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l. Acronlrms end GlosserT of Terms

r cndcd 306 Juuc 2O24

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

LTT

EWC

Adm. Coss

Board of Management

County Education Boasd

Intenutiond Public Soctor Accor.nrting Standards

Kanya Cerrifi care of Sccondary Educatioo

Public Finance Managemant

Public Sector Accounting Sundards Board

Financial Year

Free Day Secondary Education

Local Travelling aad transport

Electsicity water and cotrservancy

Administration coss
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2. Key School Information and Management

(e) Background Information.

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in Makueni County, Mukaa Sub-County

The school was registered in the year 1968 under registration number 17530000012 and is
currently categorized as an btra County public school established, owned or operated by the
Govemment.

The school is a boarding and had 710 students 
^s 

at 3dh June 2024.1t has 16 streams and 35
teachers of which 7 teachers are employed by the School Board of Management.

(b) School Board of Menagement - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Dr. Boniface Wambua Chairman 27-6-2022
2 Richard Kimayu Secretary- Principal 27-6-2022

Timothy M. Musau Member 27-6-20223

4 Ann Muthusi Member 27-6-2022
5 Dr. Cibson Musila Member 27-6-2022
6 Mrs. Margaret Musumbi Member 27-6-2022
7 Member 2'7-6-2022Christopher Ndambuki
8 Daniel Maundu Member - Rep CEB 2'1-6-2022
I Mr. Patrick Mativo Member Rep Teachers 27-6-2022

l0 Rev. Isaac Musina Members - Sponsor 27-6-2022
ll Joseph Mutua Kinyao Member - Community 27-6-2022
t2 Gershon Kavingu MemberSpecial Needs 27-6-2022

27-6-2022l3 Prisca Makau Muli Member
l4 Rose Muthiani Member 27-6-2022
l5 Lilian Bemard Member 27-6-2022
l6 Zackaria Mbuvi Member 27-6-2022
l7 Rev Beniamin Kivindyo Member 27-6-2022
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The functions of the Scbool Board of Mrnegement rrt to:

- Promote the best interests ofthe School and ensure its development.

- homote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

- Ensure and assure the provision of proper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffrng needs ofthe School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB,
- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance qith

Article 226 (l) (a) of the constitution of Kenya section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education

Act,2013.

(c) Committecs of the Board

Ref: Nrme of Committec Nrmes of Members Ddigtrstion Number of
me€tings
ettended during
thG ycrr

I Executive Committee l.Dr. Boniface
Wambua
2.Rev. Isaac Musina
3.Timothy M.
Musau
4.Anna Muthusi
5.Richard Kimayu

Chairman

Member

Member
Member
Secretary

7/7

717

717

7/',]

717

2 Audit Committee l.Anna Muthusi
2.Rev. Isaac Musina

Chairpcrson
Member

vt
ill

3 Finance,procurement and
general purposes
Committee

l.Anna Muthusi
2.Rev. lsaac Musina

Chairperson
Member

t/1
llt

4 Academic Comminee I . Mr. Cristopher
Ndambuki
2. Dr. Kinyao
6. Mrs. Prisca
Makau
7. Rose Muthiani

Chairperson

Vice chairperson
Secretary
Member
Member

3t3
3t3
3t3

5 Development Committee I . Ann Muthusi
2- Dr. Boniface

Chairperson
Member

3t3
3t3
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wambua
3.Mr Zacharia
Mbuvi
4. Ioseph Mbugua
5. Richard Kimaw

Mcmber

SectEtary
Membet

3t3

3t3
313

6 Discipline and welfare
Committee

l. Mr. Cristoph€r
Ndambuki
2. Dr. Kinyao
6. Mrs. Prisca
Makau
7. Rose Muthiani

Clairperson

Vicc-chat

Seucury
member

y1

tll
yl
llt

7 Adhoc Committoe (if any
durine the ycar)
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(d) School operation Management

For the financial year ended 30s June 2024 the School, day+o-day management was under the

following persons:

(e) Schools contacts

Post Offrce Box: 3-90132, Sulan Hamud
Telephone: 0710467 770
E-mail: Kasikeuboys3 @gmail.com
Website: N/A
Face book: N/A
Twitter: N/A

(f) Schoot Bankers

The school operated 4 bank accounts in following banks;

1. Account Name:
Name of Bank:
Account Number:
Branch:

2, Account Name:
Name of Bank:
Account Number:
Branch:

Tuition Account
Kenya Commercial Bank
l3 14876856
Emali.

Operation account
Kenya Commercial Bank

1107r71768
Emali.

3. Account Name:
Name of Bank:
Account Number:
Branch:

I nfrastructure Account
Kenya Commercial Bank
1262712f86
Emali.

4. Accountname: Boarding Account
Name of Bank: Kenya Commercial Bank.
AccountNumber: I 108308716
Branch: Emali
MPESA Pay Bill No. 522123 atached to KCB bank 38682k {LIPAKARO}

TSC No. 361320Richard KimaruI Principal

Joseph Mbugua TSC No. 3475542 Deputy Principal

I.D 281500683 School Bunar Daniel Kiio
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3 Summary Report of Performance of the School

The following is a summary rcport of the performance of the school against the set performance

A) Finencial performence:

il Surolu{ Deficit for lhe vear and a comoarison ofthe some for lhe lasl lhree vears.

