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Martin Njau Mburu

s

1
2 | Francis W Miano Secretary - Principal 7th march 2022
3 | Judy Njambi Parents Rep. 7th march 2022
| 4 | Joseph Wanjahi | Parents Rep. 7th march,2022
5 Mary Nvamu Parents Rep. 7th march,2022
6 | Drkaranja Rep.Sponsor 7th march,2022
7 | Nicholas Mbiu Parents Rep. 7th march,2022
8 | Geofirey Kangethe PA Chair 7th march,2022
9 Susan Kagundu Special group 7th march,2022
10 Patriciah Kibe Sponsor 7th march 2022
| 11. | Duncan Ndegwa Specisl Needs 7th march 2022
! 12, David Mukaru LB sominalion /ih march, L0l
13. | James Kairu Teaching Staff Rep. 7th march 2022
14. | Eric Kimani Parents Rep. 7th march, 2022
15. | Agnes Muchemi Parents Rep. 7th march,2022
6. | George Phil | Student Rep. /ih march, 2022

{B)Committees of the Board

i)Executive Committec.
Ref: | Name of Committee Names of Members Designation Number of meetings attended
< the vear
| Executive Committee Lviartn Njau Mburu i Chainman Zouioeil
2. Francis W.Miano Principal Zoutof2
3.Geoffrey Kangethe P.A Chair 2outof2
T Judy Njambi BOM Member | 1 out of 2
S dusepln Waijuli ; BOM Member | Zoulof 2
6.Mary Nyamu BOM Member | | outof 2
. | Audit I .Susan Kagundu Chair loutof |
Committee Finance/procurement’
Geners! '
Purpose Committee,




& i P2 Mary Nvamn t Member 1V ot of 1
3. Duncan Ndegwa Member I out of |
1 Geoffrey Kang ethe Member Toutof |
§.David Mukaru Member | outof |
6 Nicholas Mbin Member ! outof |
E 7Ngig Thuo Member Toutof 1
3. | Academic Comittese {.Dr.Karanja Chair | out of |
2 Nicholas Mbiu Member ! out of 1
| 3. Patriciah Kibe Member ioutof1
i 4. | Infrastructure Committee { 1.0coffrey Kang’ethe | Chair 2outof ! R
2.Joseph Ngugi Member 2outof 1
3 Duncan Ndegwa Member 2out of 1
5. | Ethics Committee I Judy Ndichu Chair loutof 1
= | 2.Eric Kimani { Member | toutof!
J 3.Agnes Muchemi Member Toutofl
4 Patriciah Kibe Member Joutof 1
(C)School operation Management
For the financial year ended 30" June 2021 the School day-to-day management was under the following
k persons.
1 | Principal Francis W_Miano 352728
2 | Deputy Principal Stephen Thuo 353152
3 1 Deputy Principal David Mwangi 206390
4 | School Bursar Erastus M. Ndegwa
" {a) Sehonlks contacts
Post Office Box: 99, Githunguri
Telephone: 0726-719606,
E-mail: saintjosephgithunguri& yahoo.com
(b} Sehool Bankers
1. Name of Bank: KCB,
Branch: Githunguri,
S tAccount Number: 1105036626,



"

2 MPESA Pav Bill No. 687843

(Ensure all bank accounts operated by the school are mscloscd and that all Pay Bill Numbers are also
disclosed)

3.Equity BANK, Githunguri,
A/ No.09300277705474

(D)Summary Report Of Performance of The School

‘@) Financial performance.
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From the chart ahove it can ke seen that the schood in 2020 had @ surplus of Kshs 12,951,379,
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npiven Chart 2. : Ratio of Capitation per Student — 3 Years
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: Chart 3. : Key Financial Trends
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‘[* b) Teacher student Ratio.
R Number of teachers recruited/posted 3
Number of teachers transferred/retired 1
TSC Teachers 45
BOM Teachers 10
¢) Mean Score.
Year MSS No. to University
2019 6.05 0.86 82
2020 6.54 0.50 88
2021 5.98 -0.56 103
d)Number of candidates.
Year No.of Students
2018 201
2019 202
2020 187
2021 285
IV)Capacity of the school.
ITEM DESCRIPTION CAPACITY ADEQUACY
Dormitories ! 900 students Not adequate
Dinning Hall I | 600 students Not adequate
] ksbamaiones s 60 students Not adequate
Toilets 60 22 students at once. Not Adequate
. (E)Development projects carried out by the school:
S/NO | YEAR PROJECT FUNDING STATUS COST
1 2022 e 6 Classrooms block. | Ministry Complete 11.0m
e 1 CBC Class Ministry Complete 0.79m
2 2022 CBC Class - Ongoing Ministry Ongoing 1.15m
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© ST.JOSEPH'S HIGH SCHOOL - GITHUNGURI
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SHORTFALLS
Principal 27-8=19
D/Principals (27 -15)2= 24

HOD's (27 - 18)14 = 126

Total Shortfall *5%/2; = 6.3
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hlme:Francis W.Miano.

