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(a) Background inlormaticn
' rre govemed under the Basic Education Act"

The school i; domiciled in Kenya and its operattons a

joi:.liit l" iuiut. xi'i'i countv' Meru South Sub-county'

Theschoolwas'IegistereciinlgSgunderregisrationnumberGPAi,2]Sgan.discurrently
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" lmber ofstudents as at 30th June 2024' It has

The school rs i day,boarding school and had t'f: 1
4 streams and 3g teache* oi*r,i"t, 12 teachers ire..p-r-oy"a uy tr'te School Board of Management'

(b) School Board oi Nlanagement' Boa'rd Members

The School Board
is composed of tlrc

of Management established Fnder Section 55.of the Basic Education $ct' 201

following members:
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MOSES BI,JNDI

29107t2022

3;
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1 MR.ADIE L N{AIMBU

13

2910712022
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lvlember

29107D022Chairman
ENG. JASPE AR

Secre - PrinI 2910712022
V/Chairman

2910717022
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4 AVID IAMBI\/IIJGD
tvlember

29t0712022

ROSALINE NKORO]8 2910112022
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ENG IRIGfVIURANSERI!{INUP9 2910'717022
MemhrJEDEL SENDEYOl0 2910'1120 22

I Pt.*u"t.DR. 
ELL JOYMI]IHOMi1

tv{€mberDOMINIC GITONGA\2
29107n022

2910712022
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Jhe firnctions ni ihi, .{'':b -'cl Eoarrl ':I }tlrrlgement are to:

- Pi",;c:: :i..., ":.:t '-t-ac'i oirha Schr'cri ir'1d ' nsule it.c Ce"eloprrent'

. Promote quaiiqi rtlt.,c jii,-li lor ali pu.Dlls ll,sccLlrdance rrith the standards set under t}.,e Bastc

Educafion Act.20l-r'
.Ensuieandassuretir"p,uuisionofplopelandadequateflrcilitiesfortheSchool.'..'^-:.,'
.),taiagetheScnool,saffairsinacco,dancewiththerulesandregulationsgovemlng

r-.c:up-ational srfety and health

- Aol:ise the Couot;; Erlucation Board on dre staffing n'rds of the School'

- p*..,rrin. cases r.,'f puprls' discipiine a.nd late 
reports to the CEB'

1'' '---' ^^*^rch.,lli'i tt*iy report bn all areas ol irs mandate and subr'nit the repod to
' l- UUOI C lull'Prv(Nr

CEB
Aominister and rnanage the rescurces of the School'

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constirution of Kenya''section Sl of the public Finance

lvlanagement Act, 2012 unJti't f oo'ti' Schedule para 2l and 23 of the Basic Education Act'

2013

{c) Committees of the Board

Executive Committee

Finalce,procurement and BEDFORD GITONGA

gancral purPoses Comminee FLORENCE IVTUTHUA

DAVIDNruGA"MBI

Academic Committee DR. ELLYJO Y IvICHENI CHAIRJVIAN

I.A.N

(provicle the names of the vario,u commiriees of the Bouid .estabtis.hed 
by tlle Board and the'

'nuntes 
of lhe contmittee nttnbers):

2

L__
l2 )

2

2
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5
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2
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IvIENIBER

IvIEIVIBER

MEtvtBER

AD'IFT, MAl)vlBUDerelopmert Committee
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KIRIUNruTLIRI
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a inree".fiii '.r' 
$:iitiju of goititrr ex;E::tlilure of tle school

20:4 2023 2022YEAR

EXPENDITUN.E iG 3.4.,3":l 7s,176,220

EXPENDITURE

" 2024 .2023 2022

Movement ol debtors and creclitors'of the school ovet the lbst three years

DEBTORS

, X)24 r 20211 2AZZ

75,878,8 19.75

YEAR 2VZ4 2tz3 2U22

DEBTORS 25,449,882 13,235340 2,635,730

CREDITORS 19,778,554 12,61 I J6 3,1273s6
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REPORT OF THE AUDITOR-GENERAL ON MUKUUNI BOYS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024_ THARAKA NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efflcient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol lhe Constitution, the
Public Finance Managemenl AcL,2012 and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mukuuni Boys High School -
Tharaka Nithi County set out on pages 1 to 1 9, which comprise of the statement of assets
and liabilities as at 30 June, 2024, statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in

