
REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GEI{ERAL

Enhanctug A

TEE NATI ASSEMBLY
PAPER.S L

ffiONAI
AII)

REP T DATE: 26FEBm5

;'l
.1.. l\/i l-:; f.J 

-J'

'.i ,r Ili
iIAIIY

TABLED
BYr

CI,I]Rl(.A1'
TI,IT-'TAB LE:

Vi" ' fqrn*<
a q TTo

D

THE AUDITOR-GENERAL

ON

ISIOLO BOYS SECONDARY SCHOOL
FOR THE SIX (6) MONTH',S PERTOD ENDED

30 JUNE,202t

ISIOLO COUNTY



^',: 
!,,,l ttt ./rtt -ttr:l

-?'.-.\

-'-..-- ',1.ii iU lv --:- 1<,

1 ,''t! -...,.'.-
' ,?PL-* t.i'

,n
p.[ C t' '_1.-'-n ," ^

r,,,-.|-.-
]

(ISIOLO BOYS'SECONDARY SCHOOL )
PUBLIC SECONDARY SCHOOL

ANNUAL REPORT AND FINANCTAL STATEIIENTS

FOR SIX MONTHS (6) PERIOD ENDED
30rt June 2021

Preprred In rccorduce liith ltc Cl'h Brtl! of Acconndlg lttcthod utrder the lotcrlrtlon.l Public Sector
AccouldDt Sl.ld.rdr (IPSAS)



1

(ISIOLO BOYS' SECOND.4RY S('HOOL )
PUBLIC SECONDARY SCHOOL

Raport and Flnrncld St tcmcnts
For rh (6) moattr pcrlod cndcd Jd tvnc 2021

Table of Contcns Page

r. KEy scHooL INFoRMAT|oN ANO MAN4GEMENT............................. ..............2

ll. SUMMARY REPORT OF PERFORIvIANCE OF THE SCHOOL ............... ...........6

lll. STATEMENT OF SCHOOL MANAGEMENT RESPONS|B1L|TY...,.....................................-......,.1.7

IV. REPORT OF THE INDEPENOENT AUOITORS ON THE FINANCIAL STATEMENTS OF
,S'OLO BOYS' SECO'VDARY SCHOOL FOR SIX IVDNTHS PERIODENDED3OTH JUNE 2021 ......... 18

V. STATEMENT OF RECEIPTS AND PAYMENTS FOR SIX MONTTISPERIODENDEO 3OII'JUNE

2021 ........ ......19

Vl. STATEMENT OF FINANCIAL ASSETS ANO FINANCIAL LIABILITIESFOR SIX ltilONTHS

PERIOD ENDED 3OTX JUNE 2021 20

VII. STATEMENT OF CASH FLOWS FOR SIX i'ONTHS PERIOO ENDED 3OI'IJUNE 2021.......27

VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR SIX I\'ONTHS PERIOD

ENDED 3OTB JUNE 2021

f,

tx

x.

srGNrFrCANT ACCOUNTTNG PO1|CIES.................

NOTES TO THE FINANCIAL STATEMENTS..............

...._.....22

..........26

. ..... ... . 28



PUBt.lC SECONDARI SCHOOLS -/.t/()1.() tlal'.S St-( O,\'.|).lRl', S( llool.
Reporls rnd Finrncirl Stalemcnts
For sir (6) months pcrlod cn ded -lU^ Junc l0l I

I. KEY SCHOOT- INFORMATION AND MANAGEIITENT

l('u.stomisc lht dtluils in lhis scclion to suil )\rur Schooll

(a) Brckground informetion

The schtxrl is domiciled in Kenya and its operations arc govcmed under the Basic Education Act.
1013. lt is located in ISIOLO County. ISIOLO Sub-County

The school u'as registercd in \( )\'F\IBER l{)()l under rcgistration number GP A./276,/92 and is
currenlly categorited as a Ertnt (bIal} public school established. ou'ned or oPerat€d by the
Govemmenl.

The school is a dayiboarding school and had 294 number ofstudents as al .lrr' ./r//tu -'//-'l. Il has J
streams and l9 teachcrs of which 0 teachers arc employcd by thc Sshool Board C)f Management.

(b) Scbool Borrd of Menegement - Borrd Mcmbcrs

The School Board of Management cstablished undcr Seclion 55 of the Basic Education Act. 2013;
is composed of the following membcrs:

l

t 9i t 0/2019MOHAMED BORU Chairman
Sccretary - Principal I9i t0/20192 ABDI DIBA GODANA

3 Member t91t 0/2019ISMAIL CALMA
Member l9i l0/20 t94 NICHOLAS LOCHUI,AGY
Member l9i l0/20195 BISHOP KALUNYU
Member r 9i l0i 20196 FATUMA ABDULLAHI

l9i | 0i 20r 9Member7 WAMBU KIBOI
Membcr - Rep Teach r 9i l0i20r98 SHUKE DADACHA

l9/10i20t99 ABDULLAHI CONJOBE Mcmbcr Rep

l9/10i20t9l0 ABDILATIF ABDI BORU -l Members - Sponsor
l9l t 0/2019Member - Communitylt GOLLO BORU DIDA

MemberSpecial Necds l9i l0/2019t2 AHMED SETT
MEMBER l9r l0i20 t9l3 AMINA GAMADID

l9i I0r20l91.1 BISHOP ANTONY IRERI MEMBER
MEMBER l9i l0/20 t Il5 TIYA CALAGALO
STUDENT REP l9i I0/20 t9l6 ALEX MWANCARA



tlSl()1.() BOIS SL( (),\'lr.4Rl'S( lt()Ol. )
PTIBLIC SECONDAR\ S(]HOoI,

Reporl rnd Financial Slstemenls
For sir (6) montbs period sn.SsS -10^ Junt )(t) I