Pesignation: School Principal&: Sec. BOM
Date:




| REPUBLIC OF KENYA
kF HEADQUARTERS
| Em?;hgl“z:(@t?-k(m)}n['ioo Anniversary Towers
: ; JPOTE Monrovia Street
Website:www.oagkenya.go.ke P.0 Box 30084-00100
OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

g REPORT OF THE AUDITOR-GENERAL ON ST. JOSEPH'S HIGH SCHOOL,
GITHUGURI FOR THE YEAR ENDED 30 JUNE, 2022 — KIAMBU COUNTY

| PREAMBLE
| draw your attention to the contents of my report which is in three parts:

{ A. Report on the Financial Statements that considers whether the financial statements

are fairly presented in accordance with the applicable financial reporting framework,
1 accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of Internal Control, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal
| operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the

entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and

. governance systems are properly designed and were working effectively in the financial
year under review.

|

|

|

|

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

Report of the Auditor-General on St Joseph’s High School, Githuguri for the year ended 30 June, 2022 — Kiambu
County




REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of St. Joseph’s High School —
Kiambu County set out on pages 1 to 18, which comprise of the statement of assets and
liabilities as at 30 June, 2022, and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. | have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Joseph’'s High School — Kiambu County as at
30 June, 2022 -Kiambu County and of its financial performance and its cash flows for the
year then ended, in accordance with International Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion
Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.28,854,085 in respect of fees arrears as disclosed in Note 11 to the
financial statements. Included in the balance are receivables amounting to
Kshs.18,325,218 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

In the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs 28,854,085 could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIs). | am independent of the St. Joseph's High School
Management in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on St Joseph’s High School, Githuguri for the year ended 30 June, 2022 — Kiambu
County



Emphasis of Matter
Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.84,162,000 and Kshs.79,267,220 respectively,
resulting to an under-funding of Kshs.4,894,780 or 6% of the budget. However, the School
spent a balance of Kshs.77,940,718 against actual receipts of Kshs.84,162,000 resulting
to an under-utilization of Kshs.1,326,502 or 2% of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter
Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, | confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 26 May, 2023 instead of the statutory deadline of 30 September
2022.This was contrary to Section 81 of the Public Finance Management Act, 2012 on

preparation of the financial statements.

In the circumstances, Management was in breach of the law.

Report of the Auditor-General on St Joseph's High School, Githuguri for the year ended 30 June, 2022 — Kiambu
County



2. Failure to Transfer Infrastructure Funds from the Operations Bank Account

The statement of receipts and payments and as disclosed in Note 2 to the financial
statements reflects capitation grants for operations amount of Kshs.16,858,084 which
further includes an amount of Kshs.7,414,430 for infrastructure for the period ended 30
June, 2022. However, verification of the bank statements revealed that the School
transferred the money to infrastructure after the lapsed of fifteen days (15) contrary to the
Ministry of Education Circular Ref. No: MOE.HQS/3/13/3.which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

In the circumstances, management was in breach of the law.
3. Lack of a Separate Bank Account for Other Incomes

The statement of receipts and payment and as disclosed in Note 4 to the financial
statements reflects an amount of Kshs.82,134,816 in respect to school fund income- other
receipts which further includes Kshs.826,781, Kshs.2,356,790 and Kshs.120,000 all
totalling to Kshs.3,303,571 in respect to rent income, income from farming activities and
income from hire bus hire. However, Management did not maintain a separate bank
account for other income contrary to the Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 dated 16 June, 2021 which requires that school with income generating
activities to open separate bank accounts for the stream of income and account for it in
accordance with financial regulations.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion
As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit

procedures performed, | confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on St Joseph’s High School, Githuguri for the year ended 30 June, 2022 — Kiambu
County



Basis for Conclusion

The audit was conducted in accordance with the ISSAI 2315 and ISSAI 2330. The
Standards require that | plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. | believe that the audit
evidence | have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
the Management either intends to terminate the school or to cease operations.