Report ofthe Auditor-General on Mukuuni Boys High Schoolfor the year ended 30 June, 2024 - Tharaka Nithi County
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o
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mukuuni Boys High School - Tharaka Nithi County as
at 30 June, 2024 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.19,778,554 as disclosed in Note 14 to the financial statements. However, the
supporting vouchers lacked relevant procurement documents including requisitions,
quotations evaluation reports, professional opinion and inspection and acceptance
reports. Additionally, payables movement schedule was not provided to help track
previous balances, payments made during the year and the new payables for the year.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.19,778,554 could not be confirmed.

2. lnaccuracies in Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.25,449,882 as disclosed in Note 13 to the financialstatements. However, the ledger
balance and issued invoices reflect a balance of Kshs.17,840,230, resulting in an
unexplained variance of Kshs7,609,652.

Further, included in accounts receivables is a balance of Kshs.2,366,828, which has been
outstanding for more than one (1) year. However, there was no age analysis and policy
on the impairment of long outstanding fees arrears casting doubt on full recoverability of
the accounts receivables balance.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.25,449,882 could not be confirmed.

3. Unsupported Boarding and Schoot Fund Expenditure

The statement of receipt and payment reflect boarding and school fund amounting
Kshs.58,389,026 which as disclosed in Note 9 to the financial statement includes an
amount of Kshs.71 1,750 being payments made without proper supporting documentation
including invoices, receipts, and other evidence to demonstrate that the expenditure is
lawfuland approved.

Report ofthe Auditor-General on Mukuuni Boys High Schoolfor the yeor ended 30 June, 2024 -Tharaka Nithi County
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ln the circumstances, the validity, accuracy and completeness of the expenditure of
Kshs.711,750 could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.5,904,937 as disclosed in Note 10 and Note 11 to the financial statements.
However, bank statements, cashbooks, bank reconciliation statements and board of
survey reports were not provided for audit review.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.5,904,937 could not be confirmed.

5. Unreconciled Variances Between the Financial Statements and Ledger

The statement of receipts and payments reflects amounts which differ with those
indicated in the corresponding ledger as detailed below.

The variances have not been reconciled or explained.

ln the circumstances, the accuracy and completeness of the respective amounts could
not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Mukuuni Boys High School

Report ofthe Auditor-Oeneral on Mukuuni Boys HighSchoolfor the year ended 30 June, 2024 - Tharaka Nithi County
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Vote Head Amount as per
Financial

Statement
(Kshs.)

Amount as per
Ledgers
(Kshs.)

Variance
(Kshs.)

BES 28,014,855 23,309,044 4,705,811
Repairs and Maintenance 4,153,600 1,687,530 2,466,070
Local Transport / Travelling 1,250,000 523,524 726,476
Electricity and Water 5,168,800 3,086,418 2,082,382
Administration Costs 2,106,000 1,236,895 869,105
Activity 218,000 148,720 69,280
Personal Emolument 8,329,720 2,102,792 6,226,928

Miscellaneous lncome
Academic Program 9,207,000 3,365,1 13 5,841,887

Bursary 2,488,900 (2,488,900)
Welfare 98,500 (e8,500.00)

Operations Payments
Administrative Cost 172,000 0 (172,000)
lnsurance Cost 179,000 17,900 (161,100)
RMI 1,233,946 1,379,570 145,624

Operations Income - lnsurance 670,425 674,425 4,000



Management, in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page ll to Xll which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 5 August, 2025 instead of the statutory deadline of 30 September,
2025. This was contrary to Section 68(2)(k) of the Public Finance Management Act,2012
which requires that in the performance of a function under subsection (1), an Accounting
Officer shall prepare annual financial statements for each financial year within three

Report ofthe Auditor-General on Mukuuni Boys High Schoolfor the year ended 30 June, 2024 - Tharako NithiCounty
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months after the end of the financial year, and submit them to the Controller of Budget
and the Auditor-General for audit.

ln the circumstances, Management was in breach of the law.