KEI SCHOOL INFORlflATlolti AND IUANAGEIItENT (Cootinued)

The functlon of the School Borrd of Menagement include:
- Prom<rtc thc bcst interests ot'the Schrxrl and ensure its developmcnt.
- Promrrtc quality education lbr all pupils in accordancc uith the standards set undcr the Basic

Education Act. 201 l
- Ensure and assure the pror ision of pnrper and adcquatc l'acilit ies lhr thc School
- N'lanagc thc Sch<rll's afl'airs in accordance with the rules and rcgulations goveming

()ccupat()nal sat'cty and health.
- Advise thc County Education Board on thc sta{Iing needs ofthc School.
' Determinc cascs ol'pupils discipline and make repons lo the CEB
- Prepare comprehcnsire lermly rep,ort on all ar!-as of ils nrandate and submit the r('pon k) CEB
- Administcr and manage the resources o1'the Schcxrl
- Rcccivc. collect and account lbr any funds accruing to the institution in accordancc u'ith Aniclc

216 ( l) (a) ol'the ('onstitution of Ksnya. Section 8l of the Public Financc ManaScmcnt Act.
2012 and the Founh Schcdule para 2l and 2.1 ofthc Basic Education Act.20l-1.

(r) Commlnees of lhe Board

Pntidc !ht, rutmcs ol thc vtriou.t qtntnritlees r{ the Butnl e'stuhlishcd ht lhc Bount und thc
numts ol thc <onmilte'c mt'mlx'rs-

I

P.A

CHAIR\IA
r
PRI}tARI'
P.A

-1oul of 4

r.ItoltAltf D BoBt
2. DIBA ABDI
3, ISMAIL G.TR:!TA
4.FATt'IIIA ABDT'I,I,AHI
5. ROSl,t \f, AIuBt.l
I.AMINA GAI\IADIo

2. AHMED S}:TT
3. titcHoLAs LocllALAG\ frrut ol -l

I f:recutlve Commltt.e

Audit Comnrittec
I. BISHO KARANI'I.;
2. (X)t.t,o B0R1'
]. IATU]IIA ABDT:I-I-AHI lor.rt of .l-1

l:inance.procurernent
and gencral puryrscs
( irmmitlec

.1 Academrc ( ornmitlcc

I. ISMAII. (;At.MA
2. AIIT'KE DADACHA
3. )to AltED BORt
4. ABDIT,ATIF ABDI BORL I out ol-2

5

[)evelopment
Conrmillce

[)rsciplrne and *cllare
(inrlmittec

r.AHltED St:'rT
2. ABDII,AHI TIAJI
3. BISHOP KARI.'N1'T

lout ol -:

(d) School operetion I\lrnegement

1



(ISrcLO DOYS'SE('ONDARY SCHU)L )
PUBLIC SECONDARY SCH(X)L

Rcport rnd Flouchl Stltc0catr
For dt (6) noottr ocrlod cnilcd tA htc 2C2l

For the financial par cndcd Jllr June loll thc School day-today manrgcmeot wes undcr thc
following pcrsons:

j

Rcl: I)cdIDrdor Neoc TSC NlEbGr
I Princiwl ABDI DIBA GODANA 430102
2 Priacinl ,AMES MBAABU GITUMA 436301
3 School Burrs FREDRJCK GATOBU BOIvi/ISLBS /001

I

I
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ilSIOLO BOYS' SE(ONDARI' S('HOOL )
PUBLIC SECONDARY SCH(X)L

R.port rnd Finrnclrl Strtcmcrt3
For rlr (6) moothr pcrlod cndcd Jtr tune 202 I

KEY SCH(X)L INFORMATION AI\ID MAIT{AGEMENT (Continued)

(e) Schoolr cont.ct!

Post Offce Box: 54
Tefephone: 0722995420
E-mail: aMidiba 8l@)gmail.com

(f) School Brnkcrr

The following school opcrated 4 numbcr of banl accounts in the following banks: (Ensure all
accounts including CDF ac.ounts atc included)

NameofBank: TUITIONACCOUNT
Branch: EQUITY BANK LIMITED ISIOLO
AccountNumber: 041029148596

NameofBank: OPERATIONACCOUNT
Branch: EQUITY BANK LIMITED ISIOLO
AccountNumber: 0410291811087

]

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

(g) lnd€p.trdcnt Audltors
Oflice of thc Auditor Gcrrcral
Anniversary Towcrs, Universiry Way
P.O. Box 30o84
GPO 00 r 00
Naimbi, Kenya

SCHOOL FUND ACCOUNT
CONSOLITATED BANK LIMITED ISIOLO
r0r u 200000276

INFRASTRUCTURE ACCOUNT
CONSOLITATED BANK LIMITED ISIOLO
r0l r203000t 94

2

l
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( ISTOI-O BOYS', Sh('( )!;t ).1 Rv S('.HOOl. )
PTIBLlC SECOITiDARY SCHOOL

Rcporl rrd Finrncial Sl.aemcnls
For sir (6) mooths pcriod eo dcil lE lunr l02l

TI. SUMMARY REPORT OF PERFORMANCE OF THE SCH(X)L

The following is a summary repon ofthe performance of the school against the set performance
evalualion critcria:

a) Fln.nclrlpcrformancc:

I. SURPLUS / DEFICIET OF YEAR AND COMPARISON OF THE SAME FOR

THE LAST THREE YEARS

20t9 2020 2021

TUITION (980.76) ( I t 7,5 t 4.00) (r12,60r)