Account 2023-2021 2022-2023 2021-2022 2020n021

Tuition t 5 3,09i.00 368,690.00 -22i,524.00 t 69.439.00

Operution&

infiaslruclure

s55,700.00 540, 106.00 - t6 t,374.00 652,548.00

Boarding 908,978.00 - t 47,958.00 57 3,417.00 -877,480.00

Totol 1,617,771.(n 760,83E.00 188,519.00 -55,193.00

Surolus/ deliclt for the vear and of the same for lhe lasl lhrce vcots.

2,500,0@.00

2,000,0@.00

1,500,000.00 ,

1,000,oo0.00

5@,000.00 :

0.00

-500,000.00

-1,m0,0m.00

-1,500,000.00

LI
.2022-2021

.202L-2022

.2OZ0-2O21.

a 2O2O

Totalsoperatlon and
lofrastuctuf€

Boa

VIII



Kasikeu Boys
Annurl Repo

High school
rt and Financial Stetements for tbc year ended 30tb June 2024

llil Caoilafion sran,s from the MOE for the lasl lhree vea's

Csoitolion srant hom the MOE for the losl lhree veus in eraph.

1400qDo

10000000 ,

12000@0

800(Dm ! tuition

r operation/infr astucture

r Totals

60O000O r

4dxxm I

20(xno0

2020-2011 2021-2022 2022-2023 2021-2024

fwl A lhree vear Ovemiew of prowlh of Boardinp account income earned bv lhe school

o

Year Operatlon& lnfrosfi actwe

account

Tultlon accounl Torals

Amoan(ksh]

202tL2021 5,555,971.55 886,215.00 6,442,186.55

2021-2022 9,9i3,571.00 2,270,5 t 1.00 t2,204,082.00

2022-2023 7,365,s5 r .00 I,664,780.00 9.030,i3 1.00

2023-2021 8.915.246.00 1,673,029.00 10,588,275.00

Year Amount {}'s,h}

2020-2021 {6months} 12,450,683.00

202r-2022 36,446,s33.00

2022-2023 34,946,271.00

2023-2021 30,521,107.00

x
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A three vear ovemfuw of srowth of Boardhs occounl income eoned bv the school b oie charl

.202G2021

.20,21-2022

.2022-?.023

.2023-2024

{vl A lhree vean Ovemiew of srowth in F.xoendirwe of the School,

Account 202L2021 2022-2023 2021-2022 202tL2021

Tuillon I,519,936.00 1,296,090.00 2,494,035.00 7 t6,771.00

Operalion/infrast

tuctute

8,359,546.00 6,825,445.00 10,094,945.00 4,903,42i.00

Boarding 29.6t2,129.00 i5,094,229.00 35,873, t 16.00 I 3,328,163.00

Tolols i9,191,611.00 13,215,761.00 18,162,096.00 18,918,357.N

x
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A thrce vearc ovemlew of prowlh in exoendilwe of the school in bar praoh.

500000@

5m0(no0

400@000

300m0(rc

2oo(xrcoo

1m00000

0

l
I

I -d- E
.2023-2024

.2022-2023

.202L-2O22

! 2020-2021

."... ".""

a

lvil Movement of Debtors and Creditors of the School over the last thrce yearc.

Year Debtors Creditors

202L202r 4,894,984.00 4,894,984.00

2021-2022 r0,025,246.00 t 0,025,246.00

2022-2023 I 5.331 ,769.00 15,33 t ,769.00

2023-2021 12,043,842.00 12,04i,842.00

x
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Movemcnt of Deblon And Crcdilors of the School over the last lhree vearr ia line smoh.

35,000,m0.m

30,m0,(x)0.00

25,000,(m.00 i
2o,o@,mo.m ]__ __

15,0@,000.m ]. -Credito6
- 

Debtors

r0,000,m0.@ t

tm0,mo.00

2023-2024 2022-2023 2021-2022 202&2021

b) Tercher Studcnt ratio:

Teachers

employed

by Bom

Teaclprs

enployed

by TSC

Intem

teachers

lransfened Totals

,edclwrs

Total

students

Teachers

student

ratio

Slonage

/allocation

of
resowce

7 28 0 I JJ 7r0 l:20

[710+ 35]

8
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C) The mean score in the 2020 -2023KC58.

YEAR

Dl Number of hom 2020-2023

E) The cepecity ofthe school:

A A- B+ B B. C+ c c. D+ D D. E x Y NO. OF
CAND.