Management is also responsible for the submission of the school’s financial statements
to the Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school’s financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the school’s
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes my opinion in accordance with the

Report of the Auditor-General on St Joseph's High School, Githuguri for the year ended 30 June, 2022 — Kiambu
County



provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAIls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
school’s policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

¢ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Report of the Auditor-General on St Joseph's High School, Githuguri for the year ended 30 June, 2022 — Kiambu
County



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management'’s use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the school’s ability to continue to sustain its services. If | conclude that a material
uncertainty exists, | am required to draw attention in the auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the School to
cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA u,
AUDITOR-GENERAL

Nairobi

20 September, 2024

Report of the Auditor-General on St Joseph's High School, Githuguri for the year ended 30 June, 2022 — Kiambu
County



[l Statement Of Receipts And Payments Period To 30® June 2022
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{18 | Statement OF Financial Assets And Financial Liabilitics As At 30 June 2022
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: [ . _i]l. Statement of Cash Flows for The Period Ended 30™ June 2022

Operating activities

Receipts 1

Capitation grants for tuition i HIGWPN. 1. 1530972
Capitation grants for operations 2 16,858,084.3 10,675,045.35
School fund income- parents contributions/ fees 3 26:248,914.0 8,875.418.75
School fund income- other receipts 4 82,134.816.0 28,347,145.75
Total receipts 129,199.957.70 | 49 428 607.05
Payments

Payments for tuition 5 3.656,421.0 2,877,824
Payments for operations 6 12,484,337.0 10,063,070
Boarding and school fund pavments | 105,659,516.80 32.920.407
Total payments [ 124,009,260.80 45,861,301.00
Net cash flow from operating activities 5,190,696.90 3,567,306.05
Cashflow from investing activities

Proceeds from sale of assets 0 0
Acquisition of assets 0 0
Proceeds from investments 0 0
Purchase of investments-classroom. 0 0

Net cash flows from investing activities 0 0
Cashflow from borrowing activities 0 0
Proceeds from borrowings/ loans 0 0
Repavment of principal borrowings 0 0

Net cash flow from financing activities. 0 0

Net increase in cash and cash equivalents 5:190,696.90 3,567,306.05
Cash and cash equivalent at beginning of the year 11,258,700.26 7,691,39421
Cash and cash equivalent at end of the vear 16,449,397.16 11,258,700.26
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Notes To The Financial Statements (Continued)

4 Other Receipts - School Fund Account

826,781.00

| Rent Income SR ORI | 53,750
Income From Farming Activities 4 B BT I | 2300 W

._Income From Bus Hire AR i o u”"ﬁ’ 7 i ,‘u‘mm“

 Total N O s
5  Payments For Tuition

| ExerciscBooks 300,000 561920

Laboratory Equipment L QORISR

- Teaching Leaming Matermls S 4.638.902.0 | i:il(»

| Bank Charges i i b i 360 L o 480
Sundry creditors R EBRABRRISREY P R e v l,n.-;.r._iuu :
Computer ) PRI o e 167 1K)

| Toet o ' 586540700 | S

6 Pavments For O

| Pesonnel Emolumems Jid 1,640,997.0 1,205 492
| Administration Cost o $76.097.0 b 0
Repairs And M;x:::::::qngq & l;;aifgc_@‘.__;__iit;u_;_‘_ o 7“ “"';‘IAh | e - 0. n_‘,vum_
- Electricity And Water s 01ts60 g
| Activity Expenses Capliie 682500 Lo
|oanE G 1.5 E 2410
_Sundry creditors ol L L8330
| School Fund Account i L Y 0 MDA S AO0LO0
Total ol S 12484337 10,063,070



7.Boarding And School Fund Payvments

Personnel Emoluments

Repairs And Maintenance & Inmprovements

Local Transport © 1ravelling

112421300
S 303274940

2 198.092 .0

Electricity And Water

. Medical Expenses

| URO.6KRS 1

34139400

1 “‘h
&8 28a

ONE A

1417270

| Admunistration Costs

. Bank Charges

| Expenses On Income Generating Activities

SO R6R 0
PR TR

L T36G090 8

. Fee On Boarding Equipment and Stores.