OPERATION 500,472 400.758.00 724,655

SCHOOL FUND t,796,078.00 2,652.816.00 537,983.00

3@-

25@0 -
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2qxm

15000d)

lqxxm

s(Dm

0

-50@

r TU|TION

. OPfRATK'N

. so.€ot FUr{o

2019 2020 2021
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tlstot-o BaYS SE('oi'I).4RI S('IK)()t. t
PT]BLIC SECONDARY SCIIOOL

Reporr .trd Flnancial Stetements
For sir (6) moDths pcrlod erded -t(lt hnc !0) I

2. CAPITATION OF GRANTS FOR THE LAST THREE YEARS

3,(xxr,(ID.m '

2,5@,@.@

2,@0,@0.m

1,500,(ID.m

]

r rumoN
! OPERATIOI{

l,(m,@.m

500,(Itr.(D

.(E0
2019 2020 2021

20 t9 2020 2021

TUITION 917. t 95 5t7.04t.00 247.523

OPERATION 2.678.321 t.848.723.00 l,55 1.455

'l



(ISIOLO SOYS',SECONDARY SCHOCTL )
PUBLIC SECONDARY SCH(X)L

RcDort ud trlrradd St tcocrtr
For dr (6) noottr pcr{od odcd J0' lne 2021

3. CAPITATION OT CRANTII F1OR TIIE LAST TEREE YEANS

1q,@.o

&10,@.6

&@ErIl

a

tr@@.@

,"m,m.o

ropo.o

I lo19
r 20!0
a 2m1

0.o
nmofl ofturrcfl

2019 2020 2C2t

TUTNON 9t?,t95 517,04t.00 247,52'

OPERATION 2678,32r r,848,723.00 t,55r,{55
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(tsrcLo BoYS' SECOND,Rv SCHOOL )
PUBLIC SECONDARY SCII(X)L

Rrport rd Flnudd St tco. !
For dr (6) aoothr pcdod cdcd Jrt Jttc 20ll

ml9 20m 2o2t

TUINON 9t 8,176.00 63d555.00 249,t00.00

OPERATION 2,t 77,t49.00 t.4$.965.00 1,9{,2,E50.00

SCHOOL FTJND I1,015,3t3.00 6,670,750.00 2,526,917.@

.. OVERVIEW GNOWTHINEXPEDITT'RE OFTtrESCII(X)L FOR THE

LASTTHN,EEYEARS
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($tolo BoYs'sEcoNDtRY SCHAOL )
PUBLIC SECONI}ARY SCHOOL

RcDort .rd Fhllcrd St t ncltt
For dr (6) aoottr pcdod crdcd Jd Janc 2021

3. MOVEMENTOtrDEBTONS NON TIIE IJ\ST TIINEE YEARS

e

I,@

l@D
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tnflpa{
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2019 M 2ml

2019 2020 202t

TUITION

OPERATION

SCHOOLFI,.,ND t,tzr,Tn I,E92,909.00 3,r r7,473.00
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(tslolo BoYs'SEC'0NDARY SCHOOL )
PUBLIC SECONDARY SCH(X)L

Rr?ort .d Fltrlttchl St tcmcrt!
For dr (6) rottr pcrlod odcd J0. Jr,sc 2021

5. MOVEMENTOFCNEDITORSOTflIE SCR(X)L FON, TIIE IJ\STTIIREE

YEANS

c

$m
m
15@

l@

um
rm
5m

o

rruTr,
r ttAl[r{
r $fi@t RxD

2019 2qE fr71

2019 2020 202t

TUTTION 197,t35.00 74.55E.00

OPERATION

SCHOOL FTJND 1J56,39E.00 3,1.14.552.00 2,fi79,824.00
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(tsnlo RoYs' SECoNDARY SCHOOL )
PUBLTC SECONDARY SCH(rcL

Rrpor,t ud ]Inend.l Strt:ocitr
For dr (6) uoathr pcrlod eadcd Jd hx 2021

7. MOVEMEI{TOFCAStrAIIDEANI( BAL/INCE OFTHESCH(X)L NOR

THE LAST TIIREE YEARS

,

+5(pp.@
a,m,Em
15@,@.O

3,m,@0.@

2,5@pq@

2,m&.(D
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2019 2(nO 20ilt

2019 2UtO 2mt

TUTTION I,512.00 r,t33.62 1.556

OPERATION 4{Xt,963 479,0tt 3t,4t2

SCHOOL FUND 94,(B1.00 80,793 r33,828
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(BIOLO BOYS'SECONDARY SCHOOL )
PUBLIC SFf ONI'ARY SCH(X)L

Xcaort .!d Flaradrl Strt ocEtt
For dr monltr clilcd 3d Jnc 2021

C MEAN SCOR.E IN TEE 2O2I KCSE

2018 20t9 2020

STTJDENT ENTRY 87 65 @

MEAN SCORE 2.720 2.785 4.696
e
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(BIOLO DOYS' SECONDARY SCHAOL )
PUBLIC SECONDARY SCH(X)L

Rcponud FlnuddSt t ocoo
For dr (6) molttr pcr{od codcd JOt ttsc 2021

D ) Nombcr of crodtdrtc. ltr tI. ycrr 2021 KCSE
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PT'BLTC SECONDARY SCHOOL

R.gort rld fln.mLl St taacot
For rL (6) moolb pcrlod cadod td t:nc 2e2l

D) C.D.dty ttc *bool '

a
20r8 2019 2020 2tr21

STUDENTENTRY 1t4 274 280 291
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ttstol.o Bo|s sE('ol'iD.4RY s('llo2l. )
PUBI.IC SECONDARY SCH(X)L

Report rnd Flnroclel Strtcments
For slt (6) motrths perlod endcd Joh Jun< 2021

III. STATEMENT OF SCH(X)L MANAGEMENT RESFONSIBILITY

Section 8l ( I) ofthe Public Finance Management Act, 2012 rcquires that at the end of each financial
year. each National Govemmenl School shall preparc financial statements in respecl of lhal school.
Section 8l (3) requircs the financial sutements so prcpared to be in a fiorm thal complies with rtlevant
8ccounting standards as prescribed by the Public Scctor Accounting Standards Board of Kenya from
time to timc.