IEAN IIEAN

2020 0 0 7 10 15 32 49 30 20 5 2 0 o o 170 6.1s88 C

2021 0 0 0 6 6 9 24 44 38 33 3 0 4 0 1.67 4.422r c-

2022 0 0 0 3 9 7 35 31 18 6 0 0 0 0 109 5.5321 c

m23 0 1 2 6 9 24 25 t10 39 17 2 0 0 0 165 5.37 c

YEAR NAMBER, OF CANDIDATES

2020 t70
2021 t67
2022 109
2023 165

No. Of

studenls

Science

laboratories

Computer

laboratories

Classes Toilets Dining

hall

Dormitories Bathrooms

7t0 ) I 16 32 I 7 49

Amenities Rrtio per student

Science Laboratories l: 355

Classes l:44

Toilets l:22

Dining Hall l:710

Dormitories l: 101

XIII
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F) Dcvelopment projects carried out by the school:

:181-2025

Name: Richard Klmoyu

School Principel

2 Bio digester MOE Completed 522,000.00 622,000.00 Completed

First Phase of

CCTV installation

MOE Completed 292,500.00 292,500.00 Completed

Administration

Block Finishing

MOE On Progress 190,200.00 190,200.00 8y2026

1,104,700.00 1,104,700.00Totals

)flv
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4. Ststement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act, 20l2requires that, atlhe end of each financial

year, each National Govemment school shall prepare financial statements in respect of that school'

Sect-ion 81 (3) requires the financial statements so prepared to be in a form that complies with

relevant accountin; standards as prescribed by the Public sector Accounting Standards Board

(PSASB)of Kenya from time to time.

Schedule 4 (section 23) of the Education Act, 2013 requires the Board of Management of a public

institution oi b*i" education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of KASIKEU BOYS' HIGH SCHOOL accepts responsibility for the

school,s financial statements, which have been prepared on the cash Basis Method of Financial

Reporting, using appropriate accounling policies in accordance with Intemational Public Sector

Accountiig Standaris (tirSaS).fne noa.i of tutarrgement is of the opinion that the school's financial

statements-give a true and fair view of the state of the school's transactions during the financial year

ended 30h J-une, 2024 and of the school's financial position as at that date'

Sig"
Name: DR. Boniface Wambua

Designation: Chairman, School Board of Management

Date: l8-4-2025

Designation:

Date: l8-4-2025

Sign:
Name: Daniel lo

Designation: Bursar/ Finance Officer

Date: 18-4-2025

rd Kimayu
School Principal & Secretary to Board of Management

xv
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REPORT OF THE AUDITOR-GENERAL ON KASIKEU BOYS' HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024 - MAKUENI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management envaronment and internal controls, developed and amplemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ot lhe Constitution, the
Public Finance Management Acl, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

R(Potl 4 tht.llditor-Genatul txr Kasilit,u &rs High Sch<x [,,r thc rcor cndatl ]0.hna. )0!1-,\lokuani ('ountt



REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audrted the accompanying financial statements of Kasikeu Boys High School set
out on pages 'l to 20, which comprise of the statement of assets and liabilities as at

30 June, 2024 and the statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kasikeu Boys' High School - Makueni County as at 30
June,2024 and of its financial performance and its cash flows for the year then ended, in

accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 20'12 and the Basic Education Act
20 13.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs,12,043,842 as disclosed in Note 13 to the financial statements. However, the
supporting schedules, detailed aging analysis and issued invoices were not provided for
audit review.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.12,043,842 could not be confirmed,

2. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
kshs.12,043,842 in respect of school fees arrears as disclosed in Note 1 3 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.5,891,327 which
had been outstanding for more than three (3) years.

However, there was no policy on the impairment of long outstanding fees arrears casting
doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of kshs.5,891 ,327 could not be confirmed.

o

Rtprtt o/ tl?r .luLliltn -Genoul rrt K*iktu Btlr's' High Scltnl /i tht .r'eot en,lul 30.hott. )l)21-,lluliueni ('ountt

2



The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kasikeu Boys' High School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipt budget and actual
on comparable basis of Kshs.46,001,005 and Kshs.41,109,682 respectively, resulting to
under-funding of Kshs.4,891,323 or 11o/o of the budget. Similarly, the School spent an
amount of Kshs.39,491,611 out of actual receipts of Kshs.41,109,682 resulting to under-
utilization of Kshs.1 ,618,071 or 4o/o of the receipts.

The under-funding affected the planned activities and may have impacted negatively on
services delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in

the Basis for Qualified Opinion section of my report, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year lssues

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024.

Other lnformation

Management is responsible for other information set out on page iii to xv which comprise
of Key School lnformation and Management, the Summary Report of Performance of the
School and Statement of School Management Responsibility. The other information does
not include the financial statements and my audit report thereon.

Report ol the .lulitot'-Generul on Kasikeu Bol s' High School ./itt' the .t eur entlcl l0 Jnne, 2021- ll.lu*.ucni ('unt1
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ln connectlon with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is

materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submifted the financial statements to the
Auditor-General on 12 November, 2024 instead of the statutory deadline of 30
September, 2024. This was contrary to Section 47(1) of the Public Audit Act, 2015 which
requires that financial statements be submitted to the Auditor-General within three months
after the end ofthe fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statements of receipts and payments reflects payments for operations amount of
Kshs.7,254,846 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.321,000 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School principals only. The organization is not defined in

Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by School.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.321,000 could not be confirmed.