2. Failure to Transfer Infrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amounting to
Kshs.12,684,498, as disclosed in Note 2 to the financial statements from the Ministry of
Education, credited to the operations bank account. lncluded in this amount were
infrastructure grants which were required to be transferred to the infrastructure bank
account for maintenance and improvement of the school's facilities. However, this was
not done. This was contrary to the Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 dated 16 June,2021, which requires that infrastructure grants and
maintenance funds be transferred to the school infrastructure account within fifteen (15)
days of receipt.

ln the circumstances, Management was in breach of the law.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipt and payment reflect boarding and school fund amounting
Kshs.58,389,026 as disclosed in Note 9 to the financial statement. lncluded in the
expenditure is an amount of Kshs.140,000 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent flnancial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.140,000 could not be confirmed.

4. Lack of a Procurement Plan

During the year Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

5. Procurement of Goods and Services without a List of Registered Suppliers

Review of procurement records for the year under review revealed that the lnstitution did
not maintain a list of registered suppliers. However, the School procured goods and
services during the year without an established or updated suppliers register. This was
contrary to Paragraph 4.0 of the Ministry of Education Circular Ref. No. MOE.CONF/GF

Report ofthe Auditor-Aeneral on Mukuuni Boys High Schoolfor theyear ended 30 June, 2024 - Tharaka Nilhi County
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of 24 November,2014, Section 8(3) of the Public Procurement and Asset Disposal Act,
2015, and Regulation 44 of the Public Procurement and Asset Disposal Regulations,
2020, which require procuring entities to maintain and update a list of registered suppliers.

In the circumstances, Management was in breach of the law.

6. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed one thousand, two hundred
and sixty-two (1,262) books to the school while the student enrollment was one thousand
and seventy-eight (1,078) students, resulting in an unexplained excess text books of one
hundred and eighty-four (184) books.

ln the circumstances, value for money on the excess one hundred and eighty-four (184)
text books could not be confirmed.

7. Long Outstanding Accounts Payables

The statement of assets and liabilities reflects payables balance of Kshs.19,778,554 as
disclosed in Note 14 to the financial statements. However, included in the balance are
trade payables balance of Kshs.6,194,251 which had been outstanding for more than one
(1)year, and risk of loss of public funds through litigations, interests and penalties. This
was contrary to Regulation a2()(a) of the Public Finance Management (National
Government) Regulations, 2015 which states that, 'service payments shall be a first
charge on the Consolidated Fund and the Accounting Officer shall ensure this is done to
the extent possible that the government does not default on debt obligations.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Report ofthe Auditor-General on Mukuuni Boys High Schoolfor the year ended 30 June, 2024 - Tharaka NithiCounty
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Basis for Conclusion

Lack of Separate Bank Account for Miscellaneous lncome

The Statement of Receipts and Payments reflects miscellaneous income amounting to
Kshs.15,241,606 as disclosed in Note 5 to the financial statements. However, it was
noted that miscellaneous income was deposited into the School Fund account, resulting
in to commingling of funds hence making it difficult to identify and track specific sources
of income. This was contrary to Ministry of Education Circular Ref. No: MOE.HQS/3/13/3
dated 16 June,2021on guidelines on implementation of Free Day Secondary Education
(FDSE) requires that schools with income generating activities to open separate bank
accounts for the stream of income and account for it in accordance with financial
regulations.

ln the circumstances, the effectiveness of controls in accounting for miscellaneous
income could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance

Report ofthe Auditor-Generol on Mukuuni Boys High Schoolfor the year ended 30 June, 2024 - Tharaka Nithi County
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with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The Standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
resoonsibilities-for-audiU. This descri ption forms part of my auditor's report

FC gu, CBS
AUDITOR-GENERAL

Nairobi

28 April,2026

Report ofthe Auditor-General on Mukuuni Boys High Schoolfor the year ended 30 June, 2024 -Tharaka Nithi County
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irl S.taten\nnual Report rnd Financ r3nts For thc vear ended 30rh June 202'l

Significant Accuu

The nrincinal accountins.C,'- 11:iet ldroted in il-,e g('r-:*' 'r"vrr of these lrnancial statements are set cut

belo',v:

ii i-\

1 Statement of compliance nnd ba$is of preparation

The fina.cial statenre;rts ilr;b; pr.prr.i in accordance rvith and comply rvith Internatjonal

Public Sector Accounting Staa,lards (IPSAS) with particular emphiasis on Cash Basis Financial

Reporting under the cash Basis of Accounting and applicable governm€nt legislations and

regulations. Tbe financial statements comply rvith and conform to the form of presentation

prescribed by rhe Public Scctor Accounting S"an'laids Board of Kenya'

This cash basis of accountrng has been supplemented with accounting for; a)'receivabtSs-tlrat

include school fees norn parJnti, imprest. satary advances and other receivables and b) payables

that include defosits and tetentions and payables from operadons'

The financial statements are presented in Kenya. Shillings, which is the functio.hal and ieportjng

;;;-;i; ,"t*t,t undali values are rounded to the nearest Kenya shilling (Kshs). The

accountin$ policies adopted have'been.consistently apolied to.all the years presented

Reeognition of receiPts nrd PrY,.nu
The sc/zool recognises ali ,...ip,, fro.,he various sources when.the event occurs' and the related

cash has actually been received by the'.sc/raol. In addition, the school recognises all expenses

,,vhen the.event occurs, anrl the relaterl cash has actually been paid out by the sciool' Incorfle

orrrirlg fro* scho,ol fees is recognised whbn the event occurs whethei cash is receiied or not'

Expenditure ansing from opcrati-ons is recognised'r,l'hen the event occurs irrespective of receipt

of cash.

In.kind contributiolis 
tl goods a.dior

In-kind contributions are donations that are made to the sclrool in the form of actui

sewices rather than in money or cash ierms. These dondtions may include. vehicles, equipment

or pgrionnel ser,ices. Wher:ihe financial.value received foi in-kind contributions can be reliabty

deiennined, the ichool incluies such value inthe statement ofrbceipts and pa.vments both as a

receipt and as a payment .in equai and opposite amounrs: otherwise, the .contribution is not

recorded.

Cash and cash equivalents

il ilij-.qiiy4.nr, comprise cash on hand and cash ,i bank, short-term leposits on call

and highly liquid invesur,ena, . rith an original maturil,v of three.montht o.t]t*: lv'hich are readily

convertible to knolvn amounrs of cash and aIe subject to in.ignificant risk of changes in value '

Bank account balances inciutle amounts held at various finrlncial institutions at the enC oi the

iinancial vear.'

2

3

4

1





\li,?iti.t\'i it()lS |{lti.-i ( ::(.'
i!\nnuai Report and Fin rncirll ! ;;nr 91115 f 6:' '!h d viar ertled 30rh June 2024

.{rco u n [.s Ri:c.-':''^
For the purposes ol tii..:.ie :.1,:' a";rl St?'tjl]ljii: - :,, '..J.;; irno ac]vances to a,uthorised publ:c oillctrs

an,{'nr rr^*rt,'rr^ns '.: - : .:. - ir.,i surciiJ;: rl .': ::::nlr'ied for at the end of the financial 'uear

dtlIL1./ vl rrrJr. -;-. /rrJ

are rreat.d as iece:,.ab:r.s. Ar.;.;;;;"i\:.lLles a:so li:cluCe school fees billed to parents.tbr

serv.ices rencered tut not priJ in" is an enhancer.rent to the cash accounting polic-v"' other

acco'.tnts receivables are disclosed ln the financisl ststements

Accounts Payabie _ behall of third
i"iii',. prtp6tes.of these frnancial statements' deposrts and retentions held on

p*i.. ri*J u..ti ,..ogrrirrJut utto*" piyables This is in recognition of the governmenl