Schedule 4 (Section 2l) of the Education Act 2013 rcquircs the Board of Management of a public
institution of basic education to be keep all proper books and rtcords of accounts of thc incomc,
ex.penditure and assets ofthe itlsriNtion.

The Board of Management of LSIOTO BOYS' SECONDARY SCHOOL accepts responsibility for the
school's finsncial statcm"nts, which havc bccn prcparcd on thc Cash Basis Method of Financial
Rcponing, using appropriate accounting policies in accondance with Intcmational Public Sector
Accounting Standards (IPSAS).

The Board of Mansgeme is of the opinion that the school's financial stalernenr give a true and fair
vicw of the st8tc of thc school's transactions during the financial year ended 3Oh Junc, 2021, and of the

school's financial position as at that d8te.

*

Namc:
Deslgnrtioo:
Slgn:
Drtc:

Nemc:
Deslgratlon:
Sign:
Drte:

Nemc:
Dcslgnetlon:
Slgn:
Drte:

I t,<t.'- -...+- I).
Chairman. School Boarfl.9fMg0lgement

L+2,,,.-)l I,

Jr. m *...... m. :...... /t.t..i..r. *.t. ft 
=.....

School P & to Board of Managcmcnt

3.T

..L/to > r.,-r....... / i t t i*...j...:!....
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REPUBLIC OF KENYA
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Q"plonu, +254-(2o) j214ooo

Email: rnfo@oagkenya.go.ke
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HEADOU TERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-oo1oo
NAIROBIOFFICE OF THE AUOITOR.6EITIERAL

l,nhtn, in: l, t . t ttttt hilitr

REPORT OF THE AUDITOR.GENERAL ON IS]OLO BOYS SECONDARY SCHOOL
FOR THE SrX (6) MONTH'S PERIOD ENDED 30 JUNE,2021 .ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
ate taily presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lsiolo Boys Secondary School -
lsiolo County set out on pages 19 to 34, which comprise of the statement of financial

Report of tht ,4uditot-Genar.1l on lsi.,lo Bqs Scundunt School .[ot' thc S (6) llontlt's perktd ended

30.lune, ]it) I - lsiolo (-,runn
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assets and financial liabilities as at 30 June,2021 and the statement of receipts and
payments, statement of cash flows and the statement of budgeted versus actual amounts
for the period then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the lsiolo Boys Secondary School - lsiolo County as at
30 June, 2021 and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Acl, 2012 and Basic Education
Act,2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of financial statements submitted for audit revealed the following inaccuracies;

(i) The statement of receipts and payments reflects school fund Income-other
receipts of Kshs.S,144,724 as disclosed in Note 4 to the financial statements.
However, review of the bank statements and cash books revealed total
collection of Kshs.5,665,459 resulting in unreconciled variance of
Kshs.520,735.

(ii) The statement of financial assets and financial liabilities reflects accounts
payable balance of Kshs.6,825,048 as disclosed in Note 12 to the financial
statements. However, supporting documents reflect a balance of
Kshs.6,654,018 resulting in unreconciled variance of Kshs.171,030.

(iii) The statement of financial assets and finanoal liabilities reflects cash and cash
equivalent balance of Kshs.226, 148 as disclosed in Note 8 to the financial
statements. The balance includes school fund account-boarding balance of
Kshs.133,828 while the respective cashbook reflect a balance of Kshs.80,464
resulting in unreconciled variance of Kshs.S3,364.

(iv) Review of the statement of cashflows revealed variances between amounts
reflected in the statement of receipts and payments and amounts in the
statement of cashflows as detailed below;

Report el the .ludibr-Centtrol on lsiolo &r.rs .Secorrr./crn School.lbr the Sir t6) llonth's period <nded 30 June. )0] I -

lsiolo ('ountt

z

a

Amount as per
Statement of

Receipts
and Payments

(Kshs)

Amounts as
per Statement
of Cash Flows

(Kshs)
Variances

(Kshs)
School Funds lncome-
Parents Contributions

2,632,187 2,632,187



Amount as per
Statement of

Receipts
and Payments

(Kshs)

Amounts as
per Statement
of Gash Flows

(Kshs)
Variances

(Kshs)
School fund income-
other receipts

5,144,724 5,144,724

Payment for tuition 138,s23 247,800 109,277
Boarding and school
fund pavments

4,606,741 4,386,202 220,539

(v) The statement of budgeted versus actual amounts reflects actual receipts of
Kshs.3,815,679 and actual expenditure of Kshs.2,765,382. However, the
statement of receipts and payments reflects total receipts of Kshs.6,943,701 and
total expenditure of Kshs.4,931,064 resulting in unexplained variance of
Kshs.3, 1 28,022 and Kshs.2, 1 65,682 respectively.

(vi) The statement of financial assets and financial liabilities reflects accumulated
fund brought forward of Kshs.17,772,302 while Note 13 reflects Kshs.19,784,939
resulting to unreconciled variance of Kshs.2,012,637.

ln the circumstances, the completeness and accuracy of balances reflected in the
financial statements could not be confirmed.

2. Long Outstanding Account's Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.26,383,840 in respect of fees arrears as disclosed in Note 11 to the financial
statements. However, included in the balance are receivables amounting to
Kshs.23,871,303 which had been outstanding for more than one year.

ln the circumstances, the completeness, accuracy and recoverability of the receivables
balance of Kshs.26,383,840 could not be confirmed-

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lsiolo Boys Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance In the audit of the financial statements. There were no key audit matters to
report in the period under review.