Report ol the A ditor-(ieneral on Kqsikeu Bols' High SL'hopl.fir the yet endcd 30 June. 2|2l-lllul;ueni ('ount1
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3. Long Outstanding Payables

The statement of assets and liabilities as disclosed in Note 14 to the financial statements
reflects payables balance of Kshs.12,043,842. However, included in the balance is an

amount of Kshs.9,240,558 which had been outstanding for more than two (2) years. This

was contrary to Section 53(8) of the Public Procurement and Asset Disposal Act, 2015
which require that an Accounting Officer shall not commence any procurement
proceedings until satisfied that sufficient funds to meet the obligations of the resulting
contracts are reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is a
risk of loss of public funds through litigations, interest and penalties.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 )(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects a summary of fixed assets register balance
of Kshs.154,990,000 in respect of fixed assets which include land balance of
Kshs.25,200,000 and building and structures of Kshs.102,000,000. Review of prior year
certified financial statements revealed that the value of the buildings and structures
decreased by Kshs.3,000,000 to Kshs.102,000,000 from the previous year's balance of
Kshs. 105,000,000.

However, the movement was not supported by any policy or valuation report. ln addition,
Management did not provide land ownership documents for verification.

5



)

ln the circumstances, the ownership, value and safe custody of the fixed assets could not
be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Schools'ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Schools' financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report ol the ..luditor-OettuLtl otr Kusiheu Bols tligh Sc'fuxl for the.yeur enled J0,hue. 20)l-,llukucni ('ountt
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Arlicle 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and

systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https //www oaqkenva qo ke/a ud rtor-q ene ri: ls-
responsibrlrtres-for ar ro il/. This description forms part of my auditor's report

FC , cBs
AUDITOR.GENERAL

Nairobi

05 June, 2025

Report ol the .l .litor-(ienentl on Kusiheu Bo1:; High Sc'ltrwl lot tha )ctr etrtled 30.hne, 2()2l-,\lqkueni ('rrunty
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Kasikeu Boys High school
Annurl Report end Flnrnciel Strlements for the yerr ended 306 June 2024

6. Ststemetrt of Receipts rnd Peymclts for the Ycrr Eoded 30r June 2024.

Tuition

Operarions

The school financial statements werc approved on 184-2025 and sigred by:

Slgo Sign:......

Nrme: Dr. Bonifrce Wambua

ChatrBOM

Datc: l&4-2025

Name:Mr. rd Kimayu. Neme:Mr, Deniel Kiio.
School PrincipeU Socretery to
BOM

Date: 1&4-2025 Dete:1&4-2025

Burser

Rccelptr

Government granB for tuition I 1,673,029.00 1,664,780.00
) 6,266,546.00 6,758,551 .00Govemment grants for operations

3 2,648,700.00 607,000.00Govemment Grants for infrastruciur€

School firnd income- parents' contributions 4 29,684,987.00 34,646,27t.00

Miscellaneous incomes 5 836,120.00 300,000.00

41,18J82.00 43976,.fi2.NTotrl Rccclpts

Psymcoti

6 1,519,936.00 1,296,090.00
.,

7,254,846.00 6,242,t25.00

E I,104,700.00 583,320.00Infra.gtnrcture

29,6t2,129.00 35,094,229.00Boarding and school fund 9

Totil Prymcnts 39,49r,61r.00 43,215J&.N

Sorplur/Deficlt 1,617,771.00 760,838.00



Kasikeu Boys High school
Annuel Rcport and Financid Stetemctrt3 for the ysrr ended 306 June 2024

7. Statement of A33et3 rnd Liabiliticsa$t 306 June 2024

The school's financial statements werc aPproved on I 2025 and s

Sign: sen

Nrme:Dr. Boniface Wambua N e:

igned by:

sisr,._J#..
Neme: Danie{Kiio
Burssr/ Finence Officer

rd Kimayu
School PrincipaU SecrcterY to
BOMChairBOM

f inrncial Ascets

uivalentsCrsh and c.ech

2,134,986.003,725,832.0010Bank balances
34.00ll 26,959.00Cash balances

0t2Short term itrvestnents
2,135,020.003.7s2.791.00uivalentTotel cash rnd cesh

15,331,769.00t2,043,842.00l3Accounts receivables

17,466.,789.0015,796,633.00Totel finencial rssets

Finenciel lirbilities

15,331,769.00l4 12,043,842.00blesAccounts

2.r35.020.003J52.791.00Net linancirl assets

resentcd

1,374,182.002.135.020.00l5Accumulsted fund b/ftvd
760J38.00r,617.771.00dcficit for theSu r

2.135.020.003Js2.791JpitionNet finrnciel

Ilete: l&4-2025 Ilete: 1t42025

,,

Dete: l&4-2025



Kasilceu Boys High school
Annuel Report and Financiet Stltements for the year ended 306 Junc 2024