Dractice of retaining a porticn oicoritracted sen,:tces ahd works pending fulfilment qf obligations

[;T];;i;;:#;? fi;l;Gt rii, o, u.r.,^rr.ot'thircr parties. pavabres arso include expenditure

incurred for the purchar. .tg,l"Jr, *;;a*4 seruices that has-been rendered and not settled

This is an enhancement t",;i;;;;h;."'rnting policy adopted for public secondary schoolsl Other

liabilities are disclosed in the flrnancial stateme ts'

Non-current assets.

flon-current assets are expensed at the time of acquisition while disposal proceeds are rccognized

as receipts at the time 
"f 

;i.p*;i i"*^*gt: lhd 
acquisitions and-disposals are reflected in the

school fixed ors"t i.girter-a"J,irriru.y-oi*rri.r, is provided as a memorandum to these financial

slatements.

Budget.Tlrebtldgetisdevelopedonthesameaccountingbasis(cashbasis),thesameaccounts

classification basis, and f; #;.;;;;aas ttre fin-ancial statements The sc/rool s budget'was

approveci by the school d;;J;ild;"gemenr. A cornparison of the actual performance against

the comparable budget i"rlfr.-ir*.iJl yea, urrde, review has been ihcluded in the hnancial

ststements.

comparative figure's 
'ious financial -vear have been amended or

Where necessary comparative figures for the Prevlous ttnanclal -vear oavs r

i..tingtf," lrrif.i" i.-ir,. reiulreo changei in presentition'

il:::ffi:t:H",ll "r.r,r, 
subse<iuent to the financiar year end rvith a significant impact on the

tinanclal statemeots for the year end.td :o* June 2024'

6
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8
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Notes To I he Financial Starements

1 Government Grants for'lrridon

I Teaching i Leanrine lvlatedais

Total

"lnclucle other: Lts per IOE cinnlars

2 Goveinment Grants for Opbrations

Arrears
lVorkers welfare

Insurance

Activity

Total

*lnclutle others os per lulOE circulars

3 Govcrnment Grants for infraskucfire

Transition infr astructurc rants

4 Schirol Fund Incomc.- Parents Conn ibution/Fecs

Rep airs anci maintenance

2

566,229.74

I 498J6

xxx

x-ro(

8,329,120

0.20

4,1-<3,600

.1,689 074

xx\
xx\

233,03o

29,000

1,000,000

t2 039,8&t78

)c\x

xxx

4,1li,216

2,881.740

o

30.202,463

2.689 011-25

I 014 604Persormel Emoluments
78 040RMI & CBC

21,000Advance and Recovertes
7,620,200Infrastructure

67M23

)c{xvemeotlvlaintenancE ct

XIIxxr
Admin isradon Blqck

Total

Persc r:nel eritolumeflts

Loc:l ransport i travel ling t.250,Q00 1,261,865
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4s5t{ 838.00
Total

__T-
Jt

j,158,800

9,207,000

525,500

6,00 r.520

2,455,900

5877458

1,939,700

293,000

330,550

r9315

1,094,460

6.@6,004

)oc-(

40,000.00

19;J0.1'587

Electicity and watei

Administratton cosB

BES

Activity

*lncludes all levres
/i-vo nl (

5 lVlhtellancous lncomca

Bursary

Mobr Vehicle exPenses

Damages

PTA

Uniforms

2,106,000 2,193.040

28,014,855 27,13 8,801

: 18,000.00 1,620,656.00

49 {) 975.00

chargeci by the sc:hool outsidc the Jecs stucture but by muttnl .agreenent 'rt'ilh 
the

15241,606.00

Qnclude an exPlanalion on lhe bnd.and source of glanlsi dtirrdtio$ received by the schooi.)