Report of the A uditor-(i encral on lsiokt Boys Secttndun' School .[ot the Six / 6) l+'tonth's periotl ended 30 J une, 202 I -
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.4,371,478 and Kshs.3,815,679 respectively,
resulting to an under-funding of Kshs.555,799 or 13% ofthe budget. However, the School
spent a balance of Kshs.4,931,064 against actual receipts of Kshs.6,943,701 resulting to
an under-utilization of Kshs.2,012,637 or 29% of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

'1. Reallocation of Funds Without Approval

The statement of receipts and payments reflects capitation grants for operations of
Kshs.1 ,551 ,455 as disclosed in Note 2 to the financial statements. lncluded in the amount
is Kshs.712,500 disbursed for infrastructure activities but was used for operation activities
contrary to the Ministry of Education Circular Ref. No: MOE/G1/9/1/44 dated
I January,2008 and MOE.HQS/3/13/3 dated 16 June,2021 which directed that under
the operations account, schools may seek authority from the County Education Boards
to vire savings or surplus funds from one item to another, when it is absolutely necessary
but no virement from the tuition and infrastructure account will be allowed.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

2. Late Submission of Financial Statements

The financial statements for the six (6) months period ended 30 June, 2021 were
submitted for audit on 29 September,2023 instead of 30 September, 2021. This was
contrary to the Ministry of Education Circular Ref. MOE/DSAS|FINI17lll17 dated 19
August, 2021 which stated that the School's financial statements should be ready by

Reporl o.l the ,luclitor-(ienerul on lsiolo Bol's Seutndu4 Schrxtl_lbr the Si ( Month's period ended 30 June, 202 I -
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30 September, 2021 in compliance with Section 81 of the Public Finance Management
Act, 2012 on preparation of financial statements.

ln the circumstances, Management was in breach of the law.

3. lrregular Paymentto Kenya Secondary Schools Heads Association

The statement of receipts and payments and Note 6 to the financial statements reflects
payment for operations amount of Kshs.185,800. lncluded in the amount is an
expenditure of Kshs.73,000 in respect of Kenya Secondary Schools Heads Association
(KSSHA). However, KESSHA is a welfare organization that draws its membership from
School Principals only. The organization is not defined in Government Funding system
and there is no assurance that it has implemented effective, efficient and transparent
financial management and internal control systems to manage the funds transferred by
schools.

Further, the expenditure was not in the budget for the period under review.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.73,000
could not be confirmed.

4. Non-Compliance with the Public Procurement and Asset Disposal Regulations,
2020

The statement of receipts and payments and Note 7 to the financial statements reflects
boarding and school fund payments of Kshs.4,606,74'1 . The amount includes expenditure
on goods and services totalling to Kshs.623,305 which was incurred through cash
purchases contrary to Regulation 92 of the Public Procurement and Asset Disposal
Regulations, 2020 which provides that a procuring entity may use low value procurement
method where estimated cost of goods, works or services being procured per item per
financial year is as per threshold matrix in the second schedule.

ln the circumstances, Management was in breach of the law.

5. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the guidelines.

Report ol the .luditor-General on Isiolo Bo1's Secotr.lun S<htxtl lbr the Six 16) llonlh s perkxl ended 30.iune, 2021 -
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6. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects payables balance of Kshs.6,825,048. However, included
in the balance are trade payables balance of Kshs.4,900,825 which had been outstanding
for more than two (2) years. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contract (s) are reflected in approved budget estimates'.

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Land Ownership Documents

Annex 2 to the financial statements reflects summary of fixed asset register balance of
Kshs.192,980,000 in respect of fixed assets which includes land with a balance of
Kshs.100,000,000. However, land ownership documents were not provided for audit.

ln the circumstances, the accuracy, completeness and ownership of land balance of
Kshs.100,000,000 could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report ol the,4udiror-Gcnerul on lsk o Bots Saqtndur.t' SL:hool 1(,r the Sir (6) ltonth's pcriod cnde.l 30.ltoe:021-
lsiolo ('oun,:-'

6



Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authoritles which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

Report ol the AuLlitor-(ienerol on lsiolo l 4.s Scutndun' S<'hrxtl ftt the Sit 16) lltonth's perioel ended 30 Jme 2021 -
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an effective way, in accordance with the provisions of Article 229(6) ol the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequale because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Rcport of the Auditor-Gencrul on lsiolo Bot's Secondon' School /d tha Six 161 llonth s period cntled ]0 Junc, )t)) I -
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a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA BS
AUDITOR.GENERAL

Nairobi

27 November, 2024
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Report rnd Financirl Strtcmcnts
For sir (6) months pcrlod eadcd 3Ah Junc 20)l

RECEIPTS .^ | - ( 1t

Capitation grants for tuition I 247 ,5223

CaDibtion ganls for opcrauons 2 I,55 t.455

School Fund llcomc- Parcnts' Connibutions 3

School Fund lncome- Othcr receipts 4 5.1,14,724.00

Prrreeds from bono*'ings

TOTAL RECEITTS 6.C.8-70 t.00

PAYMENTS

Psmenls for Tuilion 5 r38,523.00

6 t85.800.00Palrrrnts for op<r.lions

Boarding and schtxrl fund pynents 7 4.606.?4 t.m
TOTAL PAYMENTS 4.93 I .00t.00

SURPLUS/DEI'ICIT 2,012,637.00
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PI.IBLlC SECONDAR}' SCHOOL

Reporl rnd Finenciel Statements
For slr (6) months period endtd -ttt" .lunr ) l I
Vt. STATEMENT OF FINANiCTAL ASSETS AND FINANCIAL LIABILITIES AS AT