Strtement of Cesh Flows for the Yeer Ended 306 June 2024,

Cash outflows for tuition

Cash outflows for operations

Net increase/decreese in cesh end cash equivalents

The 's ial statements were approved on 18-4-2025 and signed by'

sun Sign:..,.....
Name: DR Boniface
Wembus

ChrirBOM
Date: 1842025

Nrme:Mr. Richerd Kimeyu
School PrincipeU Secrctery to
BOM

Date: l&4-2025

Neme:Mr. Deniel Kiio

Bursar/ Finance Officer

Drte: lE-4-2025

3

Crsh frcm Opcrating Activities

Receipts

Govemment grants for tuition I 1,673,029.00 1,664,780.00

Government grants for operations 2 6,266,546.00 6,758,5s 1 .00

Govemment grants for infrastucture 3 2,648,700.00 607,000.00

School fund income- parents contributions/ fees 4 29,684,987.00 34,U6,27r.00

Other income 5 836,120.00 300,000.00

Total rcce ipts 41,t09JE2.00 43,976.602.00

Pryments

6 I,5 t 9,936.00 1,296,090.00

7 7,254,846.00 6,825,445.00

Cash out flows for Infrastructure 8 r,r 04,700.00 0

Cash outflows Boarding/ school fund payments 9 29,612,129.W 35,094,229.00

Totel prymeDtg 39,49I,611.00 43415,764.M

Net crsh inflo outllow fiom opereting activities 1,617,711.00 760,838.00

Cash flow from investing activities

Acquisition of assets 0

Net cash inflodoutflows from investing activities 0

Cash flow from Finencing ectivities

Proceeds fiom borrowingV loans l8 0

Net cesb inflofloutflow from finencing activities 0

1,617,771.00 760,83E.00

Cash and cash equivalent at beginning ofthe 2023-
2024

2,r 35,020.00 t,374,r82.00

Cesh rnd cesh equivalent at end of the 2023-2024 3,752,791.00 2,135,020.00



xteu aoys nrgh school
Annuel Report end Finrncia I Stetements for the yerr ended 30t June 2024

I Strtement of Budgeted Vensus Actual Amounb for the Year Ended 306 Junc 2024.

Rccciptr

(I) Capboion Gnnt on Taitlon

Reference Materials

Exercise Books

taboratory Equipment

Intemal Exams

2,800,800.00 r,673,029.20 6ff/o2,800,E00.00 0Teaching / Leaming Materials

Exams And Assessment

(2) Cqildoa Grual on Operatoas

6,368,9m.00 4,379,539.00 69/o6,368,900.00 0
Other Vote head {LTT, E.w.c. Adm.
Cost& PE)

Personal Emoluments

Local Trursport / Travelting

Electricity And Wat€r

l0V/o0 556,575.00 556,575.00MedicaU Insurance 556575.00

Administratiofi Costs

542,392.00 54o/o1,012,500.00 0 1,0t2,500.00Activity

Gratuity

4
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Kasikeu Boys High school
rl Repofi end Finrnciel Strtements for yerr ended 306 Junc 2024A

Income From Posho Mill
Income Fmm Bus Hire

Fee For Hire of Ground and Equipment

lntsrcst lncome

lncome From Any Other Investsnent

Totd hcomc ,1,t,16t 3t5.00 1132,620.00 45,001,005.00 41,1119,682.00 E9%

(6) Erycndilutc For Tutdoa

Textbooks

Reference Materials

Exercise Books

Laboratory Equipme

lnternal Exams

1,518,280.00 54o/oTeaching / Learning Materialg 2,800,800.00 0 2,E00,800.00

Chalks

Exams And Assessment

Teachen Guides

Administation Costs

0 1,656.00 1,656.00 l00f/oBank Clurges 1,656.00

(7) Eqcnd we Fot Oprodons
Other Vote hcad {LTT, E.w.c, Adm.
Cost& PE)

5,368,900.00 0 6,36r,900.00 6,039J52.50 95o/o

Repairs, Maintenance & lmprovernants

6



Kasikeu Boys High scluol
Annual Report end Finrncirl Strtemenb for the yeer ended 306 Jure 2024

Local Transport / Travelling

Electricity, Water and Conservancy

Medicrl

Administration Costs

Activity Expenses 1,012,500.00 0 1,012,500.00 201,200.00 20o/o

Gratuity 245,000.00 0 245,m0.00 245,000.00 l00o/o

SMASSE

(E) Eqenditwe For b tt&tudure
CBC classrooms 769,194.00 0 769,194.00 769,194.00 100o/o

2 Bio digester/ new administrarion Block
frnishinc

3,375,000.00 0 3,375,000.00 1.104,700.00 33o/o

Constmction of DORMS

Purchase of fumiture

Purchase of quipment

Purchase of machinery

(9) Eryendltutc For school
fuaillunch/bootdas
Personnel Emoluments 2,497,500.00 0 2,497,s00.00 2,894,890.00 l160/o

Repairs, Maintenance and Improvernents 1,350,m0.00 0 1,350,000.00 854,190.00 630/"

lrcsl Trsnsport / Travclling E43,750.00 0 843,750.00 1,249,7?3.@ l48Yo

Elcctricity, War€r and Conscrvancy 3,642,500.00 0 3,642,500.00 2,9E0,E35.00 82o/c

7
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Kasikeu Boys High school
Annual Report rnd Fioenciel Statements for the yeer ended 30rh Junc 2024

I

10. SignificantAccountingPolicies

The principle accounting policies adopted in the preparation of these financial statements arc set

out below:

Statement of compliance and basis of preparation
The frnancial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
govemment legislations and regulations. The financial statements comply with and

conform to the form of presentation prescribed by the Public Sector Accounting Standards

Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables

that include school fees from parents, imprest, salary advances and other rcceivables and b)

payables that include deposits and retentions and payables fiom operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

T\e school recognises all receipts from the various sources when the event occurs, and the

related cash has acrually been received by the school.ln addition, the scfiool recognises all
expenses when the event occurs, and the related cash has actually been paid out by the

scAool. Income arising from school fees is recognised when the event occurs whether cash

is received or not. Expenditure arising from operations is recognised when the event occurs

irrespective of receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made lo the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and irs a payment in equal and opposite anounts;
otherwise, the contribution is not recorded

Cesh eld cash oquivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investrnents with an original maturity of three months or [ess, which

9
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Kasikeu Boys High school
Annurl rt rnd Fiornciel Stetements for the yeer ended 306 June 2024

are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end of the financial year.