* Ensure proper aulhorl :ali on frenr tulOE.beJbre o b tain ing I & ns i b orrowin gs

rlnclicale what othcr income rolates lo including income arismg from wriie bacirs {any

700 ,000frransfe 0tlsor omT
Iifrastructute account

158,800

1,180 950
School farm

3,143,056

16,s00Special diet

enditureul bank
8,000.00

9i300Exams
')007:5ooHouse Rent .

21 I,000
Stale cheques retumed

Totel

10
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ort and Financial Statements f or the vear ended.3U'r'June 202'lArnual Rep

Notes to the Finnnci:t (t3tppppfs (continued)

6 Tuition

1 tions

Electricity and water

Transfer to BES

lnsurance Cost

Advance and Recoveries

Total

r,698,908

1,700 70.s0

1,015,900

2,742,100

3,761 10

43.1,300

)c\X

1,i30

230,1s0.00

4,000.00

500,000.00

1,968,978.00

11 72 97.00

;ia {
Labcratory equPm ent and aPparanrs

Teaching4earning materials

3 610I,263.50Bank Charges

3,540,1256,243,763Personal Emoluments
243,937

Service Gratuity

Administration Cost

RMI & CBC 768,680

64,600

905,720

47,000Local transport / travelling
378,500

Activity Expenses 388,750 t,506,297

2,455,900700,000

179,000

6,927.01Baik Charges

Workers welfare

1,233,94b.00

Contingencies
606.011

'11
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-{.-unual Re

30 !"5 !1iGH !OC)L\-i

the vear ended 30rh June 202'l

Nores to the Fiurncial S' '

8 Infrastnrcturc'

rt and Financial Statements For

(r-;:inu: J)

Coustruction of classrooms
)oc{.

9 Boardiug ard SchdolFund

x)c(

xxx

x,a\

31,663,05s

3,601.823

1,640,861

1,136,910

1,13s,205

4,b49,651

3,792,4,tt0

13,4i6

30 i925

I11.{00

4.t3,130 3

Constructior: of laboratory
)L\C\

x)L\:c\L\

xx-(

:C\X

Construction oi donnitory

Pru'chase of furniture
Lrc\

L\CX

Puchasc of eQuiPment

)cc<

pcx
Ltc.(

Pulchase of apparatus

Drilling of boreholes
x)o(l(rc(Others (specifr)

LIXTotal

32,050,068

930,220

4,364,398
BES

EWC

RlvI

LT@r

Personal cmdlument

2,s04945

6'156,660

Exanination

Uniforms

r, r01,630

r,814,813Achvity

Adminisuation costs

4.362270 -

2,684,320

1,395,590

-?25,900

.3,3d8,654

Laboratory EquiPment 2272030 56174

:i4,9oo

1,305;520956,260School farm

RIvfl Equir! Bus A,/C

Insurance
1,915,950

AwardsBurs
3'7,397

240,000

.d/ccnclesCo

Motor Vehicle s

lvledical Fund

Bank c

I 53126

2,294,312

11025.45

t2





,\,lttKl,;wi tsoi
.{uuual Report

S iiiGrl SC ,!'-,"1).,-

and Finarcrrl Staselit nts f oI tbe 1 drr rtrCed 30'h Jude 202+

I Adrance 79500 965C0

I RD chcqo". 3 9,910 2l r,00u

lnfrasuucture 3,743,192 I

Bank charges ln&astructure
1,200

EQUITY b{* expenditue 289,950

Bank charges on Equity Bus .d1c
900

Total I sg;ag 026.45 .0&3

(E pentcs ot lrt@ne gd crdllng dL lwi I i es tt shou ld lrrc h klc dll cottt rclathrg ro E lchool adtttings or1 ni'(,c llaEo$ tccc i Pl' d| t cc( 'lcd itt tvle 5

fhese cotu thoulcl ;nchule lamt ,noill(J toflca, p.,irip till tuoitttotonce, grotm<l nautenolce mtl cotlt itblrrc.l .lutt g hi'c of school bw anrong

o taftl.