30rtr JUNE 2021

fhc school's tinancial statements wcrc approvcd on cr+20?1-8nd siped by

Nrme: .L1,ti-.*"-!/- /w

a
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FINAIiCIAL ASSETS

Cerh rnd Crsh Equlvrlcntt
8 226.t48Bank Balances

9

l0
(-ash Balonccs

Shon tcrm lnvestmenl
226.148Totel Crrh rnd cesb cqulldcnt

26.383,840r\ccount's rcceivables

26,6Gr,9ttTOTAI- T'INANCIAL ASSETS

FINANCIAI- LIABILITIES

6.825,048.00l2Accouns Pavablcs

19,7t 1,940NfT FINA^iCIAL ASSETS

REPRESEIiiT[D BY

11,772.30313Accumulnlcd Fund b/frvd
2,012.637.00SurDlurDcflclt for thc ycrr
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PLIBLIC SECONDARY SCHOOL

Report rod Finrncial Slatements
For sir (6) months perlod ended -lll^ Junc l0l I
vII. STATEMENT OF CASH FLOWS FOR THE SIX (6) MONTHS PERIOD f,NDED 30Tlt

JUNE 2O2I

,

?a? {11Capilation Eants for luilion
I .55 t .455

2,632,l 87School fund incomc- Parenls contributions' fecs

Ca tlalton ants for llons

Schqrl fund incomc- othcr receipts

4,43t.164.00Totrl r?cclpti
Prvmenli

247,800.00Paymcnts for Tuition
I 85.800.00Paymcnts for operatiors

4.386.202.00Boarding and sch<xrl fund payments

1. 9t02.0OTotrl Daymcnlt
(3tr,638.00)Nct cuh llorl from operrtlng rcdlltlct

CASIIFLOW FROM INVESTING ACTIVITIES
Pr<rceds from Sale ofAsscts

Acquisition of Assets

Prcreeds from inrestmcnts

Purchasc of invcstmcnts

Nca crlh llorr from lnveltha Acth'lties
CASHFT-O\I' FROIlI BORROWING ACTT\'ITIES
Prtrcccds from borrowrngs, loans

ReDaymcnt of princioal borrowincs

Nct crsh Ootr from llnsncinE rctilitict
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614,7t6Crrh end c.tb cquivrlcnl rt BEGINNING of thc yter
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PUBLIC SECONDARY SCH(X)T^S _ISIOI.O BOYS' SECONDARY SCIIOOL
Rcport3 rnd Fininci.l St.t.m.trtr
For th (6) Donths p€rlod .ndcd .l{r ,lune 2021

VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR STX(6) MONTHS PERIOD ENDED 30 JUNE 2O2T

RECEIPTS

(I) CAPITANON ORANT ON
TUINON
Textbooks and refcrmcc
rnatcri!16

tixcrcisc bcoks

l-aboralorv cquiDrEnt
lntcmrl crorrLg

Tcachinc / lcamim matcrials 241.321 247.521 I Ur/"247.s21

Chalks

Exrnrs and asscssrrEnt

Tcachcrs suidcs

(2) CAPITA|ION Gn/Nr ON
OPEfuIIIONS
Pcrxorlncl errolumlnts

Rcprirg and maintcruncc t00e"712.500.00 712.500.00 7t2.500.00

Locrl trrnsDod I trstrllinr
ElccEicity aod watcr

Mcdical

Adminisradon cosrs

Aclivity
Graluity lothef, votes tor,;E18,955 tlt.e55 tlt.e55
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PUBt.IC SECONDARY SCHOOLS -ISIOLO ROYS' SL('O,\D.,IR'r,' S('IIOOI
Repor6 rod Floanclal Statements
For slt (6) motrths period co ilcd -lO' tt nc 2021

IX. SIGNIFICANTACCOUNTINGPOLICIES

Thc primipal accountinB policics adopted in the prcparation of these financial slatemenls are sel out
below:

St.tcmcot of complhnce rnd berk of prcprratlon
The financial statemenls have been prcpared in accordancc with and comply with lntemational
Public Sector Accounting Standards (IPSAS) with panicular emphssis on Cash Basis Financial
Reponing under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation
prcscribed by the Puhlic Sector Accounting Standards Board o[ Kenya.

This cash basis of accou ing has bccn supplemented with accounting for: a) rcccivables that
include imprcst, salary advarrces and other raceivables and b) payablcs rhat include dcposits and

retentions and payables fmm op€ralions.

Thc financial statemenls are presenlcd in Kenya Shillings, which is thc functional and rcponing
currency of the schrnl and all values arc mundcd lo the nearest Kenya Shilling (Kshs). The
accounling policies adopted have been consislently applied to all th€ ycars prcsentod.

Rccognltioo of recelpts .nd prymcnts
The sciool recognises all receipts fiom the various sources when the event o,ccurs and the rclatcd
cash has acrually bcen received by the.rciool. ln addition, the s<hool recognises all expcnses
whe-n the event trcurs and the related cssh has acrually bcen paid out by the sctonl.

ID-kInd contributiotrs
ln-kind conrributions are donations that are m8de to the.r.hool in the form of actual goods and/or
services rather than in money or cash tcrms. These donations may includc vchiclcs, cquipment or
pcrsonnel services. Wherc the financial value reccived for in-kind contributions can be reliably
determined, the scfunl includes such valuc in the statement of receipts and payments both as a

rcceipt and as a payment in equal and oppositc amounts; othcnvise, the conlribution is not
recorded.