5. Accoutrts Receiveble
For the purposes of these financial statements, imp rcss and advances to authorised public

offrcers and/or institutions which were not surrendered or accounted for at the end of the

frnancial year are treated as receivables. Accounts receivables also include school fees

billed to parents for services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For lhe purposes of these financial statements, deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the

govemment practice of retahing a portion of conracted services and works pending

fulfitneut of obligations by the contractor and to hold deposits on behalf of third parties.

Payables also include expenditure incurred for the purchase of goods, works and services

that has been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the frnancial
statements.

Non-current lssets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as rcceipts at the tim€ of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a

memorandum to these financial statements.

& Brdget
The budget is developed on the same accounting basis (cash basis), the sartre accounts

classification basis, and for the same period as the financial statements. The school's
budget was approved by the School Board of Management. A comparison of the actual
performance aS,ainst the comparable budget for the financial year under review has been

included in the frrancial statements.

Comparative figurcs
Where necessary comparative figurcs for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10.

7

9

Subsequent events
There have been no events subsequent to the frnancial year end with a significant impact

on the financial slatements for dre year ended 30s June 2024.

l0



Kasilceu Boys High school
Annuel Report rnd Firlncid Strtemetrts for the year cndcd 30t Junc 2024

ll. Notes to the Finenciel Statcmcnts.

I Government Grents for Tuition

2 Government Grenb for Opcretions.

3 Govemment GrrDts for infrestructune

Reference Materials 0 0

Exercise Books 0 0

Laboratory Equipment 0 0

Intemal Exams 0 0

Teaching / Leamins Materials t,673.029.00 1,664,780.00

&hers (specifi). 0 0

Totel 1,673,029.00 1,664,780.00

Pcnonncl Emoluments 0 0

Repairs And Maintenance 0 0

Local Transport / Travelling 0 0

Elcctricity And Water 0 0

Medical 556,575.00 134,700.00

CBC class Funds 788,M0.00 0

Activity 542,392.00 368,037.00
Other Vote Heads (Ewe, pe, adm. Costs
&Ltt) 4,379,539.00 6,255,814.00

Total 6166,546.00 6,758551.00

Maintenance &Improvement 2,648,700.00 607,000.00

Administration Block 0 0

Totel 2.648.700.00 607,000.00

ll



Kasikeu Boys High school
Annual Report ind Finencial Strtements for tbe ycrr ended 30th June 2024

4 School Fund Income -Parcnts Contribution/Fees .

5 Miscelleneouslncomes.

2,460,290.00 2,786,494.00Personnel emoluments

I,324,848.00 1,557,t 05.00Repairs and maintenance

943,977.00Local transport / travelling 818,291 .00

3,853,056.00Electricity and water 3,530,970.00

Medical 0 0

r,570,484.00 l,872,333.00Administration costs

197,249.00Activity l 73,71 I .00

23,436,057.00Fee on Boarding Equipment and stores 17,092,967.00

PA Levies 2,681,426.00 0

Others { fee Refund} 32,000.00 0

34,646,271.00Total 29,684,987,00

0Rent Income s4,500.00

0Income From Farming Activities 0

lncome From Posho Mill 0 0

260,000.00
Income From Bus Hire, ground hire&
tenders

781 ,620.00

0Fee For Hire of Ground and Equipment 0

40,000.00Other Income 0

Total 836,120.00 300,000.00

12



Kasikea Boys High school
Annurl Report and Finencial Statements for the year ended 306 June 2024

Notes to the Finenciel Stetemenb (continued)

6 Tuition

70 tions

Exercise Books 0 0
Textbooks 0 0

Reference materials 0 0

Laboratory Equipment 0 0

Teaching / t eaming Materials l,518,280.00 1,280,000.00

Exams And Assessment 0 0

Teachers Guides 0 0

Bank Charges I,656.00 16,090.00

Otrcrs (specifi) 0 0

1.519.936.00Total 1,296,090.00

Personnel Emoluments 0 0

Service Gratuity 245,000.00 0

Admin istration Cost 0 0

Repairs And Maintenance & Improvements 0 0

Local Transport / Travelling 0 0

Electricity And Water 0 0

Medical 0 0

Activity Expenses 201,200.00 686,070.00

CBC funds 769,t94.00 0

Others (p.e, ewc, adm.costs&Ltt ) 6,039,452.00 5,556,055.00

Totsl 7J,54..846.m 6242,r25.N

l3



Kasikeu Boys High school
Annual Rcport and Financial Statementr for the yeer endcd 30th June 2024