_ Rent Expenses

. Loan Principal Repayment

TOTAL

T4 RIZ G370

1170000

]

"

1015,659.516.80

HLSSTORR D
v A gy,

235 460

3292040700

o g



X.Bank Accounts

KCB
| Twtion Account 1105038688 | 32524775 25.215.30
Kl H
| Uperations Account o 1105038548 | 9.318.419.93 7 4,836,773 43
KCB
School Fund Account Boarding 1 1105036626 2,868.101.15 Lo 410821473
Equity Bank
Infrastructural Account 0930277709474 393594323 | #0044
' 7.712
L R A e 16.447,712.06 10.593,147.46
9.Cash In Hand
| School Fund accoum WS T ; """‘i 8 665.552.80
Total L _hesso ' 665.552.80

H.Short Term Investments

Looperative Shares L W Al gl fh e 0
I reasury Bills i i i v L ! {)
| Fixed Deposu R s z e G
EquityStock SRS PG | 0
i U!}lﬂn\‘c.ﬁ_{ywugﬁr oL ROV AT »»” i i i U
N U S G Tl B oy G 0 3



I L. Accounts Receivable

| %
{
i
'
h
]
b

| Fees Arrears
{ l{g{i: i artedss
Salary Advances

Imprest

IR XS54 (RS
T §50.7K)
|45 000

52060

TOTAL

| Fees Arrears For Carrent Year

19.604.806.74

2.289.637.00

lu.- Acres For The Previous Yew

23923000

l ees Arrears For Prior Penods (Over hm Years)

Total

12.Accounts Pavable

| Trude Creditors {Seo Ageing Below

l’fcﬂ:l wl Fees

Total

IX325.218.74

and Appendix § |

JEOR SRS

28.854.085.7

{1.084.92].00

2.159.527.00

13.244,448.00

Trade Creditors for Current Y car

Trade Creditors for The Previous

cur

B K-Il] 440

- Trade Creditors for Prior Pertods (Over Two Years)

115187850
G092 69K 50
11,084 921 lm

18 .353.202.64

Iflll__(““
HX ()

36.146,733.04

%.239.230.00

- 3 el 1R
A

24. 122213 30

35.353.202.64

IX007 3660

(7
19.786,315.0

X u.i‘r

1_ | fx[,"\ 78 7\“
1175558500
11.67990G2 .50

18,007 30660

.y



g )
-
3
L]
13. Fund Balance Brought Forward
{ ; 1% 976 197 03 3
' DRISNCE WY | AT | ‘S'i) '»‘if' ""7‘ : 24051 81285
;_éy_ﬂﬂp_\_ o Sl el Al S g 7.399.682.9 ()
Dl o sy U O i  24051.812.85
14. Non-current Linbilities Summary
_Bank Loan(S) SRS ST Sl ATV R v {
| Outstanding Leases B A0 LA AR 0
| Hire Purchase , R AU T i t
__“\:l_rlqiuﬂ: .:M[!"DI‘IO"l s i TS e v i {)
b AN S o B8 0
| C ‘“.l,',‘fq,._“.___.,, 7 g e R ‘il :":““'””” v 204400000
] 2 AR R & 00 | AO0.000.0 L 500.000
% | Pigs R L e ? 350.000.0 142 000
: ! > Y ! i
: _E'L‘L__. ; i ‘ 1 4.-50.000.9_ 3.582,000
6. Borrowings
#) Borrowings s | v
. Borrowing at beginning of the year : i N oL
Borrowings during the yesr i N 0
Repayments of during the vear : 7‘ yi SRS,
Balance at end of the year " v 0
)
-




Ay

Other important disclosure notes

17.5tock/ Inventory

b) Inventory

| Stock’ mventory at beginning of the year ' :iﬂ-l,ll-lh 00 S 619,164 00
Stock/ inventory purchased during the year ; | 2982000000 1491000000
28,197.390.00 [4.675.11%.00

- Stock/ inventory issued during the year

| Balance at end of the year ‘i’i{x"-‘i“-'"' C o HL204.282.00

.y~



17.Stock/ Inventory

b) Inventory , f I 1
i Stock/ inventory at beginning of the year j! 854,046.00 l 619,164.00 ?
' Stock/ inventory purchased during the year i | 29.820,000.00 14.910,000.00 |
| Stock/ inventory issued during the year | 28,197390.00 | 14.675,118.00

| Balance at end of the vear | 2,476,656.00 854,046.00 |

14
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