Cash eod casb equlvdcrts
Cash and cash equivalens comprise cash on hand snd cash at bank, shon-term deposits on call
and highly liquid investments with an original maturity oflhree months or less, which are rcadily
convertible to known amounls ofcash and are subject to insig,nificant risk ofchanges in value.
Bsnk account balonces includc amounts held at various financial institutions at the end of the
financial year.
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( tstoLo ,(JYS S[:(.oh't).4 Rt' s('Hu )t_ )
PUBLIC Sf,CONDARY SCHOOL

Rcporl rtrd Flnencirl Strtrmenls
For slt (6) monlhs pcrlod ctdcd )o' Junc 2021

SICNIFICANT ACCOLTNTING POLICIES (Contlnued)

5 Ac{ouEts Rccelvrble
For thc purposes of these financial statements. imprcsts and advances to authoriscd public
olTiccrs andror institutions which were not surrendercd or accounted for at the end of the
financial ycsr arc treated as receivables. This is in recognition of thc govemmert practice where
the imprest pa),ments are necognized as cxpcnditure whet fully accounted for by the imprest or
AIE holders- This is an enhancement to the cash accounting policy. C)rhcr accounls rcceivables
are disclosed in the financial shtements.

Accouuts Prysble
For the purposes of these financial sratements, deposits and rctentions held on bchalf of third
parties have been rccognized as Eccounts payables. This is in rccognition of the govemment
praciice of rctaining a ponion ofcontracted services and wo*s pcnding fulfilment ofobligations
by thc contractor and to hold d?osits on bchalf of third panies. This is an cnhancernent to the
cash accounting policy adoptcd by National Covemmcnt Ministries and agercies. Other
liabilitics including pending bills arc disclosed in the financial ststements. Pending bills consisr
of unpaid liabilities at the end ol'the financial year arising fmm conracted goods or scrviccs
during the year or in past years.

Non{urrcnt $sets
Non-current assets are crpensed at the timc ofacquisition while disposal procecds are recognized
as receipts at thc timc of disposal. Howcver, the acquisitions and disposals an rcflcctcd in the
school fixed assct rcgister a summary of which is provided as a mcmorandum to thca€ financial
slalements.

Budgct
The budget is developed on the same accounting basis (cash basis). the same accounts
classification basis, and lor the samc period as thc financisl stateme[ls. The J(rrool:r budgcl was
approvcd by the School Board of Management. A compsrison of the acrual performance against
the comparable budgct for the financial year undcr rcview has been included in the financial
staternenls.

Compretlvc figurcs
The comparative figurcs for the previous financial year have bcen omitted since they have not
been reconfigured to conform io the required changes in presentation.

10. Subsequcnl events
Therr have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended -106 June 2021 .
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(lslol.o BOYS SE(',O!\iDlRt'. SUTOOL )
PUBLIC SECONDARY SCHOOL

Rcport rtrd Finencinl Strtcmcntc
For 3ir (6) motrth3 pcrlod cndcd J/ Jtnc 2011

Textbooks and rcfcrcnc€ matcrials

Excrcisc hnks
t-aboratcy cquipnrcrrl

Intcmal cxrms
Tcachi n8 / lcEmin8 matcrials 247.523
C'halks

Exurrs rnd sss€ssrnc-'lt

Tcrckrs nridcs
Totd 247,523

X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TIIITION

2 CAPTTATION GRANT FOR OPERATIONS

3 PAN"ENTS CONTRIBUTION/FEES - SCH(X)L FIND ACCOIINT

]

Pcrsonncl emolumerrts

R@ain and maintcnance 712,500.00

[.oc.l transpon / [alelling
E ond rratcr

Mcdical

Administration costs

Activity
orher !016 838.955

Totd t,5st,a55

Pcrsonnel emolumcnts

Rcpoirs and maintcrancc
Local transpst / uavcllin*
El€ctricity End wslcr

Mcdic{l
Administradon costs

Activity
Totj

28



SIOLO BOYS' SL:COA'D-4R'' SCIIOOL )
PUBLIC SECONDAR}' SCHOOL

Rcporl rtrd Flnencld Sl.tements
For sh (6) motrth3 pcriod ctdcd l(,4 lunc 2021

NOTES TO THE FINANCIAL STATEMENTS (Condnucd)

,l oTIIER RECEIPTS - SCH(rcL FUND ACCOUM

l

(lncludc rn erplenrtiol on th3 kltrd rtld murc. of tnntd donetl,onr rccclvcd b] ttc xhool')

5 PAYMENTS FOR TUITION

5.144.724.00Fce on Boarding EquiprrE-nt and Slorcs

R€nt incomc

lnconr from farming Ectivities

Insunnce compcnsat ion

lnconrc fmm Posho mill
lnconE from Bus Hirc

Fcc for hirc of rround and eouiomant

Inconr frun lrans and dmations'
Intcrcst incomc

Dividcrds inconr
s,tu,7a.ooTold

Tcxtbooks and referencc mrt6i6ls
Eracircbools
kborsrory couiDment

lntcrnal cxams
t 37,323.00Tcachinr / lcarninq rnat€rials

Ch8lks

Exams and rsscssmcnl

Tcachcrs guidcs
I,200.mAdmi nisr8riofl Costs

Bsnk Chancs
138,523.00Totrl

2S



(tstot.o Boys sE('o^iD.4R'l' s('tlooL )

PUALIC SECONDARY SCHOOI,

Reporl rnd Finrncld St lements
For ih (6) months pcrlod cadcil lor Junc 2021

NOTES TO THE FINANCIAL STATEMENTS (Cotrdnued)