Notes to the Finencial Stetemeob (continued)

8 Infrrstructlre

9 Borrding and School Fund

Constnrction of2 bio digester/
administration block frnishing I,1M,700.00 0

Constuction of laboratory 0 0

Construction of dormitory 0 0

Purchase of fumiture 0 0

Purchase of equipment 0 0

Purchase of apparatus 0 0

Drilling of boreholes 0 0

Others (Water Installation) 0 583,320.00

Totrl 1.104.700.00 s83320.00

Personnel Emoluments 2,894,890.00 4,035,705.00

Servicc Gratuity 20t,200.00 0

Repairs And Maintenance &lmprovements 854,190.00 2,510,735.00

Local Transport / Travelling 1.249,773.00 I,338,205.00

Electricity And Water 2,980.835.00 1,629,280.00

Activity Expenses 1,572,054.00 1.320.255.00

Administration Costs 2,058,197.00 1,528,283.00

Lunch hogram me 0 0

Bank Charges 0 0
Expenses On Income Generating Activities-
bus hire 530,109.00 197,055.00

Fee On Boarding Equipment and Stores 17,252,881.00 22,534,711.00

Rent Expenses 0 0

Loan Principal Repayment 0 0

Loan Interest Repayment 0 0

Acquisition Of Assets 0 0

Others (fee refund) 18,000.00 0

29.6r2.r29.00 35.094129.00Total
14
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Notes to the Finenciel Statcments (continucd)

l0 Benk Accounts

1l Crsh In Hand

12 Short Term Invcstments

Tuition Account Active 1314876856 541,393.00 388,299.00
Operation Account Active 1t07171768 1,774,534.N 588,062.00

493,597.00
School Fund
Account/Boarding

Active I108308716 1,24r,415.00

Savings Account 0 0

0
Parent Association
Development
Account

0

lncome Generating
Activities Account

0 0

Infrastructural
Account

Active 12627t2386 168,490.00 665,028.00

Total 3,725,832.00 2,134,986.00

Notes and Coins 26,959.00 34.00

34.00Total 26,959.00

Cooperative Shares 0 0

Treasury Bills 0 0

Fixcd Deposit accounts 0 0

Other lnvesEnents 0 0

Total 0 0
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Notca to the Finencial Statcmetrts (continued)

13 {r}Accounts Rcceiveblc

13{ b} Ageing Anelysis of Accounts Reccivrble

14 {a}Accounts Payeblc

Fees Arrears t2,043,842.00 15,33 I ,769.00

Othe r Non-Fces Receivrblcc

Salary Advanccs (lisVschedule attached) 0 0

Imp rest ( list/schedu le attached) 0 0

Rent arrears(l ist/schedule attached) 0 0

Totel 12.043.842.00 15331.769.00

202v2024

c/o ol
the

totel
2022-2023

o/o ol
the
tot!l

34o/o 5,475,73r.00 35%Less than I year 4,081,952.00

l4o/o I,123,532.00 7o/oBetween l- 2 years t,717,502.00

3o/o 884,555.00 5%Between 2-3 years 333,061.00

4f/o 7,847,9s1.00 53%Over 3 years 5,891,327.00

Total (should tie to note 13 a) 12,043,842.00 l00t/o 15331,769.00 llX)o/o

15.331.769.00
Trade Crediton (See Ageing Below and
Appendix I ) 12,M3,842.00
Prepaid Fees 0 0

Retention Monies 0 0

Unpaid salaries and statutory deductions 0 0

Caution money 0 0

Other payables (s Wc tfy ) 0 0
Totrl 12.043.t02.00 15331.769.00

l6
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Notes to the Fiaencial Statements (continued)

t4 b An ofAccounts ble

l5.Fund Balance Brcugbt For"rYard

2023-2024

o/o oI
the
totrl

2022-2023

o/o oI
thc

total
Less than I year 0 0% 15,331,769.00 l00o/o

Between l- 2 years 2,803,284.00 23o/o 0%

Between 2-3 years 9,240,558.00 77o/o 0%

Over 3 years 0 0% 0o/o

Total (should tie to notc 14) 12,043,842.00 l00o/e 15331,769.00 l00o/o

Bank Balances 2,134,986.00 1.374,150.00

Cash Balances 34.00 32.00

Short Term Investments 0 0

Receivables 15,331,769.00 10,025,246.00

Payables 15,33 l,769.00 10,025,246.00

Total 2,l35,o2o.oo 1J74,182.00
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Other importent disclosure notes

IPSAS Cash Standard encor[ages an entity to disclose accrual related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in r€lation to the
school's non- financial assets and liabilities.