13
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{nnual Report aid Finasc:al Strtements For the year ended 30rh June 2024

.{otes to the Finartcial S:atemeuir (contiaue.ti)

l0 Bank.dccounts

School Fund Account
KCB

11 Cerh In Hend

12 ShortTerm hvegtuedts

18,498.85

1, r44,s88.58

259,897.25

4,688.00

\6772n.7e

10,06!1.E0

781,558.55Tuition AcQount

ffire
Active

ffiffi[ffsEffia
021029133114

3,s73,480.94Operations Account Active 021079177283

249,618.1l1,466,510.5r
Active

1103635375

70,7.t9.7s
School Fund Account
Equitv '

Active
02r02s640400

4,688,00Infrastructural Account Active 0210279934154

s,J,n,w,75Total

10,063.807,W9.45Note and Coins

7St9.4STotrl

)oo(Coops*ive Shats.
m(

X{x.

x)(X.

.roa( :oo(Fixpd Dcposit sccoutrts

Trcasurv Bills

xD(Other InvesEnctrts )cro(

rl.ra:cTotal

'It
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Annuat Report and Finanr:i.r! Str:pments For the.r e:lr ended 30rh June 202.1

Notes to the Financial Statencnt.c tcotitinued)

13 AccbuDts Recrivnble

Fees Arrers

OthcrN Fccs Rcceivables

s Advanccs schedule attach

schedulE attached

Ront arrears edule attached)

13 b Ageiag AnalysiC of Accounts Receivable.

Less than I year

Bctween 1- 2 yws

14 Accountr Payablc

)oo(

t

o/o

o/o

'25,419,882

l3 35 3.1025 449,882

xx\

)o.x

% ofthe
'total

Conparativc
rY

V. ol lhe
total

Cur:'ent
. ,F'Y

100%15,03 1,77823,083,057 gO.7Yo

(1,796;438)2,366,825 9.3o/o

xxxYoBenveen 2-3 yeas
o/oL.r.\o/.o

Over 3 yers
r00%100% 13335,3{0Totol (should tib to note 13 a)

19.178,554Trade Creditors (See Ageing Below a.nd Appendix l) , 12.631,936 .

,o(xEO(ftepaid Fces

x)C\xxx .RetcDtion lvlonies

)oc(x\x
LXX,c\o(

Unpaid salaries and staurtory deductions

Caution mone-v

xrc{:tr{"}Otfrcr payables (s pe c ifi)
12. 1,93619,7785s4Totel

l5
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\,,IIJ'KI'I-Ni BOYS H]GH SCHOOI

I Annusl Re rt and Financial Statemeats For the ear ended 30r June 2024

Notx to the Financial St;rt. r,:r,ri; (.:oirtinuetl)

14r. ll Ana sis of Acreirr:r f? rble

Loss dran I vetr

Bawecn 2-3 ycars

Over 3 years

l5Furd Balance Brought For:ward

. 5,694;585

3,127;56.00

Cgrent
FT

% of thc
to&l'

Compatativo
rY

Y, of thc
totel

r3.584,303 96.8o/o lt.ll0,r0 78o/o

Bsturecn l- 2 years 6,1942st 3.2% 1,521,56 t2%

% p(x o/o

% )ofi %

Total (rhordd dc to aotc 14) 19,77453t 100% 12,631J85 100%

BaiancesBsok t,677,29t.80

Csh Balances 10,064.80 t2A05

Sbt Tcrm Investments x)o(

Receivablcs t3,235,34fr 2,635,730.00

Payabh! 12,631,936

Totel 2?,9O,7!f..fi 5,215J6456

16.
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Annual Report and Finrncial Statements For the ]'ear ended 30'h June 202.1