6 PAYMENTS FON OPERATIONS

7 BoARDUtic AND scEool- FUND PAYMENTS

Pcrsonncl emolurrrnls

Servicc Gr8ruity

Administration Cost

RcDsirs and nuintcn nce & irnprovcments

Local trensDon I ravellinr
Electricity and water

M.{ical
ActiYitv Expcnscs

SMASSE

lnsurance Cost

Banlr Chargcs
1E5.800other votes

Acquisition of Assets
l t5r00.0oTOTAL

,

Pctsonncl cmolunrcnts

Scrvicc Cratuity
84.r00.00Reoain and maintenancc & lmprovemcrts

l.ocal transDon / travcllinl
Elcctricity and watcr

Mcdical Exxrscs
t0,000.00AdminisEltion costs Muslim lcaguc

t.7?5,685.00Lunch hogammc
Banl ('harccs

2,716,956.60oth(r volcs

ExDenscs on lncornc CqneratinE AclivitiG
Fcc on Boardinc EquiDrncnt 8nd Slorrs

Rent Exposcs
lnsurance Cosl (Lifc Propcriy)

Loan Principal reDoymcnt

Loan lnlcrcst rcDsyment

4.606..74 t .00
Acquisition ofAsscts
TOTAL

30



tlsnl.o Boys sE('oi'l).4R't s('H001 )

PUBLIC SECONDAR}' SCH(X)L

Rcport .nd Finrnclel Strtcments
For dr (6) motrth3 pcrlod etr iled 3o^ Junc 2021

NOTES TO THE FINANCIAL STATEMENTS (Continred)

t BANK ACCOTJNTS

9 CASH IN HAND

IO SHORT TERM IN}'ESTMENTS

Totrl

r,556Tuitim Account
3t,412OD€rations Account

r 33,t28School Fund Account/Boading
48,101Savinct Acmunt

AccountPar€nt Associ.tion D€vcl

Accountlncornc gcncrsdng rctivitics
4,250lnfrrsmrctural Acclunt

226141Totd

J

Tuition Ac€ounl

tion Account

School Fund account

Totd

CooD€ralive sharcs

Trcasury Bills

Fixcd t

Eouitv stock

Othcr investrn€nls

ll



(ISIOLO BOYS' SECOT'I).1R1' SCIIOOI- )
PUBLIC Sf,CONDARY SCHOOL

R.porl rnd Flnrnclal Strtemcots
For rlr (6) mouthr pcrlod cndcd Jot Junc 20? I

Fes arrcars 26,383,840

othcr non-fecs reccivablcs

Salary adlances

lmprest

Totd 26Jt3.ta0

NOTES TO THE FINANCIAL STATEMENTS (Contlnued)

I I ACCOT]NTS RECXIVABLE

finclude an ageing ofthe fecs / non fees arrean bclowl

12 ACCOUNTS PAYAALE

flnclude on ageing of thc creditor's arrcars belowl

,

Fees artars for cunttt ycar 3,1 17.473.00

Fces arrcars for rhc orcvious ycar |,t92,909.00
Fces arrcan for prior D6iods (ovcr two \rcsF) 2t,918,i94
total 26,988,776

Lcss rccovcry (604.936.00)

Totd 263t3"t{0

Trsdc crcdilors (Se areinc below and aDDcrdix I ) 6.825.04t.00

Prcpaid fccs

Reteartion monies

Totd 6A15.HE.00

Tradc crcditors for curcnt year 2,r54,382.00

Trade crcditors for thc prcvious vear 3,J42,387.00

Tradc crcditors for prior Dgiods (over lwo y€8rs) 3,3 7 1 ,399.00

l,c$ crcdllorr prld (2.043.120.00)

Totrl 6J25.fit.00

-r.a



(ls|oLo Bol's sE('(),\D.1RY s('Hool )
PUBLIC SECONDARY SCHOOL

Rcport .trd Fluracirl StrteEcnts
For rir (6) mooths perlod crdcd lOt lunc 2021

Bank balanccs 226.t48
Cash balances

Shon Tc"m Invcslmc'nls

Rcccivablcs 26,J83,840

Payablcs 6,E25,04t

Totd I9,7t 4,9340

NOTES TO THE FINANCIAL STATEMENTS (Cotrtinucd)

13 FUND BALANCE BROUGHT FORWARI)

Othcr lmportrnt dbclocur. not€s
IPSAS I encourages an cntity to disclose accrual rclated information in relation to .n cntity's
assets and liabilities. Thc notcs outlined txlow arc disclosurc notes in rclation lo the school's
non- financial assas and liabilities.

l4 Nor{urrtrt Ll.butlct Sutrnnrry

l5 rltal3

l6 Borrorrh

C

Bsnk losn(s)

Outstsndinr Lesses

Hirc purchsse

Graruity and lcavc provision

Totrl

Canlc ? cach 5t,572 410,000.00
Goats

Trccs 340 each8O 272.000.00
Coff€c or tc8 plantstion

Poultry
Totrl 6t2,m0.00

.) Borrorvlnlt
Borrowinq at becinninc of the vear
Borowings during the ycar
Repayments of dwint the year

B.lrncc rt crd of tbe yc3r

13



(ISIOLO BOYS'SECONDIRY SCHOOL )
PUBLIC SECONI}ARY SCH(X)L

Rcport atrd Fitr.trcid St tcmcnti
For sir (6) moothr pcrlod cndcd JO' tunc 201I

b) Borrowlnsr
Stocu inventory at bccinninc of thc ycar tE.m0.00

1,996,758.00StocU invcntory purchascd during thc year

|,975.458.00StocU inventory issucd durinc the ycsr
Bdlncc at cod of tte yc.r r0eJ00.00

Other lmportrnt dlsclorurc notcr

17 Stocld lDvcntory

IT PROGRESS ON FOLI.I)W UP OF AUDITOR RECOMMENDATIONS

Thc following is the summary of issues raised by thc cxtemal auditor, and managcment commcnls thst
were pmvidcd to thc auditor.
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