16 Non-current Lhbilitie! SummetT

17 Biologlcrl rss€ts

lt Borrowings

0Bank Loans 0

0Ourtanding Leases 0

00Hire Purchase

0 0Cratuity And Leave Provision

0 0Othen (spocifu)

0 0Total

280,000.006 300,000.00Cafile

0 0 0Goats

350 1,750,000.00 1,600,000.00Trees

0 0 0Coffee Or Tea Plantation

0 0Poultry 0

0Othen (speci&) 0 0

r.880.m0.00Total 356 2.0$,000.00

0Borrowings at beginning of the year 0

0Borrowings during the year 0

0 0Repayments during the year

0 0Bahnce at the end of the year

l8



Kasikzu Boys
Annual Repo

High school
rt and Financial Statements for the year cnded 30tb June 2024

378,604.00 207,800.00Food stuffs
134,200.00Lab consumables I18,100.00

0Farm produce 0

0Medication 0

0 0Construction Materials

Others (speci&) 0 0

496,704.00 342,000.00

Other important disclosure notGs

l9 Stock/ Irventory

20 Progress on Follow upof Auditor Recommendetions.

The following is the summary of issues raised by the extemal auditor, and management

comments that were provided to the auditor.

Supported current year
accounts receivable.

Not Resolved ContinuesI
Unsupported
accounts
receivables

contrnues2

Transfer of funds to
Kenya secondary
schools Heads
Association.

KI;SSIIA is a hcads
a::ociatiorr shieh
sl-)()ns()t \ solllc eo-
e trrricrrlrrrt't aetir ities lrtti
oluan izt's Ircatis
rr orksltops lrnd
corr lerc'nccs s lr ich are

lrirntllctl hr I'S( ruttl
l\l( )l: olllc ra ls lo d iscu s.
ctltrcati0rr rntllcrs.

Not resolved

Resolved lmmediately.3
rnInaccuracies

enrolment data-

Some students were not
registered due to lack of
birth certificate.
We shall act as per
ministry of education
directive even though

Not resolved Continues4
Failure to transfer
firnds from
operation account to

19
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infrastructure
aooornt

the funding is not
enough.

Kimayu
Principal

Date' 18ti April 2025
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12. Annexes
Annex I- Analysis of Pending Accounts Payeble.

Supplier Of Goods Or Services 0riginal
Amount

Date
Contracted

Amount
Paid To-
Dete

Outstanding
Balence
Current
2023-2024

Outstaadin
g Belance
Comprati
ve2022-
2023

Comments

A b c d=a-c

Kshs Kshs Kshs Kshs Kshs

Copstruction Of Buildings

2
3

SuFtotals
Suppb' of Goods
4. All Shopping Complex 5,849,100.00 1.7.2022 2,000,000.00 3,849,100.00 5,849,100.0

0

5. Richindetos Enterprises 362,300.00 1.7.2023 r20,000.00 242,300.00 362,300.00

6. Dpl Festive 986,r 3s.00 1.7.2022 600,000.00 386,135.00 986,135.00
7. Danstar Enterprises I,228,550.00 r.7.2022 100,000.00 I,128,s50.00 1228,550.0

0

8. David NthukuKavai 377,925.00 1.7.2023 265,000.00 l12,000.00 377,92s.00
9. Ituats SHG I12,000.00 1.7.2022 6l,s00.00 50,s00.00 r 12,000.00

10. Logik Supplies 1,434,207.00 1.7.2023 I,747, r 03.00 tA34,207.0
0

Il.JerexSport 299,000.00 1.7.2023 52,100.00 246,900.00 299,000.00

I 2 . StekahEnterpries 1.7.2022 r,465,321 .00

13. New Visionary SHG 1.7.2022 1s6,760.00 50,000.00
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14. Comnotie Agencies 387,200.00 1.7.2022 I t 9,400.00 267,800.00 387,200.00
15. Boolean Bookshop & Computer

services
528,170.00 1.7.2022 200,000.00 328,t 70.00 s28,170.00

16. Comdat Tochnology 44,500.00 1.7.2022 44,500.00 44,500.00

17. Bahati Printers 68,839.00 1.7.2022 42,800.00 68,839.00

18. Kenafric Bakery Ltd t.7.2023 l9r,148.00
19. Julius MbithiKimeu r.7.2023 124,000.00
20. East Kenya Supplies & Spares 1.7.2023 1,041,210.00
Sub-Total 11,424J97,00
Supply Of Services
21. Retired NTS Gratuity 459,095.00 1.7.2022 20t,150.00 257,945.00 459,095.00
22. Hilvic General limited {boiler

repairs)
136,000.00 t.7.2022 80,000.00 56,000.00 136,000.00

23. MathekNzy im i { sub-dam
dicsinc)

23,000.00 1.7.2022 23,000.00 23,000.00

24. Southem Sun Millers{ milling
services)

442,800.00 1.7.2023 160,200.00 282,600.00 442,800.00

SuLTotal 6195{5.00

Grend Totel l2.t)43.842.00
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Anner 2- Summery of Fircd Asscts Regfuter

l,and 25,100,000.00 100,000.00 25,200,000.00

Buildings And Structures 105,000,000.00 102,000,000.00

Motor Vehicles I,920,000.00 1920,000.00

Oftice Equipment, Fumitur€ and Fittings 1,700,000.00 1,700,000.00

Textbooks 3,350,000.00 3,350,000.00

ICT Equipment 2,760,000.00 2,700,000.00

Tools And Apparatus t7,700,000.00 r7,700,000.00

Other Machinery and Equipment-

Generators 200,000.00 180,000.00

Heritage And Cultural Assets 0 0

Intangible Assets- Soft Ware 240,000.00 240,000.00

Totrl l5{990,000.00
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