. TorcntialEnterprises

2.029520.00 0.00 0.002"029520.00 0.00 0.00Sub"Total

3.550.000.00 6.t67.464.00 0.00 0.00Grend Total 10"517,464.0 0.00

23
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