Othcr imDortant di-cclosu re notes

IPSAS Cash Sta::dard eta1,.rrr ^Fc 4n eilt.'''!/ tn rri<n jn<' occrual related information' in relation to an

entitv's assets and liabilties, Ths notes outliiied '.:elor,; are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liabilitier Summary

Bank Loans

Outstanding Leases

x)c(

L\c\

900 000

920 000

3 0

Ytcx

)L\X

xtx
)cxx

L\X

900 000

92 000

500,00

3J2 000

:(\LX.

xxx
(r'q)
IIX

t-
Hire Purchasc

Gratuity And Leave Provision

Others (specifr)

Total

17 Biological assets

Total

18 Borlowings

Pi

9

2i
150

rrr(
L]CT

x)c\

tI:lXLY

1 500.000Trees

rL\

(x,cr)

III

ofthcyear
x-\xBorrowin durin the

R earments durin o the

Balrnce at the eud of the etr

Bonor.in at

r

17
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vea r eDde0 30rh June 2024

Auuel rt and Finau

Otier imPortant disclos:rr tt^r

19. Stock/ InvcntorJ

Food stuffs

lstock to be measured oi lawr of cost ond net realtsabi" valVe. Nel ftditsable volue is the difere'nce

'btefiveen 
selling coss less cosl, lo sell)

xJ(
Lab conzumables xx

ducearm

Medication xx
Constnrction Matenals

g

18
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Anoual R ald 0i-rr:r nciai Sttlemen ts Fir rtlie r ear ended 30t\ June 202{

20 Progrc$ ou Follmv up Of iudltor Rtconn'lndtnois

The followtng ts

that were Provid

:d by the'extemal auditor' and man€ement comflents
the sumriary of iszues raist

ed to the auditor. 
'

SipandDate
Principirl

t9
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.60,0@

20.000

999,250

647,200

92,0{X!

50,000

80,000

120,000

12,000

56,160

37,400

353,950

352,500

28,0u0

50,000

t07,570

8,0()0

50,0(o

9,000

l -5. Collin Ireri

I 6 lsaack Kamau

17. Jaucr lGngai

I 8. l,hincai z-akayo

I 9. Jercruiah Muriungi

20. Secondina Ciargai

2 l. .ltnir,, rlrveslnrenls

2)-. Mutc r,hti Daniel

,li. tistol:r N Nynga

i,l. i/glgy l(nsin1;

25. Diana Murugi

2(;. -las.i(. firocl store arul flour rnills

)7. rttle,,1',,; i;rigation project

28- ,u1egu rrrrri wster project

29. 'i abul,u's electricals

30. l)cscana nrachines

3l.Jinrtcchcytrcr

32. Ivlosccrrr syslenr & ,iflice equipnrent

ll]. I.lrick rrrrvontla

2t





lvtttKllWI IIOYS HIGH SCIIU)1.
Anhual Iteporl and Financial Statements For the year ende(l f0th June 2024

33. Jashirr l(cnya

39. Patrosc gcneral supplier

ilO I lruendatrtu enterPrises

.li I l.,io', rnunrei

ill. I '. rtrs,r technologies

,ll.I arcn Njoka

44. I liukiz caie servic'es

4 li. r 'ka lah anrl equipnrent

16 '"r' unifon':rs

.l /. i iis r r.xcnda

i la , 1.'r F i,na:hi

49. ,,ssociated motors

50. I Jwin ochierrg'

51. l,rancus Ndung'u

22,500

87,700

190,040

38 f)l,i!

55,000

t 00,000

t2.398

13,000

34. l'olypat corsultan'cy

35. Sanyayan iuvestmerlts

36. I(enclu bookshop

37. Jacinta Kinya

17,000

120,630

661:'620

2 t,850

100,000

30,5C)rl

564,600

t,sJ8,71O

831,520

641,850

52. l-cnhirn enterprises

a')

1,578,(fl{)
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